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=
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33.24%. FIL-1.69pct, EESHEBARMMBN, 26Q2 @ik grm | 70T et
BER/EWHERMINLESBN 14.89%/6.62%/17.14% , 4> BRI ' e
+3.07/+0.79/-1.82pct, HINCIRE, 26Q2 Bkl RSl X EIIEEF

S4B 40.78%/10.43%/16.89%, #BIFILL-0.28/-9.38/-5.38pct. =
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+3.2%/+2.2%, SB/EBRSFIELE-4.9%/-2.9%; WNBE, WMBEREE .
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37E, WS TSR EEE  26H1 T EHERLL +4.3pct 8FI=+3.2pct; | 0%
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GUOLIAN MINSHENG SECURITIES

a

1 Bifi: BEFEER, RERIMELS
1.1 26Q2 WAFEIMET &

26Q2 UIAFUBEIEH K, IRF|IMELE. BARXTHEEBERREZE LHAT
WAFERI (£3IRBLITEGIE) , 2026HT TR /IFEEFIES BIELE
-6.49%/-8.14%; 26Q2 BZN /AR SRS BIRLL-17.36%/-21.37%, S
FRIGROANR + 22 FERIMERISZ M, FERRIERTUIIN. DINAIERE, 26Q2 SimE/
RE R/ RABER NS BRI -14.25%/-20.57%/-26.67%, |AEFIE5BIE
Et-14.83%/-58.19%/-44.39%,

El1: 26Q2 BiEIRHIINIGENE Fig E2: 26Q2 BifitRRFIEBEIEATFIIN
BiEyoy =KAoy RS B B
" . —_— R STy 0 X3y o Byo
— XEyoy Hiflyoy o - -
O, -
. 100%
Joon | 50% -
20%
0% -
0% -
q
N 9
-20%n8 20
’ 50
-40%
-100%
-60%
SRR FinD, ERRETETIR BHRIR: FinD, ERREESHRAE: KEE 2504 BIMRL
-674.84%BHEIN IR

26Q2 RIRIIARIELTB 17.36%, FELILE. BN EHTEEETIERAE
2026H1/26Q2 WINIEEIFI/-6.49%/-17.36%. DNMUERRE, BimRIFT
RSN XEGE, 5B/ RS RS/ XEE 2026H1 A5 5 R
+0.08%/-13.16%/-20.71%, 26Q2 WA BIEILL-14.25%/-20.57%/-26.67%.

&®1: 2026H1/26Q2 HiFHRIREBUIINFILL-6.49%/-17.36% (BBfi: {Z7T, %)

2026H1 2026H1 Btk 25Q2 [EEE 25Q3 [t 25Q4 [t 26Q1 [FELE 26Q2 [tk

S=MNES 922.78 +1.30% +7.26% +0.35% -19.35% +6.34% -5.23%
R 284.17 +20.87% -59.38% -58.72% -53.48% +33.67% -13.16%
DIAEZ 104.72 -36.35% -7.97% -9.80% -62.23% -14.19% -65.54%
F=ii=ya 1,311.67 +0.08% -12.10% -16.67% -32.24% +9.87% -14.25%
LB 210.44 -12.18% +0.45% +4.05% +24.51% -9.68% -17.74%
2SR 22.87 -15.34% -3.44% -15.88% -20.02% -6.01% -28.40%

ANTEGEHTRESAVEER, BSUHERE— TR =EA IESHRARS 3
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2026H1 2026H1 Btk 25Q2 [EEE 25Q3 [tk 25Q4 [tk 26Q1 [tk 26Q2 [FEEL
iz 5.30 -5.58% -56.57% +0.78% +49.86% -7.78% -2.09%
IKFHP 10.82 -27.78% -31.37% -58.91% -51.73% -14.92% -50.65%
REmBat 249.43 -13.16% -5.44% -8.76% +4.68% -9.61% -20.57%
TR 105.40 -28.76% -43.67% -29.01% -17.57% -26.03% -36.86%
S 64.36 -741% -29.69% -26.78% -18.94% -15.23% +14.11%
HHRE 101.31 -27.01% -14.23% -51.65% -46.61% -18.59% -43.27%
WERE 34.16 +8.08% -23.81% -21.55% -17.89% +8.91% +6.55%
0¥z 19.52 -22.89% -48.48% -46.23% -50.58% -24.02% -20.03%
Euie i 2.36 -51.19% -24.16% +3.73% -21.15% -35.74% -75.60%
EBTE 21.04 -15.23% -1.95% -47.55% -37.68% +4.49% -32.75%
Epat 7.26 -32.13% -44.86% -29.44% -22.91% -23.79% -56.29%
SR 18.16 +3.19% -4.02% -4.89% -11.57% -1.46% +11.12%
XigEST 373.57 -20.71% -28.54% -36.33% -33.25% -18.04% -26.67%
ait 1,934.67 -6.49% -15.07% -19.43% -29.72% -0.04% -17.36%
ERIRIR: iFinD, EBXRAIESHTET
26Q2 RRIAFEFLEARELL TR 21.37%, IBIEATFUIA , RSin AEIERE.
BIGETEBRBETWERAT 2026H1/26Q2 3&%F)iE R HL 1 iE 5 8l /9
-8.14%/-21.37%, FIEMEEATIWN, RIREBRNIMSREE TN, DM
UERXE, B/ XS E/XE#E 2026H1 1387 E 9 3 FEE
-0.14%/-27.28%/-30.67% 26Q2 13 R OB o BB L
-14.83%/-58.19%/-44.39%,
F+&2: 2026H1/26Q2 HiERIREH)IF:2FiDELL-8.14%/-21.37% (BBfi: {25, %)
2026H1 2026H1 [Ett 25Q2 [FELL 25Q3 [tk 25Q4 [k 26Q1 b 26Q2 [FEEk
EUIEd= 44517 -1.95% +5.25% +0.48% -30.34% +1.47% -6.90%
RIRR 87.53 +89.30% -95.86% -68.49% -64.18% +82.57% +232.56%
FNEE 43.39 -43.37% -11.10% -13.07% -96.37% -19.25% -79.45%
[Siaid=yay 576.09 -0.14% -16.33% -15.39% -40.82% +8.80% -14.83%
ey 64.39 -24.29% -13.50% -1.38% -5.72% -19.03% -43.11%
2SR 1.45 -67.26% +139.48% -63.18% -22.94% -33.10% -188.93%
iz bvi 0.12 +37.57% -147.77% -70.93% -45.12% +4.63% -8.33%
IKFH -0.06 -105.90% -251.25% -75.01% -63.02% -10.12% +108.83%
REimBEaTt 65.91 -27.28% -19.41% -18.41% -12.57% -19.37% -58.19%
ANTESEHREEAWEEE, BEYRERE—TURERH ISR 4
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2026H1 2026H1 [EEE 25Q2 [FEL 25Q3 [ELE 25Q4 [FELE 26Q1 [HLL 26Q2 [FEEL

pEAT):4) 26.02 -40.10% -62.66% -158.38% -7.16% -32.73% -78.04%
Stttk 20.82 -6.60% -37.06% -48.69% -83.25% -15.76% +19.17%
= 21.64 -40.89% -11.63% -74.56% -153.34% -31.03% -58.14%
EHEE
BRI 11.62 +2.79% -35.22% -39.29% -18.63% +0.73% +8.44%
Az 3.65 -48.97% -70.91% -92.55% -119.93% -46.16% -65.43%
ESFFH -0.65 -10.19% -408.17% -74.42% +37.95% +60.85% +49.08%
ZBTHE 2.62 -18.47% +0.16% -68.48% -87.20% +8.55% -42.92%
FI% 0.82 -49.64% -52.75% -158.52% +76.80% -27.26% -225.39%
SEE 2.14 -28.24% -12.78% -33.02% -44.45% -12.51% -85.26%
13
XEBESIT 88.67 -30.67% -40.17% -80.51% -674.84% -25.99% -44.39%
ait 730.67 -8.14% -20.37% -22.29% -45.48% -1.37% -21.37%

BEERIR: iFinD, EEXREIESHARAT
i B AEEHEEEERSFENG, BERESEATITE. EdukHn 26Q2, JBRIE 26Q2. £ FIE 26Q2 (RIS ZENIATIR, RSS!
YIRS A 108.83%. SHULHE 8.33%. S A 49.08%; 5Bk, FHEF26Q2 AHEES, KBS 26Q2 FlHL-44.39% I MARREEEF THE.

1.2 26Q2 MERIFFIRE

26Q2 HEWINFEAFIREFWAN, SRAAKELLHEE TR, ZATERE
TIERATE 2026H1/26Q2 SHEWINELL S BI/9-22.70%/-28.24%, t955FF
HRIRFRUIN (-6.49%/-17.36%); 2026H1/26Q2 (ElEU+a BEIREE) B
EC3BU9-5.74%/-22.32%, 26Q2 K &R fRFREN 320.18{Z7T. REL & 13.58%,
RERDWEYE, MEIERBTRE, RBEEEREDNE.

BAKTEEBETUWESAT 2026H1/26Q2 #EKIIELILES BIH
-22.70%/-28.24%, DINMIERSKE, Bl /XaimE/ XIEE 2026H1 $5EKI
2 Bl B Eb -26.22%/-041%/-21.15% , 26Q2 #H & W M o 3 B tb
-28.36%/-20.27%/-32.33%, AFEE, =MNFERIRRADEHEEKIREL
IFRIAE] (2026H1 EEL+3.51%. 26Q2 ELL+7.93%, HRFFEHIKN) ; T,
FINEE 26Q2 HEKMD BIREL-61.02%/-77.00%, EHTE%W)\%

(-13.16%/-65.54%) ZIEHAR.

HEGRHVE

#3: 2026H1/26Q2 BHiBitRIRE{SHEWINFLL-22.70%/-28.24% (Bfir: 4S5 %)

2026H1 2026H1 Btk 25Q2 [EEE 25Q3 [ELE 25Q4 [FEEL 26Q1 [ELb 26Q2 [tk

=ENFE 984.22 +3.51% -4.64% +2.61% -14.65% +0.44% +7.93%
B2y =i 254.84 -63.31% +12.03% -74.69% -38.39% -65.18% -61.02%
PNEE 107.44 -40.14% -15.11% -1.78% -84.16% -9.96% -77.00%
[Eli=yas 1,346.50 -26.22% +0.03% -25.47% -30.29% -24.61% -28.36%

ANBESESTREAUSHR, BEUIRE—TIREE UESS TR S 5
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2026H1 2026H1 [FEEt 25Q2 [FEL 25Q3 [EEk 25Q4 [EEk 26Q1 [ELL 26Q2 [HEk

WFEDE 217.77 +5.04% -6.12% -2.53% -1.11% +16.18% -17.08%
H5E 23.84 -14.08% -24.21% -19.42% -5.28% -24.75% +0.94%
pricfzzhi 5.48 +20.68% -57.10% -15.93% +23.76% +36.11% +4.62%
IKFHH 8.69 -49.52% +29.50% -14.77% -31.39% -17.91% -72.88%
REmBEATT 255.78 -0.41% -8.74% -17.98% -4.98% +10.88% -20.27%
e )i dya) 87.38 -29.41% -47.55% -27.41% -63.94% -36.17% -3.63%
Sitsx 65.95 -1.57% -18.92% -33.29% -11.60% +2.37% -10.68%
HHEE 104.21 -31.49% +18.71% -57.45% -22.15% -9.35% -57.62%
WS RH 38.43 +10.16% -17.87% -18.11% -22.51% +19.30% -5.63%
OF= 16.04 -28.81% -24.14% -48.90% -52.91% -27.73% -30.02%
EMFE 1.85 -53.11% -33.40% +14.52% +244.11% -57.96% -45.05%
ZRTHE 21.63 -13.92% -26.69% -46.36% -16.02% -11.86% -18.10%
RIS 5.49 -32.73% -23.96% -50.56% -3.83% -29.36% -41.38%
S 19.23 -0.32% +17.21% +8.57% -2.28% +7.81% -13.13%
XigESIT 360.20 -21.15% -14.35% -37.29% -35.08% -15.20% -32.33%
ait 1,962.49 -22.70% -3.30% -26.87% -29.11% -18.88% -28.24%
EESER: iFinD, EEBXREIESHARAT

BRI ERETWESAT 2026H1/26Q2 (B SN +4 SFEIGE) B
Eb3BU/9-5.74%/-22.32% ., DINAIEBERE , Eimib/ iR simn/ XIgiE 2026H1 (&
WEKAN+A SERAE) DEIEL-2.02%/-6.02%/-17.49%, 26Q2 4> BIRL
-17.05%/-35.16%/-35.85%, BREFFRBIE 26Q2 H—EESS.
F®4: 2026H1/26Q2 BiFtRIRES (I +4 SEIGEK) FEb-5.74%/-22.32% (81i: {27, %)

2026H1 2026H1 [tk 25Q2 [FIEE 25Q3 [k 25Q4 [k 26Q1 [HE 26Q2 [EEL
BMNFE 874.49 +0.51% -2.85% +6.17% -18.30% -1.81% +3.73%
Eayi=rid 253.99 +15.99% -66.53% -60.95% -45.58% +51.11% -70.29%
PN 95.42 -40.38% +0.56% -9.45% -74.04% -11.71% -72.36%
BEmEait 1,223.90 -2.02% -21.31% -12.83% -32.03% +8.11% -17.05%
WFEDE 206.96 -2.72% +0.74% +4.76% -10.52% +15.74% -35.90%
H5E 23.01 -14.57% -1.50% -20.42% -15.37% -9.42% -22.32%
iz 4.77 +5.53% -66.85% +22.74% +50.31% +1.80% +11.52%
IKFH 9.16 -40.19% -16.89% -64.50% -52.10% -26.11% -62.91%
REimBEait 243.90 -6.02% -4.35% -9.68% -14.67% +10.64% -35.16%
GRS 73.15 -29.18% -45.54% -32.26% -66.96% -21.62% -51.86%
ANTEGEHTRESAVEER, BSUHERE— TR =EA IESHRARS 6
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USRS AR

2026H1

25Q3 [ELE

25Q4Ftk  26Q1 [HEE

26Q2 [FLE

SMFE
EETE
EavALs
SR
XigGE &

ait

321.16

55.70
94.45
33.52
17.47
2.13
20.32
7.09

17.33

1,788.96

2026H1 REt 25Q2 RFEL
-6.51% -16.39%
-19.91% -20.27%
+10.89% -22.10%
-23.04% -44.12%
-49.04% -19.93%
-13.86% -15.18%
-32.79% -45.77%
+0.81% +25.70%
-17.49% -28.89%
-5.74% -20.70%

-27.51%

-50.59%

-16.29%

-44.56%

+9.44%

-48.12%

-26.28%

+2.20%

-35.62%

-16.97%

-6.20% +3.19%
-57.57% -11.54%
-24.92% +18.25%
-56.28% -18.30%
-60.21% -38.06%
-33.51% -14.84%
-23.80% -25.22%
-6.40% +8.63%
-47.28% -10.60%
-33.35% +4.02%

-27.03%

-51.19%

-2.05%

-32.66%

-66.99%

-11.60%

-56.67%

-11.54%

-35.85%

-22.32%

BRRR: iFinD, EBRREIESHRAT
iE: 2026H1 (A +a BRIGRER) FTF 2026HT EWSWINSERIGEHRER 2025 FRTMEIH, 2026Q2 (KA +a GRIGEK) FT 2026Q2 ENZWANSE

EIfARE 2026Q1 TaIECH, FRLEROEER, ZEnrETSMEERE.

1.3 26Q2 FBFXBEFRE, ERRMMKSHETIRE

26Q2 FBHERILEFITE, BEIRMINASHEBRENDERE. BINETES
BT ERANTE 26Q2 EFIZ 83.30%. REL+0.03pct, 55K 7 ILEHELI T BH
B, EHREIEFIE 33.24%, [E-1.69pct. FHXE, 26Q2 HEZERAZER
Et+3.07pct, EIERZERZERILL+0.79pct. ENVFERMINELZERELL-1.82pct, $H
EZR AR LTt 3.07pct ZFiERAERIEERE.

E3: BEtRREFETHNRESTE

E4: BERRESEIISFFZRRLEFROE

85.50% - 45.00% -
85.00% A 40.00% -
84.50% - 35.00% A
84.00% - 30.00% A
83.50% = 25 00% _
83.00% A 20'007 i
82.50% - ’ °°
82.00% A 15.000A) E
81.50% A 10.00% -
81.00% - 5.00% -
80.50% A 0.00% -
N A DA AN L N A DN 45 N> N
O oo OO O OO o OO OO OO OO O
AT AT QYT AT AT AT AT A9 A9 AT QYT AT AT AT AT AT A9 A9
BRERIR: iFinD, EBXRAIESHRAT BRERIR: iFinD, EBXRAIESHARAT
26Q2 RIRFBFZE 83.30%, FELLEFIZE. BNATERBETWERLT
ANTDESFIEHEREANEER, BSVRERE—RREFH UESHRR S 7
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2026H1/26Q2 EFIZFES 5/ 82.93%/83.30%, 75IEELEESRN-0.54/+0.03pct,
STHUBRRXE, ShiBE/ RBKE/KEBH 26Q2 EF RS F A
87.48%/72.88%/72.67%, 53 BlIEELEES-0.85/+2.37/-0.29pct, = MIMERH,
XS 26Q2 EFFRILL LT+ 2.37pct, BimESXEERLLIMETE, fRIRE
K 26Q2 EFIFRRISEFISE.

2026H1 202:1:1 L 25Q2 25Q3 25Q4 26Q1 26Q2 26Q2 [ELE
BHFE 89.73% -1.73pct 90.63% 91.44% 90.99% 89.91% 89.48% -1.15pct
FiRRK 80.29% +2.43pct 74.66% 68.66% 83.17% 81.43% 75.63% +0.97pct
PNEE 85.35% -1.74pct 87.86% 87.17% 82.28% 85.82% 83.80% -4.06pct
EimEAaTT 87.34% -1.14pct 88.33% 87.88% 89.12% 87.26% 87.48% -0.85pct
LTS 75.40% -1.25pct 71.88% 74.63% 67.77% 75.05% 76.26% +4.38pct
BISAEW 61.24% -4.47pct 60.60% 62.09% 48.12% 66.35% 51.84% -8.76pct
iczzhii] 66.58% -2.00pct 65.20% 61.22% 61.06% 67.30% 65.51% +0.31pct
K 76.13% -3.12pct 74.42% 81.81% 78.71% 79.84% 64.76% -9.66pct
REmBatt 73.95% -1.65pct 70.51% 73.80% 66.59% 74.39% 72.88% +2.37pct
FERRR D 73.35% -1.67pct 73.32% 53.52% 79.63% 75.42% 66.19% -7.13pct
Sittes 74.15% +0.73pct 72.81% 75.04% 77.57% 74.40% 73.62% +0.81pct
HHEE 80.33% +0.46pct 80.24% 79.83% 75.09% 77.85% 87.22% +6.98pct
WS =E 74.06% +0.45pct 68.33% 70.17% 72.42% 75.60% 71.19% +2.86pct
mE= 67.35% -5.71pct 65.18% 62.66% 61.91% 67.61% 66.73% +1.55pct
SMTE 49.08% +6.20pct 44.75% 44.53% 10.31% 51.09% 40.72% -4.03pct
EETE 63.45% -4.52pct 67.42% 61.37% 64.82% 64.10% 62.54% -4.87pct
(EZvaLss 51.53% +2.23pct 50.84% 47.64% 57.49% 51.53% 51.53% +0.69pct
SHE 62.57% -3.07pct 63.67% 61.44% 57.60% 62.90% 62.09% -1.58pct
XigEST 73.47% -0.90pct 72.96% 66.11% 70.81% 73.80% 72.67% -0.29pct
ait 82.93% -0.54pct 83.27% 82.55% 84.34% 82.76% 83.30% +0.03pct

BHER: iFinD, EEXRLEILSMFAR

26Q2 HRIRIFBFFIZ 33.24%, FELLTiR 1.69pct, REinBEFEIERK, 2
ISETE BT E~SNE 2026H1/26Q2 1FRHEFIZESEIA 37.77%/33.24%,
P BIRELEEEN-0.68/-1.69pct, DNMIBERE, B/ /Reime/ XigHE 2026H1
38 % 7 = 5 5 8 43.92%/2642%/23.74% , 3 3 B tL & &0
-0.10/-5.13/-341pct; 26Q2 IAEEFIZEDBI/ 40.78%/10.43%/16.89%, 53
BRI ZES-0.28/-9.38/-5.38pct, mimBEE="MNUERFRIIEE, RS LbE

TREESIEBHTE SRS ER, BEUERE—NREAR IESHARIRS 8
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TSRS/ B8R

Vi,

SEE, 26Q2 £ESEEL. ERE. K. SHTE FIES
NG e e

#6: 2026H1/26Q2 BiERIRESADSHFIZS 37.77%/33.24%,

[FEk-0.68/-1.69

pct (BBfiL: %,

2026H1 202'1:1 = 25Q2 25Q3 25Q4 26Q1 2602 26Q2[ELL
2NFE 48.24% -1.60pct 46.80% 48.29% 43.00% 49.80% 45.97% -0.82pct
hiRE& 30.80% +11.13pct 3.23% 25.96% 25.07% 35.30% 12.37% +9.14pct
PNEE 41.44% -5.14pct 43.23% 46.44% 2.62% 46.21% 25.78% -17.45pct
Py ya 43.92% -0.10pct 41.06% 45.09% 37.73% 45.59% 40.78% -0.28pct
WFEDE 30.60% -4.89pct 24.96% 32.36% 14.53% 36.07% 17.26% -7.70pct
H5E 6.35% -10.06pct 8.64% 2.87% -34.70% 15.63% -10.73% -19.36pct
pilzEbi 2.32% +0.73pct -10.47% -9.45% -6.94% 10.46% -9.81% +0.67pct
KFHH -0.58% -7.61pct -15.75% 25.95% 11.58% 20.96% -66.66% -50.91pct
RimBEait 26.42% -5.13pct 19.81% 28.43% 8.59% 33.18% 10.43% -9.38pct
ST 4ha 24.68% -4.67pct 18.95% -11.19% -157.81% 29.89% 6.59% -12.36pct
St 32.35% +0.28pct 31.57% 16.59% 4.20% 32.04% 32.97% +1.40pct
HHEE 21.36% -5.02pct 28.13% 11.73% -17.08% 21.58% 20.76% -7.37pct
EEHR 34.01% -1.75pct 27.10% 28.11% 31.57% 37.43% 27.59% +0.48pct
OFz= 18.69% -9.56pct 14.51% 4.20% -8.41% 23.90% 6.27% -8.24pct
ST -27.47% -12.54pct -17.74% -19.60% -104.28% -8.01% -108.39% -90.65pct
Z8TH 12.44% -0.49pct 12.82% 9.36% 3.73% 13.56% 10.88% -1.94pct
(E2oaLes 11.27% -3.92pct 6.68% -11.06% 18.69% 17.30% -19.17% -25.86pct
SHB 11.79% -5.16pct 9.90% 4.67% 4.99% 18.73% 1.31% -8.59pct
XigEEIT 23.74% -3.41pct 22.28% 6.15% -18.51% 26.48% 16.89% -5.38pct
ait 37.77% -0.68pct 34.94% 36.78% 27.34% 39.99% 33.24% -1.69pct
BRSEE: iFinD, EBXRAETESHIA
26Q2 tRIHEZERE 14.89%, RLLIENN 3.07pct, RERFIRENITRENRK

MER., BREZTERBETWESRAT 2026H1/26Q2 HEZRERSFIA

11.34%/14.89%, 73 BIEERRN+1.40/+3.07pct, ABIHFERAERH T TSN

Bl BEINAZAR. SNMABRRE, Sinb/ /XEima/XIEE 2026H1 HE

BRRSHIH 8.28%/15.00%/19.64%, 75IREILLEERN+1.96/+2.19/+1.38pct;

26Q2 HEZHED A 10.73%/24.73%/25.83% , 4 B E Lt % 5B

+2.23/+8.72/+4.56pct,

ANBESESTREAUSHR, BEUIRE—TIREE UESS TR S 9
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) EIBXFRAENF S G s =Ty

=l
A

Vi,

#F£7: 2026H1/26Q2 BiBtRIRE(SHHERBEH 11.34%/14.89%, [EEL+1.40/+3.07pct (Bfii: %, pct)

2026H1 S L 26Q2 [tk
14

H=FE 3.47% -0.10pct 4.45% 3.06% 6.74% 2.94% 4.26% -0.19pct
By N 22.25% +7.36pct 31.22% 17.31% 29.27% 16.07% 47.54% +16.32pct
PEE 12.70% +3.47pct 10.58% 13.50% 31.41% 8.57% 26.25% +15.66pct
[=aid=yay 8.28% +1.96pct 8.50% 6.25% 12.09% 6.97% 10.73% +2.23pct
N icpapii 12.45% +2.51pct 11.51% 10.17% 13.95% 8.87% 21.17% +9.65pct
HSEW 25.64% +4.47pct 23.73% 25.32% 43.85% 21.26% 33.71% +9.98pct
S 28.78% -3.82pct 40.29% 34.98% 30.83% 24.07% 35.80% -4.49pct
KHHA 35.45% -0.90pct 52.10% 22.21% 17.38% 24.02% 70.50% +18.40pct
REimBEaTt 15.00% +2.19pct 16.01% 12.92% 17.88% 10.90% 24.73% +8.72pct
FERIRRAD 15.74% +1.22pct 20.88% 37.99% 161.08% 12.51% 26.99% +6.11pct
St 14.50% -0.32pct 19.02% 30.04% 57.16% 14.76% 13.96% -5.07pct
mHEE 30.33% +5.03pct 22.78% 39.14% 39.48% 26.70% 40.38% +17.61pct
UL~ 11.24% +1.52pct 13.41% 12.57% 12.78% 9.23% 15.01% +1.60pct
OFz 17.91% +3.82pct 18.20% 24.61% 39.88% 14.80% 25.31% +7.11pct
EFFE 32.23% +0.93pct 34.59% 35.16% 13.77% 22.55% 72.48% +37.89pct
EEFE 21.04% -6.51pct 27.58% 23.68% 31.35% 21.63% 20.21% -7.37pct
R4 11.30% +4.05pct 13.12% 14.70% 17.32% 6.42% 35.93% +22.80pct
SHE 18.59% -0.37pct 22.62% 22.63% 28.25% 15.59% 23.11% +0.49pct
KigEST 19.64% +1.38pct 21.27% 30.90% 49.89% 17.16% 25.83% +4.56pct
ait 11.34% +1.40pct 11.83% 10.95% 17.59% 9.59% 14.89% +3.07pct

BRER: iFinD, EBXREIESHRA

26Q2 IRREILZEMAE 6.62%, FLLEFH 0.79pct, BLITEEETIE
RE 2026H1/26Q2 EEZAEDFIH 4.69%/6.62%, 73 5IRLLEDN
+0.09/+0.79pct, DINERRE, BimB/ Xeimb/XIgiE 2026H1 EIRZEAHE
DRSS 4.22%/4.49%/6.49% , 73 5IRIELEESN-0.24/+0.31/+1.23pct; 26Q2 &I
BREZRSF/ 5.46%/7.78%/10.72%, 7 3IRELEEN+0.43/+0.68/+2.84pct,

ANBESESTREAUSHR, BEUIRE—TIREE UESS TR S
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a

#+8: 2026H1/26Q2 HiEtRIRE(HAEIRTHEREN 4.69%/6.62%, [FLL+0.09/+0.79pct (BEfii: %,

2026H1 S L 26Q2 [tk
14

H=FE 3.94% -0.12pct 4.48% 4.54% 6.84% 3.39% 4.74% +0.27pct
By N 5.29% -1.99pct 10.40% 8.22% 8.07% 4.35% 9.12% -1.28pct
PEE 3.74% +1.14pct 331% 3.80% 10.78% 2.37% 8.23% +4.92pct
[=aid=yay 4.22% -0.24pct 5.04% 4.94% 7.26% 3.55% 5.46% +0.43pct
WFEDE 3.07% +0.51pct 4.35% 3.86% 8.51% 2.15% 5.30% +0.95pct
BB 8.25% -0.90pct 10.92% 13.35% 13.49% 6.92% 10.70% -0.22pct
S 13.57% +0.49pct 17.06% 15.86% 14.35% 9.91% 19.02% +1.96pct
KIS 19.75% +2.08pct 33.13% 10.70% 18.12% 10.83% 47.12% +13.99pct
REimBEaTt 4.49% +0.31pct 7.10% 5.47% 10.13% 3.10% 7.78% +0.68pct
FERIRRAD 8.58% +2.74pct 11.40% 13.02% 44.23% 5.38% 19.71% +8.32pct
St 2.87% -0.17pct 5.65% 5.44% 8.67% 2.13% 4.38% -1.27pct
mHEE 6.23% +1.39pct 5.75% 11.81% 20.05% 517% 9.15% +3.41pct
SR 3.79% -0.18pct 5.51% 4.63% 4.63% 3.03% 5.22% -0.30pct
= 9.57% +2.21pct 11.81% 15.03% 12.74% 6.53% 16.83% +5.02pct
SHFE 16.05% +9.32pct 8.74% 12.06% 65.90% 12.38% 31.34% +22.59pct
EEFE 7.98% +0.47pct 6.70% 9.31% 12.15% 7.40% 8.79% +2.09pct
R4 5.05% +1.81pct 433% 8.52% 4.27% 3.56% 12.53% +8.20pct
SHE 7.93% -1.32pct 13.04% 13.63% 12.01% 6.08% 10.72% -2.32pct
XigEaT 6.49% +1.23pct 7.89% 10.27% 16.70% 4.79% 10.72% +2.84pct
ait 4.69% +0.09pct 5.82% 5.82% 8.79% 3.74% 6.62% +0.79pct

BRER: iFinD, EBXREIESHRAT

BRI 26Q2 7R 17.14%, RELTig 1.82pct, BREITHE
BT E A E) 2026H1/26Q2 Bt e R Mint =S5 16.12%/17.14%,
HBIEEERN-1.31/-1.82pct, DNMUERKE, SimbE/ /Xsimb/ XIEE 2026H1
EWHRERMINELERS B A 15.76%/17.72%/16.28% , B R LLE X
-2.53/+1.44/+0.57pct; 26Q2 587 16.59%/23.31%/15.21%, > BIRELLZSH)
-2.81/+1.87/-0.53pct,

ANTEGEHTRESAVEER, BSUHERE— TR =EA IESHRARS 1
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a

F+&9: 2026H1/26Q2 HiFtRIRBAE S RMIINLLERS 16.12%/17.14%, [FLk-1.31/-1.82pct (EAfi:

2026H1 20261::1 L 25Q2 25Q3 25Q4 26Q1 26Q2 26Q2 [FLL
H=FE 15.91% +0.61pct 17.09% 16.84% 16.30% 15.04% 17.18% +0.08pct
R 14.80% -18.59pct 38.08% 17.74% 19.43% 16.33% 8.57% -29.51pct
FINEE 17.07% +3.81pct 15.39% 9.26% 43.30% 14.40% 25.84% +10.46pct
S ETT 15.76% -2.53pct 19.40% 16.01% 18.19% 15.32% 16.59% -2.81pct
(I pzispyapic 17.76% +1.42pct 22.25% 16.57% 26.12% 15.22% 23.97% +1.72pct
SR 17.57% +4.38pct 15.39% 18.44% 22.69% 16.37% 19.78% +4.39pct
priclzzhic 18.81% -0.91pct 18.87% 18.86% 23.04% 18.58% 19.15% +0.28pct
KFHH 16.60% -2.88pct 23.83% 12.23% 15.97% 14.81% 22.12% -1.72pct
RiSimBat 17.72% +1.44pct 21.43% 16.45% 24.73% 15.36% 23.31% +1.87pct
AR 17.46% +1.14pct 18.29% 19.78% 31.27% 17.38% 17.76% -0.53pct
Sittsx 13.99% -0.72pct 10.09% 20.77% 12.90% 15.73% 10.43% +0.35pct
HHREA 16.71% +1.04pct 15.10% 17.82% 20.41% 17.75% 13.85% -1.26pct
P RAE 15.26% +0.36pct 15.78% 16.09% 16.11% 14.94% 15.87% +0.09pct
0¥z 15.27% -0.42pct 18.04% 19.04% 17.11% 15.38% 15.01% -3.03pct
EFFE 23.76% +5.92pct 16.54% 14.92% 19.63% 21.41% 33.49% +16.95pct
ZBTHE 17.61% +0.73pct 17.20% 17.94% 19.92% 17.22% 18.14% +0.95pct
RI% 13.81% -0.21pct 19.32% 16.28% 24.86% 10.91% 28.48% +9.16pct
SEE 16.66% +1.62pct 14.52% 14.67% 14.24% 15.73% 18.06% +3.53pct
XigESTT 16.28% +0.57pct 15.74% 18.53% 19.41% 16.71% 15.21% -0.53pct
ait 16.12% -1.31pct 18.95% 16.46% 19.05% 15.61% 17.14% -1.82pct

BRER: iFinD, EBXREIESHRAT

ANTEGEHTRESAVEER, BSUHERE— TR =EA IESHRARS 12
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a

2 19if: =8NS, WRSESE, FHEIMIXED

B BIRER(RE, FUBEY, 2602 SREHINERISEEHT X, 8
RGBSR, 2025 FhENMEL e USETES 3536 HFF, LRI
1.1%; 5B, 26 £ E¥E, FHATRL (ABSBE. ERBE. HEUHE.
CIEE, BOTIRE) AitRE-0.49%, LSS, MWIEXE, 26Q1 &K
FICEEFETEEER, 26Q2 SESMM, BETISRIEEEHT A, 5
NEVE, FRAECENKEELRITTREM L, SRR,
26H1 $HERLL+1.7%, B53/ER/AREITADBIEEE-4.9%/-2.9%/-2.2%, B
cRERILL-6.0%; Fa/HTHEALL+3.2%/+2.2%, 26Q2 Hay/HTHES S
AEL+2.2%/+3.0%, ELBRIFEN; 58/E8/ ERITA/ERTFES B
-7.0%/-6.0%/-4.1%/-9.7%,

fir: 26H1 MHBEHNIBIRF, KEPHIEE 26Q2 ALRIELBFIZELE. 2026
FEFFHNESRTT, EARMNERIAEMNE, TERTREERSH
BIRRESHRISEBINERFRER. DAFE, 26H1 5/EE/FT/IKL/E
B/ B ENEKIE 2 BIREE+0.6%/-0.1%/ +2.2%/+2.9%/ +0.4%/ +3.4%, BEH
EEEL-0.4%; Hepfkm, IRIARFIENERL, BB, LHEHTER, EEE
KfFF., 262 E/EM/HE/KIT/BRI XM D5 B E
+0.3%/+0.2%/+2.0%/+1.5%/+4.5%, B HEREEXEDBEERNFEE,

26Q2 IFHEWN 2P BFRRIE, BIFEIRITIEMNFTATRRIFRN. SWiE
EXLE: XEMRLPIRT. HRERANHEINER, 26H1 BEEEKS IR
+5.2%/+5.4%,26Q2 S RIREL +4.5%/+4.3% ; £ EM L h A ERIEX Ak,
26H1 EWFEILL+2.2%., §5. EIRRBERAEBNIRDEE, HPES 26H1/26Q2
Et-4.3%/-6.7%, EIEELL-2.9%/-6.0%, BETERLL-6.4%/-8.6%, [GLE
LinMBEAFER. BRRERENESET, TBINEEZETEIRRESER

EN3TH.

#+10: 2026H1 EEBIERFE LT EMN RN

FEfft

o — — IEEEN
fH= yoy (75/FF. =7 I&ffy yoy (TN
Yaxi))
= B EE 450 -4.9% 4297 0.6% 193 -4.3%
ERREE 175 -2.9% 4775 -0.1% 84 -2.9%
E g b 243 3.2% 3430 2.2% 83 5.4%
BRI 75 2.2% 4347 2.9% 33 5.2%
LEHEEE 660 1.7% 3586 0.4% 237 2.2%
BRI 427 -2.2% 743 3.4% 32 +1.1%
BETE / -6.0% / -0.4% / -6.4%

BEERIR: iFinD, BFEENEINE, EREEESHARE i BRIEAEXRSEMN5ET

ANBESESTREAUSHR, BEUIRE—TIREE UESS TR S 13
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a

F®11: 2026Q2 EEIRHELATEMERIR

i

2026Q2 H48 yoy GU/FF, &% Wi yoy (g;:/ii"f_ﬂ)
Vawi))

=3B 230 -7.0% 4077 0.3% 94 -6.7%
ESpRIEN 86 -6.0% 4899 0.2% 42 -6.0%
T ETNET 139 2.2% 3558 2.0% 49 4.3%
BRITIEE 45 3.0% 4551 1.5% 21 4.5%
BREIEX 229 -41% 732 4.5% 17 +0.2%
BETE / -9.7% / 1.2% / -8.6%

BRER: iFinD, BIRBERRAE, EERREESHATRA I BRILAHEXEMIZET

FXAiR: 2026H1 T AAImES D, REWNREGEHRIZES KWL
B, BMELRFBFEREN. 26H1 FE/EE/FRRMEHAARRLL S 5
-1.5%/-0.3%/-5.7%, BRL/BRILK+1.2%/+2.5%, 26Q2 BIE/FEAERAT
B79-2.2%/-6.5%, IKL/EE/BERILA+6.0%/+1.3%/+2.9%, RETHE, K
AN ETEDE, (BEEEAESEE R, T2 FEaAREAER

ZHim: FREIERT, BEEAREDH. 26H1 SE/RGIHERAR
‘53 5U-0.9pct/-0.1pct, Z2FEEEIR, EERMIZRE, 26H1 HEERERMA
Eb+1.3pct, 26Q2 EtL+2.1pct; BRI 26H1 [EE-1.2pct, Q2 [FEk-2.3pct,
WRE, BIRE, [REEI, RLEARNERRNES, RENBEHNER
SR, HELZRETHRERANER, PeimMtSHEiTttfsE —cREE
mn (EEWEIN, SEMmNimERTRR).,

FIHEINIEABSFIZE: 2026H1 & Q2 T EHEEE D, HAIRBES
HTRERMESHAKIEN N, EHEEERT, H1/Q2 @ +4.3pct/+4.6pct,
W H1/Q2 i$F)E+3.2pct/4.1pct; BEBEEEHE/NENE, H1/Q2 @t
+2.1pct/2.3pct, H1/Q2 %&FJZ=+0.9pct/+0.7pct, {F5TRa; BXREERZEA
BINASHEHEETE, H1/Q2 RELL-1.2pct/-2.6pct, H1/Q2 EFIZEELL
-0.5pct/-0.4pct; BRTENE Q2 FEHERME, REEL+0.4pct, 1SRRI,
H1/Q2 [REtL+0.7pct/+0.7pct, SMAE, BRALIFIAFRMES. SEFRMNE, E
HEY KRN FFRED DB E.

BF: 2026H1, EETWESORINE, RLEERICHEUFK, IRIEE
o, ESMEHERIVEENSK. SIS WNE, RIREXRRIRNS
BRIEENEIVERSFHEEYMY, RETFE, BBESHEEMGR, WX
SERENERRERFHESHIEEMINROEE,

ANBESESTREAUSHR, BEUIRE—TIREE UESS TR S 14
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HEEAE

) ElIX RIS
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1Tl EERE/ B IR

i (fzw/

2026H1 R FHRE pet — i yoy Flig=E FUiE=E pct
yoy pct pct {ZZ7T)
o) ] -1.5% 1.2 -0.9 2.1 37 1.0% 18.7% 0.9
BRI -0.3% 0.1 1.3 -1.2 8 -8.3% 9.1% -0.5
FREER B -5.7% 4.2 -0.1 43 14 33.2% 15.3% 3.2
RIS 1.2% 0.9 -1.2 2.0 6 9.0% 19.0% 0.7
L / / / / 72 -0.1% 30.6% -0.7
BREIK 2.5% 04 / / 9 -5.8% 29.2% -2.1
BETE / / / / / -13.4% / /

BRER: iFinD, HIEEAT
SRITFISRBIEIER, BRIAFERPERMAES EBITDA

#&®13: 2026Q2 EEIEEPIVAEAS, FEARFEDRIE

EEXRAIESARAT T BEIAERSRMANZET,; AR EHASFIERBINFRRAGIEFE, SReErEREEl

AR I pet
70
= BEE -2.2% 14 -0.9 2.3 20 -3.3% 20.9% 0.7
BB RNEE 1.3% -0.5 2.1 -2.6 3 -9.7% 8.3% -0.4
FRRETNEE -6.5% 4.4 -0.2 4.6 11 26.9% 22.7% 4.1
TR TNEE 6.0% -1.9 -2.3 04 5 7.9% 23.1% 0.7
BRNEX 2.9% 0.7 / / 5 -7.0% 27.6% -2.1
BEFE / / / / / -15.9% / /

FRICR: FinD, SIBEARIAL,

EEXRAIEFARAT T BEIAERSEMANZET,; AR EHASFIERBINFRRAGIEFE, SREERNEESHR
B RRIEIRT, BREICATIERFERALESMY EBITDA

FREEBIBHIE SRS R, BEURERE—RRERNA

IESHRIRS
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GUOLIAN MINSHENG SECURITIES ?iﬂﬁ]%?*ﬁ%/ﬁ%tﬂ*#
3 IRE: RIXHEETESIE, EaBARRENE
26H1 SREITW SRS SHENEFBRME, EhRIREIRMIFFaiK.
EHEFREMTI SRR REZ XA S AERNS N, 2" RIRGEHESIE,
ERMEEE BN, THEEARSHEARR CGRANH, KIX. BR2XK) £
B9F, K. Bt REBREFERHIRINEEKES.
E5: SREADEEKWSIARISE E6: SREIATRIRISHARILE
120 - - 4% 150 250%
100 - - 2% 200%
80 1 i 0;‘;/ 100 150%
60 - o 100%
40 - I L 6% 50 50%
20 L -8%
0 . . . -10% 0

- -50%

ARKWER e o EEmE KRR BRIDE H— FESIRE
m2026H1IZN (1Z7T) 2026HTIENIGER (%) m2026H1IZN ({1Z7T) 2026HTUIZNIBIER (%)
BRSEE: NEAE, ERREESHRAM BREEE: NENE, ERRETESHRAT

BEHARRE, SFaFaEARRMEFTFHASSEXRERSHAR.
ZrEf. SEENTEERRESNGRMEEN SWEFFRAHAB AT FE
BRINEESD. BEETESFNRE, ZFERNFEERNEREMBEERLNE, &
MTUERPRIERF, BNRENEACERRENEERSPEROE. KXW
R 26H1 ST 297.18 1Z7T. L +15.99%; @ikt 26H1 EWISEIN 54.55
275, FtE-12.09%, FEHFTEFKTUFSEIR, BEHE 26HT (KRWESE
Iz 265.41 1Z7T. REL+0.70%, IRBAEPBAE, U 116.40 {Z7T. B
Eb+9.10%, B4k, Bit. BRI S D BIELE-4.90%/-13.00%/-2.80%,
HHI TR, Ki—EWHE 26H1 IRGWSEWEEI 107.51 27T, FEE-0.30%,
ErhZirkl/ Bt/ s/ B fbiR R E L -3.50%/-5.50%/+7.30%/-1.10%; RESIR
¥} 26H1 SCEIFEENSUWIN 124.26 1Z7T. REL+15.80%, BEEIRKL/EBARERIKL
ZREL/ EABIRENE N D BIEILL +6.89%/+11.98%/+208.99%/+41.94%; BiiEA%
13 2026H1 2RIV SS (FUEE+ZUE) SSH 14.30 27T, REL+10.23%,

FREEBIBHIE SRS R, BEURERE—RRERNA
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a

1Tl ES RS/ 2w

X

#&14: 2026H1 IXE A BRI RIBERR (127T)

2026H1 (FRESIRHEIE

2026H1 I yoy (FRESIRES

2026Q2) 2026Q2)
BEIREK= R 96.41 2.10%
FIRE=58 131.22 30.06%
S, THREIRE =5 33.48 15.53%
B 29.22 13.96%
Htr=m 6.84 8.74%
ait 297.18 15.99%
AIEHREEK (INFET L) 28.78 -9.90%
FRORHIASHRZEK (1L-15L) 17.30 -5.40%
P 7@%7)( (18iL) 2.30 0.97%
BIERFK= R 48.38 -7.86%
IRE= R 6.17 -35.35%
ait 54.55 -12.09%
BEIRAER=RE 22.59 -4.90%
BRIRE= 5 116.40 9.10%
BRImE E AT 25.72 -13.00%
IRERIREL R EAE 100.70 -2.80%
RE@ait 265.41 0.70%
FIRE=58 48.89 -3.50%
Ftrem 17.21 -5.50%
i— [T 36.45 7.30%
EfEIRG (WHE+EEK) 4.96 -1.10%
ait 107.51 -0.30%
BEEIRE 89.37/45.25 6.89%/1.45%
FERRRRIRE 16.72/10.26 11.98%/11.22%
— N 10.58 208.99%
EhiReE 7.59 41.94%
ZEMil+ Elfth 18.17/9.91 107.16%/97.31%
ait 124.26/65.43 15.80%/11.17%
EERAD EEFR GUEE+ZLE) 14.30 10.23%

BRKR: AEASE,

ERXRASEAHITANE : FRISIOR 26H1 5 Q1 AMIAREECVERE, 26H1 SEFIHARIRE, 26Q1 BARUREFIENIE & FHRE

TREESIEBHTE SRS ER, BEUERE—NREAR

IESHRIRS
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1Tl ES RS/ 8

SRIRE

4 REEN

B : SR EBRREANEEERMER, 25Q4 IRFRFBINEHE, = 26Q2
RRENFEACEELTE 3 N FE, RNMSIRKIENEE, SEREHRE
BEREKF. BNKERREDERSZRILE BRI B i BoR T RAY
RRMEEES. (1) #HEERNFE: BEOTETL, REXERREE, W5
R (2) HFGERCRIED RIRTIA SRR AT NER, AEFLE
EMizilEEEBRAIXKEERL, SHTE. DETE. StHER. SHE. (3)
BIKERFIMELE. HESLRBEEGEKTFHORG. FMNEE. LD
B,

R LRIRIKINGSSEN, RERFIREINRE, HEEERERE, U8 ™~
AR L. MEBMBIRRIEE, TS, BEREE. KT
IR,

IREl: 2026 FRRSHRFINEM, KEMTRFINE, EERLATNE
K, FiER 2026 FTHFEIREZE PET piA TR IMERTAE. &Y
RERKIR. FRESIREL RIMEZRR.

*®15: BAFAER

— EPS (7T) PE (X)
[T By (7T)
2026E 2027E 2028E 2026E 2027E 2028E
600519.SH SNFE 1,235.58 64.94 67.23 69.14 19 18 18 i
000858.5Z Tl 68.77 3.90 4.40 4.80 18 16 14 it
000568.5Z iEMiEE 69.38 450 4.84 5.08 15 14 14 i
600809.SH  LLIFEHE 111.50 7.55 8.14 8.62 15 14 13 it
600702.5H &/SEl 31.76 0.55 0.64 0.72 58 50 44 i
000596.SZ  HFERE 89.03 5.64 6.13 6.44 16 15 14 it
603198.SH WERE 37.45 2.59 2.74 2.88 14 14 13 :7c3
603589.5H MOF= 17.30 0.85 0.88 0.91 20 20 19 it
603919.5H S#LH 15.82 0.57 0.75 0.80 28 21 20 i
002304.5Z 3RS 36.90 1.19 1.31 1.37 31 28 27 it
603369.SH &t 27.13 2.10 2.21 2.28 13 12 12 i3
600559.SH EMTFE 10.81 0.43 0.45 0.47 25 24 23 it
6979HK  BEZEE 6.72 0.18 0.21 0.25 38 31 27 7=
600600.SH S 49.52 344 3.56 3.66 14 14 14 =
0291.HK  #&@msE 16.21 1.67 1.77 1.85 10 9 9 32
600132.SH  EKIEH 37.26 237 2.40 2.46 16 16 15 it
000729.5Z7 HeEUEE 10.81 0.73 0.83 0.92 15 13 12 7=
002461.5Z HIIEH 8.31 0.45 0.50 0.53 18 17 16 it
605499.SH  ZRISHRRL 110.19 7.02 7.51 8.34 16 15 13 32
002568.5Z  EHERGH 18.91 0.73 0.81 0.84 26 23 22 it
2460.HK ekt 6.32 0.35 0.43 0.47 18 15 13 i3
0322HK BRI 9.91 0.81 0.83 0.89 12 12 11 it
ANBEFIEFHEEEANSEE, B YHERE—RESH IESRRIRS 18
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9633.HK ARKLR 33.99 1.62 1.82 1.99 21 19 17 =
BRSER: iFinD, EERAIESHARATIN
G BENE. LT RIEER. Lliel KRILRABR, RNSRCRTEAART, EPSHARTOER, RIMEEREN 2026 298 291,
BECE) 18 =0.86 TARM
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(USRS BRI

5 KIPLIRDR

(1) BMEFALTREAINXBG, EAMEFALTEL, AJESEIHERSS.
AP ERZRINANIATRER.

(2) T ESINRAINEE, FTWRSINE, TaESEEIZRBRAIEN.
2 RN 25

(3) RRZEHINE, HTIHENRAR SR, JESEIHEE SRS,
DEE, HEMSEE W SAETEE.
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a

iEEIBE=R
B 1: 26Q2 ER B RN IE BT TOIE covvveoeeveeseeeeeseeeeseeeesseseesssssseesseseesesessesssessesssessessseseesssessesssessesseessesssessesseessesseessesssssessnssesees 3
2: 26Q2 FEREHREEFSEIBRIBACTTMIIN cooveeeeeeeeeeeeeeseeeeeseeeeeeseeessessesssesseseseseesesesessssesesssssessssses s s sesssaesesssasesssessesseesesssessesenessesees 3
N == i = e = = v =TSO OO 7
P = iy = =i | 3 2 S| P 1= = [=1 == OO 7
B 5: RN EIEIZETKMIGZINTZIEIE . ...oooooeeeeo e esessee s sesseesses e sesssesses s ses e sesseesses s sessnessesseessessnessesseessessessesens 16
E] 6 AL N EIZRIRMGZINTZIETE ....oooeeeee e eeeesesees s eesese e e s see e ee s see s e sessemsees s sesssssessessessseesesseessessesseeees 16
FEB=RE

E£1: 2026H1/26Q2 EEHRREEARUINEILL-6.49%/-17.36% (BAT: 1ZTT, %) ooeeeeeoeeeeeeeeeeeeeeeeeeeseeeeeeesseeeeeeeeeseeseeeee 3
£ 2: 2026H1/26Q2 EiEHRREAITREFSERIEL-8.14%/-21.37% (BRI 12T, %) woeeeccoereeeeeeesseeeeeeeseeeeereessesseenenn 4
£ 3: 2026H1/26Q2 iR RE A EWINRILE-22.70%/-28.24% (BA(I: {ZTT, %) corcoooeeeeeoeeeeeceseeeeeesseeeesesseessseen 5
Fz4: 2026H1/26Q2 HEHRRE(IR (A +8 BRIGIR) BEL-5.74%/-22.32% (BRI {ZTT, %) oo 6
£5: 2026H1/26Q2 EiEIREEIAEFZS 82.93%/83.30%, [LL-0.54/+0.03pct (BARI: %, PCt) .eeeeeereeeeen 8
£ 6: 2026H1/26Q2 BEIRMEE(RAEEFIZE S 37.77%/33.24%, [FEL-0.68/-1.69pct (BfI: %, PCt) .. 9
£7: 2026H1/26Q2 EiEIREEASSEREER 11.34%/14.89%, REL+1.40/+3.07pct (BfI: %, pct) ... 10
%£8: 2026H1/26Q2 EiEIREEASIREREE R 4.69%/6.62%, FLL+0.09/+0.79pct (BRI %, PCt) .o 11
x£9: 2026H1/26Q2 BiEHRIREAE TS RHIILLZEA 16.12%/17.14%, [EE-1.31/-1.82pct (B{i: %, pct)

..................................................................................................................................................... 12
10 2026HT FEE B I TTER AT ZEI oo e e ee e see e ee s e es e eee s ees e eee e seeene 13
E 11 2026Q2 FEEMEFT AN TTERINZEII oo e e eeeeeeeee s eee e e s eee e sees e ees e ees e eesseesees e eessessseeseneseseeeesssessesene 14
£12: 2026HT FEEEEDEEA . ZBRATEFUIZEII oo eeeeseee e eee e seseseseesseeseesseessssesessesseeseseesssseesseseee 15
£13: 2026Q2 FEMEFEDUV LA, ZEEIEFUTIZEIN oo e ee e eee e es e esssseseesseeeessesesees s seseesesseesssenee 15
F£14: 2026H1 IREMATIDTFERUINTZIEIEZEI (1ZTT)  covevreeereeeseeeeseseessseeeseeessseeesssssssssssssessssssssssssesssssessssssesssssssssssens 17
T 150 BT TTIIER oo et ettt ettt e e e e e es e e s eesnene 18
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SrImERE

MREZBLOTMEESPEIBRUIMSE FINEFHR R SR SEAECHEMo T, ETARRENTHESE. S ™ErH
RITESHIMBEEHARGES, M. FVWEHARRS, ANARSHRBIINRRE. MRS ETERDRIR THR AR
RUR, FEAZEAE=FRIRE. #H, ARARFEE. FE. EEA2ENMEEPHEAEFENESN RMERERE
(ECIiZaw: N

VR BR
IERNGTRIT R BB
e E BRI 15%LLE
LURESRAPEIRA 12 MARATIMN (UTIIE T TR BRI 5% ~ 15%2 18]
) BRI, S A LEER o TR kIE-5% ~ 5% 1]
B o ER, ST AL 50 Rl [ FERIEEIREREATE %A
e BRLUIBAEISSNEE; ERUERATS = TEXIEAERREEKIE S%lAL
A SR 500 JRECHEE. T 2 S TR BRI 5% ~ 5%
i TR RIS 5%LLE
wmEmEE

MR EHEREEIEFROBRABSEXBEIMENE. ERREESROBRATESHTEILERITIRNEBFHR RS S R
& MEENDHEKEFABER. XAGER. ZMNEEEREERREE T ZERSEXNEEEXGEZEMEERRFA
Bl/RENWITER. HETERNEEEMBR T, MRETIEHERIISFERSMERATETBIRAT. EENESERSE
RAFIESEEBILESENHIEBFHRHEN (4 SER) fER, REFBIIhSNE, AEMRETHEEFSHERNLTSHHE.

. AREFREMIAREFREMREANER . FRERNEEZA, FAERIHE
AARHRBENEHARIE, FNAAZREMIES. SMTENZNUSENEE. AMRETESIRNENARE BRI R
IR ANERMREBR. USSR, FHRINE. BRSEE, ERNARSEEESSERR, HTIRIHE, FNRERE
EESHIRZERN. USRI ETR R, LENPEE. @il ¥S. RRSHTEEITREN, FRBAKERREMEHRIR
BMRAESHRIZAMT. EEHIBERT, FREFHEIARERFREFHEHIREMSEANTITRRHRA RIS E.

FMRERETEATHERES, BEANEMREZFHEEAERMEGTEN. MREMBEMNEN. BURTMNRRAATTE
HARSEERFIET, BEMUSERERFE—EEERRY. TR, FATTAHSARSATIENERN. A —ErHR
&, BERRTIRBNSNFERNERARSINERNASFHERNEF.

HEEEATFRIBR T, FREREMREIR RS PRINATSA MBS IHH TR, WAL ERME
FEFBIRMIRERIT. MBMA. SERSFEXRKRS, FAINRTUBRENMRSMERNATNES, ALEBEIRE
bR SS BB TR RERS M S AR S PR NN A —BHHRRRKR. BEFNAD BB ENFITTR, PERNREFHR
BRRAE—SEKIE.

ERNELIMISRINWERIEARS, NWEZERYTIMIRBALAREITARE. ZHWERE P NEKEIZH LI B AR EIRRA
IEFEESREEFANER. AREFBALTARENMRESEIEZ TP RMUREEN. AREFASEFEHTTEE AN
HA ARG AR EMTEMAERTER. BB RARRZEREFERARERNTHEHERRNALTIESARRS, REE
BRREARTIEASESHFRS.

FIREFIRBUNTRAFFE, REBEIFA, HITHE ARSI, ERERHTENR. 5. QFHEE. EXEL
51, MEBIREABIERA. ik, EESIAZIREEKE, MERATEMNSRTRERTHNECHER. MEEMMRETER
AR, IRSINRRARC, BRAERAEIRE, WATATER. REIWRARIFC. AREINEEHRE—INEL.

Q =8 IHEEBTLM—E 8 SERSRAE 8 1% Q L5 LEMITORFGRIER 188 SESAEBET B

Q b5 TR FRAAR 20 SHEERAE B EE 5F Q & RYIHERRFOMEE 1 SEERRFH 1 E10E 01X



