YR

A RABAEICLE, B o T 4T Ak AR R zozfﬁfiﬁ
Az TTM& 2 #) &84 x 42+ (20260930)
o Bt

A A BREARBIRGE, B3 LTk, B5I2% 52 Ukkian igg A

BRAT S, Z 30K R0 B RIG5 TR & BUR, ERES /OGRS @ #mr S0800525010001
W 5 RIEAE fide, A2 ELHREER, RIRTLHEES LA FEA A, caoliulong@research.xbmail.com.cn
B EITIPB A 0.97 4%, /T H ¥ 22.9%5 4%, PB & T4 £ AmikK-F HA73 BAA

RF A RS @ -

iﬁ%%'ﬁ%&']‘%’ﬂ'ﬁ'} ﬁﬁﬂﬁd ﬂk*)io -ﬁ-ﬁ i:}éﬁ']l%xé%“'ﬁ/ﬁ‘di %é@*ﬂﬁ"f# @ miaoyining@research.xbmail.com.cn
M. B RERIhEE R/ FREGM PE (TTM) A EEE 4.10 4314
E AR 3.84 4%, 48t PB (LF) A L4y 5.30 1215 £ AR 49 4.97 4,

IERAT A 28,33 B8 5 AR 2T A58 89 i 204 B——

(1) K#EEPE (TTM) KA: KETLd, KHEF. TEREF. ParhE,
BEE. FasMA. L FE R st R ettt Al G T Hh L Pk, LP
KiH . TR R FAfra S A S T AL 90 2Midk, TRE. &
BRIR 25T A AR A A T AS A I KT 0 2 P Az 3K

(2) APB (LF) kA: KREAT L, TNT, FRELITEEA AT S
FAEdAas, b TNT Lxt ittt 483 @ F ML 90 nizd, +iF
Bk, 28RS, RE5L, TEHEF. LFHE. KH LTSt
AT I P Aad, BLRIHSE. & FH % xS ifeast 4818 T 5 £ 10

S8

(3) M&sh& PE RF: & KEFLd, THFEHR, TMT, KHE. Poss
T AE A A AR X SR & T 0 P AR, b T e A5 RS T £ 90
SMad, BFRE. LFH e AT R P AL

e BREE (PBH X)) 5RFE (ROEH X EHK) : SaTdkRea,
B FE L, AT 5T LR A KBS B A A 7 69454

GAHBEE (L3S PE) HRE (2627 F—BHMAAAELHER)
LA, AT, HEeEk. KAR4E, €78 4&. EAM, €TFHL
o F A Y &AM,

AR T A F T A ESF: A ARdE4 5% ERP AR LB 69 1. 13%F & A B 6%
1.18%, RLfTidcs £M LR 6-0.06%F £ K E 6 0.03%, & n4EE; ARRIES
BRE BN 8] A Fh A ERP AL 49 3. 36%F £ A B 49 3. 48%.

RAfeRw: RBLERREAT L BERPFARREEMN AR BAFRELX
X Ry kD S

1| 3 G olAT m AR R ARG BT IR L Ao B W

|



. , & 3L A
PR ) AR 2026 4 10 / 01 H

I?ﬂ

A% B &

T AR TAEAEIEBL ettt 4
B N L Y N 1 - 1 NP 5
2.0 AR A BELEARAE AL oot 5
2.2 FARALERG D T AT ARATAFEIAR (oo 6
2.3 B EEPIRZZ R IRE ARG oo 7
2.4 REMIBAEAELIKT oo 7
2.5 AT ILAEAEIK T oo 9
2B ERP HREBUME Z oot 13
T AU R T ittt bbb bttt n e e 14

& H R

B s ABEEAR PE (TTIM) oottt 5
Bl 2: ABEEAR PB (LF) oottt 5
B 3: ABLEARE B G AT PE oot 5
Bl 4: ZHPE (TTM) oottt 6
Bl 5: EHPB (LF) oottt 6
B 6: AIIEA PE (TTIM) oottt 6
B 7: AIIEA PB (LF) oottt 6
B 8: AHEIA PE (TTIM) oottt 7
Bl O: FHEIA PB (LF) oottt 7
B 10: Aaxt PE (TTM) : A RHPIRBZE/TRE oo, 7
B 11: 48t PB (LF) @ B A AEBIREF BT R E oo 7
B12: KEATWAEE (PE) oottt 8
B 13: KEATLARN A BEEAEAL (PED oo 8
B 14: KEATWAE (PB) oottt 8
B 15: K EATWARN A BLEARIEIL (PB) oo 8
B 16: KETWAME (B FE PED) oo 9
BA7: KEFLAIN AFEEARBEIL (BFE PE) oo 9
B 18: —ZAT WA (PE) oottt 9
B 19: —ZATWARIM A BEEARREIL (PED oot 10
B 20: —ZATWAEE (PB) oottt 10
B 21: —ZAT WARI A BEEARFEIL (PB) oot 11
B 22: —ZATWAAE (A FA PED) oottt 11
B 23: —ZAT AR A BLEARBIL (31 PE) e 12
2 | gl t3 m AR AR T SR AW e 5 wesYeen G 2BAIE 35

I ssssssssss



. , & LA
F R SGLET Y 2026 410 A 01 6
Bl 24: — 2B AT 0l PBoROE S B oo eeeeenennn 12
B 25: —BAT I A S A G dE IR e 13
B 26: A EIE A 3R ERP G I 2 Z oot 13
B 27: A FLAE R BRT BN B] A TN ERP oottt ettt 14
SR o = TR 4
3 | i AT B AR AR B TR AL e 5 wesTenn 76 2BiiE 35

|



R ) 4R

AR A REARBEIGE, 53T LK. l% WHE

A ) AR

Z3R TR B AR & RO B0 2 8 BOR, TR AR AT
FHEREER, RIF/ITLHEESE
22.9%%4%, PB x%ri%m%%—ﬂmé\ﬂﬂ@%&m

&1 ARERKE

M. E1E fﬁ

F3RIEH
2026 410 A 01 °

75(7?%75!(7F§~i&}1 }Eé—é_‘!—’&)l(;ﬁ/f_g%’

5N AEELEWEREFE R, AZ
, B EITEPBA0.9742, &*FH ¥

A AF

0 BA

PE (TTM)

Bl RREFhEL

RS ARRGL: ARGHIRER

A

PB (LF)

T TS N I

Biias MARKREL EA&4

&4 HPE
Fkariede  MARREE

AR 2033 [yesn | -olbs 1.7 39.8% .0pa 13.92 -0l
AR £ s [E6% | -Ofs 237 sz 19.38 -6
i F300 13.06 [eeT% | -op7 1.36 I o50% 122 RS | -ubﬁ
4k ds stod4 [ aea3k gk 408 [ 3% 25.71 | H
Hl 13184 6% [ S 561 i 65.66
LEE 2820 [ 756% -olpe 182 T -0z 14.91 | -ols
#@ % 1518 [ ara% -ops 1.83 I mrew -0.{11 1134 [ |250% -uﬁa
F—— 3913 [76.6%] b1 174 A -0ps 15.46 .dlso
S 4085 [BBA% | bo 2.16 I sos% -olins 19.16 | 635% -:ﬂn
il 5558 [ ors% | 04 2.30 [ s5% 0.42 2124 04
Tikik 10345 o7o% | -obs 1.88 [ 18.4% 0.@0 1840 [Eas% | o.ﬂn
st E W 4280 [TTE% 0.66 2,69 | as% 0.4 2337 [ aBs% 0.4
Y 750 [ draw 0.d5 0.80 [ 180% 0.:?1 743 m}?
e 1223 [ EL% 0.34 1.08 [ 12.4% 0.90 9.71 [ s55% 0.48
TMT sa1g [seye [ o 414 | AR Ellzs 32.12 IZ%
AP 570 . 5 0.97 [ 2o0% 0.4 2124 | 30% 1.
EHLH 4552 [ 736% 1. 2.82 [ 100% o_q} 2783 | 35.0% n.EI
HiF 743 I eeE% | 041 070 I soa% 7.41 | TR 013
it 2122 [ 174% 0 347 [ s55% 18.39 o.ﬂ-q
AU -133.25 : 5 2.33 | 2s% 71.68 ol |
LW A 123 ea7w E 4 2.54 [ 5% 17.79 ﬂm
A 17a4s I @es% [ 4@bs 1.58 I 2445 2273 )
L 4572 0.67 kg 2.90 e 1 2365 -ﬂia
w7 ez [ 5.96 Bsrse | [(Eiko 4213 s
€4 Bl 234% B 275 | R oks 22.90 :

BEFkis
LA (AR k)

A0 &

10V 4 PE % 2.87%
i BES 1.71%
1.68% 4#h APEM 3 5.16%

LEL 5T .3

L) 2 L4

A He A
(AR dE&Rvs10

ERP

Yma#) 30 Bk

1.18%

P 240w B oo6%
Rzes  |[oa0%

I 33.8%

R i £ 0.03%

- 0.12%

£ # AHERP 3.48%

.uﬂml

FH kR choice, BIIERTFA T : REAFME FEEE: 2

4 | I F AT o R R A B ARG T I AL A B R

|



B 1: AREAARPE (TTM)

F3RIEH
2026 %10 A 01 H

=. REAABRRBEEN

2.1 AR ARREAREEI S

A JLEAR PE (TTM) M _LJE &y 20.67 4514 £ A8 49 20.33 /%, PB (LF) A L& 1.74
1EIEE AR 171 £

B2: AjREARPB (LF)

—PE (TTM) : AR¥AR

26
24
22

PE (TTM) : Agti#étk

Bl e B E e B

PB (LF) : AR¥ 4k

——PB (LF) : AR B e MAEERE e i1 o £

Sl
\

1.0
10
N
I S G SR NI N S ORI B A A &“\\\ o f‘\\\ N r&vf
K *® K K A3 h3 K % \ 4 K Yl ® " * S A\ (& N N > av 97 v q7
B A A A A I A T A

AR B choice, TIIEFA A P
i BMEARRKE B £

5 | i H AT m 05 AR A B3R 0 BT IR BB A B

FAEF: choice, THIEFA A F o
i REABRAE Bi5. 42

AFLEARE BN 8 255 PE A L6 1413 514 £ A 69 13.92 2.
(Z: EEANIBIFEMMERRTFT E5OME, THR. )

B 3: AJREKRE ENELF%E PE

434 PE: AIRB3 &

—— 2MAPE: AREK Hih

------- HEH1EAT R E

_______ B -1 A70 £

AR IR choice, ALK L PO
E: BREAB LKL B 4E

|



- , & LK
F Uk AR 2026 % 10 A 01 B

2.2 EHOKLERE B T A LAR Ao AL BIAR

E#MPE (TTM) A _LEJE# 16.37 4514 £ A 49 16.27 /%, PB (LF) AL 1.42 514
EARR 14145,

B 4: 4 PE (TTM) B 5: £# PB (LF)
PE (TTM) : x4 PB (LF) : £
B U S G— B - J— B — PR 2k e HE ML B L
30 35
i a

S R R S NPT AP ST
,9"0 ,Lm\\ We"q’ ,La\{s ,Lw"h " ,}9‘@ ,L‘ Waf‘% '9\% ,9 WQ”' ,fs"j' ,Le W@“ ,Lé‘?’ ,LQ“S’ '1,“.\Q -19\\ 'L“\m -'P{: s -‘P\ﬁ S f@\% '19'19 P '19'9 f)?q‘:: ’Ldvb‘ m@; {L@"

F#k R : choice, 3L AH KPS F# R : choice, BIAHERF A+ 8

i BEABRINKE Bin. & E: BREARBILHE Bin. &
gl Ak PE (TTM) A L&) 60.31 1214 £ K69 57.94 12, PB (LF) K L4y 4.25 1%
% Z K69 4.08 1%,

B 6: 4Lk PE (TTM) B 7: 444k PB (LF)

PE (TTM) : 4] PB (LF) : 4l
—PE (TTM) : #l5&  —— L HEHERRE - HEEEEZ

——PB(LF) : fdks e B e HEHERE e Bl AR £
140

3

120

L A

=4
™

E

3

20
R T T S SR N U N S N N S S S N S 3‘~‘\m‘-\‘~‘\‘»\‘05~~»\w\‘-\‘m‘«‘
rs@“\mu c@ 3 @‘”& Ws"“\ @@“‘K @"“\ @\«*‘" ie@*\ @@*A @@k\ & ’ @ﬂ\@” & "¢ \wnf'\ P I P T
FH# &R : choice, THIIERH LT FH# &K : choice, HIIERH L F
E: BREABBMNE Fi: 2 E: BREARBME Fi5: 42

FHel PE (TTM) A _EJE &9 138.98 1215 £ A 49 131.84 42, PB (LF) A _LJF#4y 5.91
&% £ A JF %9 5.61 15,

6 | i 4415 AR 2 60 3 E A W e 5 ] wesYeen G 2BAIE 35

I ssssssssss



. , & LK
F Uk AR 2026 % 10 A 01 B

B 8: FHtlk PE (TTM) B 9: #elk PB (LF)

PE (TTM) : #41k PB (LF) : #tl#
——PE (TTM) : #44l#  -memr 77 G O B £ ——PB (LF) : #4l# Py — HEEA L e R

280

1M A /\
) VA\&%M : \/ v U\ /\f\/ \;\61
: er Z W\w“’\/

30 2
o Wa'?‘ ARSI u‘l NS &'\‘ ot :u*’b A gt “-3‘ N \" ‘2 o ﬁ\"‘ o A %‘\ wn‘\ AP «0\0@?2&«*\ ,\h‘*\\%ﬁ‘%ﬁ\ ««‘\«mi% ‘*lw*\ ««?‘ Q‘t‘, Nifg,%«‘\ e“\h ?;ggﬁ\h N\ Qt 1&2«*\?‘ Q‘; i. t”g“\
Q'P,P@,‘ym@@ 'Pq’w& r@"b 151. ,,P'ﬂ@m Q@W& ,L@ & ,g.vq’aw@m i ,Lm P q‘;: @,fp“["@‘f’ @ & &w“ & “'» m“w o s @?@@ o &pr & “'nguw&v & QWQ s
FHA &R choice, ®IRIERH L P FH# B choice, BIRIERH L P
E: REABBME E: £ E: REABBME B4 £

2.3 H ) X RBIRIEEBITTR K6 AR EALM

HARAZPILE BRI REGMT PE (TTM) M LB 410 4214 2 KB 49 3.84 /%, 4R
3t PB (LF) M _EJE &Y 5.30 1214 & A JE 65 4.97 4%,

B 10: 4% PE (TTM) : A RAERREERH/TRE B 11: st PB (LF) : EAAZRGEER/IFRE
FAPE (TTM) : Jh BB Ris ¥ W H % £ #MAPB (LF) : R4 LABIWREE TR
—— RAMPE (TTM) JiAH AEBkEEH/FRE - B - BEHRARRE e BV 82 —#iPB (LF) HHR&BHETH/IFRE - B - R VEARR L - - MEAOR R
8 92
7 82
72
6
62

’ A A o a97
a BNV Y
2 V\,va\ el A AV

’ 12
3 b ab tf‘?(“\ BT P G AT G %-«a\ AFROPL Q\\‘Xa\ AP q*‘u A @“ N ‘\«“@ o Q\«*‘.\@ d‘ *‘ﬂ @ “,y‘ :(n“\ NN \b‘ NS
&, sL S S "n%w oy o FESEEE PR g R N
#H&R: choice, B\IAIERFL T O ALK R choice, IIEFA KPS
E: RERFRKE M EEAL AR E: REAFRKE MsHEEALEAE

2.4 R XBRAEEKF

A& PE (TTM) A& : KRTEd, KM, TaEE. P, AL b5
MR B K Y A R AT AB I B TR S B, P KK, TR A A
Tl LA BT AL 90 Sa sk, FIRAK. RERIR ALt A AR ALY KT 5 L o

/{i %L{ o

7 | F AT tm iR AR A R AR A AT IR ALY A B wesTERN tnﬂﬁ

I ssssssssss



- , LR
s B AR 2026 % 10 A 01 8
B 12: KEHF LA (PE) B 13: KE4fFdsnst ARLEAEE (PE)
— X (47 LPE (TTM) p— 50 KETIAET ABRSISPE (TTM) 100%
90% 20%
100 80% 50 80%
o 70% 40 70%
60% 60%
60 - 50% 30 50%
- 40% 40%
a0 T L Taoss 4289 444 0 = 30% 20 30%
20 : * i - , 128'20 H 20% 10 20%
- o 21“3 ~15.18 - 10% 10%
7.50 | g% 0.0 . . . . . . . . . 0%
KN CTHRMNE PHHE LTHE PHMH AME TMT mHpe  FEX ARRF Kl ETUGREE s MR chpaEl poms TMT gk SRUES IRSW
- 0Es - 10541k HW X PAK — K 010554, HH) - 05Ul - 109U A PO — S (2010FES, HH)
FH# kR : choice, THIAIERF L F FH# kR : choice, HIAIERH L F
E: REABBME AL £ Z: BEARBME M EEL L
K PB (LF) kA&: KEFLkP, TMT. TR L&A tast EEH & T H L P28,
HoF TMT 23t 5 {tAetast B8 & T £ 90 o4k, Fis#liE, @8R5, R5L, 7T
BT, LFHF . KR tast AR T L Pk, BEREFR. 2 FHR
283 AE B Fe b X AEABAR T 0 £ 10 4250
B 14: K7 etEE (PB) B 15: KE47%Anst A BE & 4k4E{L (PB)
% £474PB (LF) v X #4748 AR ¥ 4PB (LF)
s T :: 25
4 T0% 20
3 50% 15
40% 10
2 30% -
" 0% 05
10%
0 FH&  TMT  m&  baif Paslt ARMAE TS MEE  RHE 2EHE o ° TMT  FRE AAMA  PAHH PaHE ARRS RELE  TRIEE LERE KHE
- 04tk - 1044% W pas — A%k Q00KEA, L) - 05K - 1054k W PR — Sl (010554, H8)
KA &R choice, ®IRIERT LK+ O FH kB choice, ®IRIEK K+
E: REAFBIE BRI 2 E: REAFRIKE M EEALEAE

MEFHE PERE: ERET LT, TERFEF., TMT, KHF. FFHE et iftast
BALZH T H L PAas, AP TREFLIEMESTHL 90 s, BRE, LFHRE
LB T B K P Az 2o

8 | i AL m I kAR AR SR P AL B O wesTonn T

I ssssssssss



. , & LK
F Uk AR 2026 % 10 A 01 B
B 16: KE£iT LA (235 PE) B 17: KEiTkAast A REARSE (A3 E PE)

Xk £47 1 23 APE K E47 A8 sFARR B4k 45 APE

90%
35 0% 30
B80% 80%

30
0% 2% 0%

2 0% 60%

20

20 50% 50%

40% 40%

30% 10 30%

20% 20%

10% 10%

s
’ kE*1 4 ER08 4 ™T Padls LEEY PR SRRE B LEHE WiEE U% o TN E T™T ESs FEfd Pt Ak PBES B LRHE RE ™
- 904 - 10488 ES . 2T — i (2010554, £4) - 0HEK - 10448 EL ) EaR 252 3 — K (2010524, £84)
KA KB : choice, WAIEHFRA K T KA#HE B choice, HIIEHFA LK T
E: REABREKE A 2 E: REAR AL AMAEEL R

2.5 —ZAT L REEKF

K#&E PE (TTM) kA&: —R4Tk, #HAMA, 2THE, WMk, HHEM BXR,
HARIZ & AR S AFE . AN, RATE AT B8 & T 0 L P4, &
PR FA A B THRIE LIS A AR A & T £ 90 e d; € k& AT,
BE, MRFL, BmAL, BEM, EEFE, BB AL, FRER. K
AL LT A AR ST AT I K P A2k, JFR e ek, RMRAE LT HE A A0S (5 1E
BT H L 10 5425,

B 18: —ZATLkfH{E (PE)

— 84T LPE (TTM)

200 - - 100%
180 - I 90%
160 - I 80%
140 - T b T0%
120 4 F 60%
100 4 | 50%
B0 T = b 40%
60 - H b 30%
40 4 - - _ - : X X ¥ it 20%
w{i = & ) ; g -~ x X2 iz - iox T o - - & X : L 10%
0 . 0%

Ko kW & B @ L4 R % B

.

BB R b % K T VN S WA W
RS AN - L T R, AL A SR R U SR 5 LA L A
& # RS & P s R M
- 0piEs - 105EK L x PR — s Q00FES, EH)

AR B choice, ALK L PO
E: %kizk)%]ﬁ}liﬁ ’Hi'fﬁ—[f"’f‘l: 1% ﬁ’”‘j}id@\ 5‘;5&}1\ ﬁ’?é\ ﬁﬁg%'f‘jkﬁ%}%%q(]_{]jg ﬁgf_ﬁ PE 7[75:," ll'tEH' PE ;}57}71'—‘%’;!(, Z:H_
Hn L indk

9 | i 4ol AFtm D iR AR A RN RY LS IR LI A B Y wesTenn gBﬁEﬁ

I ssssssssss



BIEH
K5
R JE AR 2026 4 10 A 01 B
B 19: —giT kst A RLEARKEIE (PE)
— 847 Ak AR MHA R ¥ 4RPE (TTM)

10 - - 100%

o - L 50%

B 4 - 80%

7 L 70%

6 - 60%

5 L 50%

4 _ L 40%

3 - 30%

2 XX L 20%

1 T} 10%

0 0%

O R R S T . Y I, P I b O N N R S
L S, L S W L G P L S L
& R S & R ﬁ%ﬁ% B RV W ¥
= 904 = 10548 £3 ) K s ——4ad 0104 E4, )

AR B choice, TIIEFA A P&
i MERBEACE MBS E RIS, B, BA. TREETLEMASARN 4 $HPE A A, i PERIRAK, T
T H S

KPB (LF) k&: —ZiTdP, ©£F, MRXE. @7, 56, AELE. K. &k
B, I A G A AR AL & T H L e sk, AP BTt gifetaat e
BT HE 90 Madh, iBEH ., R4 E, RS, EREE. BAERE, £8P,
1 I 3T B A A AR ST EAE 3K T B £ 10 424k

B 20: —Z4TL4E1E (PB)
— @ 47 +PB (LF)
9 - - 100%
8 - L 90%
7 L 80%
L 70%
6 4
L 60%
5
L 50%
4.
L 40%
1 L 30%
2 4 L 20%
11 S| 0w
0 +— . . ——————— | 0%
L U R S S T S S T L R &w%%%%@ﬁ.%%%@.%w
suarb1:»-:.»,a@@\-:vﬁ.wﬂ»&v&wbﬁ-@zﬁuéc PP L R A R
R N Al & ¥ AR NS G e
— 90&{:a - 10442 8 EL ) P LT 3 — e (0105 24, EH)
AR B choice, ALK L PO
E: REABANKE BEEE: 2
10 | F LA 2w 3 AR AR 69 35T 37 L B Ao 5 B WEsTERN Ennﬂ#

I ssssssssss



Fouk JE AR 2026 4 10&}’]‘3'2)1;]E ilﬁ
B 21: —%47LkAast A LSRG (PB)
— AT kAR AFARE #PB (LF)
50 | - 100%
45 | L 90%
40 - L 80%
35 | L 70%
3.0 | L 60%
25 | L s0%
20 - L 40%
15 | L 30%
10 | L 20%
05 - L 10%
0.0 — — — . . — 0%
&x@y o 4B Jﬁn ‘?}\ ,ﬁ'»@wﬁy@s« xx’“rﬁ o8 ’7}(#‘? QL‘QQ}}' %,::_-\ ob }333-6 o zﬁx ‘\*‘%.;&"’ﬁa‘-“%g*ﬁ;?’%@?%&g %ﬁés«@ﬁgh
L o e ow e w ¥ Lo CA W& W Rt o 0 % K

— 9041k # — 104428 Ex) EE £ 0¥ —— S (20105 24, H4h)

KH %K. choice, TIIERT L F O
E: BREABRKE MAEEAL

MKeFHE PE RA: KAR4iE, #5UH, €5, RI7. PR E. AE. BE,. ARF
Ab AT Ak 3T A A AR B A & T H P A g, AP @AM KRB 83T A 4R
&S TH X 90 ped. AR, BE, e, ©hiksg, BHFL, 259
., 2IHE, FALR, EHAY, AT, BHEE, GBEH, B 448
BRAR. AHHAL FRER, BEE A ek, 2R S . FREREITE AT BEAGIKT
A X PR, RPIFREK, Ak, AR PR eake S ifeAa T E KT A £
10 54z 4.

B 22: —Z4T LA (&34 PE)

— 47 2 23 APE
" AT sh -
T0 90%
FB0%
60
P 70%
50 | so%
0 0%
30 F40%
b0
20
- 20%
10 £oL10%
o T T T T T T T T T T T T ¥ T 0%
; x4 - 4 s . ; e . o
B R - R LA Sl S Cag g L S
& el oW EY AN W & b ¥ EEg A S S T - o
- WomE - 102K - BW ¢ PRE — AHE Q0534 Fk)

AR B choice, ALK L PO
E: REARENE BB 3 B EITLERTANAAER A SR AHE PE AR, witAsE PE 84REK, RitH5 o4

#

1| i e 13 20 B R 300 B 3 L o 5 WEeSTERN 7 2PiE &

I ssssssssss



R ARk

F3RIEH
2026 4 10 A 01 H

B 23: —Z4T kARt A BLEAARGIE (23 & PE)
N — 447 AR AR % # 2 3h SPE o
- b 90%
5 J
b 80%
4] T L 70%
- o b 60%
34 - T Lo b 50%
T T L 0%
2 - % _ ok Lo- L 30%
- E N T
0 0%
W - . . G i & ; ¥ ! 4 el g & ) T i 4 ¥
%**‘}&?ﬁﬁ ! &2 - o .r&‘&w ‘9\:&.(’”*!& d @"?bk &"‘-&%@%&y@“ﬁ q;f‘i;@’ﬁ?@*’w%@@)&g ¥ ?‘\g\s.ﬁg—ﬁw\"‘&k "\“‘\\‘\ # ‘&:“"I yk—az'fzﬁ’lﬁ "
- 904 — 10448 SW ¢ PR —— s (010524, E#)
FH KR choice, BIIEKA L F &
E: RERE R ST EAL BT AT L BEARTAN A AR R AHE PE AR, k43S PE #irk®, R EHELH
12 %
ZABREE (PBHL,Mes) 5B%F (ROE L 94a$) « £ BEAM I LAEEK
{28 4K, AR LT T B AR B a%. 12T % = Z IR T L LA KBS BAIRE /7 69
b, LA7, EReE. BGE L, A ITETRET S LK,
B 24: —2479k PB-ROE 4% %
z — 447 2+ PB-ROE %-1& #
& ! s
100% g i ﬁ“f’g' irl.'ﬁs
! wF
o AR ‘ .
80% i
70% i
EEEE] !
60% : i .
ek T } A B
BO% — - - e N
o %:; Nﬂ.ﬂk i T
s0% ﬂ-& B A i na ®
AL RH e . !
20% 2gre % e . I
R S P i
105 AL ﬁiﬁfimﬁi* ‘ k e o
Y | %&ﬂ:ﬁ m Lx Er> e rpe i Bl
0% * *e. . . PB4 43 #
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
AR IR choice, ®IIEFA L PO

E: AR 2010 Rk, HE AR BMNE

12 | 4 o045 40 1] i AR 25 JE 30 69 25 9 SR 9 o 5 9

A

ERE (£5)%& PE) H% (26-27 F—HKMAMSAIHLESHER) : ARBLM
BT A b GG R EUb, 2 AR T 77 6947 A AE AR KR BUK ﬁﬂ"f{%‘&ﬁﬁé’aﬁk%ﬁf&%

|



% B 4R

BEJ sk, a7, AL, Aedk. Kikdig,

A7 b A5 T AL & A M

B 25: —H4T kA EAE L kg

F3RIEH
2026 4 10 A 01 H

ek A, BT

43 APE(2026)
35 -

30 A

25 4 EZEY
mE e

° B el
o BRAIRE gIpns ©

ih A
20 | ﬁz}i&.%\

KA A
10 ° &@Eiﬁj——”

T . Efﬂiﬁﬂﬂ_/,——"
®  iHRem _’,——’/‘

5 ]

0 de-

15 1 s - -
5 R i owE

— 547 BPEGHH

HE
.

* ERET

T .
Rinds

.
e[k

R

.
BIiRE

26-27 4% —HFAMAH WL A%

0% 10% 20% 30%

40% 50%

60% 70% 80%

AR B choice, IIEFA A P&
E: BEARRAE, PIRAKBKG SRS, ATEE,

YT

2.6 ERP 5B frlk & £

MEEHERF: ARIELa ERP AL 1.13%F Z2AF 6 1.18%, Rfrlisi £ZM L

JEt -0.06% 7 £ A& 5 Y

B 26: AtdF£ sk ERP S5tk s £

0.03%, W4k,

—ERP: A% 3E4& Bthkd £ (REE: ARIESB-10YEMG) (Hi#)
3.0% - - 1.0%
2.5% - L 0.5%
2.0% A i / 0.03% 4 0.0%
1.5% -

1.0% -

g L -0.5%
\/J 1.18% % -1.0%

f/\ L _1.5%
0.5% A \ j\/ , 0;
0.0% - . . . . A . . : . o
\IV )/ L -2.5%
| 0, -
0.5% .
1.0% 4 L 3.5%
1.5% - L _4.0%
2.0% 4 L _4.5%
I\ SN RN SN (N (RN NN RN SN SN AN RN U NUEEN N
B I I I A T S S & K
xS N N X N N N X N 5 S @ Q) o o
Q Q Q Q Q Q Q Q Q Q Q Q Q Q Q
N N M N ~ N N SN N SN SO A S

FH# KRB : choice, THIIERH L F
E: REARA R

MABEERF: AMRIFERE SN 2305 ERP A L4 3.36% 7 £ A5 #) 3.48%.

13 | 5 LA M iR R AR A R IR L P Ao 5 B

|



. , & 3iE A
R_u& JE] R 2026 410 A 01 6
B 27: AftdE4ak® 508 434 ERP
43 BERP: AR EARP) 2R %
—— 2 HAERP: ARSI ARES - Mg - L R ALYy — R4 £

6% -
5%
4% {
3%

2% 4

", “ 'k'ﬁ\ ';(\?‘ 'K\‘\ ‘?4\%\ §(I\4‘\ r5('\‘.‘7‘ ’ﬂrﬁ‘ A N NS NS N N
N NV N> N N 2o A D 2 o
® P P P P S ® P P P

FH# &R : choice, THIIERHF L F
i REARRME

=, ReRT

TTM B XA 2 3% s e it - 12 AN A R4 AVIA G A al Lo, AR = e T4 A0 69
Aah b, KRG KIEE A RERGAEEKRFL “6&F” REFALE—ZWHE R

AN S REALEAE E R T AT TN 4 AE T, FAASHITE ERIZANSAELR (L5
A ARG 1/3) , AT RATAN G TR, UREENSWIFRER, TRIEFS
A E “50F” FEAGAE—RME,

RO B AREAT s BEKFHARRELMN ALY BRI LRI

EEZ i

14 | 3 5 o247 00 R 2 L 30 40 458 R S 0 e 5 9 WEeSTERN 7 2PiE &

I ssssssssss



FE B AR 2026 4 10‘)1[7}]%[:)111 ﬁ
B3R IER—BR T RN

ABL:  TRFHARK 6-12 N A A RIGAL LT HE A 10% A L

TR PEL: TRFABAKK 6-12 AN A A e R A ME AT T35 A A1 4-10%2] 10%2 4]

I&E: TR R 6-12 AN MR skiaAR i T 7 A B H 10% A L

EN: AE AR 6-12 A RIS FAR AT A A R4S 3 20% A B

Nawm | EFE: NS AR 6124 MBI E FALT AR IEH 5%2) 20% 19

P NS ARK 612 MNAMBTKEE ST IR AEBH LA EAZ-5%F] 5%

Fih: AARKG12MANBITKBEEZETHRERKKT 5%

RE TS RAGBTFRAR AR IFEARFR, ATRELH BE 6-12 ANA AL IEMN (AT LA5H) TR L T 5 K 45500 F
HENAM. FF, AT H PR 300 85 A L E; HBTHEERKNE L, £EBTHURE 500 804,

27 )T = B

AALA P EHIER LRI T ER T EMPL A EMAIER AT, AHMGRLS K, FLFREGF LT &, £AEEESN
A58, B, EAHE B RRE. AREFWEARRIRT AAGFRZAE. FATTEH, FH, CFREEARE T O LRELE
BRI & T B4R R B B AT RS X 8942

BX A Honk
BRI LT EH AR A AR 276 512 2
LR T HIRE F AR 28 5 K-FHFKE KA 513 £
O AR E KK d KiE 6008 5 iR I 45 KRk KB 10C
BAEE: 021-38584209

KA

AREHGHIIERBEDATRNS] (AL PEIER AL IERZ T EFHL ST Fl1E. RIBEIBEBHIIERBED AR S OATFTEMA “KN3E7)
MM EPAER ., AREEAZ RN NFRERER EWEN, ZAANANEMH, dodblt A (RILE 69 & F RS 4R1Z2.8) |, F 2Bl de KHA,
B i MR B BT R I T AR E . KEARRE TR T R A A RER & MR F AR ERMAL L, REBAEF 74 3T o044 N R T4
B BMENT T KA 4. B, R BARAMALFTA KR, KHARY 5iep 40 X 69— A, BB RN 8] LA ARIE ILI- M 45 24 RARE 09 B, 5%
A LBk, LEERLARE, WiFEE.

ABERLATOAFGEZESRS, ERNINMNZFFLEGELEN, FEHEA T EETETRIE, RREPRGE L, PERFAA ARS8 60
eAa Pl ZFERL, PEATMAE L BSNAE BTN £, ERRRE, ANSTRAKE S ARSHEEL, P45 RFN R — B9 AR
£, BB, KBS PR EIER AL ARG 694 . MEAAKTMANTR R K 3o AN S TRIE AR EPTAE ERBFARITRS. HTFAA AL E LA
+ (BIEETRFHEAR. HAR) RBERRMRIK. FLTH. FHHBELERATHEN, KE9E5RBER—EGPATIFERT UL, A7
EH L HQARETA BN EHITRH . AN ARENEFZETER KRB THESH, BEFRES QTR EME D H RS

ANE N KBEAEEN, NE, BABEARGLE, ZibfZBUERTHLAEZR, FIEEA W FE R G EIER ST 470909385 RRIL. &
PSR VAR A BOAR H g 2 P SRR AR B e R A OGP AH BB RRAMREAR GEARBZFT B4, B HFRAAREZE K, AEMT
BHAZ 3 M B B P RARE TN BEFRLEASHE O FH RN, T LA A ARENE, TRARRESBHZT RS E—BE, 2
B RHEE, k. M5, ARFF@E0E LU H R 6 E L. KN 8 AEAR R T RAR-E TN 550 R4, TIT 512k RIRE R AN 84640
R RIRE G F I o SHRYE RAEAE A AL R AN 8] LA An XA RIRE TR — B R, AN 8 BAF & AT T4,

EREETHHELT, AN THREARETRANNEAZ IR SIREZ LS LERIRSEE, Bk, BAH S L ZEI AN A/ REMEARTH
BAEY ARSI EEE B EFZT R, ST ARETRMFOLC R RAB R, AN RS EANE AT, A R AR S 4T
Ao, RAFTREFEER, X R 5T A~ 4 69 5% R R w4 4 A 1T AdE,

AN XRTARSORT (AHEERTRT AN THEARBLRE, 5., R4, M. M. HE. QQ. AMRsE, B ET ZE. #ix. BBS)
AR Py B LB R T B A, B H A R IRE R A HE R A RIRE G TR AR

AIREWAURA NG« RZEANSBGHET, ETHMIAAATE AR, 4. L&, 5 ARB RS BRASAEATH XBIC AN G A, doiE
BANAREHTIA., FIRG, EEAFGCENER, FERAHLH “BIHERARLLET S, DRGNS RBEHATEAARREGT A, BT
Fots o do KB HIGERIZM, RABBEREHLRRE, RO —DERRFET TR AHERE L LRI, KANAKRGERMETEGRS o
I AL PR EAR. IRSARICAARICH A RN G G TR, REIRICRARIT.

AN BA P EE S AR GERITER LHFH, BEXTIERST A 91610000719782242D

15 | i 4o - ) e 2 L 30 60 F 5 5 2L e 7 ) wea¥ern P SBIE 25

I ssssssssss



