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HAERR: Wind, MBIERTRIT; #11: %

Z B AR he B 69 AV F R A T BT WARAT A SN T F A K A B AR,
fad A R2pt —F B TR T I M BUE /. 1998 SR T A RIRA & T hesg
K BN 43%. B F WU — F a9 0 BUKN B R IE AT B0 d A E LI 9
JFR @ik 242012 £ 4, & GDP 49 75%.

B 11: 1998 F4& F A7 69 #1 8 3 H € F R M BOK A A 43%

P”"W Interest payments Government debt?
deficit
(percent  Percent  Percent of US$ Percent

Year of GDP)  of GDP revenues billions of GDP

1995 2.2 3.6 28 170 50
1996 2.5 59 47 201 48
1997 2.4 4.6 38 218 50
1998° 1.3 4.6 43 242 75

FAEFR R R AIT (Russia 1998 Revisited: Lessons for Financial Globalization), M iB4E 54 %o i%: a. B A
SR, MAAEZ: bAROSBEMSFTAY R

"I (EPHAFERSERETRESAR), B (ARERESHEEN) 2002 F5 2
IH‘HO
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HAERR: Wind, WBIERFFLAT; £42: FBHRE
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T WA F R AVR A AT Bk BAT, £ ERAATS 69 8 I 14 AR F AT E 742
MEEEER RS ECTHIE 144%.

B13: R F AT EE AR 1998 F LA HE BHA

Table 2. GKO Yield and Sovereign and Devaluation Risk Premia for Key Dates, 1998

Percent annually
Sovereign )
(default)  Devaluation
GKO risk risk
Date and event yield premium premium
May 15:  Fiscal sustainability clearly in question 393 4.8 230
July 13: Announcement is made of IMF-led $22.6 billion rescue package and GKO-Eurobond swap. 102.3 8.5 82.3
July 14: (day following rescue announcement) 58.2 8.1 386
July 20: IMF board approves package. Disbursement is reduced from $5.6 billion to $4.8 billion as 51.6 78 323
parliament stalls on key expenditure control and tax measures.
July 23 (day preceding GKO-Eurobond swap completion) 54.2 8.2 344
July24:  GKO-Eurobond swap completed. GKO yields return to “crisis™ levels of mid-June, 66.4 10.0 449
sovereign risk premium jumps.
August B:  World Bank board approves crisis package-related loan, and disburses $300 million. 77.7 12.0 54.1
August 10 (Monday, one week before the meltdown) 99.0 20.0 67.5
August 14 (Friday preceding meltdown): $1.7 billion in reserves is lost as portfolio investors exit, 144.9 23.8 109.5

bringing total loss from July 10 to August 14 to $4.5 billion. Russia’s central bank bails
out SBS-Agro bank with a $100 million loan.
August 17 (meltdown Monday): Devaluation and default.

Source: Pinto and Ulatov forthcoming, table 4.

Note: If the yield on the one-year U.S. Treasury bill is 5 percent and the ruble/dollar target rate of depreciation is 6 percent, then the one-year GKO yield
should be 11 percent (based on interest parity). If the yield is higher, the excess is the sum of the sovereign (default) risk premium and the devaluation risk
premium (or the compensation for depreciation greater than the target of & percent). The sovereign risk premium was proxied by the spread on a short-
maturity Russian government dollar borrowing, relative to the U.S. government; and the devaluation risk premium then was obtained as a residual. See
Frankel and MacArthur (1988), who first used such a decomposition; and Pinto and Ulatov (forthcoming).

FAERR: #RAIT (Russia 1998 Revisited: Lessons for Financial Globalization), i i 5 #F 75T

AR T M p ARG RE R, £ EAAAM 1998 F 8 A 18 H 89 6.43 £ 1999
8 A 3 B9 24.19, AAxFE TIRAE 73.4%.

B14: RF MR FELHIE, FHiast £ A KIGRIAE
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AR R : Wind, WEBIERFLAT; 2 FA/IEL

KFB S &, AEENMCMEER RGN ERLGST, ELH TS, AN
W&k hE e JRib G SLHLFEU AN 1998 58 A 17 B 49 12.5 £ /48 L3k £ 1999 5
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8 A 3 HAY203 /48, KKK 62.4%. mAEH SN & 285.1 £ /&5 T
£ 2563 £u/% 5], KRk 10.1%. AN AE D, K 1621 £/ vk LK E
1648 £ 7/ ek, KA EFK 1.7%.

B 15:1999 5 3 A R = HBUE R, EA T REHE LA

40 —_— I LR e AR T3 A

35

30

25 199943 F , OPEC#= 3k

20 OPEC& A= B

15

10 N

5

0
= ¥ I © = ¥ I © - ¥ I © = ¥ I © = ¥ I O
S 9 S TS99 TS99 T2 T2 T
~ ~ ~ ~ [ee] [©e] [ee] [©e] (o) [ (=) [*2) o o o () — — — —
(=) (=) [« AN [« [ [ [ N [« [ N [«) (] [« [« (@] (] (@] (@]
(@)Y [ [*2) (@)Y [ [*)) N [*2) (@)Y (@) [*)) [ (=] o o () o (] o o
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#AE KRR : Wind, WBIERFF LA Eia: EAMR; E: AHN

BAVEME 2 2R F I EAL 1999 55 3 A E R T BT B, AT mmas Lk, B
B K& T R T AT B AN LRI, AR RAA B G H A RATIZIE
ERALRIR SR T RO T L2 RR,

W& B AR T R AANT BT, AR T M 5EH L1998 8 A 17 B £ 1999
#£ Q8 A3 8) FRRE M T AEH LK 26.7%. A= 500 Lk 24.4%. A F
FH E ik 44.6%.

MATLkE, $ERTRLZELANEHE, ZHERAYRIARREL, FLHK
103.8%. @AEIR% 45.2%. AR 37.7%. Lk 34.6%4T db7ktd & AT .
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B16: R F Ak AMHNE, X FEAA+EZRMEREAZEHK, BREMFHE

& & AT
120% WK T AT S AL TR
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20% I I
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5 ‘&% vﬁ‘\' ,>>“V %A%O %ﬁ?‘ & 3

% Ko X 5
Yo 2 Ko & Ko W
¥ ¥

%

% 4% &R : Bloomberg, WBIERAFTIT; #45: %; iE: VA GICS —AT ko K69 A KM &M F kg

fBEFMER “VR” Y. BRTIT SR EFETH (1998 558 A
17 8%9 A238), 10 5HEH T4 7IBP. 2 S E 4% T 47 82BP. 2.8 20 A
10 SF#0 %  L47 55BP. 2 SF#1% 1% £4T 31BP.

B17: R F M Fann, ks FrTeLE, #XRE T

80 £ B M 104 E-Hal e RS
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$ AR R: Wind, MBIERFRH; E4a: %

B =R TE B R AR

MABRT —RATHETEFMA 1998 F9 A Z 11 AwhiEs
B 4 AR T h S

MR, —ATMNERAREE BT FHLRES, T
HLHA ] £ 3K 86.5%.
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A BRI BT g, 3Rt rt A IR, BT AR T IR £ A L], A IR
B e bk, b EIEFE LK 39.3%, @miRiE A Lk 24.4%.,

32001 AR AR § AL

2001 FFARZE G F AR R OB SRR B B RICEHH R LS EHSH P
FH R F /o

JEAEAR IR AT 1991 SFITARZEHE R 69 (A B L3 k), FTARER R B E T 11
0L R B EA, HHILE RATLIRMAF FINC &R RATIRR . A2 2002 51 A
6B, MREEAT BT (BFREREEE) EXLEEF T —Fakt 5£ T
89 k2 B e I B B

WA BRIDE R AR B H T TAREE N e BERK, 12¢ R R K
FTHRIORFBR, FELEPERTESHME, HIBTEIRELONESF ),
B R, CRIFBURRFBLFP R[N BAFF, RERBRFEAL LA
B R i 45 R E 2001 R, FTARZE A9 SMEALAL O 2 25T £ 1493 /L £ 7T,
BRI A KM, A TEGAE S 22 H T I &

B 18:2001 SFRMTABESNFARZE 1493 1CEL, RBEAHES T 66.7%H £

#
— TR IE I BB FTARIE N LB N ki £k E Bk (B 4h)
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AN O Al O AN DO AN Al AN A Al NN O Ao Y
~— O o~ O O = O = O = O == O = O - O O O
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FAEARR: Wind, MBIERFARTH; ¥4 BHFEL. %
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B 19: FTARZE 2001 4F 49 SN0 45 &R & SR 9.5%, FEAT M 8 /) 1e Z B 1K B

— FTAREE SN A & & S v ts)
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#HAER R : Wind, MBIERFRIT; £ %

S

MITARIE 2001 SFa9 B BT AE B, TEH & T Bk FMAEL E GDP 9 1.4%,
FFEARITTIE, 2% F LA 8 L 3t 52 GDP 89 5.4%, |4 2001 S£6945F
A4 E GDP 49 6.8%.

AR SRS, 2002 SF38hm T K2 H 45 3, O IERT A LK.
A B AL AR IE IMF W E 38,2002 542 0 20 FTAREFF 4 & GDP 49 25.3%.
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1 20: 1998-2003 F FTARZE & FF /0 2230 1] b BUB AT L

Est. Proj.
1998 1999 2000 2001 2002 2003
(In wmillions of Arg$)

Revenue 71,204 68,998 70,307 63,324 68,949 95,214
Total tax revenue 52,018 49,675 51,542 46,930 50,697 73,151
Social security contributions 11,990 10,892 10,684 9,639 9,654 11,708
Other revenues 1/ 7,196 8,431 8,081 6,754 8,598 10,355
Noninterest expenditure 69,456 71,075 69,077 67,179 68,812 82,553
Wages 24916 26,596 27,014 26,577 25721 30,253
Goods and services 6,492 6,729 5,981 6,104 6,127 7,827
Transfers (o the private sector 26,518 27,219 26,795 25,667 28,594 33,244
Other 11,531 10,531 9,287 8,830 8,370 11,229
Primary balance 1,748 -2,076 1,230 -3,855 137 12,661
Interest 2/ 7,851 9.655 11,529 14,457 35,080 49,557
Overall halance -6,103 -11,732 -10,298 -18,313 -34,944 -36,896
Interest cupilalization 3/ 0 0 0 1,429 26,430 32,300
Overall cash balance -6,103 ~11,732 -10,298 -16,884 -8,514 -4,596

Memorandum items:
Other debt creating expenditures 4/ 1,244 1,861 1,569 1,552 38,100 10,200
of whick : bonds issued to assist banks 0 0 0 0 36,000 3,600
Interest arrears 0 0 0 0 12,833 15,200
Augmented primary balance 504 -3,937 -338 -5,408 -37,963 2,461
Augmented overall balance <7,347 -13,592 -11,867 -19,865 -85,877 -62,296

(In percent of GDP)

Revenue 23.8 24.3 24.7 23.6 204 19.3
Total tax revenue 17.4 17.5 18.1 17.5 15.0 14.8
Social security contributions 4.0 38 38 36 2.8 24
Other revenues 1/ 2.4 3.0 28 23 2.5 2.1
Noninterest expenditure 23.2 25.1 243 25.0 203 16.7
‘Wages 8.3 9.4 9.5 9.9 7.6 6.1
Goods and services 2.2 2.4 2.1 23 1.8 1.6
Transfers to the private sector 8.9 9.6 94 9.6 B.4 6.7
Other 3.9 3.7 33 13 25 23
Primary balanee 0.6 0.7 0.4 -14 2.0 2.6
|In1emst 2/ 2.6 34 4.1 54 10.4 10.0
Overall balance -2.0 -4.1 -3.6 -6.8 -10.3 -7.5
Interest capitalization 3/ 0.0 0.0 0.0 0.5 7.8 6.5
Overall cash balance -2.0 -4.1 -3.6 -6.3 -2.5 09

Memorandum items:
Other debt creating expenditures 4/ 0.4 0.7 0.6 0.6 11.2 2.1
of which : bonds issued to assist banks 0.0 0.0 0.0 0.0 10.6 0.7
Interest arrears 0.0 0.0 0.0 0.0 3.8 3.1
|Augmuented primary balance 0.2 -1.4 -0.1 -2.0 -11.2 0.5
Augmented overall balance -2.5 -4.8 -4.2 ~7.4 -25.3 -12.6

# 4%k K : IMF (Argentina: Staff Report for the 2002 Article IV Consultation, i i #4507

2001 4 12 A 23 A ELTEIRI-FRTE R T IeEFETENHT S, BK
AHEREL,

XA RA G AR FER, —£ 200551 F 14 8, FARZEBUFT E X3
MBS ER S E, TR 8184 LE K S, WHRAITN 65%H-ARFH A =
201054 A158, MREZHELHEEIBE D, FEIEPFERAMLN, B
KRB B EARE ARG ERAE 0%, LY 8%MHRA (L “RELL” £
H%ABAEEILNE AT NML FARNE AN ) LN IAT, BEEERAY
EIRFI, 51K 2014 FFTARE T MM F a9 ARMEL . A% 2016 52 A 291,
FIARIEF 5 “RBA L7 K RABHi, FIF 4 ATRFTEUAT. £ BEERBER
AT IR P AL, FIARIE T R A TR BT . 12 AT 5 A hagAeds et L,
HATHI 2001 4F 12 A 23 HE 200551 A 14 B 1,

SR EM 1980 FRAK, MAREAT SR IREEFEFTHHEN: OB EMHE M
B D2001 FITARE A S5, 2014 F5 AR “RELL” AT BE RN
BAMEL: @2020 FHEEA 65 5H Y., B2 AR T] 2001 SF69TARE T 40

EFEA N RTE S B P BN B EFNE ZFe T kiR R AT 17
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fit4isdy, —RRERBAMFOARE KR, —REX—BHIREHTRMNE K

TEABRAFF .
B 21:2001, 2002 AR F R BUR % & GDP W 45 14 48%. 147%
180 — [ARE: E GDP & P S B 1R 4
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120
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60
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$ABARR: Wind, MBIERFTAHT; Ei4a: %

FARZE AT S AP, KEF = RAELATAHLALAE: EREFLENMT LB
T AL XMER R EAEREFFE, RETHARLAZRYE,

FE AR EHUAT, FTARIE AL T 69 MERVAL 458 & 2001 5 6 A # £ 11 A JRHA 8 T %
53.9%, 1842 12 A 23 B AEIME 1256, FIARZRL T B i h K 87 A
LGk “HARE” mEFK, 2001 £ 12 A#E 2002 F 3 A J& MERVAL 1§
F A& it KK 105.6%, 12 VAE TSR T % 27.9%.

T B AR 2001 F £ 2005 F 69 FTARIE AT 4 AU 8], T AR 2E MERVAL 45 % L3
319.6%, WmAELTMR LEKT 42.8%. AT H K ERMFAMENY
FNCR

Z BT VART AR ZERL T KK, & B A 2001 5F 12 A 4R 4 H T Corralito(M42 + X)),
HRERAT B BB ERRIE LA, B FEEZ#KINCEHR, Ll E KRR
Bk A EL, B4R ES. m@GERRERBRIE, BWEHEBKEY
BRAFE, FEARANANGEALBERTHATREA, LI RELS. B
WA EBALE, BRTAABASEHTAAEBRHORT =, TuldEs 7 FHARER
L& & SUEG R .

E R, 1998 K F MG 5 A AU R B M AT A TINCE H 124K
B MR A A IR FTARAE 69 K G Lk, — R FITE HA AR k| AT
Q3TN AT 55, SFAE A @B A SRR T A E R BT R K BFEIXA 90 R,
HAEFTAREH G —F LA

WA, FARES S AR AR ELA T ARE KA BaRe ZNET, FMAKEE
b 8 KM I R A RTARZE 69 o 348 T A A &4, T 5HIIR £ K 2001 4549 62.2
LE T KM LK E 2002 569 166.6 1LET, CAHREFMRELFIEKRBET —R
¥,
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B 22: 2001 FFAREMGFAAAAE, AbE A Kk L3k
2,500 — AR IEMERVALIE = £ it
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0
— N0 & — 0 & — 0 QN — 10 Q& — N Q& — N S — 0 — 0 O
SO O O O O O O O O O O OO OO0 oo o oo oo o o oo
23 d 2L I3 dddbddF I I bbb D
AN OO OO OO0 O 0 O O O O O O O O o o o o o o
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FAEARR: Wind, MEBIERFRTAT; B4 R

TR EE b R 0L RS K, £ALMARZLZ A 2001 F 12 A 20 B4 1.0
Z 2005 1 A 14 H 49 2.9388, At £ TIEAE 66% (AR & & £ 2002 5F 6 A
26 H 8 3.8675, A% E TIEAE 74.1%) .

KER 7@, AEEMEHRERE, B2, ANENHGIF, Rib b LR
MAK 2001 S 12 A 23 B89 18.5 £ /48 LK E 2005 F 1 A 14 H &Y 43 £ T/AR,

X A 3K 1a 132.4%. mAibH ANt 278.1 £4/% 8] LK E 4232 £0/%3), KA
K8 52.2%. AL LILTMA 1472 £ 0/avk L3R E 3170 £ T/ Avk, XA 3K
115.4%.

B23: FAREAR S EMHE, Rib, AXLRERARY R, MK LK

80

—_— il S AR T — RS U S AR (B 4h)
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— O — T oA > AN 1 O 0 0 = O — F oA I NN OO O 0 0
SO O = O O O O —« O —« O O O O —« O O O O —« O — O O
00D DD AN T T O S
SN & & & &V O & O O O 0O OO0 O o0 oo o o o o o o
— o o = = = = A A A A A AN Al AN AN AN AN NN AN AN AN
#AERR: Wind, WLBIEHRF LA B2 EAMR. EO/ AR E: A¥HH
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BAVEMF X T 2R X — AR EARE KA AR, MTHREGRF IR Z LI
KT R, RERF I LSKFHKFT—2001 FF BN WTO 7 30 3 5%
TH T IRE, AR, AOERFEY K, mEKRERKAEE EKEHF
Gk 8, WEETHe0 LKLk,

mERBRTEIANFRELLLBEASE, TREFSAMEE (2001 512 A 23 8
Z20054 1 A 14 B) FRRE M T k54 K 52%. 474 500 Lk 3.5%. A
M3k %45 B3 7.3%

BTk E, EFERTLEMMML, SAFHLMEABRE KGR, M LKE
AT, 55 B3k 40.3%. 33.5%. MmAALKRERKART, HF 14.1%. 8% 13%69 L
KM B ALE T W LB R LA R G B IR S A2 B RS AT 3 29%.11.5%.
CE24: MARER/FLAAME, ERFORR. AR, RE, %ﬁkﬁﬂkﬁ&ﬁﬁﬁﬁi

50% B AR IE AR 46 L )
40%

30%
20%
10% I I
O()/” I l .

-10% I I

-20%
-30%
-40%
L R % % 90 0 3 N a N3 s
"X\')g@\ 3&3‘ ) \?92/ B;/@ ’%AO ’%AO &w )‘%w %jﬁl ) \%g\\’/ ) %Q\Q‘)p
) S LA e
fo o W Xe & ®
¥ ¥
3

# 4k K : Bloomberg, WiBiLFRFFLIT; #45: %; iE: A GICS —ZAT ko £49 A Kok &Mt kg

fBmEMILSE RN LIRS, B4R E 10 FHEMRTIT 95BP, W2 FHAEMm48 £
Ko
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B 25: FIARE Ay  AALHA ], XA LS A

8.0 £E:E RS 105 £ E:E KR RS
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4.0

3.0

2.0

1.0

0.0
— L (=) — L D — ) (o) — LN (o) — LN (o2} ~— L (o2} ~— O (o)
3333333456333 3355353303353
(o2} [*2) N o o (e} — — — N N N (s8] [sa) [sa) <t <t <t ) LN L
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HAERRK: Wind, MBIERTFRIT; #11: %

FRET RN EE—F Y, EEIRAFTREM S EHAE LK 20.9%.

A LRSS ERaAa A A TR, R ZESEAIFHE., THMA 2001 F 6 AFiEE
W E AR, AP 2005 F 4 A EXBAHERSERFERE, THTET LK,
XM T —ABFER S “LRAY B, PTALIEIEE T 3 24.1%, ®KIE
A8 T % 8.3%.

B 26: FIARZE MG S AR, AREKRES TS
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HIERF: Wind, WEEIERFF A $45: HHE; E: 22001 4 12 A 21 B % 1000 &,
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STARIE A 4 AN 8 K R 2 R AR T — AR = 2 i A A 4 UK
BRE—RIWHE, EAUER 0 E AN B R AR KRR
AAFHBAREE AT, BESEWT ARG RALLE,

42010 B A% &AL

2010 T4 BRMR A, B REA R A TRRAR S E BB IEE & R B MKk 6
REFE, R EREM$EBAK.

2009 A EF LS, WEMEBUFZ ERHY K4 F, #FFELsFRiTE
BB HAE, ARV AT HEK 12.5%, &5 FRATHES 3.7%, TH3F IR
B4 A Ie ey te A&, @ 2010 44 A 23 B, HEBUFEXSKZA, IMF #iF9k
BBy, A BIRF 450 AL LAY K. A AT T AR ALY B R A A A
O, RV HRENHT. XA, 2RZL, BETFRAREER, RAABFK

AR KA LR F A
B 27:2007 £ 2012 SF18], BRTK 35 B KM% & GDP o) bresg b4
250 B AR 4 EGDPRE  —— Z R ZBURE 4 EGDPRuE
— & XA B % 4 EGDP v E 0N EF BUTE %5 EGDPvE
200 —_— H YL T BUFE 4 & GDP L&

150

100
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SO = QO T V> B DO — AN O F O~ BN D N

S O 2 O 90O 9D O 2D 8 T = ISERSERNERS

S S S S 3 S S S 090 9090909090 90O 90 OO O 9

A AT AT AAATAAAATAAATTAA

AR R : Wind, WBIERFLAT; £42: %

RERRARK, 12 i BARGLFEMELNR 27, L PEREFLKE X4
Bk, FAZ TR AR A R E BT AR S LK, Al R A4S T,
BlEWFEEHFEAG, XERTEHKRNLEEIRF T HE £, @ 2000-2007 14
ARRAANERAN, BELAKEQHREAET, TEANGRE® =, HE,
BRRET RANKANT BHEE, Bl IR AIA B BT EMG2LT
£, AEEBRTOMRR AT S A, RRIIESMEA) . NEIRHFI. KE,

1B 2008 2 ak A B, &HRBITHEEIFAAN, AR ERFEITHELREAND
ARXMEAR Y, FAAII M Z 0K (BT, £RE), SR TR,

2010 5 A 10 B, BREARR B B3 KA —E FE 7500 {0 A B Bh AL
H, AW TRIENGT 5 AT R R B, Fabi e E s, B aEo &
TERFEMFERLR B RN &5 BRMEAMNRA AR ERFRBL R,
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BE 201257 A 26 8, BRETITFREEE LR “TH—RMEIRL” 8F
B, AR ERFHRARZARGT S, THARREER, SXA, HEFE
Bl 4B 2 AR S EHE T, BROK® ISR RIS RE. FIF9 A
6 B, BCRATEXAT OMT Wit X, 3B B4 E 56 S A 5%, BKL
EEERAIRMFRAEAMBBLER,

BRAFEAAR ERK AR %—% FBOR. 28 ABCROH R, FRARE
REARFPAFELEAT A IR, AFBIATRPRUMGESFES

AR EAHR ], T~ 69 & L E A R0, BRAR EHAE A K 3R 2 FAR R 5 e,
AR EMRE, BREZFEARXTHYELFTARETS.

BAR AL RS, BP2010F4 A 23 BE5 10 8, RARKTSH

Tk, &XKAE 0 MIB 3838 T #% 7.3%. ® ¥ T IBEX35 K T # 4.3%. 12 DAX
SHCT ¥ 2.4%0 12 2010 54 A 23 HE 2012 5 7 A 26 A ¥4k E, RAUXKK

TERIAML, L& KF'SHH MIB 4540, BT IBEX35 45300 A T % 41.6%.

41.1%, 1242 E DAX #54 R £ 6.7%.

B28: R AR, EXA, BEF . REHRKEASNL

— & KA iTMIB 75 3 FIBEX35
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7
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S 8 8 2 2 =2 @2 T D D D @& g g - o e -
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HAERKR: Wind, WEBIEFA P $42: %; iE: 2A2010 F 4 A 23 84 1000 &

KER®T @, BREEGFZEtat LRAR ., BEHELIM2010F4 A 23 A&
1157.6 £ /%3 L3k E 2012 4 7 A 26 B4 16158 £ 0/% 3], M TIE ],
ZSUHL AN TT45 & 0/ Avh T I8 E 7584 £ 70/ avk, RIATF# 2.1%. Bibs L
A 2R AARERA] L3R 15%, A 2010 54 A 49 84.2 £ U/4k L3k ZE 2012 F 7 A
26 B89 96.8 £ /AR 1A EAEMEK, BN AE2010F4HA28EZ5A10H
] F % 10.2%.
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