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GUOSHENG SECURITIES
2026 409 A 28 H

ik e B T B
PNE AR W ERELATRE, RENEES KK

1. E#FR s
1) Tk, RAAMBR LR, b I PR E2 S5 E. AF (359

P i I
A 258 47, TRE)ICE A, WTL &RE 455 T 1.24%. 7.87%, NYMEX HLES %5 S0680523070005
AARA L 10.87%. ¥R 45: wangyuhan3665@gszq.com
2) BB, BRMEMERIE. AR EFRE,

3) TAA BB, TAE. RRREBMEEE. KB LME4R. 425 P
A Lk 0.48%. T %k 0.68%, COMEX #4>. B4R A T8 2.16%. 3.11%, iz pismss k) 2026-09-22

BRERAZ . 450 R T #E 2.15%. 4.21%. 2. (TR ELM: 26H1 &% AR FAMam AT L 3|
4) BYARM A ERIE, %5 6 MRk, #)  2026-09-17

5) (LT = &b st @, AR T ELE B RIERK T 2k 0.83%, 3 UTERERS: $RAFLRM: RibfiisaE L
EHB . WA LK 6.35%. 2.33%, AR Tk 5.84%, 9 18 o WEMEARLR 20260913

% 8 %4 MDI L% 4.67%.

2. Pl

1) MRS =w %, AN TR, 9 A 18 B 4 Al AREASMHEIRK.
B R ANAE 5 H T 2% 0.50%. 1.99%.

2)8 ARN L wALah v kit §i. 8 AR AL WAL E 1 240 F b T 4
4.75%, iz E3% 113.38pct.

3)8 A/ ARAE B g E, KEAMKBTIEERY K.

3. A4 TMT

1) fAhighabuks: Eiak, AJB DXI #54k. DRAM #4653 Lk 3.12%.
2.98%, 9 A 18 B % 7 NAND ## Lk 1.69%.

2) 8 AE KT, Fabiiikat. ik, o, Ikl A4, PC
S TR R R, AF AR BARE MO RE R,

3)8 Ak uik it —HiRA. 8 AR B v aHREILIEK
133.68%, 3#ik 4% 24.89pct.

4) 8 A#BAE BRI EE . 8 AR T Y. A BRI T T
744 2 N F) b +8.08%. +20.87%, iRk E 3h+1.16. +2.01pct.
5) KA RHZESNHAK N IE A,

4. LFHF

AN R, AHE5 2RI TR K, HEAFNHE LR, KEAHBK-F
HBEMN T 1.68%, A% A FAdsk. sPiF8# ARILT a5 X 15.18.
29.90 7T/ £-205.66. -117.99 7T/k, £ RIEFTHY X 0.46 T/H Z-
3.82 U/#, 9 A 18 B % & F ek B &4 HHi 44 L ik 0.30%.

5. &K K

AR FABIK . FASHRM A T, SURAMNAE T 5k,

6. KA

1) 8 AZRBATE i3k = %,

1TV R ARRER T #
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2) 8 ARFUABERT K, MZBRREPANIGEE R . 8 ARFIKAR L
T 10.34%, Mtay X 1.72pct.

3) ABABARSAEkE A, KB ARE¥HRIEHR. RTBRIARAN
%] £ 4+ 5.72%. 0.63%., -F¥4etkfld2 4t 1.59pct.

7. WiEEA

1) AR 37 3138 5 UG KATHAR )L A3 5.

2) BHEARHEE A, KR, FEENA LR, THIE T,

8. ENA

1) B, mowihia fakss Kk, TR, BB NFHAEA. KB R
. R SERIE A LK 9.53%. 11.17%.

2)8 ARMEEE =, N EFT . 8 A RAEIERE B F42H 2.5pct £
88.8%.

3) ZSRORESENE . B RRF I,

A3 7: 1. WEBCEL4L; 2. ZF- KRB, 3. ARLTIE,

P.2 I AR IRER T2
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L T B e eeee e et e ee e e e e e eeeeeteeeeeeateesaaeesaeeeaaeeaaeeeaateeaaneeaneeeaneeaateeaeeeaneeeaneeeateenteeaneeeateenareenreeannenares 4
2 5
B L TIMT ettt ettt e et e e e e et e e et e e eeeeeeeaaeeeaeeeseeeeneeeaneeeateeeneesnneennneeaneeeateeeneeaneeanneeareeeareenaeeeaneen 6
A, B T B oottt e et e e e e e eeteeeeeteea et eateesateeeeeeaeetateeaatteaeeeateetaneeeatteaaeeateeaareesaneeaneeareeaareesareeaenn 7
e T 2 B B 1ot eeueeeeueeseeesaeeeeaseesaseesaseeseeeaneeeaseeaateesneeantteaneeaateeaaneesneennneaateeeateenareeaneeaneenateenareenaneenneen 8
B K K 1ueeeeeee e e ee e e e e e eeeeee e eeeaeeeeteeaateeateesateeeeeeaeeeateeeateeaeeeaeesaneeeanteaaneeateeeaneesaneeaneeareenareenaneeaeen 9
VA Yk = 2 VTR 9
ST e -2 TSRO ORR TR 10
R A 15+t eeueeeeeeeseeesseesaseesaneesaseenneesasee s seeaneeeaseeaaseeateesaeeenneeaaneeanteenneeeaseeeaneenneeaneeenneeeateenaneennneenneenareans 10
A&BE X
Ve R 3 o e g ok A 4
VB I et o o 3 R RRSRR R 5
BIF 3: B TIMT ATl 8 T e e eeeseeeeseeeeeeesaeeseseesestessesaseesestan s s esesssaseananten st aansaaantanansennssennnssaneenans 6
VA PAY SB  Cab g o 2 7
V3B ST By o b A ek - 8
VB AT & et g o i SRR 9
VB A NS Rkl o oo 3 RS 9
VB T By iRt Al e O - 10
P.3 HIFER PR IRERT 2 Y
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1. L#EFR

1) Tk, RAAMBE LR, b ZRN 2 S8 E, KA (K9 A 258 %45,
TR ) ICE A WTIL Rido 5 F#k 1.24%. 7.87%, NYMEX XA A, Lik 10.87%.

2) B ERAHD BRI,

3) T BMAIL, REE. RERESENETE. KF LME 47, 4255 Lk 0.48%.
T2k 0.68%, COMEX &4, @143 Tk 2.16%. 3.11%, B EAA4Z . 4 5] T ik 2.15%.
4.21%.

4) BN BRIE, BRE B MK,

5) L= eEE, KEFEAL FBM5EI55 T 0.83%, EH#. ¥
B2 % L% 6.35%. 2.33%, &R A T2 5.84%,9 A 18 B %4 A% 4 MDI L# 4.67%.

BKL: _EHFFRATA P F I

— P, - s RRik Lk (%) /E3Zh (pet) ARkl ki@ (%) /&Zzh (pet)
i ‘ L anis [nann Y

ICEA it : 31 $F i AL 4 EX ] A T 7 -1.23 97.62 98.85 104.32 s v,“,,f Vo041 -0.37 90.67 91.04 73.43
PPN WTUR 5% 45 Fth EX ] h -7.87 -7.89 92.41 100.30 100.05 " 1.29 1.09 85.76 84.67 69.50
NYMEX R % S 5 AR FETU/E T M 10.87 0.32 321 2.90 2.82 4.91 0.14 2.93 2.79 3.26
. B R K At XA AREHES - - - - 16.89 3.05 21.11 18.06 15.17
Fs i TR AR famk Y 10 1191 1201 1191 9.99 100 1101 1001 811
I Had R = P B SO Ll 1.64 102 6340 6238 6250 0.93 54 5836 5782 5558
[ 3R S X /e 218 -131 5876 6007 5786 6.58 329 5331 5002 4064
T =S ook, -0.74 -100 13500 13600 14700 30.00 3000 13000 10000 8900
AR LA L BTN Tl 0.00 0 730 730 730 0.00 0 715 715 715
BH . NSRS i Tl 1.48 22,0 1509.0 1487.0 1585.0 46.40 548.0 1729.0 1181.0 1280.5
BRIRAN Aok L13 22.0 19745 19525 2062.5 26.85 4745 22415 17670 19585
LME3AN A 488 5 i ALt £k 0.48 70.0 14632.0  14562.0  14226.0 3.49 4820 142850  13803.0  13380.0
SHFE A #4888 Sl AL Aok 0.99 1080 110700 109620 108990 3.45 3640 109100 105460 103290
=R LME3AN A 48 58 i A0 ES A -0.68 -22.5 32775 33000 32565 1.47 47.0 32420 31950  3105.0
SHFE43 31§ i A 1 Tl -0.82 -200 24200 24400 24235 1.88 445 24075 23630 22565
COMEX #4315t 4 £ /3 3) -2.16 -95.4 43205 44159  4390.0 9.73 398.7 44973 4098.6 40218
Hesk ik SHFE# & Sl &4 Tl -2.50 -23.76 92476 94852 942.08 8.29 73.62 961.92 88830  881.24
COMEX & 4R S e ALt ES o Ll -3.11 -2.08 64.71 66.79 65.02 16.32 9.43 67.21 57.78 59.05
SHFE & 44 i 441 TR -3.98 -648 15615 16263 15586 14.22 2029 16293 14264 14410
A RERAR IS A Aol 215 22740 124420 127160 134820 16.87 23240 161000 137760 163360
A /e -4.21 -11900 270800 282700 282900 -11.72 -40700 306600 347300 380400
it LESE S EE 20104=100 0.57 1.5 263.5 262.0 262.5 -1.68 4.5 262.9 267.4 265.2
£ HRLAR O Tl 0.71 22 3118 3096 3108 4.63 139 3143 3004 3088
AR AR e E Rl % - - - - - -1.69 -7.67 -5.98 -1.64
E B EUZ RS S Tl -0.28 -2.0 713.5 715.5 718.0 1.54 11.0 727.0 716.0 747.0
b E AL AR -0.83 -45 5405 5450 5424 4.05 193 4961 4768 4511
T A B % 4MDI(PM200):4 7 5 35 /e 4.67 817 - 18317 17500 -3.91 -680 16720 17400 15980
AT A AEL R T HH Tl 0.00 0 15500 15500 15500 2.02 300 15150 14850 13600
s DR iRt -5.84 -164 2642 2806 2664 25.70 544 2661 2117 2163
VAR SIS Tl 233 80 3513 3433 3380 13.94 365 2983 2618 2428
Rk, Shak I SR AL A Tlok, -0.30 -3 1004 1007 1065 13.48 126 1061 935 1086
PR AP (AL B RIS v 0.72 100 13900 13800 13700 -7.41 -1100 13750 14850 15900
At ;E <05 ek -1.67 -30 1765 1795 1805 252 -45 1740 1785 1840
fehe B — 4 A AR -2.67 -107 3906 4013 4120 122 -53 4283 4336 4348
AR S oo -0.65 -20 3060 3080 3090 -2.07 -65 3080 3145 3220
R ST 0 ek 6.35 1617.9  27092.9 - 25475.0 -1.24 3214 25678.6  26000.0  27535.7
1Lt e ey Tl -1.93 -170 8630 8800 8600 4.37 330 7880 7550 7250
oAt R THHGER )RS /v -1.86 -200 10550 10750 11100 4.35 400 9600 9200 8400
Hel NRT AR IS4 ek 0.66 100 15200 15100 15700 10.77 1400 14400 13000 11900

RARR: wind, [FEIERGFZFF
VE: HIEAA G KB, KIEAFLLLE ) IR IER P 2 R, TR TH X EFRA G P E, FRAIE LA R, TR

P.4 HIFER PR IRERT 2 Y
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GUOSHENG SE‘ER% 2026 #‘ 09 H 28 a
2. bl

1) MRS Ew R, AN T, 9 A 18 8 4 B hREEMEIEE. AR N Hsa
A TF# 0.50%. 1.99%.

2)8 ARAgLaMAE v Rl ks R, 8 A XA K wALLLE 7 2% F b T4 4.75%, ik
= % 113.38pct.

3) 8 A XRAE L uRRwE, RKAKKT TRERY K.

BE2: FHHE A P T
‘Pm " e AR B (1) 1 (pe)
---

AF A E R - - - - -5.90 17.78 23.68 23.61

RiAE v ERl % — - - - - - -20 130 150 160
LA FALREA £ R EH TR % E— - - - - - -6.2 -10.1 3.9 9.4
A ALRRA £k 0 F:F b % —_— - - - - - 4.9 - 147.8 152.7
bk O 2R % E— - - - - - 0.8 32.5 317 30.7
> R ERAL AN 7 Aok 0.00 0.0 11.7 1.7 W7 e 952 1.0 115 10.5 10.5
WA S AUTTBRAR(523): M4 75 Aolvke 0.00 0.00 9.36 9.36 9.56 . pet 1239 -1.38 9.76 11.14 11.05
& Z(P ) e AT N 77 Aok, 000 0.00 2.92 2.92 285 1 _.-"""" 0.00 0.00 2.85 2.85 2.85
A8 qb:a\t%ﬁia AR % — - B - B - A __ - 40.59 B 27.48 -13.11
KA fE bRtk @ AR b % _— - - - - S L -19.1 -23.1 -4.0 13.3
ARG B AR % — - B o & 5 4‘,.7;4;.» - -13.20 5 -1.52 11.68
'
RSP ool d % - - - - - o - -5.05 14.45 19.50 34.47
B Ah e 0 . Lot pa
HREE FARAT Ak AR R 2014.5.30=100 **=em,,, [ -0.50 -0.07 - 13.87 13.94 e 2™ S 2038 245 14.47 12.02 12.69
HARAT e S7 A AB A SR 1 2014.5.30=100 ..., 0.00 0.00 - 14.07 1407 A 000 0.00 14.07 14.07 14.33
HARAT b SRR R B 2014.5.30=100 ™=, 0.00 0.00 s 6.91 691 . \,...-' ey 2584 1.54 7.50 5.96 6.54
HMRAT e R ASAG S R 2014.5.30=100 *++seannes,, 4 -1.99 -0.29 - 14.30 14.59 —.,..-«._”""‘. g 2446 3.07 15.62 12.55 13.13
HRAT SR A A5 4 5 Rk 2014.5.30=100 vevren._, | 0.00 0.00 - 26.63 26.63 _.__M:;-”" '.W. 34.43 6.82 26.63 19.81 21.05
. Rt & R AT A SR % E— - - - - 2 - 104.58 - 270.10 165.52
AT BB 0 R R He % — = - - - - -113.38 475 108.64 75.38
W 36220F Rk £ KK LF Ho % — - - - - - 64.12 - 7229 8.17
LACE &5 "
3220 F KA £ R BREEFF % — = - - B - -68.17 - 31,53 36.64
Kb BT R TR % — - - - - - 1.06 - -26.31 -27.36
BN TS S ESAY SR E0E %8 A0 % — - B - B - -240.79 B 5855 182.24
AR ER SN ZFR E— - - - - - 0.0 - 0.0 0.0
@R &R HIAUR = E:F % E— - - - - - 10.1 14.1 4.0 18.1
TABAE TR % — - - - - - 44 34.6 30.2 28.1
MBA
AR TRGHEA F R e % e - - - - ——~—-—-— - 0.7 5.0 57 17.0
FEMALA TR ve % —_— - - - I - -0.21 3.92 4.13 33.90
TAEHAK .
FEHRAL: 3 B BFF b % — - - - - - 11.5 32.7 21.2 36.4
L . AT R T R AT R % E— - - - - - - - - -
ABEL  ERE , —
o B A A A 46 4 b e - - - - 0.35 4 1142 1138 1136
s SRR & A 4 e o [ . - - - 2.6 237 211 234
I C VEST RS 10173 % — - - - - - il . -12.3 71.7 90.0 81.9
Bk AN ER % - - - - - 3.16 16.74 13.58 16.64
N 23008 3 0] % — - - - - - ,,h;-._,\:.:: LIS -6.87 13.96 20.83 31.33
FESCE SOl % _ - - - - - e -0.25 1.68 1.93 9.74
Ak BESTE S SO % — - B - B S WL o 1 - -7.92 68.26 76.18 44.32
SeRsE F R % _ - - - o T et - -8.30 0.49 8.79 341
AE R AR T T A % - -3.75 61.19 64.94 6553 YT -0.33 65.34 65.67 62.78
(e )T L % . 6.49 5340 5989  63.53 ”'“‘.:""‘”"':“" . 0.99 6371 6272 60.50
ek o ES s ol % @ —— - - - - SN AN -6.54 - 063 717
v e R S S019 % —_— - - - - - -“";'w,-.,-"f o - 6.2 17.8 11.6 34.4

HHFEN: wind, [FEiERFFEFT

P.5 HIFER PR IRERT 2 Y
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3. ##& TMT

1) HFeh#4ese £k, AR DXI 454K, DRAM fir#é4 7] Lik 3.12%. 2.98%, 9 A 18
B 41 5] NAND 4% £ 3K 1.69%.

2) 8 AGBEKRT, KARBII. &, R, LRRHE. K, PCRMEBUE
BRI, FFRMH BREKRERDE.

3)8 AR vkt —HRA. 8 ALk 0 2% F 3K 133.68%, ik 4RIt
24.89pct.

4) 8 AR BBNIR BRI, 8 AR T Y. 8RBT ) 5% 74 B AR
P+8.08%. +20.87%, 3§k IILELF)+1.16. +2.01pct.

5) AR OHELEEAYAR @I,

B A3 FH TMT 77k #9074 3547
Y AT | w4 & AR )ﬂﬁv‘:&"riﬁia‘kﬁ (%) /E3h (pet) ARk HS B (%) /K3 (pet)
i Loy [axnil axs Luolnonlnen] oter Lisss

F SR HA R HF 11.5 135.1 123.6
zsﬁm-ﬁr & R BCE R B3R E % 15.70 67.31 51.61 34.20
EARLE LR B % 8.63 53.32 44.69 67.87
E & ) 1

ok Bl E SR E SO % 7.89 66.57 58.67 75.76
E R RS ] B8 S PIHR % - - - - 1.26 40.97 39.71 30.69

- -

DXI45 % - e 302 333150 11000360 10667210 1032778.0 619 5847740 1003202.0 944724.6 859875.6

B B DRAM:DDRS:3L 5 - 34 1 £ e 208 1.67 57.67 5600 5433 P ) 2.95 5392 5097 46.83
NAND Flash: 3L 3¢ F #4 3 _,,,--"""’”" 1.69 0.66 - 39.91 3925 T 174 5.67 38.59 3291 29.68
. B At 0 28§ 4R b % ———— -©° - - - - e 3.18 52.25 49.07 53.87

8F F S N DN
% —_— - - - - - ",.,m.-.-i,' et - -11.71 14.76 26.47 10.22

’

% S s e A 30.50 - 62.00 31.50
o 4 S : : : ; JrapdelT 302 3853 3551 3020
£y (EPR d S& AR A ) He % — = - - - - a 5 3.28 7031 67.03 53.36

o N o e ) ] ] ) ) .ﬁ——-h——‘,...
Sk BFE @R N 3 p Wt 0.00 0.0 63.6 63.6 63.6
£y % e AR F po % —_— - - - B SRR 1 ¥ -0.77 -3.09 233 15.41
% P -16.60
e T % = -5.05 18.16 23.20 -9.43
% _ - - - - S Sy - 18.84 80.44 61.60 57.59
% — - B - - - e o - 24.89 133.68 10880  73.86
@13 afid % T 8.5 48.1 39.6 9.5

FONES o -8. -48. -39. ..
BAERS B A SR H % -0.43 - -3.56 3.3
it FA e bk 7= A Ak SN R e % -0.01 - -0.46 -0.45
) = P 4655 AR5 KA #* 16 209 193 163
R, T 3 52 FRAH B R % 116 8.08 6.92 11.68
fi 229 B Aiig K S 3 5% A B O Rl B % 2.01 20.87 18.86 25.88
'

2 AN Rt i 0.01 271 2.70 3.96 Aot - 8.14 58.34 50.19 16.45

B B R b it

BB AK: R VN S 1205 697.64 68559 98175 4| s.p - 143158 1547244 14040.86  4501.77

FHER . wind, [FFIEAKE, [FEELTL A

P.6 HIFER PR IRERT 2 Y
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GUOSHENG SECURITIES 2026 #‘ 09 H 28 E]
4. LFHR

BAMKEE, 2HE5ELMKATRY X, BEARMA LK. KBHA-THREMN TR
1.68%, A% aRAR. PWIFHIAATH A X 15.18. 29.90 /k £-205.66. -
117.99 /%, EFAFTHY X 0.46 T/ £-3.82 4/#, 9 A 18 8 L A F ekt
1AL 0.30%.

BRY: T AT A7 LA

Ak | fmddri A wi J Sk b Bk (% ) /Z3h (pet) Akl B (% ) /83 (pet)
- " ' ENAAY | BB 202609025 | 20261918 | 2026911 | 824 A3 518/31 | 2026/7/31 | 2026/6/30
! L
4 - } } } N —

BREELZ IR ISR 20122-100 . -0.44 -0.46 10427 10473 10520
o P ARk BB TR b % P - - - S A 14 4.9 35 5.8
R A A T, 008 -0.01 - 12.18 12.19 ',.""v.., 0.08 0.01 12.19 12.18 12.21
RAR S AR E RNy R AR BRI % -0.04 -1332 41327 -17.99
A6 2 ACF 2 b R R R % 2.2 2.2 0.0 4.2
E 57 SR BB A B O 2R % - - - - - A - 0.0 13.0 13.0 16.9
B 254 L] 7 AN 4 6200 "‘N“‘"-*--..u -0.50  -I131 226927 2280.58  2283.64 “’"‘“’\....,,‘_. -L74 4070 2293.09 233379 2407.77
BT o % 25 PR LA R b % _— - - - - _,_.._.L.L - -1.9 48 6.7 44
i’ A7 K B4R LR % — = - - - - A »/..-"“N - -7.56 43.20 50.76 20.40
W AN LI " Les -0.28 16.34 16.62 16.20 \."""“*"‘-_.— 3.16 0.50 16.33 15.83 1431
BB R AR Tk -1518  -205.66  -190.48  -174.07 “"‘"’“‘\..»‘.M, = 70.59  -167.31 23790  -346.04
Feahdk SR A4 AR A RIES 2990 -117.99 8809 6313 12937 3875 -168.12  -339.44
e ERZISECTE N e S iy LT 0.00 0.00 5.96 5.96 6.34 -2.78 -0.19 6.64 6.83 7.09
£ AR A R A -0.46 -3.82 3.36 2.15 -0.55 117 -0.62 0.75
- F s B A4 3 Rl 0.30 0.01 - 3.36 335 ) -0.30 -0.01 335 336 336
14 28y i I et e 0.00 0.00 - 3.49 349 el 0.00 0.00 3.49 3.49 351
R i KA KA 5o R 4K 3R e % e = = - = - _A.J‘._,,-;,'ﬂ_.g = 0.52 5.35 4.83 1.67

RAFFEN: wind, [ 2 7EREFL P

P.7 I AR IRER T2
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GUOSHENG SECURITIES 2026 #‘ 09 ﬂ 28 E]
5. T&HF
ABMBIL. FABEMEA T, SRENE TR,

BE5: TR R B F A
Pt | . Rk L kskiE (%) /Z3h (pet) Akl hekid (%) /&3 (pet)
iy [nmau] s Lo oL 688 Laaxal g xa Lo L L
o

S

R A E RS AR LR R - - - - SR L N 4.2 23 -1.9 8.7
2 R % _— . - - - - - 0.9 9.2 -10.1 33
et s oA % 1 - - - - - - 282 27.5 -0.7 11.5
T kAR % —_— - - - - - - -2.1 8.5 10.6 13.8
EE% -8 ARAR T R % e - - - - - 5 2.0 2.9 4.9 18.9
T SR F b % — - - - - - - 13 6.2 4.9 4.8
HRME T HEF % — - - - - - - -10.4 -6.5 3.9 12.2
RR LR KF & LA E BRIk % _— - - - - - - 6.20 -15.88 -22.08 -16.42
E A =01 % —_— - B - B - - -10.50  -17.10 -6.60 -7.40
ZERG AL 1 $F R b % — - - - - - - 6.20 41360 -19.80 250
@ Bk LA SR % E— - - - - - - 2.80 -14.39 -17.19 -22.24
T 35K A R 1L % — - - - - - - -4.68 S18.12 <1344 2243
DR AP RE B A A E TR % — - - - - - - 3.02 9.72 -1274 -19.88
EEERBB KR LA E R % — - - - - - - 3.97 -0.61 -4.58 -2.13
FrL@ % B B 8514 4K 4 R b % —_— - B B B s - -0.50 41693 -1644  -17.21
R LR R b % _— - - - - - - 0.9 7.9 8.8 6.6
BB REBZSER Ml v 25:F % E— - - - - - - 0.6 11.8 11.2 9.0
LRI E LA E R % —_— - - - - - - -2.84 -21.79 -18.95 -13.86
FAARIK AR 394 Aol ',_f"” 0.00 0 5080 5080 5080 0.00 0 5080 5080 4980
o RABAR ARtk R At e e 0.00 0 3780 3750 3780 1.27 50 3980 3930 3830
- = PV SR & ¥ Tl et 141 -54 3786 3840 3840 -0.98 -38 3852 3890 3850
Z i E . -
= RS EEE 2013.1.1=100 - - - - - 0.00 0.00 90.40 90.40 89.37
KA o BB A B:R b % E— - - - - - - -1.6 5.8 74 12.7
RH . RRA SR EREFR % — - - - - - - 5.8 -4.8 -10.6 22
TARS BB/ R o R 4K B BRI % _— - - - - - 5 0.36 -6.08 -6.44 -8.50
P S ARATH R 2R A AR R b % —_— - - - - - 0.76 9.19 9.95 -15.12
SESLARA 52 b4 R e % —_— - B - B s - -0.44 3585 3541 -41.16
B A bk BB B % — - - - - - - 0.0 1.8 1.8 3.9
AP AR K B FR % E— - - - - - - 2.15 4.72 2.58 -1.45
ES 78 oA i 7 K A R He % — - - - - - - -1.80 -0.55 1.26 -6.85
e AL R £ TR B0 % — - - - - - - -1.9 4.9 6.8 12.6
” HAk/ AR R B LR % —_— - - - - - - 6.35 6.21 0.14 -1.47
R B 442 B PR b A B F) b % —_— - - - B - - 0.5 0.5 -1.0 3.9
. JREBRFE WA 0 28R % R —— - - - - - - 3.8 12.3 8.5 32
R
SR FRcE M AL E R % — - - - - 5 568 463 105 979
5 GURA
EE S ST $ RO % _ - - - - - -19.58 2967 -10.09  -16.21
LRl IR B B ok 0 AR He % — - B - - - - 4.0 24 6.4 12.2
M 4Rk E IR ERE LR % — - - - - - - -74 -17.5 -10.1 34
HREE Rt i B By AL AR b % — - - - - - - 5.5 1.9 74 2.5
HEMS  EERK BHMNATEF R % _— - - - - - - -0.3 1.1 1.4 12

FAEI: wind. [ 2R AT

P.8 HIFER PR IRERT 2 Y
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2026 509 /1 28 H

6. X4 &k
1) 8 AZKBATE AR I E.

2)8 AR R UNRIES K, I =R BN E 4 7. 8 4% MR L FIE 10.34%,
e X 1.72pct.

)R ABRRRE®mEREFA, AR AR BHRILET. BTART S5 LI 5.72%.
0.63%, -F¥3eikib32H 1.59pct.

B£6: XEBATALFIF LI

-

AL RFMALA R
AT RIT AR L)

sk B A KA 4RAT KA T LARAT S AR
Ty B 4RAT TRy 7 L ARAT A R e
WAAT AR ALARAT I B R
RWAT KA RRAM S 5 AR
AR BN e
FE3 TS BRI A AL R 1
AR o] b
E4RA R AJR B M RZEH

AMER R AR AR
ARLRR TR H R )
AT AR R FALAR

)ﬁﬁﬁ&‘??&x‘k’)ﬁ (%) /X% (pet)

- - - R LN - -
- - - - - Do -

-,
0.63 167.00  26549.96 26382.96 26316.25 M_\__‘."'"w <205
- 1.59 279.82 278.23 272,54, Ay -
= 4.44 142.02 137.57 246.18 W] -

572 1034.77  19135.07 18100.30 18929.62 ."q_n_,""",'“.\ -16.50

-2720
-0.40
-0.34
-0.34
-0.26
-1.72
-0.71
-2.40

534.28
12.72
-769.01

-2522
9.15
5.05
5.96
2.97

-10.34

-12.57
-0.76

282.22
728.01

198
9.55
5.39
6.29
3.24
-8.62

-11.86

1.63

269.50
1497.02

Hﬁﬁ%&'ﬁ%ﬁﬁk’lﬁ (%) /%% (pet)

-6269
9.15
6.20
7.11
3.70
-1.38
-1.60
-0.68

-4455.69  22545.78 27001.47 31349.20
26647.32  26113.04 30203.65

296.44
1064.03

AR : wind, [F 2 ERBFE PP

7. FEER

1) KR 37 # ¥ & AMEATRARC LI 5.

2) gHEbRi e,

B ET: kb FH A o F LA

-

)ﬂﬁﬁcﬁk"’:ﬂlﬂkﬁ (%) /X3 (pu)

K. #IBHH LK, THNET,

A kb makd (%) /%3 (pet)

B B A B ARF b -0.91 -1541 1450  -16.28
Bk PN, AT o2 SR P % - - - o ""“""’ 01 33 34 35
: : *
B3P TR AR S AR R % - - - ST 256 2615 2870 -25.96
) 7= 4 AR R He % - - - - o 0.68 -13.51 -14.19 -15.60
R R R AT - ; - - R - 005 1477 1472 -10.17
7 ey === T A
o7y W e AATF - 126051 2293.98 103347 83719 | st 1776.00 518830 341230  5716.40
B AT LA 018 0.21 11410 11389 11424 ‘e, o 297 3.30 11441 11L11 11286
e 23] - - - o mond e - - - - K
- B AT T AR b Y :» e, 1.98 30.49 28.51 26.05
S S % - . oy 0.1 -11.7 -11.6 5.6
B KA A4 ks . »/" 3.14 2.98 97.89 94.91 93.72 '“""m.....,,,_"_. -0.74 -0.68 91.39 92.07 94.56
A B BAk T @mARE b % - = = i 7.91 2696 -34.87  -36.47
B PRI E R % - - - -4.0 1.6 3.6 53
e E Tl »"‘"--’*-.»».,‘_\." 1.63 15 938 923 876 -3 901 904 925
F R34 L @A F b % - - - -8.47 2847 22000 -25.04
aE g8
Fisadt - _ ey, Y
E A A Al e, v, 0.20 -8 3901 3909 3914 e, 031 12 3911 3899 3927

HAFIR: wind, [FE7ERFFZE P

P.9

HIFER PR IRERT 2 Y
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8. XIZ/F

1) Rib. ReuihBMHES R, THRE. REENFAAEH;. AR R, AbibiE
A £k 9.53%. 11.17%.

2) B ARMEEFESH, CINEHFH. 8 A RALEILE & RS 2.5pct £ 88.8%.
3) ZuARESENE. HERTIHHE .

BE8: ZELNTA P F L7

I - ﬁiﬁﬁ:&*‘:ﬁ&!ﬁih (%) /%E3h (pet) ARk 5 R (%) /E3h (pet)
e free

AL bl Ak SN B R ....._,\ 2o
Hik ML b e id ok 58 o % R — - - - N - LT - -1.4 2.7 4.1 3.8
ML it e S 4 ) _— - - - - B WY WO 0.03 7.66 7.63 7.7
B 69T 25 3K(BDI) - " L66 56 3426 3370 3507t et 1662 454 3186 2732 2501
P P E b o AR MR A5 M 1998.1.1=1000 ’_,.-" - . 108 20.53 1917.68  1897.15  1862.18 '+~ b 24 -23.05  1833.99  1857.04  1710.47
RBE it i #1454 (BDTI) — 9.53 467 5366 4899 15 e o 755 195 2777 2582 1895
R hiE 4 8 2(BCTD) - g 1117 217 2160 1943 1808 -2.80 40 1387 1427 1110
. I RAME SR E % 25 88.8 86.3 84.7
MEAG
% 0.01 5.15 5.14 11.20
% Lo 3.7 4.7 0.4
SRIG AT o Pur
B % e e 141 - 2.72 1.31
K0T R % 0.7 08 0.1 20
KAK KK TR % i 0.8 43 45 05
PGE X2 KA K0 E % - - - - -3.9 2.8 6.7 48
KA %A kKR SERE (R ) 1272.86  9370.00  8097.14  8680.00 4516 16035.48 16080.65 19943.33

Zk K RSB E (N

HHEN: wind, [FEiERFFE AT

1927.14 1317143 11244.29 10300.00 - -99.89 17596.77  17696.67 17330.00

A3

B BUS B BRI AR HRREBIT ARG, BARSRETAT;
\4%k%ﬁs'hﬁAﬂ%$@ BRAFEFERN Brm, KK 5K,
3. BAMRIMBEA: THRIZEAZFE T 5% b NALTIES.

P.10 1T PR IR AR T ]
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GUOSHENG SECURITIES 2026 #‘ 09 ﬂ 28 E]

b oL

B R S RA T3] AT AR “RAE)") S b EHE IS AT 03RS 500 5 A, RIRE RPN 695 P
R, A d] FA BHRAMAMEASRE RALEA T P . BAERTHALT, A8 RAHEFTA B A AR b 69 4ET 9 557 5]
BAMEATAR A ST T AE.

AR 0915 SRR T AN INATAZ T T, A2 RN 8) BEAR A B 2% 545 & 09 R A b A 7 B M RARAE AT ARAE.,
AR T e T FBILATRULR AN S TAA AL L B9 F 87, THRAMEEE. ERRIHS, ANaTLAEL K
BAEPTRIA FILAIEN R —HAIRE . A8 TRIERRE T2 SR TAMRE AR RS, A ARETSEZ LT A
AL B At T TR S, A B L B AT RIEARL 0 AT RAG K

ANE] N RBERNEEN., NE, [ERABRERARGTH. TE. F. BERBMNRARBLEPFEAEZA, TR
A FE ARG RAARE B, R3] RhARAE T 4 R S R ARAE U AR TR AR . RIRE T AT4R 693K
BIRF TR ESGANRNE P, FMRE P AAERIEN, BEH L L ANH 8O TR, R EEBAME KIREA
5, REAKRREAMBE R EFE—RZ.

BRARLERE, REHEFTHRILT, Ana) BRI ANE) 0 KB T 2 45H ARE 3 R 090 8] B AT 493 4T HEAT
Ry, AT HEA XN 5] JE AR RFBRBILTARAT. M5 1) Fo ok = oo 5 AT 2R IR 5.

AL AT B BIEAPDH TRNE)” iR, RBBRANE PEIZAR, EFTHM XA ATIEST AIRE SATIEFH X8
BA . B ARTHMIA AL A FIERRE, FEABEAA “BBRIEARTI, LERF AREHTH 2R MR
EER 3

2HTIF B A

AL F L AP B B RAVEA b EEA L had% T 49 E AL T B A PoL AR KA L 6g F L 4L S, RIS FTA
EAGEATIL & AT e R T BV ARG IE S RAT A NAT i, BRI = F R ER YA . RN PTIFIRME
BT e R . WERFE R TELE RIS P ) AR TR EA AR HIR A .

IR EHLA
F RGBT WA | HHA
PP RATE A IRAE LA B 60 6 AN 1S AN (SR ATk FEN | AR E AR A UK £ 15% 0 b
$E) AR FURACRAR SRR T HAIL. ok AJRT || | AR R AR A RO £ 5%~ 15% 1]
AP iR 300 484 KR, T =M T H A ok AR (4 AR BA | 4B R B A AR SR A -5% ~ 4+ 5% [F]
XV EE AL ARG ) S Z AR T 18 B (A xS 454G ) WA | AR B A FE R YR /2 5%0A b
AR, AT HAEARE A T BRI L, ER | AasT R A A RS HORME £ 10%0A E
T3 AARE 500 45 50K AT A L 454 . N Tk | ABxt B H A 48 2K 8 £ -10%~+10%
AT e 7R 2R oy
BAFF | AR B RS Skt £ 10% 0 £
BAE BT R PT
E%:3 Ltig Pre—
Modb: T TFERWES 22 TRIEHAEREME LR ik LETH R RdE R 5555 X 2 ek X 22
JBH¥ B 38 & H
wiZ: 100077 Wi Z: 200120
BR45: gsresearch@gszq.com w,7%: 021-38124100
HR4f: gsresearch@gszg.com
o R EI|
Wik B ST aSREHRRUA T KiE 1115 5 wAATRKE Hik: R T8 X4 =34 100 54 KE 24 #
vl Z: 330038 Wi %: 518033
£ A: 0791-86281485 HR4: gsresearch@gszqg.com

BR 44 gsresearch@gszq.com
P.11 WPV R ARIRERT 2 Y]




