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ORIENT SECURITIES FEBITUWATIEIR KBFREMWSS, ESEMEAMEIFILDE
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1. FEBEHJREMESS, BoBBELNE. ETES....ooo 4
2. BLEMENMBZSHEE, RBHBIEEXIBTE ... 5
3. BZEREIBEIALL/IE LK, ESMAERKERSE. ..o 7
4, AT REFTEIERET ..o 7
5. BREEFBIN ..o 8
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ORIENT. SECURITIES FEBITUWATIEIR KBFREMWSS, ESEMEAMEIFILDE

BXRBxR

10 BBE FATYEREBKE, HIWKRBE E53E. ETSHNE, BiTEELLDE. &

P88 .ottt bbb sea bbbttt 4
B 2: BB% FRBRMIELNE, Vidda. B85, DRIINEHSERLEBK, HbhFSIBES
=TT TPP TP 4
B 3: & ETIARMESS, AMFKIIEHERLRFHSK, BISREAPAEEE. ... 5
B 4: RILVEMENISSHENE, RBHBIHRLEXIBTEL ..., 6
B 5: MRS LT, BT IET S oo 6
B 6: MMM BIEAVIVMEDE, BRMBEN/IMEETE ... 6
70 WTIEBARBFLERIETER, FERIBRIEBBBEE ..., 6
8: 8 APEE DEREMEIEHBIBEEMIIMBETS ... 7
B 9: ESIEEIRLL/IMEERK, FETAERKERE o 7

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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ORIENT SECURITIES

FREBITWTWER — RBFRBIMKES, ESRMANBIFLLDE

1. XEBREMMmSS, BiSBBELNE. L TI555

FEBRENRSS, BEHEEELNE. &THS. RIBEREWISHIE, 2REER, ERAARE
& FIESRMON, ZHERIBH 6%ICEE 3%, KFEISER 4%EAHE 9%, ZERIEE 12%"
KE 23%, HARVIZIRAE 10%EEE 2%; & FESHMENE, B, KE. HREES B8
23%. 23%. 15%UIFEZE 14%. 7%. 11%, ZEMEIEEH 27%3 KZE 30%, FRIHEEMEE T
B, S FIAROE, IR ARIEE 27%KEE 10%, AR TR 13%iE i
11%; £ TNOFRESS, MBS ARIE 10%5 8T 11%), HEHHEIEER 8% K& 19%.
BRE, EREEELDH. ETSHNE, SEBRELOE. £TRB. SREE, BB%
ERMHU, Vidda, FEL. LKMEIEFRIFER, HPSSIBRASRA; BBE E=EARK

535, (NAUMFHCATSTIUG K, BISEIOBMERS; STRRMEETR, i, SRR
RN -
1: B FEATEREBICGE, HibXSRBE LA, ETSHNE, Fi5BERELODE. TS
m¥ Rtk IR EbiRE #HEELE @R
w3s w37 w36 WwW3s wa3s W37 W36 wa3s N
%t (9-14~9.20) (9.07~9.13) (8.31~9.06) (8.24~8.30) (9.14~9.20) (9.07~9.13) (8.31~9.06) (8.24~8.30) FRit
FZE -3% -6% 7% -28% -219% -23% Q% -32% -18% -13%
pis ] 9% 4% 1% 11% -16% -13% -19% -6% -6% -4%
=i -23% -12% 1% 10% -38% -30% -16% -9% -13% -22%
e, 2% 10% -6% 9% -18% -5% -17% -5% -4% -4%
SEAEM, -13% -31% -2% -18% -30% -39% -11% -24% -15% -6%
WA= -7% -16% 6% -6% -23% -32% -4% -17% -16% -12%
FAMEANEEA -10% -27% 0% -12% -19% -31% -16% -18% -7% -10%
SEHbATL 11% -13% 32% -12% -11% -27% 19% -28% 1% -8%
K ER 0% -12% 0% -9% -20% -28% -14% -21% -20% -22%
w3s w37 w36 w3s wa3s w37 w36 wa3s N
®T (9.14~9.20) (9.07~9.13) (8.31~9.06) (8.24~8.30) (9.14~9.20) (9.07~9.13) (8.31~9.06) (8.24~8.30) FRit
FZE -14% -23% -4% -20% -19% -31% -6% -21% -4% -11%
pis =] -7% -23% 5% -7% -13% -28% 7% -10% -5% -13%
=i -30% -27% -12% -22% -33% -32% -15% -25% -17% -20%
SSEAA, -11% -15% 14% -3% -18% -25% 13% -6% -7% -14%
SERME, -19% -24% 16% -13% -25% -29% 16% -19% -18% -23%
WA= -16% -25% 15% -16% -22% -30% 18% -23% -19% -25%
FAMEANEEA -11% 10% 53% 38% -10% 5% 45% 24% 13% 6%
SEHbATL -19% -8% 31% -21% -16% -9% 28% -24% 1% -2%
SIKEE -18% -26% 1% -15% -32% -36% -6% -22% -24% -34%
HiERIR: BRHEHIRE, RAUESHAR
2: BHE FRBRRMTELNE, Vidda. BS. ORFISI4HHENIRILIEK, HPESIBRES
g w3s w37 W36 .
= (9.14~9.20) (9.07 ~9.13) (8.31-~9.06) FRit
8 #MWE% HE BHiN% EE% Ml Bn% EE% HE  Binw #BECS) HE% ®HE% HE b=li1e =liTe
EE 0% 0% -24% -8% 0% -15% 26% 3% 1% 103.5 -12% 133% 1% 5263 10%
Vidda 8% 1% -19% 20% 3% -14% 63% 5% 2% 87.0 2% 112% -1 2495 7%
TCL -11% -1% -25% -22% -2% -16% -6% -2% -9% 95.7 -9%} 12.3% 1% 4729 4%
B 21% 2% -16% 1% 1% -12% -4% -1% 6% 67.4 -23% 8.7% (0173 2874 13%
g -14% -1% -4% -51% -2% -8% -55% -3% -11% 241 -58% 3.1% B 4847 11%
13K 12% 3% -12% 22% 5% -10% 26% 3% 7% 167.8 1R 21.6% 2% 2106 [0}73
Bl 2% 0% -21% 25% 3% -26% 18% 1% -15% 736 -12% 9.5% 1% 4203 9%
s -14% 0% -5% -23% -1% -22% -11% -1% -12% 27.7 79 3.6% 0% 2463 2%
Z®T w3sg w37 W36 Emit
S (9.14~9.20) (9.07 ~9.13) (8.31~9.06) L
ne HE% B8 BN #E% HE BN #E%  BE BN EEEe) EE%  #E» WS f=lirs 3%
b= -14% 0% 1% -31% -3% -2% -18% -5% 10% 42.3 6%  28.9% - 7557 0%
TCL 7% 2% -6% -18% 1% -12% 9% 3% -3% 31.2 2% ] 21.3% 2% 5723 E P
Bl -2% 3% -10% 1% 6% -17% 14% 4% -5% 36.6 7%§  25.0% 3% 5565 5%
s 17% 3% -9% 4% 3% -4% 49% 4% -22% 154 22%8  10.5% 2% 4006 B
N -41% 0% 17% -6% 0% 42% -47% 0% 24% 04 -55% 0.3% 0% 5041 8%
e -65% -1% 25% -31% 0% 22% -47% 0% -1% 0.6 -45% 0.4% (o] 3 2116 5%
=E -91% 2% 0% -90% -2% -17% -82% -2% -15% 17 -65% 1.1% 2 13254 3%
=T -21% 0% 2% -30% 0% -4% 7% 0% 2% 4.0 13%; 2.7% od% 3526 £ £
HERIR: BREHIE, REIESHAR
BXAWTBRIBE, RIMESRENS . HhEEEREERSITTBHZEES, HESENERRAREKR. HSHITNESHRIESRE—RMZERBH,
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ORIENT. SECURITIES FREBITWTWER — RBFRBIMKES, ESRMANBIFLLDE

B 3: & ETRAEMES, EMWFHKITHERLLFRIFIBK, BIBRIIPRDE

&% W38 W37 W36 s
— o (9.14~9.20) (9.07~9.13) (8.31~9.06) FRit
WE%  BE 9% EE%  BE BN%  BE%  HE 9R% BEGe) HE%  6E%  HE BN B6n%
= -25% 0% -23%  -14% 0%  -27% 3% 0%  -19% 4826 |-20% 198% 2% 2616  H11%
[i:7al -33% -3% -18% -19% -2% -20% 9% 2% -17% 415.7 -16% 17.0% E1% 3261 6%
1K -14% 2% -24% -25% -3% -21% 25% 3% -25% 359.9 -18% 14.8% 61% 1956 20%
% -9% 2% -21% 23% 4% -27% 6% 1% -21% 2728 -1% 11.2% ’|% 1856 14%
=i \R -23% 0% -27% -12% 0% -28% -30% -2% -21% 146.7 -22% 6.0% F1% 2449 10%
TCL -41% -1% -10% -23% -1% -17% -18% -2% -15% 159.5 -18% 6.5% k)% 1918 |-8%
G 20% 2% A% 65% 2% 7% 1% 1% 2% 1226 |20%  50% A% 1868 2%
<) -49% -2% 3% -58% -3% -2% -53% -4% 0% 1101 I -38% 4.5% ‘2% 2075 !-4%
B -18% 0% -6% 20% 1% 16% 18% 0% -15% 66.0 -16% 2.7% ;O% 2452 !1%
KT 3% 0% -19% 70% 1% -32% 99% 1% -32% 513 35% 21% h% 1949 l1 6%
R 29% 4% -32% 14% 2% -25% 26% 5% -26% 3499 16% 27.8% .% 2428 12%
ESiv] 33% 3% -41% 12% 1% -24% 19% 3% -36% 1913 -17% 15.2% ‘2% 2280 4%
S 18% 1% -15% -23% -2% -28% -19% -2% -8% 1175 31% 9.4% '% 1650 3%
BF -11% -2% -12% 2% 0% -9% 0% 0% -15% 1345 -11% 10.7% h% 2891 p%
%S -17% -2% -4% -7% -1% -19% -31% -3% -17% 783 -31% 6.2% '»2% 1480 I1 3%
K =1 -20% -2% -5% 20% 1% 1% -18% -1% -71% 68.7 7% 5.5% EO% 498 lO%
b3 20% 0% -29% 21% 1% -23% 22% 1% -31% 60.1 22% 4.8% ll% 1471 1%
5 34% 0% -39% 28% 1% -36% 87% 1% -35% 29.6 I -39% 24% [—1% 640 '0%
BE -41% -1% 39% -31% -1% 86% -26% -1% 54% 211 -11% 1.7% iﬂ% 2651 %
£5ET -22% 0% -25% 32% 0% -17% -20% 0% -31% 139 2% 1.1% §O% 9358 7%
INKES 3% 0% -17% 29% 4% 27% 4% 2% -18% 3642 7% 24.1% 2% 1664 $11%
BR 26% 5% -24% 21% 2% -21% 13% 4% -29% 409.9 6% 27.1% I% 1564 }7%
ESiv] -22% -4% -8% -17% -5% -10% -26% -4% -8% 213.6 -20% 14.1% '»3% 1104 |8%
RN S 28% 2% -48% 11% 0% -7% 4% 1% 21% 109.2 -17% 7.2% E1% 1818 '%
BF 73% 1% 5% 98% 1% 2% -4% 0% 6% 247 I01% 1.6% II% 345 1%
BaTIHy -2% 0% -24% 50% 1% -34% 43% 1% -24% 325 l58% 22% k% 504 7%
A -30% 1% -12% 3% 0% 1% -57%  -1% 1% 269  [33% 18% 0% 599 9%
ZF W38 W37 W36 .
FRit
- (9.14~9.20) (9.07~9.13) (8.31~9.06)
-
T BR ey em fn%  BE% B BR%  BE%  HE  h% BEGL) BE%  GE% 9@ Bh B0n%
= -12% 6% -7% -25% 1% 1% 0% 4% -5% 984 -17% 29.4% i{)% 3896 7%
-7l -53% -12% 3% -34% -1% -2% -17% -1% -1% 87.0 -19% 25.9% %0% 4694 3%
BR -10% 4% 3% -21% 0% -3% -14% -1% -3% 474 -19% 14.2% E1% 3665 1%
BE -19% 0% -3% -38% -2% -6% -30% -3% -5% 336 -21% 10.0% [r1% 3818 5%
=g Bratr -15% 0% -4% 6% 1% -2% -14% 0% 0% 83 2% 2.5% h% 2772 2%
TCL -35% 0% -17% -34% -1% -5% -18% 0% 1% 8.1 -29% 2.4% EO% 3034 5%
jY)2 -18% 0% -3% -15% 0% -6% -16% 0% -5% 75 3% 22% b% 2660 6%
b -18% 0% 10% -18% 0% -1% -14% 0% 2% 53 I 80% 1.6% h% 2191 10%
KA -11% 0% -3% 0% 1% -2% 19% 1% -10% 9.2 1% 2.8% I’l% 2857 7%
K= -49% 0% 9% -22% 0% -17% -16% 0% -4% 71 -29% 21% EO% 6025 4%
R -71% -1% -4% -6% 5% -9% 25% 5% -3% 63.8 1% 30.9% t% 4927 14%
BF -6% 0% 7% -39% -5% 6% -23% -6% 2% 34.1 -6% 16.5% E)% 5412 9%
=0 14% 3% -13% -4% 2% -11% 28% 2% -5% 311 9% 15.0% t% 4421 12%
ES ] 7% 1% -15% -8% 1% -15% 23% 1% -13% 18.7 -4% 9.0% §0% 4135 12%
wg  TEE 0% 1% 2% -15% 1% 9% 31% 2% 4% 170 2% 82% % 12827 k6%
BE -12% 0% 3% -38% -2% 11% -17% -2% -3% 123 -1% 6.0% EO% 6074 2%
AT -34% -1% 6% -47% -2% 6% 4% 0% 10% 59 -29% 2.9% [»1% 11505 |4%
W -30% 1% 8% 6% 0% 4% 5% 0% 0% 37 24%  18%  H% 2877 1%
SRIEER -6% 0% 3% -6% 0% -2% -15% 0% 6% 23 48% 1.1% _b% 2106 I7%
e -9% 0% -11% -24% 1% -16% 3% 1% -13% 1.6 -8% 0.8% 'D% 2725 6%
BR O T% 2% 3% -M% 2% 5% 15% 1% 1% 677 6% 342%  [i% 3169 4%
INKES -1% 4% -12% -1% 4% -9% 30% 4% -71% 50.7 9% 25.6% l% 3404 9%
BE -25% -1% 9% -16% 0% 1% -8% -2% 11% 124 -6% 6.3% EO% 3600 3%
PEARHL WF -47% -5% -6% -31% -2% -8% 8% -1% 4% 14.6 -17% 74% ‘1% 5118 6%
=0 12% 1% -10% 45% 2% -6% 51% 1% -5% 8.2 37% 4.2% ||% 2106 |9%
KiEw -13% 0% -5% -40% -2% 0% 5% 0% -4% 10.6 -25% 54% [—1% 9563 1%
E= 3 4% 0% -8% 3% 1% -12% 24% 0% -3% 6.2 -1% 3.1% 0% 2166 |9%

HiEkR: RYHE, FHIESHR

RILRMEMMB S DS, RBMSHEEXIE TR

BOEMEMME S HIERE, FBMSIRLERIE TR, 8Z 2026 F9 B 24 H, . 5. . &8
INIEIRLL L9 51 79+1.8%/-0.1%/-0.4%/-1.2%, FERIIKEIE I +8.5%/+2.1%/-1.3%/+28.2%;
HEMaM#eE 1T, SRR AZE 8%l L, BNSuENSE, NENREL/IMEE
%, BRUNESMIENE, (BERITKIBME 28%., WTI BFHNIR 95 =£5T/48, LB TR
7.2%, FERIHIKIES 62.2%, (PHFREXKE,

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,



% FHIES

@' orentsecuriTEs BT ER

FEBREMRESS, ETERERMEMBIFILDE

B 4: RILVEMENTESHDE, RiBHEIFLEXE T

EHEHEE: 2026/9/24
e s NG _ G124 WEbER HFEKBIE FRiTKERIE
SHFES (=) 109961  ETASA 18% I W 7.9% r 8.5%
SHFE$E (=) 2077 - 16.7% -0.1% E . 7.9% | 2.1%
BN () 110 [ -4.0% -0.4% [ -0.2% [ -1.3%
2B (R 967 T 223% 12 Il I 13.9% B osox%
WTIESH (Z55/18) 95 B s56% TR Y 80% B 622%
HiRRIR: Wind, ZRSIESHAR
B 5: AMESSHETT, BNESFSUER
115,000 N » . o 28,000
110000 — RN PRIEE (725 ) WM PIaIsE (GiH)
105,000 “ n M 26,000
100,000 24,000
95,000
90,000 22,000
, ~ ,
85,000 S
80,000 20,000
75,000 18,000
70,000
65,000 16,000
\Z O % ‘1« ‘L \Z \Z ‘1« \Z 2z \Z O v V V % % % %
Q'\'Q Q(VQ QQ 0“‘9 Q'Q Q'Q 09 Q'Q Q'Q RO, 09 61"0 Q""Q QQ 0"39 09 6\9 Q'Q @'Q
R R L I SR R S S S LR
HUERIR: Wind, RIS
B 6: MMMBRAVIEEE, BENIBSIVIEDE
e R EBEUINIRISEL (28 ) FESNINIEE(LGMI SN (GH)
1,100 130
1,050
1,000
950
900  mm— 120
850 e T e —,
- —
700
650
600 100
O 2 2 O & v 4 & O & Q) 2 4 & 2 O Q)
Q'\'Q 6"9 65'0 QVQ 09 QQ’D 6\9 0“’9 0"’9 o \'\D \'VQ 0"9 0“"0 6’-’9 0”"0 QD &Q 09 QQ’D @'Q
0'135 Q(ﬁ)' 6‘?5 61?5 Q'ﬁy Q":d 6135 Q(ﬁ)' 6‘33' Qrf’d Q(ﬁj 0"35 Q"/w 6’/6 6‘('8 Q"/b' 6&' 6&' Q"/' 6’/6 6‘9'
Vv v P Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv v»vP Vv Vv Vv Vv Vv Vv

HiESRIR: Wind, ZRFIESHR

B 7: WTIRIBAEREEXIE TR, FRIBKBRABGE

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,



0 f——
L RIJUESS

ORIENT SECURITIES KBTI TIER KRBT RBIMESS, ESRMANBIFLLDE

e HA S EN (IELE) WTIESH ( E7T/4E )

NI F HFFE F LN FEFT NN NG HFEE QNP
& B A R S R S S A N S S I B S S S A Sl
@ P T
DS S S S S S OIS S S S S S S SN U S S S S

HIERIR: Wind, FRGIESHAR

3. BEREEIEYIA LB LRK, E2MARKEXI L

BIZREISHIALIVE L3R, MO W, 8= 2026 F£9 B 18 H, PEHAOSKEMERIE
INSIEERIT 59%, KL LR 2%, FEERN 5%. HPEFAMLFR 92%, KL EE 0%, =ER
11%; BRMARZEER 35%, WL EE-1%, FER-8%; MEMKER 217%, WL EF 1%, =
ER 9%; FrEIIREER 7%, WL EE 4%, EER-1%; MPEHEER 19%, KL LEE-
1%, FEMN-12%,

8: 8 HhEBOSREHEEEMBENSVIVEDE 9: ZEIBEIALL/INBLERK, TEMERKERS 1L
A= = gaLy
CCRIZREIEE] e ELLE{Y e CCFIEE1EE CCFI:ithehiisfiis:
2500 200% 3,600 CCFI:=afnse CCFIRRiMARZ:
2000 150% 3,200 e CCFI: 2R R AR CCFI:Fg3EME
100% 2,800
1500 0 2,400
2,000
50%
1000 1,600
0, 1,200
o0 0% 888 * S ——
-500 4
g SOV BANTGNISNIRN NSNS HNTRNTS
S BINBOT OO FRSHSAINT IO GOO =D 5
JJ3JIJIJIILALRLLEELELRR RRVRIKTRRETRIRKRESRERVRIRRIVIKVRK
O O 0O 0000000000 o0 oo NN N
AN AN AN AN ANNNNNNNNNNNN
SRR Wind, ST BB Wind, FESHR

4. TTUE RFIRERM

BIHRAM “+RA” RBRMMENR®S. £H, TS0, A5E. THEESBIR (BT
HEFElRRE “+RA7 MK ), BEE 2030 FHEMRLA LRI EWKANSERE 30 B1Z7T, FF
MHUtERES . BIFTEED . BEAR . RERBFHIMRERY 11 A ER. MXEBERAEC
#agH . (RHEFEEE. HHEREERE, HRFIMSRMCERIMBEFERES, H—
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