1EIESS

HUA CHUANG SECURITIES

ik AR E P, 2026 %09 A 29 H

AARAT Ak ] 3R ( 20260921-20260927 )

B (an)

RKIEATE AL A Fe TAZHUMK

O ABMBAATLERKE, LHEFH 20 R3S HFA3% 1000126, 9 A

2 B iE AP
22 B, D A A E iy R, AR B A i LR AR K SR
THFEAZVH 10126 ATMEA; Ak 15 FRIFLE] 100126; 20 55T  Ekphtle: GEER
%kﬂlmmm ﬁi%&%,»AATu&a&EL% , £E2tHE®

(AT A AT R Rl guﬁawkéa’”“&kaxw%qp L iy
iiﬁﬁ 1) %ﬁﬁ,‘péﬁ FEREIEEPITE ., B R, “4. BAE. B, I‘ﬁa;‘fjnylmm@hcyjs.com
%ﬁ%mWﬁﬂvm#rﬁu&Aﬁ% S R AR IR gy Rdy s 0360523020001

#imﬁ% 2) B =4k, FA. FU. ik, $%%$¢F?ﬂ%¢,ﬁ ERSHIR: T
BARRAT = FE R 4 iJ“:’i‘«é’JA*M—H%J’ B; 3) MAYE: whRKE. ME
HIE. CHMAFTERAEZNERG T TR B E T, K E: B
ZRSE. ATLRE EAAHEL NI A, RERN . FEAL Gk, B
A, AR RA, RAME. BBAE. BEAR. HreT. EFRmE. EFOMIT: BEF

Q 26M1-8 ZHAEZF sbiE K 24.2%, HoHFEER, #FEH LT Lirs BR44: chenhongyang@hcyjs.com
$dE, 2026 47T 8 A, HAHE AR 19557 4, FlEIg K 24.2%., HF E A4 ok %5 S0360524100002
2 94619 4, B3k 17.4%; £ o 96938 4, F)rb3g ¥k 31.8%. AAT 8 A R A .
G E R, B AT 9IS B, EEATAS, Kb ofaRy AR AR
GEETHEE, (2% /A 457\7—@” 7 30%») EW R g K, 7~8 A ALK BR4: zhuzhu@hceyjs.com
%, e K E A Mak FHNBEGHBE, NTiA, AR T4H-F k%5 S0360526070006
&, L. ke, ﬁﬁ%%?%&ﬁﬂiﬁﬁk%%ﬁﬁ ﬁlﬁ%z%ﬁﬁ
HER¥E. BugdE, A FRET AEFTHFFARGOFLETREAI, T8 7L R KI5

BR45: dingyi@hcyjs.com
k%5 S0360523030001

ﬂ&%ﬂﬁn%@ﬁﬂ£¢2W»z%ﬂwn%Wﬁiﬁ3wumu%%ﬁ b k9%
23, MU B T ERATHOETIES), ERAEHITLERIG K4 BERH(R) 646 0.08
SBRB F), FREPIET ST At PR ﬁkﬂ%%iﬁﬁm BWKE: =— EWE(for) 74,693.73 5.81
L. lEaARE. GLIERY. PERREA. M. IR ERAIRT. BT (ML) 56,933.52 5.75

a &ﬁ%ﬂ:ﬁ%&ﬁ&ﬁ*immﬁﬁ mﬁkﬁémﬁm%ﬁ TR HTHR
lwﬁ#@}%,ammkﬂmTA%ﬂ A, AIPCB %% . AIDCi&&%  ABxt483 & AN

BRA, RETLABF BRI —HARAL, HFTLGEF PR, ZXE L % 1M 6M 12M
*7E: Al PCBiX&MAFA. Kakfds., YU, SAME. $485%. EASE S -4.0% -3.0% 0.9%
FBLBA. XA, AIDCAER AR, KB, REA, REL. Aart R 1.9% 0.6% 5.5%

PR IREE, T AAREA . TR AMES, ABMEABIRE,
IR, bk ok, e A, 2MEAK, £REE. REAFRST, TEM g 2025:09-29-2026-09-28
WE—FT, 183 RE. BINR. FREM I, LERGT LELiH

A WIEE. BARMF; AURERML. MRS, Aadd. Adg

#ZF, 2%
Q ABRFT: BN, FTHELFZHHL X&ﬁ% FEAT R BUOR ety 8% : : : : .
DURB IR, 8] st A8 £ IR R T, 2500 25012 26002 2605 2607 26109

HUA, — PR 300
aﬁﬁﬁm ﬁﬁ&&ﬁﬁﬂ "

BRI
wn | am lng e AR o R Al AR

/Enléiﬂa 300124.5Z 52.29 223 287 354 2344 1824 1479 3.54 iRdE MIRIZ LB Y

k2 A% 603966.SH  7.34 059 076 090 1248 965 8.3 166 3B ‘ 2026-09-27
CHUARAT Ak B 4R (20260914-20260920 ) : *IEA

15394, 603416.SH 4550 199 248 301 2282 1836 1510 245 s'Mf FIALE A o T AL HAY
BAHMC | 688308.SH  80.00 350 373 422 2285 2146 1896  4.06 iR 2026-09-20
24448 688557.5H  20.71 096 127 169 2163 1625 1224 2.20 i Eid CHARAT L B 4R ( 20260831-20260906 ) : =%

WEMAY 002430.5Z 2412 119 153 169 2034 1575 1427 226 3% AIDC &% F AIDC X %)

1h0) W A, 688698.5SH  42.26 154 180 215 2745 2342 1963 355 iRIE 202630507
Fimgok 301021.8Z 8115 051 064 082 159.04 12659 99.24 1141  #HF

Z#A 7 600761.SH  14.93 142 170 192 1051 880 7.78 1.18 iRiE

FiXikEe  300416.5Z  13.69 062 073 089 2210 1866 1540  2.32 i

DT AR IERNEAIL R F 0 N ST AT F . GEMFST (2009) 1210 5



1ERIIESS

HUA CHUANG SECURITIES

MARAT L JE) 38 (20260921-20260927 )

AT A% R
A Bt &
=—% T
A b, F
F A
AR ALK
A4
AT A
LR d
s ZH A
ARFR AR
[EEA 3
+ IR E A
BARSR
48 BRI
e TAUM,

603662.SH
688059.SH
600031.SH
300567.SZ
301272.5Z
300354.52
688025.SH
603338.SH
688017.SH
301377.52
603277.SH
601100.SH
000157.5Z
300747.SZ
603699.SH
000425.5Z2

48.19
83.30
17.19
194.15
35.12
27.80
397.02
52.14
274.62
350.31
11.24
90.00
5.90
36.14
42.80
7.06

1.10
1.64
1.14
1.24
1.22
1.14
3.85
441
0.99
4.35
0.81
2.56
0.70
0.49
2.38
0.61

1.25
2.14
1.56
2.03
1.47
1.30
5.32
5.09
1.43
7.89
1.06
3.29
0.84
0.65
3.07
0.80

1.43

1.87
2.98
1.73
1.52

5.89
2.02
10.84
1.22
3.98
1.02
0.76
3.74
0.99

43.94
50.92
15.12
156.97
28.89
24.49
103.11
11.82
278.16
80.56
13.83
35.17
8.47
73.54
17.96
11.62

38.56
38.87
10.99
95.45
23.85
21.36
74.58
10.24
191.43
44.38
10.56
27.34
7.05
55.76
13.94
8.79

33.75

9.18
65.12
20.31
18.31

8.85
136.07
32.33
9.23
22.63
5.80
47.42
11.43
7.10

4.59
8.25
1.64
11.72
1.88
3.89
14.93
2.05
13.56
17.84
2.39
6.43
0.81
551
6.36
1.27

&R
S
&R
iRE
&R
S
W
iRE
W
S
&R
&R
iRE
W
S
IRE

FAEF IR Wind, ZEE)AEX TR

GE: RN 2026 F9 A 28 H KA

F AL AL ESAL

R b S FA T JEMFT (2009) 1210 5



9 ERUES

HUA CHUANG SECURITIES MAAT Ak B $8 ( 20260921-20260927 )

H X
oy AT oo s 5
() BEIEATHEE IR oottt 5
(=) AEATHEE R oottt 5
S AT G A F BETILE oo s 7
1. KYUAHE (002879) RAEAAMRIRE: SEGYHMEE ZHRAHE, & lLpktl
FALIRIE KIS (oot 7
2. AIDC A7) REREZ: RESG LAWK, BILEHRIASH ..o 7
3. ML (300607 ) REMAIRAE: HFHILEAIEAl 9 F LK ........... 8
Z EEBIEIRIZ e 10
(7)) ZZTILEEIE oo 10
() FRELIE oottt 11
TG R BRI oo 14

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5 3



9 ERUES

HUA CHUANG SECURITIES MAAT Ak B $8 ( 20260921-20260927 )

A H %

BA 1 ZZ4EECE ) BRI oot 5
A 2 HARATI AR B B B A FRIKIE o 5
& 3 AATILE BIAKIRRE oo 5
BIAR 4 FRIEAT I oot 6
BIR 5 BRIBS TL oo 6
& 6 HIZAE PMIFEEL (90) oottt 10
BA& 7 BRKFZETTARARITEIIZIR (%) s 10
BEk 8 AT dhPPI HARIEL (%0) e 10
Bk 9 Tl FREBAREIE (0) e sees s 10
A& 10 KEIZEIA FEA T (B ) et 11
A& 11 REIZEIALE BRI (oo 11
BA 12 KEXFHE (B ) oot 11
BA 13 KB Tkl FRau R AFIERIE (%) s 11
B& 14 OPEC Rib /=& (TAH/H ) AR EA e 11
A& 15 FEEEFAEHEL (F0) et 11
BAk 16 KEHEEBRAFHE (F) AFRILE e, 12
B 17 KEHHEEENE (R ) AR T (e, 12
Bk 18 REIZUMBEAFE (£) ARIEA e 12
H& 19 KEEEBWHIARTE (FE) ZRHTA (s 13
A& 20 RELSBRTIAKZE (FE) AR EA s 13
B&k 21 BARETPEKRBEHIRED oo 13
AA 22 REKBEEFT B (FEA) oo 14
Bk 23 HKELBZIEZT L AL (MEA) eeeeeeeeeeeeneeereeeeeeee s 14
Bk 24 REKBTEZZHE (TP ) oo 14
Bk 25 HREKBTEZT L AL (TP ) oo 14

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5 4



9 ERUES

HUA CHUANG SECURITIES MAAT Ak B $8 ( 20260921-20260927 )

—. 4T = R

(—) BRATHE B

K JE) LIELZ 8 ke A -2.5%, FIEMRIE KNS A-5.0%, PR 300 #KtEAH-4.0%, HF, UK
(P42 ) M RDE H-2.4%.

HARE-T I T, BB R &R ME T K, HKhE A 13.9%; A &K R 1, K 4-5.9%.,
A& 1 EZ2i84E A0 ks A& 2 HaAT @tk B B itikekid

1.5% 1 15% -
1.0% A 10% -

] \\\\
0.5% \\\\\§§§§~ .
0,
0.0% T — T 1 0% 'I'l'.' — '-'-'.'.'l'.'.'.'l'l'l'l """"
-0.5% - \ IIIIIII
-5% A

-1.0% - ~
-1.5% A -10% -
7 EEEELEEERGEEREEL A B A G E b Gk b
2.0% HPRRRERWX AN FR AR A A A R
2.0% P OmAmAElwElYEENE RLEERHLQHW
2.50% - A EZER HZYWLREYTRE BUYWHRE RE
a7 Kx# 2w B 2w WD x
-3.0% - SHE =< W * = =
2026/9/21 2026/9/22 2026/9/23 2026/9/24 R
BiEfEHE FAEARLG PE300 AR (T AZ) 2
AR Wind, ZEEJ7ER FHF IR Wind, ZE¢)7ER

KB A he T R 94T B T, R H 2.2%; k@R G4 R, REH-4.1%; A
AT L K& H-1.6%.

W& 3 2471k Bkt

3% 1
2% A
1% -
0% -
-1% A
-2% 4
-3% A
4% -
50
AR 2 M L 4 bk %P e ER RN ERSYEH L
DM R EREEYLELE LD AN R Y EDE RN RN xR
A £ 8 K o % mE L FEw FZ EwW R 9
ROk & o & ' % s TR mh 8k
- = ®
NS
»

FAE I Wind, HEe)iEA

(=) ABRATH =R

AR5 @7, K JB) k@ AT I AR R A i FEAT(53.1% ) A A142(37.9% ). 184 FH 37.7%).
L RAEE-U (32.9%) . B TREW (281%) .

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5 5



9 ERNES

HUA CHUANG SECURITIES MAAT Ak B $8 ( 20260921-20260927 )
Bk 4 REITL
688112.SH A FE AL 53.1% 46.39 1191 51.8
688628.SH Ho A i 37.9% 4263 1016 313
688056.SH R0 %A 37.7% 39.68 319 73.1
688337.SH LRt -U 32.9% 46.91 1899 106.7
600815.SH BT Ay 28.1% 3.27 10823 -825.4

FALE N Wind, LE6)ER

KB kN8 S B4 ARKR A AL 4% (-16.3% ) « ALFT AL (-16.0% ) « Ksi sk (-10.6% ) .
LR ) (-10.3%) « HAEA (-10.3%) .

Bk 5 #Esh
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002008.5zZ KAk -10.6% 89.09 16026 46.1
688001.SH LA -10.3% 34.68 2075 -52.4
603308.SH L FIEAR -10.3% 70 13194 134.5

FAEEE: Wind, ZEe)iEA
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Rt 8] F 2024 AT RITHIR, MIATE B LGN ARIK, RICIT IR AT L A
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b2 SRR EALR R e, RABE G Anid BRE M8 5%0h, SULRER AR AT —t
B R R B G ek, AR AT HET AR ROGPIE,
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+38.3%. +30.2%, EPS %% 0.6. 0.8. 1.0 T. 28 2 E A wYHAAR LAk, A
TCE N AT S TARERSUWEFRBY WA NE], FLANZHZTEALRILLTY
K. @sn SR ARA T RGSBEERER. BREL, 4T B TR

RUIARF: WL 53 S Bl; AT A8 3 U 4 /5 . #1 AR L.
R R AT, Rk Kb R AT,
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W

N
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b
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iy 2025 49 103GW 3K £ 2030 449 200GW. HibRlar, £EEMEEFS. F R
Bk, Hgd AR XEL#H 2 KA AIDC Bk BHE R, ABRMEFT ERAE
AN, MRESI SRS T, HE. REBLRASHY, RitxAHILE AIDC £4
RARIR, A FRIRPIAT W kFr—46F K E 2.

A BRES “2RAK” , Al BRFBLRERFAH. THAEEHERETH.
MEBIEEZRE. RET. KIEREFHHE, RARDLH ARG SEHRHHESE, &L
PERBRA LA T RAE sk, A Al 338 ook B A E R KRB ALRAER RS,
RARAKR QEAEREWER, @R AMEFRY, RAF ARG EZ @, HEHK
WE RIANFT—IG KA L, b TRAIGRL R K. BAME S, LR, 2IRK
AT % 5 E &+, GE Vernova. =% 2 L. ®1TaAEFAKEHE LS, CRI AT
80%. HAr Al #iEd SRR F A FREE K, BIMKITERELEI, i~ 2
2030 4FAT )G, AEE Bikmik LAt ME B4, B AL EGRALE. FlEE R T2
Gy, AR HASHRIAL E4E, ZIEIEAL S BRI E T K.

BN RKRBE BRITHAE FBRE T, BARIT LR SR RAE, KA IK
IGEMERK. BARAMES . NEAELEFHE, BAbLkiEE T 2REF AR
MBRIAF T, ME BRI T TR0 AT R AR, B Ak G ArY.
BlR AN A ITARRY, BBk NSRRI IR R . OEM 3%, AR s kgL
MHITE EAE, Ry eA. LiERA. YEZAFALFRIES § TMIRHE,; 28
A, AR FERS . B BRERNFALCERFINERIN 4
JLgk, B AR ST,

FHRFB ALSIE P SR BT TG BB R AR AT R, RS
PRE AN —3 s KB, B HA, BN ITRIE KB T ks AR Kk
A, BB B AR e R R, A E ik RIS AKX ZRAL OEM:
DI AL, MAEN: AFrEA. LELA. TEIHH. ABFEL. @8k
By, oS ERAE R TERAY . REAERL. BB, £EAHL, VAR HRSG R
W BmFEA. AR, KBTEF.

REeRaw: Al AEFAT LRBEFHRIE; B8 F @R R RATH; ATk 55440 8]
A,

3. &H7E (300607) REMTIRE: FR+BA+EKIE+AI 497 L HF IR

FEHA: WREMS + 2K HABARGSART edld bk, 3] F 2007 FR2, MESF
R, WNE—BN B RKEAA B G A, TUAEA . FIEPUR, 2 BALT KA+
Al AR, MEFEKAFBERGERF B RS L, CRIMELR “GRFHIEA+EK
F+Al LR, A& RiHRAR P ARIE 20 AR, REEFRIT 15 TR, EFiE
EMBAF. T, §ERFALALSL, 2026 F—FF EIMAN 541270, F
FL+48.5%; Ja#F4F)iE 0.5 1270, ) Hu+1147.4%; 2026 47 F, 2 8] &K A 4Rk 45 s,
TRt 2026 4F4F 344418 9000 7 T~1.15 127T, F g & 213.24%~300.25%.

IUMBA: TLEHLE, BREFHE., REFHALERRO T LUNBEATE, &
I 2012 £ 2022 4 A7 BRANEK, BF R EAL SRR FABNE
AR BHARGE AT, T & F A 2025 FRA £ 54%, Q17 L#7 5. AR AE T LS
AB BN AR, CEZ B ESHRAZME (L) MBAKRK (Fi#) R %
JLR (TFif) Ak be ). ARB R EHF VAL, NS RFE VA ZEEEFE. AR
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M, BedoZ %= K TUHEAA S RIFA0, L 2024 5+ T AR AE B33, 2
S ETE L UMBEAMATETHOBEAELR FHLEW, 7 EEH 2.7%.

A HRMBA: M L ERNIFE, MERF. AdmGiE iz e HHFERHA,

VABRERIE AR T, BHHGMNEARLR ST %ﬁMlkﬂkﬁﬁkﬁ% E 57 B
oo REEFEAE S ARIRIEAT, ﬁkﬁmiﬁﬂkﬁ&ﬁ FERTEHE B G ATALBA 1N IE”
AENEREILZREFGFTHRNGEGRFRAEA, BN LKL W EEA
“iﬁ”ﬂé&&%%ﬁkfbﬁ%éiﬁkbﬁ>Tf&FWf&%%ﬁ%ﬁﬁk~
B%.

MR: ATUA BHNI—EF AR, VAR 2 FIRE e, AFEREMEL
RAFHK, FlRLTAEABL L TR IK-FEMMX. EEHANE, SHamdkds.

AR BT, AURERSH L5 AD. ik 287 50 h B BRI FAEAIUR,

VA 2024 SFATGALIS AARIRAG B AR S) BARAURABNGT, 8] J2 T B EAZHUR T 589 B
ABE P HEL F—, T & R4 30.0%.

EREL: LR AR, ZHET FHEAE R GRS IE R ARSI L Sk
AR, PEEBRETHRFETEREY. BMABREZERBEARTHET R THE
B SR A, BB AR P IRAEE 2 B HGRE B K A S TR KRR K. VA 2024
FMNGHH, wE A REZBREESTHHEFE I, THWRAH 1.2%.

BRI KAIFT 8] 2026-2028 SF 207 4 26.53. 29.74. 36.10 127T; VA& 4
A4 1.73. 2.85. 3.931C7; %ﬁ@aaﬁufwlkﬂ AL HUR. &ﬁ é%m
BTy, IR G W AE L R ARG T IR R, R R % AL, R
AT L g MBS AFF AT L HATAERA L, ALAD im%Tﬁﬁk%kﬁK%Qﬁ
REH, T “AEH PA.

KR T LGB ASRE TR, v 5 53 E AR, R A& L3RG e
BRARIE; 78RR RIS E AL 5 b R A RS F.

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5
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€ X O VI I E RO NI > EETODE>E D o X O & O 0O
IO I NS SRS\ \ LN ) LA NS S R NS NN S LR NN SRS N \ AN AP NS S ARV PR NP S

RO R R A I AR RN N AR R R AR SR AR RN

A [ e »!or Y v A )

v » vy v »

e 7 ] ] LPMI e e e A S RK

N
(SON<g
N\

L &
N
(SEN~4
v

>

FA AN Wind, FEe)iER

AR 7 BREASBRATARFAR AR LR (%)

40

30

20
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b EER R A RT RIS L R R

— BB T R AR T R

LRERE S Wk S R R e &k 3 & S e

FALFE I Wind, 2R #

Bk 8 &FLLZPPIELARK (%)

A& 9 Tkl EmRaefiEl (%)
-

15 4 25
20
10 4
15
5 10
/\ ;
0O —Fr—TF T T
R R TR R s o — N
L & &4 4 & & & & B o o < b WD & & © N ¥ © N ¥ © N ¥ 0 N ¥ © N ¥ © N
s E S8 S\ S8 SS P Al Al b aBdIITI LD
N N AN AN AN &N &N &N &N & AN AN AN AN NN NNy AN AN N NN AN AN NN N NN NN NN NN
O O O O O O O O O O O O O O ©o o o o
AN AN NN AN AN AN AN AN AN AN AN AN NN NNy
-10 - )
ool e !
B EPPLANRI LSS AR EE RS AT E Tk kR b

HAFAM: Wind, FEEJ7ZER HAFFE: Wind, FE6)7E %

AZALARIE AL B8 b S FoAs L5 JEMFET (2009) 1210 5
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(=) FREIE

AR 10 KEEENABHE (6) AR 11 REZEIAHER LT
90000 - 250% 1
80000 -

70000 - 200%
60000 - 150%
50000 -
40000 - ~N 100%
AN28745 54704 25445
30000 18708 15 4 \ 19521 50%
20000 Z e .
10000 | = o ”
0 S S —— -50%
1A 2A 3A 4A 5A 6A T7A 8A 9A 10A 114 12A &
-100% -
——2018 ——2019 2020
2021 2022 2023 -150% -
2024 ——2025 2026
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