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POV 1, AR S A 25 BIRY 69 . 4% F AL B IR T 90 Bvk, AHKL S A
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HtedE, ERBERE, BEE TR =S KRE S VIRRELE, Bk, &
B ARl T IR R IR RIEA AT 6Tt
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KA B Wind. E&iEABFRL T KA RIE: Wind. Ei&iEABFRT T
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%

ARHELEHR ZPHBAERLTR: RE9 A 238, HELEHT ZFH
BEFTAB51E (LBFHYME), AFTHRTI £,

ARRECAEFHBLERLEHA: REOQOHA 230, RAUAEPHELEA
862 & (L H-F¥HME) , AFLEFF 22 %,

ARAFHHED A PHYBLAETHRTR: REZ9 A 230, HAfEu ZFHEx
TH699 % (LH-FHM), FRLTHR 8 %,

ARAZO R PHBATRTH: #E9A2308, =0 FFHEAXES
1989 % (L B -F#414) , BRI TR 86 %.
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ARRIRET 5B BURE: Wk, P RE T TG WAL F R,
FHAR AT LT RAGA G, H0 R LB A, RHAE R
W, ARRSENATREE. REFE, RLEREALE R, TLEE
RMA L, ABRFENHT TS,

RBAF AR ENAEIRLEF: RE QA 24 8, LBEE (FaR™, I3k) #
HH-H 1660 /b, FIRHT.

RKEAFRENERARLTR: BE29A 248, ki (LA~ H4) #1730
lek, IR T 30.0 T/ok.
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5. AAEAXENRAZH

BREE:

HARKE, 9 A 24 BaeFH O Fh ARk 088 Lk (IR Tk ) . LIRRA,
(1) &5, BE9 A 23 8B, ZE\HRAFARES 4848 £ B IR k+0.66pct, 4%
et B Z LB BB T, B IR AR Y SO e e TAR BB IR IR R

FEE R, 6-8 A B ARBEA A -9.7%. -10.1%. -7.7%. 8 A BHA
FRTFRAKE. (2) E4rs%, ARATHLEIRS, KEX—AMNEHLRE
BRIR-6.73 Tk, "FikE—R A B ¥ FRE RS 5], (3) o,

A 3B AT, EAIREP RIEA RRIR T I A), B3 it A, BRI AR
st BHE, BE9 A 23 B, BHAK Q5500 B A L £ B IRy K 37 Lk E
350/, (4) F Rk, AESKE) BALFRK+10.1 Zed £ 93.8 ek, K&
BHRANE T ZREHIGRE A, Bz “RER” #h, ZRUBNEK
WA G, (5) &) FELFE, AEASKET FEAFRL+158 ZrbE 1432.2 7ok,
(6) e F K%, MEANE, BRE 9 A 17 BAKRIFZERE R+ 31pct, KB F
B3I T 5% B SRbb+1.66pct, 47K =& B ERIL+1.46 Z b E 237.69 vk, (7) #1
5%, KR H O B4 IR+62.8 ek, BikkA, BABEF &, ABAZER
SHERTEFEREYRRRIE S, 9 A 18 B ZRITBHEAGP LB 4, SHHAR
o PR AR T RAL, EFAMADEAES T, BUTESMEAIREA. #HR
B, PREBRARSRNA, ENEoREMLILBASE. KEFE, K
B W KBRS, FR%, &) BREFRRE HBRBER KL R PAT R
R RAKAR, FLLRERRNTIE, BE5 @, i sl @Eadst.

AR RABE SR, BN AR+ TR E 988 Uk, BBEY, # T4
BRTHERRI, 22ef —GHERRMEBAEIL, #REAREERT
KA FAE, BoBRHFTLERE I, RitwEERNERFRKPEAT.

W B A B R RE, A T B, KRR ARBLS = 4R & B IR +2.5pct £ 73.7%,
FZZ LB REIRSBF L R XX G ERTRE LT, EmREBR TRy
SRS, ERRFTR MG, 9 A 24 BAGF AR (K6,
KB TR, SF. W ET) A3 50 E, FRETEE 5450 Tk, 42T HE
BERHBR D 1 &, 4K 5 A 25 BIRD 69 B, 4777 /% fg B IRILT 4 90 Zed, ARtk
5 A 25 B T 8000 7ok, RMTrd, WL AT FB X AIFRALELT, ARH L
ZACEHEATH 551 5 (LBFHM) , ARK-TL £, FR%, KARAKKSE
JIERE+1.46 77 B 237.69 vk, B ZHZ RMBIERE, REHHET HR
FHEA, B, AR BEEA F oW EG B R422.94 Fok, kR E, AASE
FBIRIRIT, EHdt o SR KAAEA. § R, SR EARIILH46 Frb, B
WHANEE AT ABRHAEA A E., KAL LY EFIN+23 Fek, B0
B 2640.00 T/rk, BIRLFF, BARIRHAY AT, KRNFGHERSED A
BN ESRE, 2RPEAE, BRETHES “ZRBKES VIRKARE, #E
Ak BRI T RN RTIRIEA Ardest. s TEE, #%n, KAEL 6
FIUR E B BR+1.05pet £ 72.22%, B EA T2 A M ERNMSE %, S 5]EH
BEE, FR%, KARSKTZRIRI1.46 TrhE 237.69 vk, EAE, A
i BT BEEARRT ., B RA, BRIFIEAT, BEXE RN
e T HARAH A L.
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MK T kA, WETFRAT RGBSR A REB/RE, FRBTRNBEARRE
3, MHFER—RESFHERFH. LHTL 30 F2R, KRNEEZN
K@ LY, FERERHEEQBALRAN M LK, ZEEN. FREAN
WEEMmR, RAASHAFREH RN, ARG B KRS EF, K
ATRR R RAEGRA, LREFHEFRRAL, BARIABRA LRGFR,
HAETRAGI, ERFQEERZAAY., KFRRELFTZRESH, KL
RERRLF, 2R “HABA. FALR. 7B L. FoL. L8R 2§
AR, FIBF 2025 FRERGRER. LAMKRERD. TETRAEREAD. B
FLREAF S THRRESHE T LTS BHERFE TS ENX], &
AR, BERELEL S, HELELRKEERT ., @NICBRLBERR
RENEBE, FIERITRATE “HF” FR, TaxiE: (1) RBEEHF
8 FEAAL., REKL, PHRER. RRER. HER/R. (2) SRR
PR KRG AR, Bk, JULRR. AR, (3) RREMEE
KAREY: AFRBA Babs k. FRBRE. #2IR6E. LELMK,

FHABRENKE: FEALE (KPR EILE, LG goa) ; dbkilk
(KR EAS, WAL ZHHL) ; PR (RIH &, REEFE);
A R CGRIMEST K AR, 5o oairtg) ; wikieRh (Baiedg
Ak, BEMAEMEL)  THEML (KEARFALS, LEFRAKRE
A FERR (B —MLEREFSE RN, BARZETMELS) ; Lk
EIr (BT A, BRGRAZESLS) ; JILRR (BERRRARLIES,
PR IREZHEINY ) . ASRENKE: FEIF L (KB RSB LK,
BEBAFA R ZN ) ; FRES (Soaed dR ERERK, £/7TH
fit); Bt (T E g, LX) LEEE ORBREATLEX,
LEHEAKEIFN) . WRIEMEREE: AMKEN (Ba—kb, wif
R ATReY ) . BB EE: LR (FBEME T L, FEiRER);
2R (R TS, KRBT ) .
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=S SEALAND SECURTIES PEAHT R AR
T8 XIENE) RE AR
’E 2026/9/24 EPS (T/B%) 3
LA BH () 2025A 2026E 2027E 2025A 2026E 2027E

1277HK A ERE 1.60 0.11 0.21 0.29 15.1 7.5 5.6 FEAN
601088.SH & EA¥4e 48.03 2.66 2.76 2.92 18.1 17.4 16.4 FEN
601225.SH Btk 25.83 1.73 2.29 2.51 14.9 1.3 10.3 FEN
600188.SH  ZA #L& 19.76 0.84 1.89 2.36 235 10.5 8.4 FEAN
601898.SH ¥ BEAEIR 14.01 1.35 1.48 1.61 10.4 9.5 8.7 FEN
600546.SH WL E R 13.36 0.59 1.03 1.11 22.6 13.0 12.0 ¥
600256.5H  JILALR 6.82 0.21 0.56 0.91 32.9 12.3 7.5 EIN
601699.SH  B&4-3R4k 15.35 0.37 1.50 1.76 415 10.2 8.7 W
000983.8Z L EHER 6.53 0.21 0.68 0.76 30.9 9.6 8.6 g
600348.SH  4&fa &4 8.89 0.43 0.56 0.71 20.7 15.9 12.6 EN
000933.8Z ¥ K& 25.72 1.81 4.06 3.95 14.2 6.3 6.5 EN
600985.SH i dbs™ ik 16.49 0.56 1.52 2.14 29.4 10.9 7.7 EN
601666.SH  FRm4r 8.83 0.09 0.74 0.93 94.4 12.0 9.5 ¥
601918.SH  #7 R ALIR 11.15 0.83 0.99 1.22 13.5 1.3 9.2 EN
601001.SH  E-jagk 17.65 1.09 1.35 1.73 16.2 13.1 10.2 FEN
00212887  wIZELR 27.82 2.42 3.37 3.85 1.5 8.3 7.2 EPN

KA B Wind TR, EEEAHRTHT
E: BRI BBANTARR T AT AHAR T, BE 202649 F 24 BAARARTILES 0.86054
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