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47k ARt £ N 2026/09/24
F&) 1M 3M 12M
HEakb T -0.7% -14.0% 5.2%
PR 300 2.7% -10.2% -2.8%
R IR

(R ATk B4R BB L3R, A4FA L
IRANAEKREP+AIERRAD (35 ) * AT
“F103%, fPikiE) ——2026-09-02

(Hoabte TAT L AR MDI s Lok, BiF4ikib
IRANAEKREP+AIERRAD (5 ) * AT
“F103%, fPikiE) ——2026-08-02

s TAT L B AR: BRERAZ. AWMIE LK, A
WAL T R A AKX B B+AL R K AL (%)
*EahL TrEARIR, PiRiE) ——2026-07-06
(AR TAT LR BEm. Ko ig Lk, A&
WAL T R A AKX B B+AL R K AL (%)
*EahL TEARIR, APiRiE) ——2026-06-07
R mB L AT B4R MK 42 A I E AL E X%
Ho, FiEHIMEI = fehnig ik — BT AL TR
AAXEB+AI FERXAD (f5F) *Aab1*$
8%, fFiki®H) ——2026-05-12

B 2026 %9 A 23 8, BiELIFRILHKN 118.96, 4% 2026 49 A
17 B T/ 0.86.

B OERE

BHEAL, 4 A, PRI RANT. BERPNITIER (BRIRER P Foiz
LN EREIE) , REEXRIARKEAZ, BH IR ERTERE TS
PR, WAERLHIER. BB G E. AL AR 2030 5
HEAK IR Z 4% 2005 4 F 4 65% A L, dEILB GEIR & bk 25%, FEFHHEE .
&bl R ERE,

MAEHTEE A, ¥ EAIHRF AL RAFZERF CRIEFHEE, £k
ek @2 HNT kK G LA BB, TSRk 2 PR a9 4T
Ak, HEERGEA, XAHAT )T AEA DF LRI, AR ETEXE.
BRARE IR TORNAEA ZEAFENMIATL, H2EE2RAZT B
AT Ry K KW@, 3t 3f s S AR BERAT L RIE 4. F B TAT
L BAER AT ZREFHNERETER, —BF KKE, A2 RKM@RHA
ik i B ILATAR, Faha kAR KR A, T LA E RIS
B BT A5 IR, AR I E K Rk AR e E A, 1L
TAFYA B35 o 3 AT B AR

Fst, HAVAA, W THANFIRE, FF2HRMELRAEXELY, Fifse
RAIFERKXAY, AT EFIRZIR, FROG LFERAY T EATF
T2, B oLy BARH, it, BELEXIESTRK. ML, =
E T AR TR

(1) a3 BHesawERAp

1) BT g, SELL. TFERF

2) Bkt BAhBMK, BEMFE,
B ik

RELWK., YELNL, FTEE .

3) RAF: 7.7‘-4-;6—/{)(/3_"‘ _41’6_44,3:4)(‘%;_!.%

40k W B UG ST Aok
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4) BiE: =XRAb. =B, FHiEE. sanmnsE

5) R#: HEML. FIRMFE. XLERA . FIRES. T LEEY. L
Bty EF RS

6) 47Me: HAMRA. LAPER. RAyRBF
(2) BE45383h: BN RN A, BRI =B H
1) PTASRSE R : #TRG . AR5

2) BB A $K R, LR F

3) MM RIS, T HRARIL. RBLBE. YL hE. AR ITHEA
M. REHF

4) T bzt A sl

5) thak: HRILTHF

6) FAt FT R, EBERNEF

7) fAER. BRB: HAR, g, WHITEHF

8) skéah: RMMERF

9) Hsast: Z AT

10) &8 (PVC Fokess) @ + &2

M) B b EAVE. T, FRAKR. ARAME
(3) FRIE3h: KR EEAE

1) BRAHA+SOFC i R LAY BRI 7 FEA .
ZHEHS

2) HAF+RAR: BEALRRG. FE . EAMHF

3) fighie sk NEEL. XAKEA. R EEERL. FEEK.
S RA. ERER. FHEF ONALHE

4) WEARR I BAER]: Flek. EAEEF

5) PCB: £2%£RA. AMALSF

o ik B T A >
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6) #AF: EALEMS. ZEBW. KAFBEHF
7) BB TERZEK. HEH. dkIF
8) MAME A MEAH. M. MFAHL. FRA. B4tk

9) MLEAMHF T kbk: PEEK-2 & A, FHBA. BERS . 2@KR
W AT

10) RMAPH EBeA

11) BRERAE: M5

12) R&RIA: Fhak. SRFEL, LAY, LA

13) AT FEEM. KA

3 BT AILRIEF OES AT RFTRRAENERREERK, ARH
B KUK BHALE K6 K032, 46 ATk B AR R INME Ak, AEE 3L
W A&s% A, 3 Wind, 2025 542 B4 M4 2 ZIME EREH., &M
KA, BRI RA = A4 IR )46 3 F K 53809, SOFC Bk EfE4
hE sk, B RA Al B H KT e AR TR, TRiTE] 2028 44
LAEE 0I5k 3] 34.09 ek, B0 bk F) 32%, RS,
EhHRK@RA, BRABRBRAKEIA, RAMBRATH

Al HEARBEL R, BRRIGm TR Tt HHaEHER, dmxtik
ERMAINEET E5ZR, RABRREA BRIKBRE EAEH A AR
W AR B4 SR A A AR AR R IR B, TR K ha R, e AR
5 BEAAE. WG SHEE R, RS BARE:
NARFILF]: BN, REAR. ZE2B0F;

2)e ok TEALFE,

)V ALsEh B T Bk 2 DA EAARMAS,

Q)RR B FHEI. REER. KRG, M TS,

Al S HRAIERES, #HFSEREHALE

Al SR Z Al #9420, & AT RIFHRE L RA B, F-F4R04
RGEAWMER, 2Z2T A FRES, FFHEMAERFERLE TN,
BARALFEFE FHRGTERGFE— T e, FFRBA 254 F &4

B (BRRMeSHFFA. LR, BRTAFER. &FAIK. IR,
CMP dtigAedm oo, it ¥ett i) R EAMH#E. LF, KEFFKRL

WLk E XS 5T

%
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KAZSHME PRI TFRKKTE, BEARERIER, A2E AR
BAERF FINERKIEGHRARKR, HBAR:

WRZIR: WA, BAEKN. BAA. dRbd. Lig#Hrm. &K
Wt ERAGE. T, BAFH. I MR AR A
FAE AR, BB

ELFFE: HBLT. PESU Db LR TG
HARE, EEHE. ZRAE. FHEFER. RIHHSF;

)b FAMK: HEEMATFE: AR, RN, ERAL FOAL
SREAMR: PR REA AR dibe; sRAk: 2
WA TRKRA: &@RAR. ABS. SLEFA

AVBIERL FAkE. Bt e S
5)CMP stk A et i My & FAHHF;

6)iAtFett: JTF T AAHAT. EEAHL Bl BREIAM . R
Bty (&%) .

Al FHEEBABHER, Bk PCB A EARIA, PCB = Ligh
2ERf A

FPA e iR (PCB) 2w F = duh) KA v T LR, R4 8T &~
B, Al X EZRZHES, k&, OFARMREFA T LR L E
% FAER, ¥Hs) PCB & RITK, MHik PCBAZRA AR
AR, PCB FAbskARX 460 E RA LA K RAA THRIF TR,
7 B ATEY

N FHAS: ERER. AHAE. PRER. 244 229F. F
FA LB KBS

VWA G EUA. BB . b —HEEF
NWFH/KAY: TEESL. FHAKR. RS,

ARy BEIRFAT. AEAARL. B A
Al R %% A MLCC #KkE KA 243, IE3) MLCC A7k F & EAT
& MLCC T MAERENIRS, LA BT, Sz
B FE&FERA a-FEAEFiXE, Eiit, MLCC X4kfRA“d-F ik
Xk, R E & F AL, RMNFHE] 2027 4, 43k MLCC

T AN L 5] 1180 12T, 2024-2027CAGR £ %) 5.46%; 2%k MLCC
%R E451k 58,312 12, 2024-2027CAGR i£%)] 3.36%. MLCC A £

,;
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EH T AR SR, @EAR ATRAK. RS R
AR BARY:

1)MLCC #l%: R4, =3 ER. KIELFF,;
2)MLCC _Lipiph: B R4, it dibt. & 2AHLE,
HHBTFHRARZAIZANT O, ALIAAFETHHH—BLL

ETEAHFEREEETERAREANREZNG T I, RABLAILAZ 8
HEZ%e, DRV EAMATIAE. 5G. WBEW F 37345 LiF & ok
A Al 8hiE S ARURE BHT R R TR A ZIEAR, Al R aFE KK
JIAF AR THhRiE L, MESTRAAFHHE LS5, RELTE.
OLED £ t#t#t. OCAIRFHHAL — MK, BT E£B&HFoL,
B ZHRE R G, & EARN:

1)OLED #t#h: #45bd . Bki&. ZEMEM. I, #EEIRF,
2)OCA f&: Hfib %%,

BRI MAEAHL. REHM. AHAHL. KEAH. ZHHESF;
AR HAERE . Z A5,

EMABRE & A EmOyABHLK.

B ATkAT RSRIE

# Wind, #Z A, Brent = WTI Z 5 #4445 34T 106.77 F= 94.76
£ 7UIHE, IR 2.57%42-6.26%.

B FERN T RS

A (202649 A 17 B-9 A 24 B ) EHBTHTRALIE, M LK,
MRS A, RKRABMALRARG L 4312 7 RE, BAT EFAS,
TGP AT T REINAR., F=, NERGA, T HBERENGL, &
SNE SRR E WY, RESMH LRI, BRI FRREMEILZL, A
RAGHE, NP LA RAERE. RAMAE LK, HRABRNAEIEE, FENE
RIRFRKE R —, Z6A, FHBAZ SRR LR, B F & Ao 37 R
TR, BRTYNREERSE, mAHTESLES, RELEMAG, 2
) LRSS REAT PTRIR . ABERELRAD RARSAT R 6940 X 3E, R IIEE 6
INEEHAZR, LAZARERAARGER, 38 REATS, K
TERFGRE, XAFRMEL EK. FRENEN AR TARNE”
aAsE . IRBEEER, REMEFE LR, KB R LikR B AT R
Kimitk, B0 ERER, KT BEAABFKE RS A FHa8&%ER
EAFRES T, RENMEELEWE LK, b x KM 13700 T/ ik

W 4554 B ik I U R A

E7e
A
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% 14400 Ulob, BREASSFVARIT G .8, R EAEAL, HAIT TR E
B, THEINTFREE, MR AT ARERK, RREM T
HNSERE, ReTHI oL,

B F ARG LIRIF

[ 74403 26K, 9 A 25 B, % MDI 444 21250 /ek, ik
9 A 18 B#-F; 9 A 258, H4 MDI## 18025 /wt, b9 A 18
B#-F.

A E N EA MDI Farb AP AT & %A K, Z3F KM, KBAEITL
FRAEE, KAL) 34 RABSF . RFEBERMIREEF . WA KT . A
FAT W AT L3 E KM, FEARRATL., FAOAIREEA ) SRS
RPN ERAR. RHRPFh o FHnEdHT.

AEE AL MDI T EXMAE, FAIRMWAS., TPUFZ AL
R BRL PHATLF T =5 wR. ARSI T R 85%, K LI
IRFARE.

[5540619 A 25 8, AE3|£&%K 053 %A 8200 £T/FEU, 3%
P b B3 2 50%:; ZE P £ Ak v ks % h 12000 £4/FEU, 3R b
J 3 4.35%; 7 [E B R iAiE % 3600 £ T/FEU, IRtk LB TFH
10.00%.

9 H 24 B, NEEHFI GRR) HAEIKA B TATHARIRSE, W
BB T H LR TR TR ST FEERAED, FE X
BA @A 251,460 F 5k (#3772 ) , BikARQELETHE,
REME KA E., T ARSF, ERMPAH2F, £EMRFEPCR (¥
WTFR) A5 mI, KB|FFFANT LM 600 74, A EBHLK
4 27010 £ 7 (I 18.345963 ILAARK T ) . N8 ko, BA LKA,
M AER HBHEE., LFERENKGEARTHIRYLEEZT Aa T Hih
., R R WAL G365 50 T 2 RASLIM B RAMAN LR T,
REFmfEs TR, Ll HRAENRGEASRTHR AR BEF HH
. A8 BRI ESRINA T4 W L 20 TAS, THRAATIABER, A
KA, B, R REAIKT0 S RIENS 49 200 /44 R R4 Bu AR
%

[Faade ] B2, 9 A 25 8, T HgBRATHEHN M B E T
#- 23200 7T/7k, ERE 9 A 18 H3EAn 200 U/rk; 4T#EA NS B E F 5 H
33050 7T/rh, FRbL 9 A 18 H 3% An 300 T/rk; 427 TMTD B Z ¥ 5 H
22150 7L/ek, 3R 9 A 18 A #H-F.

[feisqv ] 24K, 9 A 24 B, #rdH AL 40D 3 29500 T/
b, IR 9 A 17 BHFF,

T b W3R I LB B A ER S 6
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[R4ese ] [ERAH] DA ] UREEE] ARH L T2 E.

3R YETNESE, 9 A 24 B, 84L4E5MH4H 27500 /b, IR
tb 9 A 18 H#H-F; & B4 Mtk AH 61000 /e, 2R 9 A 18 B #1000
ik,

[2%%R]Y EZATHR, 9 A 24 B, &6 HHHHN 3800 Tk, ik
9 A 18 B¥-F. 9 A 24 8, #|A% R22 447 %344 4 21000 ik, 3%
tb 9 A 18 B T4 1000 /ek; #]A 7 R32 9 % ¥4 % 64000 T/ek,
Rk 9 A 18 BHF-F; #1747 R125 497 3394 %4 55500 T/, 3Rk 9
A 18 B#F-F; 414 # R134a 697 % ¥4 64000 T/+4, K9 A 18
H#F-F,

[£+4R]) [TEAF) [TELH] [TEZR] [FEEH] AR
R EZNE,

[15/ &4] # Wind F=24] #R, 2026 9 A 24 B AR KLEHRR
#HAH194 R, %9 A 17 H Li#Kk22 R, 2026 9 A 24 H, PTA A
H 2521 Zrek, %9 A 11 B LK 143 Z#k, 2026 F9 A 26 B, # %
K £ POY 144 9300 T/#k, 49 A 19 B T4 450 T/#L; PTA 44
4 7100 T/74, 49 A 19 B LK 150 7T/,

[feeler]#ETNAEF, 2026 49 A 24 8 B4 4 6980 T/,
Rk 9 A 18 B T4 196 /U/rd, 4, 2026 5 9 A 24 B %)
FFMAAH 1710 lk, R 9 A 18 B T 10 /b,

[Z24%] 3 Wind, 2026 5F 9 fl 24 H RHEMN44 S 7850 T/rL, 3R
te 9 A 18 B T4 300 /e,

[k ] # Wind 28 Il 2%, 2026 4 9 A 26 B TR tmii#s A
1095 7U/vk, 49 A 19 B P, 87 4miftsH 975 Tk, %9 A 19
B3P, REM#A 1750 T/, 49 A 19 8 T4 30 Tlrk; 3h M
# 4 985 U/rk, %9 A 19 B LK 10 Uik,

[ 3B 1RIET N ES, 2026 5 9 A 24 B & 0884234 13.00
7 b, 39 A 18 A T 0.10 7 /ul#k,

[#HR5]1 [lE2a] [REREN]Y [REGWL] KA AL EZ NS,
[# =] # Wind, 2026 =9 A 24 B, %4+ % A##H 57.00 T/F
%, R 9 A 18 BH-F; A X EWtkAh 7450 /T4, SR 9 A 18
B FK2.00 /T 4.

(e B1EENEF, 2026 F 9 A 24 B, 4ka T % 1Hia 14055
ulrb, Rk 9 A 18 B LA+ 44 sUlrd,

T b W3R I LB B A ER S 7
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[2A%1] 48 Wind, 2026 %9 A 24 B 2R E T H¥MNiL 6.2 F T/
wh, IR O A 18 BHE-P; ZREETH ML 9.50 7 Tl4, K9 A
18 BHPF; 2B T HHMiL 82 /b, b9 A 18 B+,

[#HRAT]) # Wind 8 )| &5, 2026 49 A 26 B X ABRSHH
#4 10.6 7 Llk, 39 A 19 B L#K 0.2 7 Ulrb; BREFB RGNS
12.6 7L/, 4.9 A 19 B £k 0.2 7 Ulrd; EHBRHGMEH 2.80 7
Alrb, %9 A 19 B ik 0.27 7 Ak,

[# 4051 # Wind #=8 1| &5, 2026 59 A 26 B F4 R M #%
4 5.95 77U, 49 A 19 B LK 0.45 7 7u/rd.

[ fZ8m] #% Wind F= 5 N &5, 2026 49 A 26 H ¥ E#H 2R %

(B &) Mt 290 Falt, 29RA 19 BHF; SBRARY (&)
WrisH 3.55 LI, %9 A 19 B#F-F; HEENES 3.50 7 Lk,
9 A 19 B#HF,

[KF%Mm] # Wind 25 Il 2%, 2026 4 9 A 26 B ok 29k R 25 M4
% 6.90 7 Ulek, B EF 9 A 19 BEFF; FAMEEE R AN AH 11.00
B, B ER QA 19 BFEHF;, FATFEBRANMIESH 2.70 7 4,
B2 B9 A 19 BT, TEMME A 8.80 Fulb, 49 A 19 B#HF.

(3£ 41 # Wind, 2026 49 A 26 H 98%# R B4 4 6475 T/
b, 329 F 19 BE-F; 70%H 2 BMA&H 4300 /b, 49 A 19 B
B FRERMAEA 7150 Ulk, 429 A 19 H T 50 L/rk; S4a BN 44
% 10700 /#k, 49 A 19 H T4 150 /ek; kA& W46 A4 6794 /et
29 A 19 BEFF; 2RMEH 2318 Tk, 59 A 19 B T4 16 /b,

[ A7 23] 48 Wind, 2026 49 A 26 A EVA #44 11200 7T/rd, 42
9 A 19 B T4 100 7T/,

[ 24 %] 324650, b EAEE (BEWRFERE) M 7513.75 Tk,
Kk 9 A 18 B Tl 297.50 /U/ek; ¥ B #LER (JRARER 98% )44 1690.00
Aok, TR 9 F 18 B T4 79.69 /ok,

[tety] [EURS] [Freii] [R2E] DisdR]Y (&8RN ]
[LABK] o] [LAFE]D [0 AAH AT EaE,

[FE ] #24)F, 9 A 24 B, FREMIENHH 16200 T/vk, 3H
te 9 A 18 B T4 400 /imk; BRI & A464 256100 /b, Rk 9 A
18 H 342 1300 /74,

9 A 22 B, NaE KA EATIRN I EFFERIKZ S & 69 F 419 18 HZ
B A (153T48) , NS MEATR M FEEERAFA 9 HEER 100%%
AR, AREGNE) iR B R £ ZNEIRAM IS ANE A, AR PPE. PBT A

T b W3R I LB B A ER S 8
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R B TS TRBH AT T RO L A e ARZS R
BJE, LN E) IREMG K RN AE) 51 ek, B A BT AeiLE)
63 o/, FRAKLYTRESEA =4, A7) 8 A PPE &k
B EFAE A AR RS T8, KA RIAT L B kb kR %
SeAAR—H, AR BRI, AR, 2RAREFRALERTRATL
B A Ak SEE 7 S, AR e 8) AT AT PPE A 1 2,280 »b/ -, Ak
T EA F0L 2029 2 T HHAT H AR 10%, EEFHT @, £
177 v hah PPE A = #3500 B $3t 2026 4 12 A R AT 2RI S
HoFHRE, 1,500 w5457 PPE O£ B €F 2026 4 6 A EX %I
HARALBL A5

[FFA) [Asa] kAFrn] [Z2&0 1 [ZiEkn] 12
amAr] [ERAE] [EBRS] [ZR4]1 DEaA] [BRies]
[ZE#ER] ARFREZNE.

[ # XY ARBEE N ZAFE, 2026 59 A 24 B RE XWEEHW 7.57 T L
/P4, 3R 9 A 18 B#F-F.

[=A&4]) EBNEF, 2026 F 9 F 24 B RRAE L ITHH 14650
Uk, R 9 A 18 B LF+ 50 7T/,

[#7 % F 1 R4 7€) TR, 2026 9 A 24 B BB —4M4& 3900 T/vk,
9 A 18 B T 194 A/ve; 2026 9 A 24 B BReg —4%# 4919
Alk, k9 A 18 B#H-F; 2026 49 A 24 HERE L4 1010 /e,
k9 A 18 BHF-F; 2026 9 A 24 H 5.4 Rii4s 3589 ik, k9
A 18 B F & 22 Ak,

[ 57534 ] 484 Wind, 2026 59 A 24 BIREF#-4& % 8850 /b,
tb 9 A 18 B T4 250 /vk; #7478, 2026 F9 A 24 B T EMH4&
% 8925 U/, 3Rtk 9 A 18 B T[4 225 ek,

(5571 izh] [EmExK] [HRaEih]l AT L ERNE.

FRZB KR 2026 F, BNy R ER Lanikikdy, P EMTATLIE
TRAA, WIH 2 RFA EATR . BIAT, T 3Roahein < IkegsT
b, MAEE RO, FREA BHERI;. o, FBEML AT K
A, I TAT L IR F IR,

KR T ZIEGF A, MRS T, IRRAL®; = St Kia ik 3h;
F b FIENE) gk RATL b E M REBCR RATL; AT S T
R, Al 48 F S ERAREMAMHEE R RETRY, 2RE T Kk
TH N BRET BANAE K0 T AT, A AR AT L R A A A& R 3 e R
A ABR AR ETE R RALR 5 BT A T

T b W3R I LB B A ER S 9
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S SEALAND SECURITIES IEAFRARE
F .8 X028 B A AR
2026/9/24 EPS (/i) K
B 2025 2026E 2027E 2025 2026E 2027E PR
000301.SZ R 13.36 0.02 0.70 0.77 661.39 19.09 17.35 P2
000422.SZ b El N 11.79 0.75 - - 15.72 - - EYN
000683.SZ HRAL T 5.54 0.25 0.54 0.65 22.16 10.26 8.52 EYN
000703.SZ 8% % 1k, 17.24 0.08 1.96 1.99 215.50 8.80 8.66 EYN
000822.SZ L Rk 4.22 - - - - - - AR
000830.SZ L@ 11.57 0.48 1.24 1.52 24.10 9.33 7.61 EYN
000902.SZ #iEF 13.71 1.28 1.47 1.62 10.71 9.33 8.46 EYN
002001.8Z 7 F2 PR, 25.70 2.21 2.86 3.21 11.63 8.99 8.01 EYN
002064.SZ L A 9.61 0.37 0.64 0.75 25.97 15.02 12.81 EYN
002170.SZ A=) T0 10.70 0.94 1.23 1.33 11.38 8.70 8.05 EYN
002221.8Z RAEAER 5.71 -0.58 0.22 0.19 - 26.39 30.05 AP
002258.SZ F A 14.23 0.60 0.71 0.92 23.72 20.04 15.47 EYN
002381.8Z B HT A 5.55 0.16 - - 34.97 - - P2
002391.8Z ¥ F B 5.12 0.06 0.20 0.29 95.02 25.60 17.66 AP
002409.S7 A AL 132.62 2.10 2.88 3.50 63.15 46.05 37.89 AIFA
002493.5Z R BB 13.11 0.09 0.93 1.00 145.67 14.10 13.11 EYN
002539.SZ =B R 12.04 0.69 1.01 1.44 17.45 11.92 8.36 EYN
002597.SZ AARFE L 21.56 0.61 1.15 1.47 35.30 18.80 14.67 P2
002601.SZ RAGER 15.00 0.52 0.76 1.03 28.85 19.74 14.56 EYN
002637.SZ o F A 10.47 0.39 0.91 1.27 27.01 11.51 8.24 RIPR
002643.SZ 77 i By 13.06 0.31 0.50 0.61 48.63 26.12 21.41 EYN
002648.5Z TR 26.64 1.58 2.84 3.30 16.86 9.38 8.07 EYN
002749.S8Z BEENZ 8.44 0.68 0.82 0.90 12.41 10.29 9.38 EYN
002895.SZ N B Ry 30.17 2.19 2.51 3.00 13.78 12.02 10.06 EYN
002984.5Z AR BB 12.93 1.09 1.56 1.88 11.86 8.29 6.88 EYN
300121.8Z Fa 46 2 9.81 0.45 0.61 0.81 21.80 16.08 12.11 EYN
300285.SZ FAH 70.00 0.62 0.89 1.16 112.90 78.65 60.34 EYN
300487.SZ B AHE 68.71 1.77 2.42 3.04 38.82 28.39 22.60 EYN
300596.SZ F) 2% 40.68 2.16 2.92 3.58 18.83 13.93 11.36 EYN
600096.SH = XRA4b 27.56 2.83 2.97 3.13 9.74 9.28 8.81 EYN
600141.SH Py & Xii| 27.95 1.35 2.19 2.72 20.70 12.76 10.28 EYN
600143.SH AR A 13.07 0.45 0.84 1.02 29.04 15.56 12.81 EYN
600160.SH EALREAY 33.97 1.40 2.29 3.04 24.26 14.83 11.17 EYN
600309.SH 7 deqk s 69.45 3.99 5.98 6.53 17.41 11.61 10.64 BN
600346.SH 18 5 %Ak 16.15 1.01 2.06 2.35 15.99 7.84 6.87 EYN
600409.SH Y, i 6.22 0.04 0.29 0.44 155.50 21.45 14.14 RIPR
600426.SH A& la 19.71 1.56 2.26 2.69 12.63 8.72 7.33 EYN
600486.SH MR 51.36 3.19 4.00 4.98 16.10 12.84 10.31 EYN
600989.SH EF R 22.33 1.56 2.30 2.43 14.31 9.71 9.19 EYN
601058.SH R 13.56 1.08 1.42 1.69 12.56 9.55 8.02 EYN
601117.SH B 7.22 1.06 1.16 1.25 6.81 6.22 5.78 EYN
601233.SH AR EL R 23.26 0.86 2.13 2.52 27.05 10.92 9.23 EYN
601966.SH AR NG 10.41 0.94 1.00 1.19 11.07 10.41 8.75 BN
603067.SH AL R 40.89 0.93 1.40 1.83 43.97 29.21 22.34 EYN
603078.SH STALAR 31.96 0.27 - - 117.59 - - AP
603225.SH R ot 17.07 0.69 1.29 1.55 24.74 13.23 11.01 FEAN
603737.SH ZARHE 21.50 1.05 0.99 2.00 20.47 21.80 10.75 AR
688323.SH iR 26.61 - 0.26 0.63 - 102.35 42.24 EIN

FA IR Wind, EAEAFRET (RIFRAE) AN G FI3—K TR, AMe5) R IR 2RAHEA. )
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) o . ol (.~ PR 25
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FE A TAFEG NG IRIZ (BE 2026/9/24 ) oo 45
FEL B TAFIME EIRIZ (BRE 2026/9/24 ) oo 46
B o T B S 0 AT ettt ettt ettt 47
FE BN . I RERIERT T (BIBAE 2026 9 A 24 B ) oo, 48
£ AR ET T (BB E 2026 5F 9 A 24 B ) oo, 48
FERRBMAEIIZR (FIEBE 2026 F 9 A 24 H ) oo 49
B2 SN HEIRIZER (FIEAE 2026 45 O A 24 H ) oo 49
B3 M AEIRIZR (FIBEBE 2026 4F 9 A 24 H ) oot 50
F IR S ARIRIZ R (BABEABRE 2026 5F 9 A 24 H ) oo 50
HIE " S AESRIZ R (BKABBE 2026 4 9 Fl 24 Bl ) oo, 51
TREF = SN IR IZ R (BIEBE 2026 4F O A 24 B ) oo 51
RAEE = suNAEIRIZR (BIEARE 2026 F 9 ) 24 H ) oo 52
H T BN AEIRIZE (BB E 2026 F 9 A 24 B ) oo, 52
BAC T = S A SRIZ R (BIBAE 2026 4F 9 A 24 H ) oo 52
PRE = S AE IR I E (FRABBE 2026 49 Fl 24 Bl ) oo, 53
RGN AEIRIFR (FIEHE 2026 F 9 A 24 H ) oo 53
BEAC T = S #3375 R (BB E 2026 5 9 A 24 B ) oo, 53
Hrbmfb L= oA SRIZ R (BB E 2026 F 9 A 24 B ) oo 54
TE M ERIFER (FIEBE 2026 4F 9 A 24 H ) oo, 54
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A1 BHITRik: 118

1. ASAFHIRIF

£ 2026 & Q1 Wik, I FA AT, AL I BT —4AbEAAH, E5%
AV KR 1) ARBRAY KATH); 2) FAAFN; 3) BREFIFN; 4) It
. BAG R E EA IS Wy ARk

2026 49 A 23 B, EALIFTAIMEHN 118.96, 42026 £ 9 A 17 H T
0.86

.96 (2026.9.23)

160

150

140

130

120

110

100

90

80
70
60
AN“vqgﬁAv qu“ QNA“ W

8 § & .
& st

N &R AN AT N
S S S

— BT FAHK —— AT OFE) a8t

10000
9000
8000
7000
6000
5000
4000
3000
2000
1000
ST W AT AT W W W Wm\\\“ RSN
N N

X N N W P Q P
MRS S SR

FARIE: Wind, BINEZE, BB AR

B 2: Bk mERi

—_— e T OF43) F54 — LT A5 E, FH

10000

9000

8000

7000

6000

5000

2000

1000

4000 ‘ ;
3000 ' 'w " d -20%

50%

40%

-10%

-30%

=40%

=50%

FHRE: Wind, BNAEF, BEBIESARH

Wb ik B SG RTT AAAS
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A 3:

HER LN

B 4: Mgk

——POY & (/o)

— A asa L s (/o)

13000 /000
12000 15000
11000
{0000 13000
9000 11000
8000
7000 by
6000 5
5000
4000 5000
3000 . . . . i
< & & & o o &» o <
Q@,‘b {_\,ﬁ Q’@, P wd 60,,0 s{bﬂ g & 6@,‘3 @‘?’Q 4 » »S’Qn, ,\9’& q’\/g, erQnD ’@;;b Fy@ ’{?/@ Wb’@
v v v ke v v v v S > » +® » 0 - »
FeAt kR Wind, E&EAHFR T Pkt koR: Wind, E&E5FF AT
A 5: By o iiAs B 6: BhE—4mMis
By miE (k) B — R hAg (T/9k)
1200 5000 r
4500
1000 4000
506 3500
3000
600 2500
2000
400 1500 |
200 1000 |
500
b . i i ; A )
] ] 3 O O {3 & O 5
S S S S S S S S & & & > & & & & »
o® N < < S &P N N N\ & & o ’i‘/a "D’/Q ’\?"/Q ’\?/Q Al e
f B> + 5 & + 0 > 1> o S & S S i s s
FoAtkoR: Wind, E&EAHFR BT Pt koR: Wind, E&E5FF LA
B 7. RENE B 8: FEHBM#
— REMAE (L) — FH S (/o)
3500 93000
3000 3000
s | 73000
63000
2000 G
53000
1500 |
43000
o0 33000
500 23000
0 . . 13000
& & & o & & ) & &
¢ o & o 9 o o 3000 ' : : : :
» > » » P » > > P 2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

FA R Wind, EHHE5HFR AT

T b W3R I LB B A ER S
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A 9: KA MDI#H4

& 10: TDI #ir#&

— R AMDIAE (L/vk)
33000

28000
23000
18000
13000

8000

3000

—TDIf4s (/)
43000
38000
33000
28000
23000
18000
13000
8000
3000

IS Py P R T
S X o o
s F & §

FAHRR: Wind, E#EAHR

A 11: RRMHE

FALRIR: Wind, EEERHFR AT

B 12: &sMhE

— A (/)

4000
3500
3000
2500
2000
1500
1000

-1000 L L L L L

2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

— 3% Ak AE (T/ok)
2000
1800
1600
1400
1200
1000
800
600
400
200

0
2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

FARR: Wind, B#EAHR

A 13: R22 #ir#&

FARR: Wind, BBESHR T

A 14: R32 #ir#&

—R22{f 46 (AL/9k)
38000

33000
28000
23000
18000
13000

8000 r

3000

2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

— R332 4 (/o)

73000
63000
53000
43000
33000
23000

13000

3000 L L L L L
2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

FHRR: Wind, E#IERRR T

FA R Wind, EHHE5HFR AT

T b W3R I LB B A ER S
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B 15: % EMH4s

B 16: &4 aRALaRNHE

— BB (/)

13000
12000 r
11000
10000
2000
8000
7000
6000
5000 r

4000 r

2022-02 2023-02 2024-02 2025-02 2026-02

00
202102

— & aRRaR Mg (L)

23000
21000
19000
17000
15000
13000
11000 r

9000
7000
5000 |
3000
o 3 & ) ) 3 ] $y
& a\“» Q(P;a gi‘» &» 69,0 e g‘)’e wa}?’
v W v 4 ¥ w> ¥ v v

KA R Wind, BE&EAFFR AT

B 17: RBNEB AL L

FA IR Wind, BEEEAAFR

&
=

B 18: 4 MDI M4 B A 4,

AR Bk AL RE (B2AME, BAAM, &)
—_—WT 1R (& /A

160 3400
140 3200
120 3000
123 2800
o 2600
40 2400
20 2200
0 2000

R AMD] k EG (Fob, Hhh) e R AMDI (/)

22000 95
20000 90
18000
85
16000
80
14000
12000 75
10000 70
ﬂ'*O(ﬂD(\lNﬂ'*OCDONN‘I“OCDC’NN'ﬁ‘@GOJ
S S SSESSSSSSSSSRRESSS
SEEEEESSSEEEEEEEEESEE

B 19: AMNEERHE

FHR R Wind, )R, EEEAHRPT

B 20: RGN BEERHE

e A R A (o, )

m—p E AR R A (Fok, Hhh) =T KA O848 VI (k)

12000 — A (LSRR U 2 ] (k) 4 700 10000 :38
10000 | 1 600 9000 160
8000 500 8000 150
400 140
6000 06 7000 130
4000 120
200 6000 110
2000 100 5000 100
o] 0 2
cYEzoS s YRR DELED 4000 8
oo NRGOTRE DG NG e S SO e B BNC N S RO RGBSy T NG S Q Q
SxzasSSsd232333338288 \m%\%\'\m\@’ﬁ\*\\h\ o S o o S
EESRESSYRESRRSSR]KSRR88R B U U R L R R L
FARIR: Wind, $4150R, B EESHR AT PR Wind, FAIFR, EAESAFLHT
W 454 10 i IE XS T 19
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B 21: FMBEABL

B 22: A4B5 A &,

WAL A (FE)

2500

1500

1000

500

0

SO
& &
SEE @9 A

m L e s (F &)

1400

1200

1000

800

600

400

200

o

2019/04
2020/04
2021/04
2022/04
2023/04
2024/04
2025/04
2026/04

KA B B, ERIEARRAT

B 23: BARR—MAE R A F ¢ &

FALRR: AT, B BERARLIT

B 24: BB _GNBAEHFEHL

AT LR A (Fek, k)
— e R — i 5% (/)

5000
4000
3000
2000
1000
0
o o o T T T T o o
S g i g

A AT R G (Fokh, B4h) =L RERE 4 (T/vh)
5500 45
4
5000 25
30
4500 "
4000 a
15
3500 10
5
3000 0
N O gl S R R
PR R R R g

FHRB: Wind, BINAF, B#EEAMRH

B 25: REMEAEAL LK

TR B Wind, BINEF, BBIESAARHT

B 26: RALIMBREA A

— A EA (T, &) =g RE DR (/)

o F AT A (Foh, Zrdh) = AT 5T (L/0h)

3500 2000 3500 450. 00
3000 400. 00
3000
2500 1500 350. 00
2000 2500 300. 00
1000
1500 2000 250. 00
1000 200. 00
500 1500
500 150. 00
0 0 1000 100. 00
& N L e bl o
f\vQ\ ‘_19’\, ’19'\« ‘_19'\' "9'\4 n§" '19'\! ‘_"Q'\l 1‘9'\1 r‘,&’ '»th '\,6\’ {\9’1' r"Q"v ‘\9‘1' ’\9"’ q?’\,
Fort kR Wind, 24)FR, BEERR AT kB Wind, $41FH, EBLERARR A
W40l 1838 E XS o T B A 20
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B 27: Mg AR

B 28: ABMIBEEFHE

AL R (Fok, Hih) =TT E R (/o)

T EA (Frh, Ei) =i s i (/)

3500 200 10000 14
180 12
3000 o 8000 15
2500
140 6000 "
2000 120 5
100 4000
1500 80 4
1000 60 20 2
40
0 0
500 i y
0 0 o
2022/01 2023/01 2024/01 2025/01 2026/01 i
For R Wind, 1K, EBELFFRAT FAHRIR: Wind, 6150, ESIERFTI AT
A 29: KK LNBEELEE B 30: BEERMHE B &
- E R LR S (R, B i
: e EKESEE G (R, H4h)  ——TpihEiER (L/ek)
—_— i POY (/)

12000 14000 12
10000 12000 10
8000 10000 8

8000
4000 6
6000
4000 - 4
2000 2000 2
0 0 0
F SF P L R e P a
I O VO G S +

TR B Wind, 2015, EEEAFRAT

A 31: PVC &R EA &

FTHRR: Wind, )R, EEEAHRPT

& 32: Readiis B AEA &

RO ES (Fok, i) = FH 0 PVC: CHiE (L/70)

6100 160
5900 140
5700 56
5500 i
5300

5100 o

4900 60

4700 40

4500 20

v§9 bfb ﬁ§§ tf? ﬁfﬁ ef§ ﬁfg eﬁb tfg G§b G§D ng tfg
S PP P P P P P P P

w— LR LT A (T, i) e LS AR (99%) (/)
5000 35
4000
3000
2000

1000

S S S

§F
A

b\eq
o
®

FARR: Wind, FIEF, EEIERFTHT
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A 33: TR EAFBE

— ML RS (b, B4 =T LB (/)

16000 120
14000 100
12000
10000 80
8000 60
6000 B
4000
2000 g
0 0
2021/05  2022/05 2023/05 2024/05 2025/05  2026/05

T RR: Wind, F81F, BEERRPT

A 34: F4 MDI s £ ¥4

TR T AR R E A A A AR BTIR S ) KRG SR, S AR R
A A T, B AAT o P AIE T ATEE D HIAFEARAF KPR, 7 4
A A B IR KR8 FRE G LM T AR T, BAVAA, TRF BE
AR KT R bk,

#FA)FR, 9 A 25 B, % MDI 4 21250 7Tiek, 9 A 18 BH-F; 9 A
25 B, 4 MDI## 18025 T/#e, IRtk 9 A 18 HiF-F.

AR E A RS MDI TP AR AT & KA R, %% KM, KMALEIBATILE R
Z, KBEL A RAMP . RPBBEMRERN . MK . AFITLE/TL
FE AW FEMRBATL, FORREF T SAEFATLFRTAERAR. T
BT ko H G,

AEE AL MDI T ERMAE, FAIRBHARS., TPUFZ ALK, #
Jeon RAATLIF T =3 w k., AIMELTT TG 85%, R LI TARPAE,

A 35: X4 MDI &4

RAEMDIY H A kA (o)

R AMDIfAS - £ o 4%, 130
24000 15000
21000 120
18000 10000
15000 110
12000
9000 5000 100
6000 90
3000 0
8838858822288 3885 8
TR S S AR P PR P AP T B E S S S 80
oo™ o~ o~ o~ o~ o ~No~ o~ o~ o~ oo~ ~N o~ o o~ o
RRRARRARRIARARKL[RR/|RIRIJIRKRKR/RR]R
= (%) EAMDIE (BAMDI-. 5518 £-0. 63%%K) £/ 70 . . . A ,
= (% 44) MDA £ (FEAMDI-0. 775%F e 7 BE*0. 362~ £ *0. 608) /w2 S N S S S S S S S
—— RHWDI A T & F F @ P F F

— R L/

T RR: Wind, P81 T, BEIERFRPT

KA R B Wind, B4R, EAEEAFTAT

BRIEPE: AT KR R F R AeAT L, IEBUIKSR I TR 0 K4k, ETFF
250 R B R S AN ) At B K T B e AN R AR T Bk e
BATIRARE A AL A B R KM, BRE S LA R K R AR, AR
W 5% BL A ATIR M R KIAE R ok, BRI R E TR Rk ik, 235 “T7+5
Bk, RRWHFEY KT8, A% 2030 £ RN M T4 F 1.6 10k, B4
B MAA 800 12T, AR N IRAT L,

W S0l ik IE U far Aok AT

I

7]
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IEAFRARE

B 36: &E#EEMBIHK

9 A 258, #EZ| LG EZE A 8200 £4L/FEU, 3Ktk k¥ A 2.50%;
ZE 3| £ ARA 0 iBE A 12000 £U/FEU, 3Rtk bR 4.35%; #4182 BM
5 % 3600 £/T/FEU, 3Rk BB T 10.00%.

9 A 24 B, NERXAFI GRA) HAEXRABD TAARARLIRE, DERAT
A KA BR TR T ZXGHETFLLIRE, AL G R
251,460 FH5 K (£ 3772w ), XN ELOFELE T, XEWE R AEHK,
GRS, R AH 2%, TERFEPCR (FRTFFMHB) A5 mL, K5HF
FFART R LA 600 7 £, R E EIZFH 2.70 12 £ 7T (7 18.345963 12 TA
Rh). & kT, RALKA, M Am R HKE. tFHARIENKEAGT
HRYEET OB R HWE, F6 R ZHIAN G3808 7F v TR RPN R A
MAANLETY, TE Fhfagtdb A, L. RAFENKRFARTHEALE
Zr T, N8 BMAESKRAA T L 20 FA, THBRAATIANAE R,
AR, B, 2 LEAKRT0 ZRIENS 6 200 A4 T LI RLEIR S,

B 37: RN

Biz: % A/FEY

18000
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10000
8000
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4000
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o
2019/01 2020/01 2021/01

S
A —

—_— -

— O 2R AT A 4 — AR, SRR, RB, WA, AFA

FE-EA 16000

14000 A . I
12000 ;’ % wé’”ﬁ,& A 7

§ ( \ [V

oE ¥y Vv

10000

8000

6000

4000

2000

2022101

2023/01

0
L) G 2281 2016/01 2017/01 2018/01 2019/01 2020/01 2021/01 2022/01 2023/01 2024/01 2025/01 2026/01

KA B TNSC MsE, EiBiE A5 AT

KARE: Wind, 245K, EBEBIEAHR AT

FKAHhe: a8 R E 2 f L &2 EH R AN, EoikEs A 7k,
BARFE. RE. WA, 5T, BIMREARIES T RA NS T E6F)iE
R E, A RHE RN, N HRENRZ, CIFBHLE., AR HFL
SAV AR EE" TR EMFR TRk 4 7 EBA = ARG, HmIRI
NE B FE SRS AR BN IR T RN T & Hht =T 6 A A, 1T
Bk AE PR L B, Bk, TILE LRSIk S0 —ikib, TSk, %
AMEE, HR—AN TR A ERGESER, EHHRIT LRFEL,
TSR ERS.

ARBLEE: RBBEARAERRERZ, AT RLHAKRY, [2RKiTtE, A8
T “f BLBE Sentury”. “S&Ai Landsail’. “4& #k4¥ Delinte” &t i /= &b f£ 5 2
TestWorld. £ AutoBild. # 54, #8H k. 32 TMF A% BIFRE AR
RS MTE P FRAT IR B IR — KA I6 T M6 3R, & SR B AR B A R S B
93-St 2014-2021 4, EEE F 4R A G2 ZH M (UHP) T35, 28
T “UEARSF Delinte” 48 A FF 4 1R 4 2.5%8 T80, A E—4E LA L6+
Heuhf, LFENEESHRSEKETHEINE TR EF NS THY AN,
2022 F, A AEF SR EE BT IS EA EAR 4%, ERMNBRTIHE &
HEY 4%, EMZAERIR, A8 HE AT FFERAELIEN, R’A B R EHM
FI AR ES Y Z —, nE) E P E B EEA R SEAE I, FEE S KK
MIE RN, TFREMTHIANE, FOHABEFH L F. 2020 5F, &K
1% AS9100D ML F KR B4 FAK NGRS, A8 B EMEIR B4 B A AL
oAb R CAE FRATA KT

W 4554 B ik IE UGS ot Ak

@

23



i BigiEs AR

By B F I EARGESE A B Bk, B ERIse F Ry ik, A
PRI IR ST ASE LAT, B RIS AR T & R, 28RS
B, w8 TR E T EAMAT ESHNIEALE, THEF BETENA, L,

BB BT A REF SEFEAFRFRRABIE RK@ERK, AAH A
KALE FHAE Ko K a3, A ATIL I A3 R A F 45, AL i Ason R
&, # Wind, 2025 554 B4 2 ZINH K EAREH. BN1RA, BB T
7 b4 R B 4% 3 E K 5389, SOFC Ak EAb4k 2 7 Absk, 4534 2 &,
A Al & AR AR R, RATTRT B 2028 44 24 F £ 0 J5 15 %) 34.09
Trek, 0 p)iA 2] 32%, MEMHSE,

BEHMNBEF, 9A 24 8, FAHELEMAEH 27500 L/, Rk 9 A 18 BHF-F;
25N A4 F) 61000 /U7, 2R 9 A 18 H3EAm 1000 /.,

EBRR: wE A —FE LM F knd), A 2001 Fazik, FiETFEREK
Wl R BT A AR ATR, AAES R P A A8 R
BA L, HARE L RBRA . I FRHAHLILS), KRG ToAAT,
A1 AL IRA @ AR AEAD 6 B o 6 AR B, AR 2022 . A B K
FEM ARG, QARBL—R A B A AR, T A miE
RAZF R A B RARITHERIRIL .

BRI, 98 24 8, & TIHHH 3800 Tk, 9 A 18 BHFF. 9 A
24 B, #1A% R22 ¢4 ¥4 4 21000 ik, R 9 A 18 B F 4 1000 T/
wh; A7) R32 64 %M 4 64000 7T/Pk, 3Rk 9 A 18 A #F-F; 414-# R125
8T B A 55500 /b, EREL 9 A 18 B #E-F; #4147 R134a ¢4 F 53 A
64000 7T/*t, #Rikb 9 A 18 B #-F.

PEEW: FEEHLZREBAATLE EFENRRGBLEFFHET, £
RERRKG BhNEZ—, T2V 5015 HAFF AR LS, HibiL T A3
Atk S A E LG RARAAHE LS., EMFRANS) EREIRREE, &4
B RFRI;, LRI G, BRELFERS,

v EGE: FEEDATERKELRBARRAETH, LASKRRKIGIEL
MABIRAA Tk —, TRLEAIIR. TR A 7R E R RAA.

PEEA: FEBNAE LT B XA RRILIANG, 25145 016HE
BIR. b, I, TS, DARTPERABAA TR, HbitHHES
HRE e, THSRMEL YRS —. R E = AYERNA TE RS E
W, 2 FE R KGR E A T A5 .

1 H LAk 186 AL B SRR B B B H AR KR AR i An TR H B £
2 M Al 6910 I = g, AR Y AR Aol 69 R on i F 58, [ B AR e a2 A2 o a4
HENR A2 ALE 5 @A RRMAH, & T 405218 ) 2478 o 590
A7 EEHH. AT HRIBSTATAHLT AENEARE GEA, (24K
fI1iAA, o T AT R AL 0T B354, KAMAAT kit —3to b Ko (A
HE ) 4R, e e S B AIT AR B TR K, RAVA A AL
ABARAT AP 2 64 B RV BOA R I L 6930 K hE

# Wind Fe 4] 5, 2026 9 A 24 B A% KLEHREA 194 R, 9 A
17 B L#k 22 R, 2026 9 A 24 B, PTA B 44 2521 7=k, 49 A 11 H
LKk 14.3 ek, 2026 9 A 26 H, FK POY #4824 9300 T/, 489

4 B o T A 24



=i EiSiES

mela  SEALAND SECURITIES

IESHFR RS

A 38: PTA &£ w4

A 19 B T 450 /u/#2; PTA ##4 7100 T/#4, 49 A 19 B Lk 150 T/vd.,

FR B 3] F R h-PX-PTA-GB K 74 = b4k A By, #7% Ab— B AL IR
B &F 2019 kA @&, BAGAILTIEIR, —HIHEILIR B LT 2022 5 1
AA@iL T, —FRINna —RLZ s E L mH, TG LRE. Ak
F LR ET RAE, BFFEA Tk, BT AT AL S, S AnE
BT F.

A 39: PTAEAE

+EPTAS AR AL (Tob)

PTA 46t £ i 2% 6200
10,000 600
9,000 500 5200
8,000 400
7,000 300 4200
6,000 200
5,000 100 3200
4,000 0
3,000 -100 2200
2,000 -200 1200
200
== (%#) PTAIC £ /% e XA A T/ 0 —PTAlE 7/ N & N & & Nig N < N N g
'»&%\ '\9\:\\ '19’3’\ '19'3)\ '\9"9\ w&s\ '»69\ '\9’{?\ '\,@y\ '\9’\?\ '19{0\
FoAtkoR: Wind, E&EAHER BT FHRR: FAVTR, B EERFFR AT
B 40: A4k POY hiM L84 B4 ReR2ELHRE (R)
Ak ey B EA R
KK ZPOY A M £ M &
11,000 3,000 40
9,000 2,500 35
7,000 ., 2,000 30
25
5,000 1,500
20
3,000 1,000
15
1,000 500
883885832 2z2883885838 10
P T e N T T T N P NP o T o T o wF
888888888888 8888388¢8¢88
~NO~N ~No~N ~Noo~N ~N ~No~N ~ ~ ~ ~N o~ ~ ~ ~ ~ ~ ~ 5

== (&) HLPOYHE A4/ 4

—PTAf N A/

—POY i /oh
“MEG ./ok. 0
2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11

KA EIB: Wind, E&IiEABRT T

KA koR: EAHM, EAEAL AT

Ay Bk N5 R IE b B AR L o A4k A By, 1600 77 e/ S A —
AL B F 2022 4 12 ARAITEARAZ FA@IL T, TE A B ATE A £K
AR K FRELE, MmIieh 1600 e/, T &7 %64 110 Tob/4 T
M. 280 ok At — WK, 190 Hok/E L B2, 30 Hek/SEEEAER OH. 40 Feb/
KB, 25 F b/ REASE AL T S, 8] BRI AT R IREG I, BT R AR
02 WA BT A M 69 & .

# Wind, 2026 4 9 A 26 B EVA #4 4 11200 7T/#4, 49 A 19 A F % 100
ik,

BB N5 ZE A PTA feRES T 02002, ORI EMA-PX-
PTA-ZR B Fo B ith Mt K- T R BRIE-48 4070 W= Ak 4k A By . B E 2025 )&,
8 Az X PTA 47 48 1600 7ok, JRESSF =48 776.5 vk, MARK IR, HAA
%, RAMMHFAL, @R LEHRMAE —H ST 2019 5F 9 A=, HibFheik

W4k E SR Rt Ak 25
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mela  SEALAND SECURITIES

IEAFRARE

A 42: R —EMEm £

%] 800 %k, PX 48150 Zet, —H95R BAEF 48, SR A 1400 7 vb/4F M fg,
B AT H 136.54 £ . = du €L3E 200 7 vk/SFxt = F K, 255 FokiA ik
%, B4 .45 165 F b4 L. 250 7 ok/4 PTA. 100 7 vb /B BEARA , I
5 8] B Kb 3E K6 fR

EEEE: N8 RENATE G IR 5 ks — kA F ok, WAE NG Eio T
MEAFRARE. a2RRMARE, BARKGAHRAE ZK E, HDPE. EO.
EG. SAP. REtKFIR, REKF ZANZou A /EE A TS, 2 5) 5244 ME
AhE, KT W —RURY, IWEIRBTESZBBMEEHMHRE, KRE
2022 Fjk, &5 mAFEETRT XA CHEEER, Fi—Fgmnd) =i
— LG E AR, PRI AR AT AR B F 2023 10 A F &%, #
F A0 &2 F) PDH &9 R 7B A = % 55 E2, TR 75 M- 7 s BR - 7R 0 BA B 49 7= b
4% 3R,

# Wind, 2026 59 A 24 B RMHE M A 7850 L/, 2Rk 9 A 18 B T4 300
Tl

AR SR AE A B R AR L Ak, R E 2024 SR, ) A& 1020 F ek PTA.
1300 Zeb A~ 1350 Hobike K454 FimTaeh, BEHEKGTHEER,
BB, 28] E ML F 150 10U A T R PR 240 okl K22 (4245 ) FhE,
FH 150 1oL+ #i% 200 7w/ R BEAF 4 = 66, S £ 8 W H SR,
FRG: FRE R E AMAER K ALRehlEd bz —, 6% 5%, IR
PoFad G ) TWFIEIR, NG BT L BT kg, a0 48R 500 7 ek PTA 7~
He ey mh £ AR T 540 ek PTA 8, TBré L Fde—keH 5, A
8 REeA FIRAET BA A A RATAAL AL .

FEBER: A8 ARAK LR, AR UL B, A8 @it Rt
i 7 Bk —IRAG, T b R BERARA, A E A ek AR R K, A F)
WG, B A R E 4k B AR S

& (7Tlk) A 43: B — MM E WA (FUlb)

B — R At £ iy 2%

605 B — At £ dh & S66 6000 2000
5000
5000 1500 1500
4600 4000
b A 1000 3000 :""m—-vﬂ; vl 1000
3000 = anais, ~
500 2000
2000 500
1000
1000 0
883885883 JJ888888588 : g
At rad it ddds il AL R A A S gt
8 8 0 o 8 & & © &6 0 0o 8 &85 8 8 & & o r@\%rﬁarﬁan@rf)r@r@q@-%(@ay\wbﬁpq‘pqpq{bbw-
NRRSSSRNASR R LR N I T e
== (%) SBE—&MhE — T A BB — 5 5B IR L R I b .
sEA _ (EH) e LA = (54) BB EHE —mf g HA A A
— ) B E — (H) wE: R —— (B BEE
KRR Wind, S4)FR, EREAHR AT FrbRR: Wind, 41K, ERELAHR AT

RABER: NEVEAKO SRR L, NIRIA 4% S TR ALY, TR
Bk @ . RALEKROH . BBARE GBS SN IRAAK TR, t—F T
EGERIERF bk, £ HITE— LR AY Rikhn T~FAE4K G W~k 54K
~4KA B~k A e L — R b 4 FE b4k, RIRE, NG AR B T AR,
FRER AL . BRERSKAR BB B FUMATAH S F A, 8] o K bk it b 2408

Sl 1 iR B B Sk

@

26
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i BigiEs SEEFRR AL

B FAeR, AR, . A5 R AR ERE, RIS
F& hFfaB A, FTNEFKE. HAME. A AKER FIRAt.

FEBNAF, 2026 F9 A 24 8, 4ka 07T %k 14055 L/, R 9 A 18
H _EF+ 44 Tld,

P EAF: aE) AT TARAURE RN, BH 2 TR EERS, LR RS H
L ITARY REERSEIE ., RaZaSANR, HBide| 3B 3h K A I d6 52 L R H7
AL 4. BUARIR S5, 8] REFBIITH AR+ E " — KL KRR, R
A2 e R, HEETQFTIRSN R, FZIE S K AnqE 6 5 AL AR R REAd

PR f: NS AEA AT ER] . LR . RIEMAAESE A S S 5 AR
BAFIAE R B, AT E A BA IR T E A 8] E 4R R R R,
BERERPIEAMY = RIET K. S%07F6 FRFHEREFFT RSk
¥k, WE 2024 F LFE, NG EFFHEF CTP Z45 54 & 45 60%1A
LT IH I, RIS, AN B AT RS EE S E AN, B AWEN AKX
SMZ G H ZRERE G R N ARE T WAL RGN E], Fee it ) LR T
RSN, THBHERER,

FFAFM, 9 A 25 B, LT HREALLF M B E T HH 23200 Tk, IR
tb 9 A 18 H3EAe 200 /U/ed; 4-EEF] NS H E W #4) 33050 /e, Rtk 9 A 18
B 3¢ /m 300 /U/vd; AREEH TMTD B EF H 4 22150 /e, 3Rk 9 A 18 B

I BT, 9A 24 B, W HAL 40D A 29500 /wk, ik
9 A 17 B#F-F.

#FAmk: # Wind, 2026 F9 A 24 B, %4 F Ah#H 57.00 /T 5%, k9
A 18 B#H-F; fAEFK EWAsh 74.50 T/T 5, FR9 A 18 B T 2.00 4/F

i
B 44: %42 % A (50 7% Uig B =) #ir4 B 45: %45 E (50%E > ) #i4
— P E TR 2 EAGOT U/ B /L — P TR R 50N B /R
1600 ¢ 180
1400 | 160 |
1200 140 |
1000 | 120 +
800 | 100 -
80
600 | o |
400 10
200 20
0 0 )
5 e D > QO & e > L > 9‘7’-) 993 9‘3 "0 ’°> 9‘0 9‘9 Q"c) ‘Q‘o
@69 @@D r&\oﬁ @@9 (]9@9 ¥ @@9 @W&'Q r@ff’p @P&D SR G I A
FARIR: Wind, B BE /A7 AT FR IR Wind, B AEAH AT

HWRALL: 48 Wind #28 )| &%, 2026 49 A 26 0 & /7 thakih-45 4 1095 T/
b, 89 A 19 BT, BReBmMAEH 975 Tk, 49 A 19 BH-F; KEM
#1750 /b, $9 A 19 B T4 30 /Llvd; h /A4 4 985 ulvk, 459 A
19 B Lk 10 /b,

T b W3R I LB B A ER S 27
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mela  SEALAND SECURITIES

IEAFRARE

A 46: BN £ B &

ZERAL: HEHNEF, 2026 F 9 f 24 B RIS LTI NH 14650 T/ek, IR
tb 9 A 18 H L4+ 50 U/#k,

Kefof: f£EBHWKRADNE ST EMRA. w8 EALABEARG T S
HALTBOR S B BIRF, HA T AR S TAZ, MRk BARIL T A, 8] ik
AR & A b, MR —IRLEATHEN, 1% Z bR A~ KIEEEL A
GBS, REFTRESFNRE, A& RFHANETE, BREERALT, RIECEH
By, Frepdut = sk oy s A0 0 B Ao = oty BRI R, TR BABTR B, 2
) FARN IR KR IL A, Bt R ARAH, TR T A SRR K, KR
FFEFBRANBEAR, MBTTHELEG T LERTE, R —kZRBRE
FEM S IR TIE TR

EANAF, 2026 5F 9 A 24 B T B3 464 6980 7U/ek, Rk 9 A 18 B T
196 /lrk., B4 FR, 2026 49 A 24 B E NFEMNEH 1710 Tlk, IR
t9 A 18 B T 10 ik,

B 47 LB REuEAs (Frb)

LA £ i 2% OB FOO R B B 0 B A
10,500
9,500 1600
8,500
7,500 1400
6,500
5,500 1200
4,500
3,500 1000
2,500
1,500 800
500
NN g N W NN OO0 AN H NS N W
cgeegsegsedadboosoo8 S 509
EEEEgEEEEEE8E8888¢8¢E¢8
= (%) MEGHZ A/oh semMEGH#E /o8, il LIS /00 200

2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11

KRR Wind, EBiEAFR AT TA R B R, B EEAHR T

FHAA: 2R ERIIA PR S0, BAABRS, ARG X
B ARG, AAMEEINR, HA R R WA EEA
Jei® 3, i — R RARIS . AT RIRA R AH SRR  7 7,
BAEIRK, FREH B K AGIA

AREL: 2RELEHRALIMANITL, LRYZRE. Z4AEBERE TS
AR ATk .

# Wind, 2026 49 A 24 BE 2R ETHHNL 6.2 F Al4, k9 A 18 BH
P, ZREAETHIHMIAL 950 T ulh, Rk 9 A 18 BH-F; LF BT HHMN
A 82 7 Alrk, HL9 A 18 AFHF.

AR PIRMEE T H 0 THATEF RO, LRAEE ) Z, BAET 50
BAREEL, N3 A EFIEZHEPIEEGZSH K, OISR, K&, LTF
AR, BRT AE AAIE S B i 5 &) 42t B I 64 T BEH SRR, A T4 F
G IR R, A BN IR, BATIT TR B kT L KRS, ROk
FE) AR B LT, 8] g A Bl kiR gk,

T S0 ) 3% IE XS H i ST

2 28
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mela  SEALAND SECURITIES

IERFFRIRE

HFAHE: FFHAR I EOAZAS A RA A IR T AR @ ERA, Rbk.
RE R A, N3] 6P Ak B ik T S AR R I AZAR AR 3B R, ) B ALY AL
E % 2 ek OPO Mg, AT Zsndy, B E 2024 £ L¥4, N3 RE@E
PEF S F LR AR 120 ek, b S E SR T AL R AR 100 B ek, 2R S
OEM/ODM 7= TR 46 # 3£ 3] 110 7 vk,

B A B RAAE R B # AR A AT, RN AAF G RN G B Rk
GFIR T RBOEHSHAR, NAE MLCC MEH . Bdbss. A 433X 3R
BKF; SMEFFM ) ETHIE (RS ) FoZ RE) (RALE T sl en ) ¥
8 Pt Far, BES SR THARRMER, THIARLIEFTI, KT HAHN
S| RAT S ARG . INEFF A B KA T AT T T3 RE, A AR L
o) DBS #h st M E AR KRIME L 5, MB| 7 5o AL AT i ok, LAk
i,

BRI N E RABATLFE R, FEHZRARERY, MERE =D, B
A BGSETEE 1.08 Tok, N3] FBE TR RMEIEm, N8 BAAE T RN, £
BN B FHE 5, RGBSR THRE, & KRR SES F Rk,
B AR AR A, 2019 4R 8] W) 3 P A B FREFA 49 F 104 100% AR Fo R AT 8]
100%IEAR, 28] F o 8) 4k 8) Z Ak E ot 8] 100% M54, & T HF 548 — 1Kk
A FREE ., PR T RELSTRELALER, Bk SAS %5, BAEMMT
RECE, Aok = b thE, RS EGEEEE, A THRIKAEZRA, EH15%
Sk,

3# Wind f= & N &%, 2026 59 F 26 A 3h X BB BM4EH 10.6 7 ult, &
9 A 19 B L3 0.2 ZUlrk; BERAERGNAEAH 126 TLlE, 39 A 19 8 £
7% 0.2 B Tlrh; EHBERBNAEA 2.80 FUlE, 29 A 19 B Bk 0.27 Hu/

w,
; 3 . )
A 48: FHBMAEN LYK A 49: HhRHBNAEH LK,
— HRAEEHH T/
T B 2 0 &% 400000
30000 30000 350000 |
25000 25000
300000
20000 20000
250000 F
15000 15000
200000
10000 10000
150000
5000 5000
100000
50000
0 L L . .
'@\Q@ '\b\g@ .o\éj @Q@ @\Q@ (&\Q@ w"\éj ({,v\éo %\Q@ (‘P\@ f&\é} (ﬁ)\@
® O A A R A Y S
FAHRR: Wind, BNAE, EEERAHLAT FAPRR: FRIFR, EBERHR AT

FIRAGFE: N8 AR B FBARLY, RAB NG FTFRTEM. A5 T8 XA
B RAEB A AL, &) Al F e T EREA13, HART — S ia+
A, HBRMAESEF A 2R B, BHAM T ERAALAT.

3# Wind =8 1| 2%, 2026 5 9 A 26 B F4ehs R M 454 5.95 7 Tleb, 9

W 4554 B ik I U R A

B34 29



i BigiEs EAFRIRE

A 19 B L3k 0.45 7 Tk,
B 50: FEBNAS &

— FHM 7L/

FHRE: Wind, BNAEF, EEIESRH

FAE Rt 23 R R K 490 A B4 R 25 ot A T LR AL, it
RAKT, FBSER. TAREGA. HEEERE S, Ad B2 51
BT, 0 7= S AR A By Rt B R B, BEAE 35 A ARAT AL, 3] A
FACTK AL 5T B A

# Wind f= 5 N & F, 2026 -9 A 26 A FAREARZR (A &) WA 2.90
A, %9 RA 19 BH-F; $RAREYG (&) MH&h 3.55 7 lt, 49 A
19 B #F-F; &EEMAEA 3.50 /4, 4329 A 19 A #F-F,

B by 3 R E R A KT A6 Sk, RIS AT, AF) AE A
YA R THF BT AR S ok, 4R B W ALY A KR 7 B 4B FR K
ANE), MLE MR H AL RIS LR, B BRI T IR FE KA
o HAA KT AERE AN, AAFLZEABHK, 28 LERELARS
R SRR 7 BG4 R s Fe e B R R B AR A KR AELIE = F IRT,
FREE N 3] REFARA T 35 I3

K FBEL: 48 Wind 28 ) & F, 2026 4 9 A 26 Bk Rk R B M54 6.90 7
lk, B ER 9 A 19 BT, A EEERBMNIEH 11.00 7T/, 2 EA9
A 19 BT, FRTEBRREMIEA 270 Falb, 32 LE9A 19 AFF; T
B R4 4 8.80 F /ulek, %9 A 19 B .

HAR: N RE A AR LK, BRAFRAMLER L. BRE 2024 F&, »
a8 R F4 9.12 Tek,

LA M. ¥ Wind, 2026 5 9 A 26 B 98%#H AN #4H 6475 Tl+, 49 A
19 BH-F; 70%# 2B A& 4300 T/, 29 A 19 BH-F; HABRNAEH
7150 T/ek, 429 A 19 B T4 50 T/ek; HEABMN4& A4 10700 Tk, 459 A
19 B T 150 T/vk; vAAFMA& A4 6794 ik, %9 A 19 BH-F; ERNHEH
2318 /v, 49 A 19 H T 16 Tlk,

ZRM NG KA AR E, CEARE E A E S BATHR X A58 2R .
HEET., —KABF —LIRT, HFEH. B, SHRTY, #EARBATH EH
BHE, FE54a 2. ERAFEHREEZ G RIEMNE . ML ERF R VIP &K

T b W3R I LB B A ER S 30



T i

/mea  SEALAND SECURITIES 1]1#’6}1:;‘{: ;}E\%
koA
ERAB RENI)DFR KB, IMRGHEEH LD, RN, AT

THERIEF, NERRERTH., & RETFAE T TeE NS, 44T
TAZH . B M AR AT 4 A A AR B TR R KP4 Z 5 A H T 5 100 %
i

HRBA: 8 A E AR MIKL L. BB, A8 AR K& HNBR £ 48
TATIRGY R, 28] HNBR 2 W 8K & -3 ) AR IS JE R T . L& £ 1F.
A, TRIR B ER @, JEATREAD K G IGE TAE, B AT 8] K3k
E SN AR KRR F LR, B SRIZERE N KGR BAR, K464 4R
1, HU AT 69 R R

7B EA: SR &, S ARIE T AL T A IR ATIR 09 FHEZ A BT 5 H AR AR
RBIEM, kB AT RGMAE. OLED ##h. 3.5 £ 7 IMEMHHE % ANATK,
A ARRIAT T LA AL, EAGHFEESD F Ly dE, N 2L
FATEH TN AR B ARGMEE, F T EH T RK. RADS. mBG4H 7.
AR FF . RIS BT % AR,

LiE: N5 TR ROIESTE ARG, RARARA TR, A
K&, EP WA s RUR £ B TAE A A AR IR 09 e TBh A, TAE A F K
QA VR, TTOAME A Ak A M B A F e RATHE, Rl TT A B)42 Bl b R
RH PRSI, T RARE, THE R, RAFELAE A BRE R
R MR, BA G, O EF S, TR THTOTF B4R,

YA PRI AR B RFe F AR (103 K FBER ) Rk
L, BHE——REEEBIE (PEKK) %53 KK A6 = bigk—ikib ) &,
Bl Bt 3) & F Gk TR F #7 A 42 3 LiFSI.

A Mo AHHGE T RS B LA R R B K& T A AR E .
5] i 42 ) UPChemical ( dh B 43 ATIRARATFE ) - 2B T (FFRIF A
B L AESENE (BFHER) . LGAFEHERZIIRITT L) F4749,
5 #hE Foures 23] (AMR#ZiX &6 ) S FRL@HFFHRAE, S
Jaewon 3] (RAEEZ]. FHk. 2IRFEFILFER) XEZLMEE ST, AF)
BB P AT T EQFF R B EA—E KT EF TR, AATASKZET
G RIER . AR E) B L B+ T+ SR LR T -,

B BRHBERRE SR BRAERL, WA § ZAL 4T REF
A B AR o B RAZHR . BB, A G A AR, ARE AedlE R I E K
% RGBT TG S IRAE = BB A RBARF = oo, WAKIEZ 2N A TEA,
B AR AR AT Ao e AL FATIRHT Su i 3h T AWM B 2 AP 69 F 5 Ao G a4, R
R IR A& &, A A8 ik g K ek —,

PACE FR: PALEFRZE A REMIE A IRAR AR B Z 7). ML T8 L
kA b, BT @ b T AR AT S A b 6 R AR, R EAS F kbR e AT, B4
oAb gk B R 0 R

TR FR, 9 A 24 B, FREMAE 444 16200 T/+d, 3Rk 9 A 18 H T 4 400
Ulek; ARJR £ FI 46 F 25100 /u/eh, 2R 9 A 18 H3EAe 1300 T/,

9 A 22 B, 2 8) A EATRAY W) F 2 R BER S ¥ i 69 FAZ P10 B Z = 5 (15

S W R E X B

31



i BigiEs SEEFRR AL

iTAG ), AN PEATR ) F 2 E R HFA 69 hid ER 100%RAK, #Re9/AE) &)
2R EBINEIRAMG ERE A, B PPE. PBT B8 fuit TA2A#% T
AR Tt EL . T b E . KRR G RRE, Eiona RastiE g >
Bk F) 51 Trek/H, B A BT LA 63 ek, AP T LS A E AT
— 4. AREGNE) 454 PPE o R A B AL T AR RS T, RAEM LR
ARG HEIN R AR £ F e AR —3, AR R, AR, KRR S
AL BARTFRATLE A Ak F 4 55, 476903 LA 447 PPE 2 & #8 2,280
b/, AT & A E A 2029 SRR BT HIAE T AT 10%. AESRS @,
71 ek dhoal PPE A & & 2% B Fit 2026 4 12 A & 7 AR 2
AR E, 1,500 vb/F454 PPE 52 B & F 2026 4F 6 A A2 1E X 52 HLAARL,
PE AT,

BB SARR AR B ORI Z AR A e — £ 50 KA 4k,
H P rigka = LI KA KRk H L, & RIKARLAT 2 4 2.08 1eek., /&
HRATF], b AE BT EH KR 85%. ELFAAE THERIES, LiHL
BZBETT, NLEBRNARKRGRT ST H.

2 T, R (BB ) Mk 7513.75 Ul7E, 3R 9 A 18 A T4

297.50 /Ulrk; & EAER (RELER 98% ) it 1690.00 T/#L, 3Rtk 9 A 18 BT
% 79.69 Uik,

SHBAY: ) ATICHBRBRAT VL 53R 3, FETEAN R, RARHIE.

ARIEFNEF, 2026 5F 9 A 24 B B BRBRAZIM 13.00 % T/d, 29 A 18
H T4 0.10 77 L,

A 51: REREMIEAE Y

— R AR (IR Tk BT (F )

70

AR BNEAFE, BEIEAFRAT

RITHA: ST A 2 E AU F THATA, AR AT AR K
b FREA IR, SRR I R R T AT ARIR & 5] % CO19 BRAI £ T
Flf e R TBL T, LK IRAE A TAFREFEE, AREE QIR F T
SEX YR

FIPEK: FEAOHRAE EGBYIEm T F bk, Siamk = 7 bskiEfd, B
A, NG BRI T LB . REFA EF, ToMH. RTHAK. MTBE. #¥i%.
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FTH. RTE. A%, TEAARKRTE. THRRILEA I Z > SE5007 R
M, NEFERE T0 Heb/FRIRBLESR B . 30 Zeb/HFIRAARRIRE . 8 Hek/
F AR A 6 7 vb/F R b B EE TR B R T R LR T &40 R - R M- R R R
Yol R BR 6h B = ek A By, EILANE) 6 7 A R B ABR v 7 b B B = Ak 69)IR
FEAE,

AR4E Wind, 2026 4 9 A 24 B)REF/ 444 8850 /u/#h, 3Rtk 9 A 18 B F 4 250
ik, B4 F, 2026 -9 A 24 B TERMH&H 8925 ik, KRtk 9 A 18 B
T 225 L/k,

FEF: ARE LR, 2026 4 9 A 24 B BEER —40 4% 3900 ik, IR 9 A
18 H T4 194 7/vd; 2026 4 9 A 24 H BBR — 444 4919 /b, 3Rk 9 A
18 B #-F; 2026 5 9 A 24 BB &4 1010 /ek, 3K 9 A 18 B -
2026 4+ 9 A 24 8 Z A Rei#s 3589 sU/ek, IR 9 A 18 B T4 22 ik,

EALEEA: 3] 2 E AARE ) BAL T Rk TH AR AR b e, 20
5o h AL LA B AR BUL T RA RS 4 T R AR A T H545E
NG A EARAL T FBAL T, b T AR AL T FAL T E 6 Ak g R
BARF, Fvlsbh Rk, FRT QAR EARA. AEAF . ALK 4
R . A RAF L S F N0 T BAL T = bk, 735 R B b T = b,

ZRBY ARHRERNE.

KA N8 T WSk BT TR AT AHE, NCHRAEEF .
FAER. Froafedn. Res R3S R e THA S admibs sue) T8~
gk, N3] 2250 RALFE 2R (HCFC-22. HFC-152a. HFC-143a.
HFC-32. HFC-227ea. HFC-125 %) . &&-4)4 % (R410A. R404A. R507
). ARE s THA AL LR (HFP. VDF. PTFE. FEP. PVDF %) . 4%
AomiF o (HFPO. HFP —/=Z %4k, 2R THR) AR EAAR. —AFk. Fix
A4ed. BACAEF AL TR A,

Fl gl & L EA S THAREMAT L KA AL, SamEiEsa T4
AL R, do it BACTK) Fo RAR A F BB ) = de b9 SH A, 4% & U-
pack KL BAAR A & o F AoHH H A B F) AU BATE AR 36K

FpEH: Tt EZANERG T RER, RBBFIF Z ey AL, A7, 48
Fo GLP #H AR S, CHARLMAEE. TEHAEHRHHRIERN. FBH. F
RH ZKBRFGRA o, EFPNE] ZRRAEREAN ., RKBEKREAN . Btk
REMEAREBO TSN, THEAEEANF] . BAT, a8 AHEFRAE
Mo L ARARNE) , doZifi k. Fhdde, RER, AAH. PEFREERSES.
IR RA PR, RGBS F T o, N THBEAMMBR S, BEFFH
T 39 Z I Bt T G e AL, FHIP A AR KRG RRE LR B3
b ERL I, FRAARKE A TR AMA ZARGRLIE, RikITH
.

BAEE: RS TE R 2 69 R B E R Fla ), 2R ERA
48R B B S IRA A B AR R B E A BRI
FRAARIRARA B RNAE . BIRf L e Rk, Bit, A&REARELHEL
AR, BT H AR BB ERA], AL 4R A2 AL BEFFRRAE
WA PTAE R ) 224, REZABRTHOEZAEHZ —.
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IEAFRARE

RERAE: REREGIBNFRMBANML. A7 54E, AMCEMEER
R A& BARI D REAA . B R RT . 2L ETAR . ek Al Bk
W Ren A R AT — R ER A, TAARERIM . ReRHM.
WA QR F R LS ARG B P RS A BB 5o, ¥ T REOMENAE RS
#HEA LA —AF, FRIBRAF A E T IR A ) LA a9 KA.
AR @, 8 F SR E R R EEARE G F 7 5.6 Trh B
SAHHIRR B AR B ARE & F 5 2.5 ek e AR B, Tt
RARFF NS LEH 7 RE, RREHFERK.

FASH: PG 2024 FARIR, AE) BifA A FTIAAE T Abd 2 kg
K E 5 ek, C4E 2024 ¥ T RICALT. il A A B ATRHHE Ak
7 7okdg 114 ok, 3] ©F 2024 FEWEE B, sRifA S AME NG K
FRB WRiETRE, T 2023 FR3H T, T 2025 F 6 A RTRIZZFTBIHE>,
a8 BRI A RAER, JURE AR . B ASHLT Y,

WLk E XS 5T

%

E7e
A

a8

@
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2. FTPHIAEK

AR (2026 9 A17T H-9 A 24 8) , KahfbT ($43) FEKKME 4-0.85%.,
PR 300 F8 40Kk E A4 -1.51%, et T3 707K 300 454k 0.66%. F#mE4, Xk
AL TIEHKERNE 4-0.2%, IR 300 8 HKEkNE A -4.12%, AL T 38456 5P
& 300 54% 3.92%.

AR AT 387 AL &P, LHKEHNATIOR, THHEEH 198 R, AKMEIT L
AR AR (28.6%) . &N (27.73%) . ¥ e (21.18%) . X
M (21.08%) « RERA (16.36%) ; Hi@iT By A A: B4R (-18.01%) .
*ST £+ (-16.93%) . E&#i# (-11.67%) . HHEAE (-9.85%) . BAFH (-
8.46%) .

BAVRIZ AT # = LA+, A 46 #F LK, Lk 26.9%, A 58 #F = &% Tk,
B 33.92%. B #K@RT A6 T oAl A ZReRER 4N AL K (9.43%). F4e M
LIEREN(8.18%). BEEL: AL K (7.86%). W H (200#)(7.74%). A F:E M (7.72%).
JE) R V@ AT 04 5 R A DEG: Lg% 1(-18.82%). 2 BBk 4 4 (-8.47%). 4k4k
Ao w9 BAR(-7.69%). HEEh: LE(-7.65%). FAFIER(-7.44%).

kR R

AR (2026 F9 A17T B-9 A 248 ) EHMTHLARLE, MLk, AEE
A, REAGHRNERBARS T %13 7 RE, LA EF4A 7, THEEAANTE
RKERAALRL., =, NERwA, THBRERENFR, BINERBRERY, KE
BT BN HIF T E SRR E L. AR AIRE, NP L RAERR. R
ANt L3k, HRBMNBALE, FEMERIRRK T —, 208, THBAZ RAK
LR, BEECE R ATRE LA, BT IGMEELERY. R TS
B, RAIRMA, 12w LIRS A PTIOR. B SR AR ARAT 69 4% 1%,
REWFENIARETAZ R, LAZARERANLEE®, 28 REAT
5, ARTEHFSRE, LERMNES LK, FRBNEZN “LHRME. THARNE”
B . AR RR, RENEFSE EK, KB RN LKR B ETRAR
o B FRER, BRI EAARFTHKERT I THEAERERFAFREF
HTF, REMA&iEgw H K, L EA4EA 13700 /LK £ 14400 L/, K
ELHFURF G E, REL] EAEAL, HRAIATHR TR, THEZNENTEE
&, MR AT AR, RREM T #MNCERE, RrTHE ik

=
=

FTHRENERR, RETHERDE., KABDNVARMTHEREIN “E48A
PR, EE EBAALT Y. BT A TR RIS, A . AR
BB GHFER 2, AP 2 RARIFE AR T, KPkEMK, 97 20 BEAK
h&ik 2.82%, 9 A 22 B#t—F ¥ KZE 4.87%, HARAK AT IR, [KMAICEM
;6L R, MERISES GRS, THIGEAADE, THEATRITHEZ LS
R, RN IEEBFAE, BIREAF BEEN K. AT MR TR, THLaAKEE
o BEWRZ T HENEBRERRZAZA, RHEFT ERRINMEHEITAT, K
1. =i RA RAEE AT, SRR R, tn g o R A, T HEL

H 4 ) E S R A3 35
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Rl Sk, MR F AR, Tk A BEERBNDAG, 12454 L FE REXR
B, THI) % %iFied kM, THERRXASME, LTt imE, &
W GN T, FERERARE, RAAHZSAR: (1) KAWL LA
Frigst, % LA LA 1.01 Aok, FEIESELTAIRZHE N, (2) B TFiHd
ik FARIEAT, RAE AR, WX T eee PRI AE, ST £88T5
M RABE B AR R, BN TE; (3) BhEF. TR, EdEifm
IR ATR AR, RETHERFRIE, BE—K, ot EbMas sy, K
A FHras . AR AR Em L E EF L% 50.3%, Kk EE LA 25 A4AF 545,
F AT T IR 171 AE o5, IRk A F A A BN E & T,

3. LI

A 52: £ B4 EE WTI Hdé =/~ A B

—WTIfi4s (RAT3IA A, % AR — %k B R (3,5 4)

120 1800
1600
100
1400
80 1200
1000
60 /v,
800
40 600
400
20
200
0 0
MNOESS I PSSP NES ISP SO P N H MNESISLPDIDD Nd N
\&Q\&Q\D}Q \(g\Q \63\6 .{O\Q.S)\Q '@\Q @(gz\\@ <\\Q '(\{6 @Q) ’33\0,3}0 '8’\0 PSS\Q \Q\Q) qu\Q q,g\ﬁ "]S:‘\(?],\\Q q:\@) 'i\\@q}‘b O @Q q:b\Q ‘{P\Q @QWQQ)@QQ‘L&%Q O}Q QQQ%\Q (ﬁ)\‘b (ﬁs\@
PPPPPPPPLPPPRPPLPPPPPPPPPPPPPPLPPPPPPPPLPP PP

FARR: Wind, B#EAHR

1. GERMAAEH
SRR &2

A ; x 226 %40 4% 25 %F
BB (2026/8/24) BER K280 K25ERAH

Brent 1% ( K0/ ) 106.77 257% | 22.67% | 75.29% | 54.58%

WTI % () 94.76 6.26% | 16.83% | 65.06% | 46.21%

HenryHub #15t ( X 7U/E 7 3 #5

s S HEARME 3.22 12.37% | 15.43% | -13.12% | 12.14%

Ak CFR 4% (£Aht) 964.00 -3.60% | 14.76% | 63.95% | 61.47%

DA RAH (k) 890.00 171% | 15.28% | 51.10% | 44.72%

FAHRR: Wind, B#EAHR
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IERHR,

28

A

j=4

A 53: BEFsABRNE

B 54: Brent RihHR A BN (£ UI4E)

——Brent (K T/AH)  ——WTI (& /4#)

140
120
100

Henry Hib ((7L/ B 7 3thfdz) ~44h

8 80
80 7
6 60
60
i 40
40 3 20
2
20 p 0
0 0 14 24 3A 4R SA  6A 74
N N :
q{p\b (ib\g\ q:b\g‘x r{,b\é\ q',’-}@m"‘\g rl,b(\gb‘q}\é\ q}\@ ‘o\Q\ q?\g\x ,{9\@ q?\& qu\Q qg)\@‘ q,"°\6\ 2026 —==2025 2016 2017
IS N GNP APN PN AP PN SR SN N EEN 2020 2021 ——2022 ——2023

8/

9A
—2018 —e-2019

——2024

10/ 114 124

FAHRR: Wind, E#EAHR

FARR: Wind, BBESHR T

B 55: OECD B zhEHR (GH4E)

oscons 257HA 2657 266A 267H 26#7ﬂ%§&%6ﬂ£
st 1,342 1,326 | 1,307 | 1,313 5.5
P 1,478 1,452 | 1,446 | 1,451 4.3
2t 2,820 2,778 | 2,753 | 2,763 9.8
Graph 9 - 1: OECD commercial oil stocks
mb mb
3,100 3,100
2,900 2,900
2,700 . . 2,700
Historical range
2021-25
2,500 2,500
cC o0 5 5 >c 35 998 2 9
I Ps<23>528§0 2848
2024 —_ 2025
—e— 2026 49 @ 0 =eemee- Average 2021-25

Sources: EIA, IEA, METI, OilX and OPEC.

FAHkBE: OPEC, Argus, EIA, Euroilstock, IEA, METI, Ei&iE5#F5FT

W 4554 B ik I U R A

I

B3R5
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B 56: = KAUHREEE FETRR
OPECHI® (A F A/ X)

202601 2026Q2 202603 202604 202701 2027Q2 2027Q3 2027Q4 A #
2B HELE 106.0 | 103.1 | 106.2 | 107.7 | 107.7 | 105.9 | 108.4 | 109.6 |~
2B HELE 103.1 | 97.2 | 98.1 | 98.7 98. 4 98.3 | 98.6 | 99.2 |\ —no

# 4. FEDoCHE£5+DoC NGL 63.2 62.9 63.8 64. 4 64. 1 64.0 64.3 64.9 |_—
H . DoCht4& 39.9 34.3 34.3 34.3 34.3 34.3 34.3 34.3 |\
EAET4 5.9 | -8.1 | -9.0 | 9.3 -7.6 | 9.8 N

EIAf® (&% 4h/K)

IEAf®R (& 74/ X)

202601 2026Q2 2026Q3 202604 2027Q1 2027Q2 202703 202704 A #
L BRBHEEE 102.8 | 100.3 | 103.5 | 104.3 | 103.5 | 105.0 | 105.8 | 105.6 .~
ARBRHEL S 103.9 | 96.1 | 99.7 | 103.7 | 107.3 | 109.6 | 110.6 | 111.4 |~_—

o7 . JEOPECHE 48 76.2 78. 4 78.8 79.7 | 80.5 | 81.2 |_—

EAEER 1.1 -0.6 | 3.8 | 4.6 | 48 N

2026Q1 202602 202603 202604

2027Q1 2027Q2 202703 202704 A #

AFRBHNE = 103.9 | 105.1 | 106.0 | 105.6 | 105.1 | 106.7 | 107.4 | 107.1 |_——
AR A 5 105.1 | 105.8 | 108.3 | 108.9 | 108.9 | 109.3 | 109.9 | 110.4 | _—
EAET 4 =2 22 3.3 2.6 2.4 3.2 |~

#A4tkB: OPEC, EIA, IEA, EAEAB7THT (OPEC #4345k & 2026 4 8 A4R. EIA 438k & 2026 5 8 A4k, IEAZ4ER

B 2025 F 4 AiR)

A 57: 2R LRHFdEES (BHM)

B 58: XEALRHEHR (FHME)

——2015

2021
1500

——2016
2022

—2017
—2023

2018
—2024

—2019
—2025
1450
1400
1350 S S
1300
1250
1200
1150

1100
n 21 31 41 51 6/1 mm 8/1 9

1011

111

——2020
—2026

121

—2017
—2022

——2018
—2023

2019
—2024

——2020
—2025

——2021
—2026
550
530
510
490
470
450
430 ~
410 =
390

370

350
1n 21 31 41 51 6/1 7 81 9N

101 111 121

FHRB: EIA, BEEEAFRAT

FHRR: EIA, BEEIEARPT
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A 59: IHBMASKLELRE (R)

—_—p ] E AR AT

50
45
40
35
30
25
20

15

10 1 1 1 1 1
2020112 202112 2022/12 2023/12 2024112 202512

FH R B Wind, 2615, EEEAFRAT

B 60: PTA i £¥ & B 61: PTAEAZE

b EPTAM E# &G (k)

PTAG A # £ &%
10,000 6200
2,000 5200
8,000
7,000 4200
6,000
5,000 3200
4,000
. 2200
3,000
2,000 1200
o m g wn oo~ 0 {2} o — ~ er o m < [%a} o ~ =] Q
FE ST eSS TS TR EE S eEeE S
SRRRRIEIRARERAEIE]|IEIRINIRS & P A O A S
== (%) PTAE £/ok  ———PXiids A/ok  ————PTAfME /0 AV o o
' T U S A
TR B Wind, BBIESAAR T TR R 2RV, BEEERSHR AT

B 62: #%¥% POY WM E2HK A 63: AkuEAERAK (R)

Atk EPOYHAE A £ iy 5 AR BB KA
11,000

9,000
7,000
5,000

3,000

1,000
N M S N O N 000 - NS NS N WY NS0 g
PR AR e R e >
o NN N N N N N N N N NN NN e N oo
O 0O 0O C O 0O O 0O 0O 0O O 0 OO0 O 0 O o O O
NN NN AN NN NN NN N NN NN NN NN
== (&) HELHPOYHE T/ok m—POY s Aok
—PTAY S /o e MEG 7L/ 2k,
FARF: Wind, 4|7, BEEAAR AT TR R, AT, BEEAFR T
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B 64: K%¥# FDY i £%&

A 65:

Hk s DTY MM £ &

&b K ZFDY MM £ th & HKEZDTY At £ &
11,000 3,500 8,000 3,000
7,000
9,000 3,000 2,000
6,000
7,000 2,500 1,000
5,000
5,000 2,000 0
4,000
3,000 1,500 3,000 -1,000
1,000 1,000 2,000 -2,000
£§8588583822285885885 388 T e g ab s pedaains bR '
L Y o T I I o T o e e e o - I ) B e e e e e
EESEEEE88E88888E888888¢8 ggsgsgssddsssgggggsg
= (%) ABFDYHE A/ —FDYHHE A N S B R ol SRR S e o e
i i = (L) ASDIYAE A/vh  =—=DTY /b
S R sl ——PTAfMS /e —MEG /o
KA RR: Wind, B85, EBIERFRPT FHRR: Wind, FE1FR, EEERFRAT
A 66: AL AMHM EBK (FLlb) B 67: MR BEFAFRE (R)
Fh AT A £ W 2, A ATLE P 8 ) B A R
16000 8000 40
14000 e 35
P 7000 “
10000
6000 -
8000
6000 5000
4000 2000
2000
0 3000
NMm S NN O 00 N N SN O 00
SRS RS SESSSSSSESSESEEES
[ B B B o B o B SO o SN o O SN o SN o N IO o N o S SO Nt S N o |
OO0 OO0 0O 0O o0 ©C 0o 0 o o0 OO0 OO0 o o o o
NN N NN AN NN N NN N NN NN NN NN 5 o 6‘; 6‘: “"; 6}, B"’ “’b D’b G”; 6” a"b
Q Q
E= (5H) BEEHHE Lk ——FFl —EEE S PSP PSP FP PSS

FoHRR: Wind, 247, B

E JE A BT

A 68: ThH-&RaNBMmEdL

KA RIBE: Wind, 4%, B
B 69: AM-%RaNsmEd L

E JE A BT

TH— i A6 4 £ v %,

1,400
1,200
1,000
800
600
400
200
0

83358858823

O

[ O T o B s o e s . ]

o 9o 9o o o g o 9o o o

NN NN NN NN NN

— M- i (AL, B )
— LA (£ /)

S28883383858
R T TS S8 G & &
NN AN N NN NSNS
S © 99 9 o o 9o ©
NN AN NN N NN

— A (L)

400
350
300
250
200
150
100
50

2026/09

1400

2025/02
2025/03
2025/04
2025/05
2025/06
2025/07
2025/08
2025/09
2025/10
2025/11
2025/12

VA Hi— 26 s b A A 4 £ o 2%

— M- i (R e, )
— A (R A )

8838885
T TP S BB D
NN NN NN o
S5 899 8 o © o
NN AN NN NN
— T i A (R

v 2025/08

500
400
300
200
100

-100
-200
-300

2026/09

KHRIBE: Wind, £4)%i, EEIEAFFRH

FoHRR: Wind, 2479, B

E JE A BT

456 B3k B KB S0 B AT

N
)
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A 70: 34 MDI MM £ &

B 71: 4 MDI &4

KA MDI B A s ik A (Fob)

J &-MDIH At 2 g 2%, 130
24000 15000
21000 120
18000 T
15000 110
12000
9000 5000 100
6000 %
3000 0
NN S ! W N0 0 AN NS N W N0 3
Q0 Q9 Q2 Q2 Q9 Qo 000 Q QQ Qe e Lo oL
TSRS RS SITRESSESEEE R 80
ZEE5SREERBRE 8RB gaez
B4 B AUDIAE (EANDI-1. SR E-0. 63K %) /v 70
= (% %) ELWDIHE (GRAENDI-0. 775%A 5k~ FEEX0. 362~/ £%0. 608) /% $ & b )
— &) AR L
— R Tk » P ® >
KA R Wind, FOIFR, EEEASFR AT FALRIR: Wind, 245, EEEAH R AT
. 3 : . K 3 :
B 72: AHBNANEd LK B 73: ARRTEMENEZBL
PR A £ i & VI HE P B A A 2 oh 4%
14,000 8,000 15,000 6,000
7,000
12,000 6,000 13,000 5,000
10,000 5,000 11,000 4,000
4,000
8,000 3000 9,000 3,000
6,000 2,000 7,000 2,000
1,000
5,000 1,000
A . 988885882 :358333885838
ggegss8g249588838¢88838 TS ST S S Sooocsceseew
BEEHHNNHERSSESSSENARAS RRRRRERRERRRHEIRRAIIR
AT ST = (%) ARETEME Lk ——ARRTEME T
= (H#h) BHABME T/oh = FHR A ok = HREALS L/ 5 "

— AHRNE L/

TR B Wind, 2015, EEEAFRAT

B 74.

FRENNEB L

FTHRR: Wind, )R, EEEAHRPT

B 75 REEHL (FTrk)

2,100
1,900
1,700
1,500
1,300
1,100
900
700
500

2025/02

KA DA £l 2K

B388582332z 828388588
P A R R R
NN N N N N N NN AN AN A NN N A N
o 2 0 0 0 Q 0 0 0 0 o0 o090 0 o o o o o
NN AN AN NN AN NN NN NN NN NN

(&) REMHE A/ok =—REMIE T/ ——RREMAE T/

o R A B A

2000
1800
1600
1400
1200
1000
800
600
400
200

0
2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11

FH R R Wind, 2017, BEEEAFFRPT

FA kR Wind, A, BEIEAFRPT
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B 76: B EWmLK

B/ 77 LB iBu A (Frb)

10,500 bkl 1500 T A SRS 0
9,500
’ 1000 1600
8,500
7,500 500 1400
6,500 6
5,500 00 1200
4,500 - 1000
3,500 -1000
2,500 800
1,500 1500
500 -2000 600
0838858823883 88588
SIS SESESEESESES S S 400
o N N NN NN N N NN NN NN
SRSRRERRRRLER|RERIRIRIRRER 56
== (#%) NEGH £ /k ——NEGHHS /vh =R M /o &
"9‘\
TR Wind, BEAEAFFR P THR R AT, BEEAFFR BT
A 78: EEERMNAEN £ WL B 79: KREREHFREK (X)
ok E B (R TR P BB AR A R
< 000 BB R i 5 2000 L
4 11
4,000 2500 10
9
2000
3,000 8
1500 7
2,000
1000 6
5
1,000 500
4
0 0 3
SEIseE289333B20ILeERe
o S 2
EESE8REEeL88c8EREE8E8REEE S R S TN . R SR SR
B (h) BEAE T e TEE i BB 1k & P F & P P
FAPRIR: Wind, 415, BEERHR AT TR Wind, £417R, EEELHT AT
B 80: MM EWHL& (k) A 81: TEHLBABRLLER (k)
2200 st A 2y 2 1000 A A
2,000 200
’ 800 180
1,800
600 160
1,600 140
400 120
1,400
100
1,200 200 50
1,000 0 60
3888858822338 8388588 20
e R R
NN NS NN NN NN N NN NN NN NN
RRRRRRARANRNRARNANRSARNASR 20
B (%4) BEHE  — A — 0
—_— () }%ﬂ 5{:’;};_ —_— A 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 202411 2025/11

FH R R Wind, 2017, BEEEAFFRPT

FH R B Wind, AT, EEEARAT
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mela  SEALAND SECURITIES

A 82: BEE—4MisM E W& (lk)

A 83: BFER — 4Rt £ WL (AUlk)

. . . Bl A £ i 2%
—_— BB — AR £ 5 200( 6000 2000
5000
1500 1500
4000
100( 3000 - 1000
2000
500 500
1000
BZ 38555885 I3E883885853 R EE RS o N NS R B R
gUggoaanuygueEgeggyg Eﬁagigagﬁgﬂﬁﬁissiﬁss
REEEREREEEEERERERE R 22888982998 8888888888¢
== (Z#) BB -EhE e T S W BB — B 5B% AR B B Oy St gpnd O Y Y N S8 e Y Y
—_— ‘ —_— ) s EE — A A —_— () BB EA
—_— () BT A —_— () R
FHRB: Wind, 20| %R, EEIEAFR T FHR B Wind, 247K, EEIEASR T
B 84: EHBMAM EHL B 85: H4rmiiiki £
BB 2 — M 7/
40000 30000
35000 —
30000
25000 20000
20000 15000
15000 A
10000
5000 5000
0 0 - ,
§838385882-2588888583
S Q¥ ¥ B g P @ P P
B (55) FUBHE Aok SRS /o = o B /o L L N

T RR: Wind, P87, BEIEFFRPT

A 86: ZERMBHL

KA R B Wind, B4R, EAEiEAFRTAT

B 87: FHRHEMAL &

— k¥R Ak

— KA BN Aok
400000 -

350000
300000
250000
200000
150000

100000
50000

N
O G S S S

KRB Wind, 28K, EEIEABRAT

KRB Wind, 24| %R, BEIESAHR AT
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mela  SEALAND SECURITIES

A 88: A& B

B 89: XBtH: 66 (PA66) w4,

— RS A/

1500 1 L 1 L 1 L )

) ) O ) ) &) 9 )

§§D rﬁ&b rp§b rfﬁb rﬂ&b (ﬁﬁl rﬁﬁb rﬁgb
£ & S

= R BLE66 (PAGG) 7L/wk

50000
45000
40000
35000
30000
25000
20000
15000
10000 L L L L L L L L
\\QQ ,.D,q
LGP

S © © ©

e & &
g.(\\ 6\%\ Q.g\ o
DS

KARE: Wind, 24K, EBEBIEAHR AT

A 90: REAFRMHN L

KRB Wind, 24| %R, BEIESAHR A

A 91: HFRAHN L

—_REREHH T/ E

—iF AR T/E

1150
1100
1050
1000
950
900
850
800
750 L . 300
$ P P P @ $ & & O & & & & F @ F @ F @@ @@
F & & & ¢ F & & & & F A N S S S
RO d& q§ iﬁ ﬁ& ﬂQ 45 d? U T S O L I T S U U 2
S D S ST S SO D DS SO S S S S S S
FAt KR Wind, 28FR, EEEA LA FA KRR Wind, 81K, EEIESHR AT
B 92: A AR T E KA £ A 93: FHEHAN WA
—ALEE g M AHAE /e
70000 —_—EW AN /T
45
60000
40
50000
35 -
40000 -
30 -
30000
25
20000
20 -
10000 [ 15 1 1 1 1 1 1 1 1 1 1 1
0 , , , , , , , , FEEFP P EEEEEE @
¢ & & & & & & & @ I S S L L
S N § § § § S § §
S SN S| I A
v v v v v v Vv v v
TR Wind, F8)FR, EIEERRT AT oAk Wind, F4)FH, ESHERFRL AT
4ol )ik B SR F it A AR 44
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2. & EAALIARGNE BIZ (B ZE 2026/9/24)

. . - ARKk#EZ PE 78 30 0 120 H
SR S TRICT) (&) 2028 HEkWE  MEKE KBNS
AR 002643 119.62 13.06 48.6 1.7 1.3% -6.9% -16.7%
LAR#N 000822 37.77 4.22 - 1.1 -4.7% -4.1% -30.5%
feeias 600426 542.01 19.71 20.1 1.6 -0.1% -7.9% -29.1%
TE4E 600989 1637.54 22.33 12.7 3.1 -6.8% -3.0% -19.9%
L@t 000830 220.33 11.57 34.8 1.1 -3.8% -7.2% -25.4%
ARFE 002258 113.90 14.23 21.8 1.4 -3.4% 0.3% -1.7%
WEMI 600486 207.55 51.36 21.9 1.7 -6.5% -4.9% -32.4%
Z# XA 000553 127.21 5.46 - 0.7 -3.5% -0.2% -14.8%
R F 002092 112.04 4.35 - 0.5 -5.8% -6.0% -35.8%
A 603078 123.25 31.96 65.7 6.2 3.2% -11.4% 44.9%
JAERA 603599 94.21 10.35 15.9 0.9 -2.2% 1.8% -26.1%
7 #ete® 600309 2174.11 69.45 19.2 2.0 -5.5% -6.5% -13.9%
KAGER 002601 357.64 15.00 37.5 1.6 -1.0% -6.2% -14.7%
=AM 603737 190.36 21.50 44 1 6.1 3.8% -131%  -49.9%
AMHPAZR 002108 71.88 4.36 51.2 1.4 -4.2% -0.9% -10.1%
41 K A 000525 58.24 4.47 - 2.2 -4.3% -0.9% -24.9%
BR{LAHEL 002250 130.57 14.51 33.3 1.9 2.8% -16.9%  -10.4%
B 600596 151.15 11.20 105.4 1.2 -13.3% 2.5% 3.2%
XK EH 600141 334.33 27.95 25.6 1.4 -4.7% -12.3%  -15.9%
A 601966 152.35 10.41 15.5 0.7 -2.6% -71% -26.4%
KA 300285 697.93 70.00 44.8 9.6 6.4% -5.3% 123.7%
LARMA 002810 73.89 21.23 36.5 3.4 1.6% 4.4% -9.9%
#TEZH 600216 118.57 12.33 15.3 1.0 -1.8% -105%  -22.2%
Hrid %, 300806 338.73 53.45 230.9 14.3 1.8% 7.1% 64.4%
LRAMK 688106 143.84 26.82 71.6 3.6 4.8% -10.4% 6.3%
JLEFTAH 301069 71.83 15.85 96.6 3.1 1.7% -7.8% -23.9%
R 002909 32.33 8.29 - 3.8 23.0% 59.1% 24.1%
EZ=4% 300891 30.40 7.60 - 2.5 3.3% 4.5% -10.0%

kR Wind, BEIESFRPT

W oL 183 I XS T A 45



i EiSiES

mela  SEALAND SECURITIES

% 3: €460 ITIFHEERIE (R E 2026/9/24)

78 30 H
INE) £ AR KA $ﬁ(% $ﬁ%ﬁ% BRI I 1
L) ()
(%) (%)

v EZ/A 600028  6,076.2 5.32 235 0.8 3.1 -0.2 9.7
vEzH 601857  19,476.2 10.95 121 1.3 3.7 0.4 4.1
f8i &4 000703 708.8 17.24 150.2 2.4 1.7 -5.0 31.1
kB & 002493 1,309.6 13.11 1379 27 2.0 -4.0 15.5
WEES 601233 553.4 23.26 204 1.3 2.3 -5.1 20.0
f&eAmi 600346  1,136.8 16.15 224 16 -1.6 -13.9 -11.4
TE/F 002648 897.4 26.64 112 24 0.1 0.3 10.3
A 000301 883.3 13.36 - 2.3 2.3 0.1 7.8
Rt 603225 286.3 17.07 291 13 0.5 -13.4 3.5
#FH ALK 600803 573.8 18.54 13.7 24 -0.7 55 -0.9
A HER 002221 90.0 5.71 - 0.9 1.6 5.7 -20.1
AL 600810 68.0 6.25 - 0.9 -1.0 -0.6 -7.8
T KBE 600352 395.0 12.14 19.0 1.2 3.1 -6.2 8.3
AA#TAT 002254 105.5 12.39 2071 1.5 -1.3 2.1 -22.2
LKA 600143 349.4 13.07 448 1.8 0.0 5.7 -24.6
L F 4% 002324 100.0 8.99 484 22 -2.1 0.4 -33.6
#AEFHL 300221 67.5 14.25 442 46 15 0.9 7.9
HEMKA 002838 122.7 25.65 61.0 3.2 1.6 52 -27.8
F#lEik 002408 151.3 5.32 - 1.4 -15 0.8 -4.5

FHER: Wind, BiBESHR T

T b W3R I LB B A ER S
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R4 ERFHHENMN
Wi BE AR

HFHBETHRALIE, MLk, WA, KREABNLERAEE LT

& GG FRE, BAISERAS, FTHREATELEAALL. F=,

Mok AR o AERIE, FHMWE RIS, BE KRR RS, BLHNIE

S ot A BRI ERREENE, RRASA, AR LR

" RAMAE LK, HRBNAAARL, TEMERKIT—, 264, FH
ek 2 R .

MR BT ATRE X 4%, BEERT MM R Y. KA FTEE M2 B
o RAFCEIA, 126 EIEA SRR T ROR. B SEAN R AT H 8
4458 7T/t 7.86% S HIFE, REMPFENIAZETAER, LALZARIRANEEHR
Ho, 38T FELTE, ARTEFS GRS, LERNES Lk, § R
W2 BRI FTHRE” 95,
IR IR, RmAsaFs Lk, KA RN LRERETRARR
J&, RO FERBHK, BRT BEAURTKE RH T THASKEREH
70 A — WRERHT, FEMBEELwE Lk, LXK MA»EA 13700 T/ik
ZE 14400 Lk, REASFURFZH 5, REL] EAELL, HRITHRT
BEH, WHERNAANTFREG, MR GRAAIEK, TR EE
T #ENSERE, RETHESAZ.
TFHRE DN ERR, KT sk AE, KB E A KRBT 9K 2
“EL AR, BB ILBRAFE Y. AT il TR EERE, 4
ek Fak Al Bt EEEENBOHFIEAR; AT RISEFSE AR T, 2%
Bk: 4 11350  7/vk -8.47% bk K, 9 A 20 B ¥ AL 282%, 9 A 22 Bit—FH KE
A 4.87%, HPNRIERFZE DRI, KNI, SRR RE, FMERASE
BEERE. FTHEOZANDE, THEATRTFEEL R, RIHMIE
BREFAL, BARFEANFE @I,
KA M T IR, THEmREEIT, EHWREZ T HENALERIZ
. ﬁ%%,%ﬁﬁi%ﬁiﬁ%&%?ﬁiﬁﬁ\iéﬁaﬁﬁﬁﬁmﬁ%
o 1200 Foseb, 1 6om %,ﬁﬁﬁﬁ§ﬁ;ﬁ0ﬁi%ﬂﬁﬁ£%\ﬁ%ﬁﬁﬂ&%%%,ﬁﬁ
I Rl Ak, TiF “2Hh” BEERBNA, (2458 EHERERXRER
B, FHIL] 3HEFEE RN, THERRLAAMIG, LTt Hn
A,
BT HMAETAT, FEARBRATL, KAHNZHAA: (1) A
BALAT LT THPTRA, R ER L 101 AG a5, RS ELT AT
REH, (2) TR T b kL THET, RAEANKK, WX T
B F e BT R AR, B S AT R AT MR R RER A R R, B
SR 6252 /v -7.65% WEAMBMTE:; (3) @mE. TR, EhEFREmIERAaEAR, 2
il 25 EEmiE, Bt —A&, TRt BN ER Y. AR AR
A AR AR T E I L% 50.3%, Kk LB LiE 254085
B BREATEF T ERATIA G L, BARRE R EHAE S
T,
TH R BNESF, BBERRAT
A RMB A 2026 9 A 24 B, #kEkk@sf L B #1X 18 % 2026 49 A 17 B-2026 9 A 24 B

W &
B

& W
»OF
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A5 EEFHRMAER. ABski@a+ (HEMRE 202659 A 24 7 )

JE - tE A+ % 45 ; JA ke R+
Z R B AN AR 29 77 7Ll 9.43% DEG: L& &1L 6900 uleh -18.82%
Hohs LERRN 595 75 Al 8.18% Ho R4 R 11350 uleh -8.47%
B AR L R 4458 ek, 7.86% SHEE W) 4R 1200 Tl -7.69%
4 (200#) 6400 ek, 7.74% BEm: L 6252 ik, -7.65%
BACE A 279 ik, 7.72% KREAAR: LR 11200 ik, -7.44%
A 55 7 ok, 6.80% FEyde R 8750 Al -6.42%
. , HFM AN (£ 4 NYMEX 2/ .
ENH S 14770 ik 7.26% o 94.76 e L -6.26%
TZ8(BDO): %A 10100 T/lk 7.16% DMC # 8% — ¥ fig 6200 Tl -6.06%
HEHME AT
< i 28000 Uik 5.66% A REL AR E B 2642 uleh -5.78%
A AR 11021.6 ik 5.47% *85 9025 Tl -5.25%
A ki@ ar+ P43 7 A #ktEa+
BEER: AL A 4458 /v 45.78% L LARBEERAE: w9)1| 99. S%min 131000 5t/vk ~14. 949
. _ o Vs
F B LEE R N330 10918  5o/vk 40. 44%  HEAE: 20%KF TN 1.125 # -14.12%
W 4k 4200 /vk 37.70% 4KAEF: )| 4R 1200 T/vh -11. 11%
B b 220 /e 37.50% BRER—4%: R 4275  FT/vh -9.52%
ah: LE 6252 A/ 36. 18% EHEAE: 42%ERTEHH 1.675 ZHa/w -6. 94
DMC % B4 — ¥ B 6200 /vk 31.91% ARBRAT: e & 3900 A/vk -5, 34%
SBS (815): 4 A& 7100  5T/wk 31.48% ABiL: HATTAIEMN 15595  7u/#& -5.20%
TE (2004) 6400 /vk 29.29% AABA: A H 1620 /#k -4.71%
WEk 4 A4 1760  7T/#k 28.47% 4kéady: Au sl BE 13650 7u/vh -4.55%
W3 FOB & ) 1222 E74/% 28.16% 2-&-5-A F &ubee: A 5.4 FH/vh -3.57%

TR Wind, B #EEAHR AT
%6: FHRMAER. AKskiEi+ (HEARZE 2026 49 A 24 8)

W £ B k@ w+ wxt iz ke HrE AR
DI #r £ ~787.0  7/ek 79.6% DMF #r £ 7035; 7,/ 194, 2
o B RM B T BS — P M BR. x _
4 £ 1676.7 7/ 676y O " B s 7./, —~66. 0%
0.59-ETHEE x0.6
RN £ 1799.0  A/vk 43.5% JREF-THE x 1.2 -82. 0 L/ vk, -65. 6%
MEG-0. 71+3R &, )% -638.7  L/vh 35.0% AHBRMN Z 104.1 T/ vk -62. 1%
. S FDY-MEG x 0. 34-PTA x 3
R - ik 294. 1 34. 1% -130. 5 7/ vk -59. 4%
vk, 0. 86
Wk RFEMN £ 1760.1  7/wk, 33.1% —4uih £ -135.4 T/ vk, -34. 3%
ABS #r £ 3007.6  L/#h 29.9% ZhERN £ 470. 5 T/ vk, -26. 2%
oo B4R 2624.6 L/ 27.0% PSH-£ 385. 8 7L/ ek, -24. 4%
POY-MEG x 0. 34-PTA B B
0 g6 2066.0  T/vh 25.4% PTA-PX x 0. 655 522.7 /v -19. 7%
X .
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msia  SEALAND SECURITIES iij}%’gﬁ%;}g\%
. £/ . _
T =M% sk 653. 1 . 18. 0% FAMER-0. 74 x B 2913.3 T/ vk -18. 6%
o
Hr £ A B+ p H£ B BREaT+
RGBT B - A1 )
B x 0. 59-iFE T &2 -643. 4 T/vh 209. 4% PTMEC #-£ $327 0 7T/ v, -241. 8%
x 0.6 '
BESk R EAN £ 1760.1 /v, 128.3% —4&MH £ -135. 4 L/ vk, -209. 9%
£/ -
K1 foih 248.1 120.2% DMF #r £ L/ vk, -198. 2%
ek i, ' § 7035. 0
[t T3 2624.6 7/ek, 117. 0% T RBIRMN £ 1166 ; L/ vk, -190. 2%
DTY-MEG x 0. 34— B . B
1580.0 7T/vh 109. 3% JABF-THt x 1.2 -82.0 L/ vk, -165. 6%
PTA x 0. 86
EERN £ 2239.9 /vh 59.2% WEE-FIEMEx1.5 -37.0 L/ vk, -104. 4%
. £/ FDY-MEG x 0. 34-PTA x 3
M-k x 1. 2 137.4 57. 9% -130. 5 7L/ vk, ~76. 6%
wib, 0. 86
ABS # £ 3007.6 T/eh 43.5% PS#H £ 385. 8 7/ vk ~74. 5%
BIEE—0. 14 % & Besk (3203 FIL) H
* 2913.3  7/vk, 39.9% o600 a/ek ~70. 0%
M F
REM £ -3341.8 Ju/#h 39.1%  FHBRM E 104. 1 T/ ek, -68. 8%

FA IR Wind, BEIERAR T
AT EERREAARIZR (HEHE 202649 A 24 8)

% 26

o EEk  AEwk - F posenm
BTN (35 4:):IPE A £ LIAR 106.77 2.6% 22.7% 75.3% 54.6%

G FM (£ 4 ):NYMEX %2 o
RSO (]id_) 2 E LI 94.76 -6.3% 16.8% 65.1% 46.2%

TR R h
Py ———

Y T LY I —i RAE 320 124%  154%  -13.1% 12.1%
A AW SCR5 LIk, 18950 2.7% 5.9% 24.3% 28.0%
Mt WA LIk, 15595 0.9% -5.2% 6.4% 14.0%
TR, AR Ll 1660 0.0% 10.7% 50.9% 52.3%
AR R LIk, 890 1.7% 15.3% 51.1% 44.7%
By G e R Ll 1000 0.0% 0.0% -1.6% 1.7%
wo: 2F LI, 2911 1.6% 8.9% 11.8% 4.0%
ke & LI, 219 0.0% -1.8% -14.5% -14.5%

KRR Wind, EEEAFR AT
%8 B2 FRMAERIEER (BEHZE 20269 A 2418)

AR 3% 26 %W 3% 25 R #1

% fmid:CFR #E £ LI 916.9 -3.2% 10.8% 70.3% 49.4%
LHi:4hE FOB £ LIk 1191 -0.8% 11.2% 59.7% 41.6%
LDPE &K% ER L F&ait Tl 12100  -1.6% 12.6% 49.4% 24.7%
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LLDPE £A KB E R U F&

s Tl 7400 0.0% 0.0% 0.0% 0.0%
HDPE &% AR LI &k Ll 7800 0.0% 0.0% 0.0% -10.3%
PVC(¥% % ik): 4 K LIk 4485  -2.3% 4.6% 5.3% -0.6%
PVC(Z k)4 R Tuled 5280 1.1% 5.8% 12.8% 4.2%
LEF(RK)4E R Tuled 6375 -0.4% 1.6% 7.1% 5.4%
MEG: 4 & Tulek 6955 -3.2% 12.6% 89.8% 61.6%
B4R AR uled 4458 7.9% 45.8% 74.9% 81.4%

784 ZJ;E R ulek 9700 5.4% 27.6% 67.2% 54.0%
BEER T de A ulek 7750 0.0% 24.0% 30.3% 42.2%
R UM BT 21 Ll 11160 0.0% 4.7% 17.1% 14.7%
DEG: L& & fb Ll 6900 -18.8% -43.4% 132.3% 59.4%

Tk kB Wind, EEIEASRPT
£9: 3 ERMBRIEEA (KERE 202659 H2418)

A A 2654 £ 25 FFH

A M FOB # [ E i) 1211 0.0% 14.1% 70.3% 59.1%
AM:CFR +F e VL0 1251 0.0% 13.6% 68.8% 57.2%

ek Tk, 9595 -2.6% 7.1% 62.6% 50.5%
AkCFR 4 A& e VL0 964 -3.6% 14.8% 63.9% 61.5%
KAk PP &4t Tl 11800 0.0% 2.6% 26.9% 20.4%
KAt PP 4 4:CFR & & E i) 1183 -1.7% 6.8% 57.1% 41.0%
BOPP il@jzgfé%%(ﬁu Ik, 12300 0.0% 0.0% 32.3% 26.2%
v b B Tl 7950 -4.8% 5.3% 45.9% 23.3%

7 BR F B Tl 10000 0.5% 8.7% 29.0% 29.0%

7 M BR LB Tl 10950 0.0% 11.7% 25.9% 21.0%

R M BR T B Ll 9500 -5.0% 9.2% 44.5% 22.2%

b Ll 9400 0.0% 0.0% 0.0% 0.0%

7 BF) Tl 8775 0.9% 19.0% 115.1% 97.6%

IETEf Ik, 8600 -2.8% 11.0% 47.0% 41.6%

FEE Ll 9025 -5.2% 2.0% 29.9% 28.9%

’ﬁ‘#‘l’%ﬁ Wind, l;‘éim}—{;ﬁ;‘iﬁﬁ

3526 4 4% 25 4R

ﬁ%$.FOB #HE £ LIk 1157 -3.3% 14.4% 74.2% 64.1%
R AR LIk, 10390 12.2% 26.4% 94.9% 76.6%

¥ 3X:FOB # & E Vi) 1222 2.1% 28.2% 89.8% 87.1%
KT H:FOB # E Vi) 1373 3.2% 12.4% 61.9% 62.1%
KUK LIk, 10415 3.1% 12.0% 51.6% 50.5%
Ky Ae R LIk, 8750 -6.4% 4.8% 50.9% 25.9%
R AE A Tl 11200 0.4% 18.5% 48.8% 40.9%
R B B PC Ll 15700 0.0% 0.0% 9.0% 8.3%
BN SRS Tl 14770 7.3% 8.4% 82.6% 84.9%
R4 R Ll 10550 -1.9% 12.2% 58.6% 47.0%
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TN BLE A R Aok, 13800 -4.2% 4.5% 45.6% 64.3%
LB &K ok, 9600 1.6% 15.7% 36.7% 37.6%
IRET:E P Aok, 9710 1.7% 16.1% 87.6% 90.0%
KBTI A Al 9850 -4.4% 4.8% 66.2% 59.5%

il B3 K O GPPS Tl 10000 -4.8% 4.7% 38.9% 21.2%
% Ll 6(PAG) ok, 14800 -3.3% 11.3% 45.1% 52.6%

3 Bl 66(PAG6) Flek, 18500 0.0% 5.7% 21.7% 21.7%
A3 = ¥ 8 — B3 (DOP) Tk, 10550 3.7% 7.1% 39.7% 38.8%
RAE ”EB;:T”ME Flvk, 22500 0.0% 0.0% 0.0% 0.0%

FH B Wind, B iEIESFFR T
1 BT #ikizk ($IERZE 2026 F9 A 24 8)

226F 4R254F

# #
PR QU Ry Y S LI, 7600 2.0% 16.9% 68.9% 65.2%
TH:CFR &% ES L) 1114 -3.1% 25.2% 92.7% 89.8%
TEA: AR Ll 8750 -6.4% 9.4% 40.6% 29.2%
L%'FOB 1 ES L) 1570 3.3% 8.3% 68.8% 51.0%
AR Ll 13500 -3.6% 8.0% 60.7% 47 5%
MTBE Ll 8030 1.5% 11.4% 63.6% 55.8%
IR T HAR & Ll 14700 0.0% 0.0% 27.8% 25.6%
SBS(815):4k A& Ll 7100 44% 31.5% 102.9% 69.0%
T AR AR Ll 30175 0.0% -0.6% 115.5% 112.5%
T AR A R Ll 17450 -2.2% 3.6% 16.1% 7.4%
TR R Ll 14500 0.0% 0.0% 0.0% 0.0%
LA AR R LIk, 23129 0.3% 0.9% 3.9% 1.3%

FAt R R Wind, E&EAPFRTAT
A2 A BNHRIER (KABEHE 2026 59 A 24 1)

JE 3Rk AR 3K 26 ¢

PX:FOB # & ES L) 1248 0.2% 15.7% 43.6% 58.4%
PX: 74 &1t TLlE, 9655 0.6% 1.7% 28.7% 40.9%
PTA: 4 & Ll 7140 -1.4% 13.0% 40.6% 56.6%

4K 4 (POY 150D/48F) LI, 9300 -4.6% 3.3% 42.0% 40.9%
%46 % 22 (FDY 150D/96F) Ao, 9600 -3.0% 4.9% 42.2% 41.2%
%¢6% 22 (DTY 150D/48F) Ao, 10450 -1.4% 5.6% 34.8% 33.1%
ABurat AR Ll 7810 0.0% 0.0% 0.0% 0.0%
REE R AR TLlh 7100 0.0% 0.0% 0.0% 0.0%
2 (FDY): 4 A& TLlh 16400 -0.6% 10.8% 32.3% 34.4%
S 2 (POY): 4 R TLlh 16150 -0.9% 10.2% 39.2% 37.4%
S (DTY): R TLlh 18150 -0.8% 8.4% 31.5% 28.3%
Sk (TG )R TLlh 14350 -3.7% 7.9% 48.7% 56.8%
%’éﬂiﬁ*’f TLlE, 14500 0.0% 1.4% 13.7% 10.7%
iRy SRS Ll 14600 0.0% 0.0% 0.0% 0.0%
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WA R Rk 4750 00% 131%  31.9%  43.9%
Wi A Rk 7570 00%  0.0% 0.0% 0.0%
ARE R £ Al 920 00%  0.0% 8.2% 5.7%

ATk 2 (1000D/M192F) @ Z3%
e ( o L 12300 00% 10.8%  38.2% 44.7%
PVA Ak 12000 00%  43%  182%  -16.7%

FH B Wind, B &IESFFR T
£ 13: BEBT BNREIER ($KIEHE 2026 59 A 24 8)

ARk 3% 26 49 4% 25 4R
TDI ¥ X —F &5
‘?j\% ;J%L S Ak 17800 1.7% 6.0% 22.8% 29.9%
I
%4 MDIAE R LIk, 17900 0.0% 8.2% 24.7% 18.2%
25 MDI: 4 & LIk, 21350 -0.7% 2.4% 17.6% 21.3%
— 7w .4
T”ﬁ%(iDO)' T Ak 10100 7.2% 25.1% 34.7% 34.7%
P 3ue R A o el
;_‘(PTMT:G)_% ; LIk, 12200 1.7% 1.7% 5.2% 1.7%
R
E78 RSP RE Y LIk, 11200 -7.4% 15.5% 41.8% 43.1%
BR O BE AL R LIk, 11050 -1.8% 13.9% 44.9% 44.4%
LTIy A S LIk, 11350 -8.5% 17.6% 38.8% 38.0%
DMC Z B —F B /e 6200 -6.1% 31.9% 47 .6% 63.2%

kR Wind, BEIESFRPT

#EHr

$4

£ 14: BT FRWBRIER (KIEHKE 2026 59 A 24 7))
& B3Rtk

Gl

A

3R 26 £

% 25 #-F| 4

*’%‘N?’Z%%ﬂ%m fot 632 0.0% -0.6% -10.1% -21.0%
ACE A ot 279 7.7% 88.5%  109.8% -295.1%

A aeat ot 220 5.3% 37.5% 30.2% 41.0%

AN BT A Aok, 1532 2.0% 7.9% -9.6% -1.5%
ey ot 1620 0.0% -4.7% 76.1% 102.5%

R s A Aot 975 0.0% 2.7% -15.4% 17.2%
TR AR Rfot 1095 0.0% -0.3% -14.6% 17.2%

kR R . Wind, BEIESFRPT

gL

$4

A 15; AL = Riskizk (HIEHE 2026 549 A 24 0)

Gl

R

A X

3R 26

4% 25 %R 8

R134a:EBGH Al 65000 0.0% 0.8% 12.1% 25.0%
—AT A ok, 3182 0.0% 0.0% 0.0% 0.0%
ZAFH Al 2500 0.0% 25.0% 31.6% 31.6%

ZALH: KK Ak 4800 0.0% 0.0% 14.3% 2.1%

R22: A4 ik, 22000 -2.2% -2.2% 37.5% -36.2%

Adess: ThBE Ak 12450 1.6% 6.9% 14.2% 25.1%

hdhB: MR Ak 7800 0.0% 8.3% 1.3% -1.3%

REH-TH: £E Ak 3770 -1.0% -0.6% 13.4% 11.5%

KRB HE AL 15200 0.0% 0.7% 27.5% 44.4%

WA e E SR R AR S 52



i BigiEs SE AR IR

TR B Wind, ESEAFFR T
£A6: AUHBF BAEIEA (HABHE 2026 £9 A 24 B)

326 40 3 25 R

VS LY LIk 1720 -0.6% 1.2% 2.4% 7.5%
ZRAELEGFR LIk 5835 1.1% 6.1% 12.7% 17.1%
Rtz fE AR 7uled 520 0.0% 0.0% 0.0% 0.0%
BRBR —45 e R Tuled 4275 -3.9% -9.5% 2.4% 15.5%
BRER 245 Ll 3761 0.0% -1.1% -1.9% 22.5%

BRER 4w A R LIk 4300 -1.1% -2.3% 4.9% 22.9%
AfuA7 e R LIk 3050 0.0% -1.6% -4.1% -3.2%
FRERAT AR R LIk 3900 -1.3% -5.3% 0.0% 0.0%
A4 Ne(45%CL): 4 R Tuled 2830 -0.7% -2.4% 5.6% 12.3%
5402 (45%S): 4 A LI, 3350 -1.5% -2.9% 2.8% 13.6%

FA R R Wind, E&EAPFRAT
EAT: R BNEFIER (HBHBE 2026 59 A 24 8)

3% 26 F# 3% 25 FF H

FHBE: At

< Tk, 28000 5.7% 9.8% 17.6% 1.8%
dhetker. Ae A ok, 16500 0.0% 0.0% -5.7% -20.3%
HE2B: LA ok, 15250 0.0% 13.0% 38.6% 45.9%

BN S ;
HFE: IHRFLE
" 2.79 0.0% -7.39 -2.6%
A (97%) ok, 38000 % % % A
. V) N
ARAE A2%ERE 1.68 0.0% 6.9% 6.9% 4.7%
ki
£ 20%7K A 52 T
Eﬁ*dmf*”* ﬁﬁ% 1.13 0.0%  -14.1% 14.1% 7.0%
3500.0
LHERALH: R LIk, 2 0 0.0% 0.0% 17.5% 17.5%
ZRCHRERN: LR T AL 2.90 9.4% 5.5% -6.5% -10.8%
AR AR, & b 14000 0.0% 0.0% 211.1% 233.3%
24D: %% Tk, 13250 0.0% 0.0% -9.6% -18.7%
Mkt 4k ik, 20000 0.0% 0.0% -4.8% -9.1%
AER. ek 7 ok, 5.45 0.0% 0.0% 0.9% 0.9%
bRtk LA 7 ok, 6.90 0.0% -1.4% 7.0% 3.0%
Z§“5%EZ%”“&: 7 Flek, 5.40 0.0% -3.6% -1.8% -1.8%
-+ A~
Fhahk: EAERRN FAalb 5.95 8.2% 20.2% 35.5% 33.7%

TR Wind, B #EEAHR AT
£18: BT MBI (HABERE 2026 59 A 24 )

8 26 4 DS

#
FEE AR TLlh 4200.00 4.9% 37.7% 89.0% 84.6%
ko SECES TLlh 1760 1.1% 28.5% 69.2% 61.5%
POM: 4 & TLlh 14000 0.0% 0.0% 0.0% 0.0%
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Z ¥ K ¥ B (DMF) L 4k Ll 4700 0.0% 0.0% 0.0% 0.0%
— ¥ A T (DMAC): 4 & LIk 8450 0.0% 0.0% 0.0% 0.0%
ZVECAER LIk 5100 0.0% 18.6% 43.7% 40.5%

B RREL NS B Tuled 2642 -5.8% 8.6% 18.4% 20.0%

FA R R Wind, BEEIERHRFT
£19: HmitT =R BRIz s (EARZE 202659 F 24 8)

ARk AR 422654 K25 5FH

DMF: 4% ok, 5675 1.3% -2.6% 49.3% 44.6%
W L ok, 6252 7% 36.2% 85.4% 80.2%
FZ. I 245 N330 ok, 10918 -0.8% 40.4% 89.9% 76.1%
BH: LE o, 1995 0.0% 17.7% 54.1% 54.1%
bk = 3303 o, 9900 0.0% 0.5% -6.6% -4.8%
AR AR BRAE: v )l
QI i Aok, 131000 08%  -14.9% 9.6% 83.9%
99.5%min
Ak LR ARBRAE: w9 )1
TR s Aok, 127000 08%  -15.3% 8.5% 82.7%
99.0%min
421, [ 5 FH
® meiumqgﬁ’w T K 0.44 0.0% 0.0%  -22% 0.0%
P L o, 30000 0.0% 00%  -15.5% 71.4%
BT o, 8600 0.0% 0.0% 11.7% 7.5%
B AR W B (MMA): 4
FERA "Z A(MMA): 7l 13150 -0.8% 14.8% 43.7% 28.3%
Pty %43 AR A 3R 4 26 &4 # 25 %R
HAEF: IR Ak 1200 7.7% 11.1% -42.9% -44 2%
Kad: SR ES b 12550 0.0% 0.0% 5.5% 8.7%
by Attt A
wah ;l B 13650 0.0% -4.5% 3.4% 3.4%
EAM: T AT 23.35 0.2% 2.4% 34.2% 6.4%
MAF: I 98.5%  IAST 6.40 0.0% 0.0% 3.2% -5.9%
HEE: I T0% U 4.05 0.0% 0.0% 0.0% -15.6%

TR Wind, B #EEAHR AT
£20: BAEFSNERIR (HIBRE 202659024 8)

3

Lt i i L0 274.08 17.0% 18.1% 21.0% 13.7%

A M- i £ 294.08 34.1% 32.4% -4.1% 82.7%
T = W-% s E i) 653.08 18.0% 6.9% 13.5% 50.1%
ShR-% i h £ LI 240.08 6.1% 34.8% 19.1% 128.7%
FR-% fid £ LI 248.08 -0.9% 120.2% 42.1% 477.2%
PX-% s ity £ LI 285.30 -6.3% 20.2% -16.4% 64.0%

A M- A x 1.2 £ 137.40 6770.0% 57.9% -41.5% 80.8%
T H-Th LIk, 4872.19 0.7% -8.4% 8.5% 17.6%
PTA-PX x 0.655 Tl 522.74 -19.7% -16.8% 21.1% 1300.8%
POY-MEG x 0.34- Tl 2066.00 25.4% -1.5% 16.3% 20.3%
FDY-MEG x 0.34- Ll -130.50 -59.4% -76.6% 3.6% -127.2%

W G0l i IE U R 9T kAR S o4
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== SEALAND SECURITIES IESHFR RS
DTY-MEG x 0.34- T/, 1580.00 8.0% 109.3% 145.0% 152.8%
RTEM £ d 1799.00 43.5% 10.2% -4.1% 49.8%
RAMN £ Tk, 7271.49 10.5% 4.3% 73.8% 118.0%
ABS £ Ll 3007.60 29.9% 43.5% 54.7% 54.8%
PS #h £ Ll 385.80 -24.4% -74.5% -78.5% -83.3%
TREIRM £ d -1166.50 285.6% -190.2% -156.7% -157.6%
R TARIR-T =M Al -111.72 9.8% -8468.5% -129.4% -119.8%
T BR-iRA C4 Tl 2275.00 11.0% -13.5% -40.1% -33.6%
T BR-4 R Ll 2624.63 27.0% 117.0% 60.0% 181.2%
A BR-0.74 x A M Ll 2913.25 -18.6% 39.9% 54.5% 27.8%
74 BR T B - 7 M R Ll 1649.80 -4.3% -7.9% 55.8% 17.2%
7 M B T B - 7 e B Tl -643.38 -66.0% 209.4% -132.3% -24.3%
FEL-TJAME x 1.5 d -37.00 -104.8% -104.4% -94.5% -79.8%
JF-F BB *x 1.5 d 17450.0 0.0% -2.5% -19.8% 37.5%
RE LI Ui % Tl 2093.00 0.0% 5.9% 99.5% 62.4%
R FI-F b % Ll 6204.20 0.0% 2.1% -9.3% 133.9%
MTBE-&4 T k% x e 1232.00 3.4% 10.0% 11.3% -1.5%
JREF-T k% x 1.2 Tl -81.99 -65.6% -165.6% -122.2% 106.3%
MEG-0.71*3A 8. T Tl -638.70 35.0% 1623.9% -248.7% -244.0%
MDI # £ d 4588.15 0.0% -11.4% -17.2% -51.2%
TDI th £ Tk, -787.04 79.6% 419.3% -196.0% -259.3%
REh £ Ll -3341.84 -11.1% 39.1% 939.6% -580.5%
Kt £ e 5566.60 0.0% 0.0% 0.0% 0.0%
BDO # £ d 803.00 0.0% -61.3% -66.7% -74.5%
DMF # £ d -7035.00 -194.2% -198.2% -198.2% -208.5%
PTMEG i £ d -8327.00 -234.9% -241.8% -241.8% -274.5%
KARARM £ Tk, 2256.99 -18.3% -27.9% -18.3% 95.9%
KTEMN £ Ll 1916.11 -10.5% -21.6% -45.1% -25.7%
ERRN £ Ll 2239.85 17.3% 59.2% 67.4% 82.7%
BN £ d -2224.00 -6.5% -8.8% -21.8% -4.7%
Z RN £ d 285.10 0.7% 0.8% 0.9% -27.7%
BN d 145.15 -4.6% -12.9% -49.4% -51.8%
BN £ Lok, 104.10 -62.1% -68.8% -74.7% -72.3%
—FEEY £ Ll 965.00 0.0% 18.0% 24.0% -12.2%
B BN £ Ll 2435.31 -1.4% 25.0% 47.9% 44.4%
ek (32% & T Tl 60.00 -14.3% -70.0% -83.3% -88.7%
M £ d 470.55 -26.2% -51.8% -37.1% -61.6%
PVC (®. &%) 4 Al 576.24 2.3% -21.1% 49.3% -51.5%
PVC ( THiik) 4 Tlrk, 366.00 -12.0% -34.2% -31.8% -52.7%
Bk S REM £ Ll 16978.0 0.0% -5.9% -13.3% -20.5%
Ak REMN £ Ll 3952.81 -3.2% 16.1% 29.7% 11.0%
Ak ARFENE d 2179.75 11.7% -14.2% -41.5% -35.2%
Y d 1760.10 33.1% 128.3% 34.9% -10.2%
—mE d -135.35 -34.3% -209.9% -116.2% -111.6%
i Tk, 1676.74 67.6% -36.8% -69.3% -71.1%
FRERAPIN £ Ll 5646.63 -15.7% -6.7% -29.9% -35.0%
FH BN £ Ll 8436.84 2.5% -12.8% -5.2% 1.0%
AW R £ d 5597.40 -1.5% -4.9% -22.3% -34.4%
Eem £ d 9016.70 -5.1% -3.7% -5.6% -8.3%

KA R R Wind, EEIERPFRFT
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4. KBAE&ELENK

FEXENE B AATR
2026/9/24 EPS (/L) PE EF
:&iin 2025 2026E 2027E 2025 2026E 2027E a8
000301.8Z Ry Bedr 13.36 0.02 0.70 0.77 661.39 19.09 17.35 RIPFK
000422.8Z i E |- 11.79 0.75 - - 15.72 - - RN
000683.SZ 1R T 5.54 0.25 0.54 0.65 22.16 10.26 8.52 FEN
000703.SZ 188 %1k 17.24 0.08 1.96 1.99 215.50 8.80 8.66 KN
000822.SZ b AR 4.22 - - - - - - KIPK
000830.SZ LHiT 11.57 0.48 1.24 1.52 2410 9.33 7.61 RN
000902.8Z #EF 13.71 1.28 1.47 1.62 10.71 9.33 8.46 RN
002001.SZ i Fo A%, 25.70 2.21 2.86 3.21 11.63 8.99 8.01 KN
002064.SZ Aeddeqb, 9.61 0.37 0.64 0.75 25.97 15.02 12.81 KN
002170.SZ & R 10.70 0.94 1.23 1.33 11.38 8.70 8.05 KN
002221.8Z RAEHLR 5.71 -0.58 0.22 0.19 - 26.39 30.05 AP
002258.SZ F R E 14.23 0.60 0.71 0.92 23.72 20.04 15.47 RN
002381.8Z FTIRAY 5.55 0.16 - - 34.97 - - PR
002391.8Z KFHBA 5.12 0.06 0.20 0.29 95.02 25.60 17.66 KIFR
002409.SZ He LA 132.62 2.10 2.88 3.50 63.15 46.05 37.89 KIFR
002493.SZ RGN 13.11 0.09 0.93 1.00 145.67 14.10 13.11 KN
002539.SZ =B 12.04 0.69 1.01 1.44 17.45 11.92 8.36 KN
002597.SZ AR EL 21.56 0.61 1.156 1.47 35.30 18.80 14.67 KIFR
002601.SZ RAGE R 15.00 0.52 0.76 1.03 28.85 19.74 14.56 RN
002637.SZ P FAHL 10.47 0.39 0.91 1.27 27.01 11.51 8.24 KIFR
002643.SZ VRENIE 13.06 0.31 0.50 0.61 48.63 26.12 21.41 RN
002648.SZ TEREF 26.64 1.58 2.84 3.30 16.86 9.38 8.07 FEN
002749.SZ B A 8.44 0.68 0.82 0.90 12.41 10.29 9.38 KN
002895.SZ Ng gy 30.17 2.19 2.51 3.00 13.78 12.02 10.06 KN
002984.SZ AL 12.93 1.09 1.56 1.88 11.86 8.29 6.88 KN
300121.8Z EESEESS 9.81 0.45 0.61 0.81 21.80 16.08 12.11 KN
300285.SZ A 70.00 0.62 0.89 1.16 112.90 78.65 60.34 RN
300487.SZ TR AL 68.71 1.77 2.42 3.04 38.82 28.39 22.60 FEN
300596.SZ Al 40.68 2.16 2.92 3.58 18.83 13.93 11.36 RN
600096.SH =R 27.56 2.83 2.97 3.13 9.74 9.28 8.81 RN
600141.SH KR L&A 27.95 1.35 2.19 2.72 20.70 12.76 10.28 KN
600143.SH R 13.07 0.45 0.84 1.02 290.04 15.56 12.81 KN
600160.SH E LAy 33.97 1.40 2.29 3.04 24.26 14.83 11.17 KN
600309.SH 7 At 69.45 3.99 5.98 6.53 17.41 11.61 10.64 FEN
600346.SH 187 %4k 16.15 1.01 2.06 2.35 15.99 7.84 6.87 RN
600409.SH ZAtT 6.22 0.04 0.29 0.44 155.50 21.45 14.14 RIPFK
600426.SH e & la At 19.71 1.56 2.26 2.69 12.63 8.72 7.33 RN
600486.SH PR 51.36 3.19 4.00 4.98 16.10 12.84 10.31 RN
600989.SH £ F R 22.33 1.56 2.30 2.43 14.31 9.71 9.19 FEN
601058.SH Sty 13.56 1.08 1.42 1.69 12.56 9.55 8.02 RN
601117.SH ¥ E b 7.22 1.06 1.16 1.25 6.81 6.22 5.78 RN
601233.SH A7) SR 23.26 0.86 2.13 2.52 27.05 10.92 9.23 KN
601966.SH YA RE 10.41 0.94 1.00 1.19 11.07 10.41 8.75 EN
603067.SH AL 40.89 0.93 1.40 1.83 43.97 29.21 22.34 RN
603078.SH LALfK 31.96 0.27 - - 117.59 - - RIPK
603225.SH # R 17.07 0.69 1.29 1.55 24.74 13.23 11.01 FEN
603737.SH ;#ﬁ‘iﬁ 21.50 1.05 0.99 2.00 20.47 21.80 10.75 AR
688323.SH A& 26.61 0.26 0.63 - 102.35 42.24 EN

ﬁﬂ%ﬁ:wm,l@mﬁﬁn%(ﬁﬁﬁaaﬂ%%mmaﬁ F—3 T, AAROF AR ZRAHS, )
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IEAFRARE

5. EFHEI

B 2026 4, MR EA Pwikid, PEMIATLIBEITRA L, LIH
P RFALATAN. A, TR BAHLRGTL, MAETREHA, 4
BARFHERI;. I, FRIMLTAT kg RIA KM, R AT L 5T
2.

6. MR T

REIGFEA; BN EH T RS, ot Rigksh; .8 XEna8) ik
LE AT P EMEER R BRI, LT T R KT Al 3B P ou ik
Fo i Z AR A E R A BTN 2T K6 RA M, BEF L4 K h@ T AT
A AL EAT W R AT # R SR ROA AR R A TR 69 R R AL 5 BOR
T M

W 4554 B ik I U R A

E7e
A

a8

@

57
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mela  SEALAND SECURITIES

] WAE A IR PR 3]

[ ) ah44])

FA08, RATFKBNIE, WIATLBERHAIR, FHRRFMTEAME. F+, 2 F LT NS FREHLZE, 9
A TAT LA R 25

B, AWTATL SR, AT RFEBME. (FIRE T AA, 2 FLTATLHRZE,

BB, WIATL AT, HMZFR HRFLmFMmE, LFRELKFEALFE AR,

fpifidh, WWIATGAHTIR, ®F RFEBFME, REXFHAMLFE A,

ERT, MTATLSWIF, RERFHF DML, 4 FTLFRER.

T, WIATLGHI, SRR FIESAE I RF TR LEEME, BRIETLRFAR, 2 F7LHRER.
M, ALTATRHMIR, FHeRFHFHL, 3FMRIAHALAL T2, 35T LHRER.

[ 547 )RA#E]

T, PR, ARE AR A F EAES AL YRR T 69 SITE PO FAE IR A E S AT
I, AN IRAL S, AR, B EAIRE . ARE A UTEA G R T AT RAA RIS, AT IR
AATRER, TB, €ETREARE T 09 LARIET T IR E M B4R 0 BBIREMEAT X g 4M2.

[ B e AR IR SRR ]
PRI L 3

5 ATLARKIEHE, ITI8HA L PR 300 $54L;
bk AT R K@ALE, AT LIS R P IR 300 454K,
i AT RRE K, AT LSS P IR 300 44k

LT S

FE: ABRFPIE 300 Fa0kNE 20%04 Lk
¥ H: At PR 300 FEEKEAT 10% ~ 20% - 4]
B AR PR 300 F5EKIEAT-10% ~ 10% 14
Fib: AastiP iR 300 F54ksktE 10%0h k.

[2x79]

ARE R FRAZAA R3, RFEEBESMA RG] (B “RNE” ) HTAELBRETRERNE
P (RAR “Ep” )RR, Awnd TR BEEARIARERNLAZ P . B P AIRIETA R HIRER X AR
Ee R RT . WEEEFRARMTNEG R ZAE, TN GTERE N R, KN HZLE P WEHE
7).

Ana) A BER 2T A E AL T E W L S04 ARE F 0915 SRR T AT AR AR R AT A8 X A
IR TR, AN E) 3 X AT 80 A b BT M TAREATARGE, RARIER 4915 & OMRAT R &, LR
PEAR R BN AR R AT R B, AL TR TA . FILAIERLUR B AN &) T LA KR4 S B a3, AR
& T 38 09 IE A AL TAT A 09N AE . IMERALTMNT Re 23l . ERFIR A, A8 7T L 5 ARE P& T4
TN R —E G RE . REF N EAR LRSS, BEMHLT, ARSE T PTRL T I AR T
HIEH K R oG BNAAEN, Ao d) BRHE Ao a) f a4k A ARIRE B W AT 51 R A AEAT A4 3 R R AT R

B R AE A ST T W oL 13k I XS T A
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mela  SEALAND SECURITIES

] WAE A IR PR 3]

o A 8] RKBAM T e DA G ¥ PR B 098] BT ZATHYIE Sk T AT R 5, 3BT f A 1K 2o 8] /AR,
FBRBARTARAT . M5 P R Aok = db IR G, A 8] AR 4 BRSE ) AR R S LML AT FE S 5.

[RRw1

TIHH R, EFFEE. BT H T EFAIRENAE BIZ T RRGE—AL B E, A RIAH RIS T AR,
A ey FIlT. AREEFTA, A ER, BREHHFLm AN KA E LA L EW TR E, AMEMFLT,
RIS F 0912 8 RAT AR 09 F L R BITHEAT ARG E R IEI, HARE R Z B ERAREBRAFIRRE L
B RN B B IE A AR . R H SR T, BBl a9 TA T R F 5 AN . ANE) | TRAF RBEIM A
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