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Another LTA Adds Strand of 
Strength to Optical Business
Recent LTAs, including the T announcement yesterday, rein
robust demand for fiber and GLW's approach to investmen
backed by underlying LTAs. Stock movement to be driven 
pace of capacity expansions and new margin accretive 
innovations, but we are encouraged by LTAs that add dura
buildout.  

Recent deals add better long-term visibility; stock movement to be drive
by pacing of capacity additions/margins. New agreements across major ca
DCI customers extend demand well beyond the current year, with AT&T com
more than $3B under a multi-year agreement in an announcement yesterda
Verizon securing more than 80M fiber miles through 2032 and a new NVDA
route supporting a meaningful portion of its 15,000 route-mile expansion th
2030 ( Exhibit 1 ). While many of these agreements are with long standing e
customers, expanded commitments from existing customers also reinforce G
entrenched position across large network operators, giving us greater confid
a return toward MSD Carrier growth as incremental capacity comes online. 
Appreciation past base case to our bull case is to be driven by the pace of ca
additions accelerating, with margin accretive innovations seeing more adopt

Supply constraints and project timelines may drive an uneven growth pr
Recent 2Q results highlight how growth can shift within Optical Communic
with Enterprise up 65% y/y  as AI-related demand from customers, including
Amazon and NVDA, continues to ramp, while Carrier was roughly flat. Recen
commitments from AT&T, Verizon, LUMN and a NVDA buildout partner give
confidence Carrier can revert toward management’s MSD growth target, wi
softer 2Q result looking more like a function of project timing rather than w
underlying demand (after a very strong Q1). As both Enterprise and Carrier 
requirements build against a constrained supply base, quarterly growth cou
remain uneven until incremental fiber and connectivity capacity comes onlin

Incremental margins to see some volatility as buildouts occur. In order to
optical business buildout, GLW is stepping up capex investments, with capex
increase $800mm Y/Y. Start-up costs and higher depreciation are likely to w
incremental margins, as we saw in Q2, though we should start to see levera
as capacity ramps (e.g. cycles of below average incremental margins for two
quarters, above average incremental margins for two quarters). Relative to 
such as Fujikura, GLW appears to be monetizing tight supply more through 
term volume commitments than near-term price increases, limiting immediate
pricing upside but improving demand visibility. Overall pricing discipline should
support share retention as industry demand continues to grow, with margin 
leverage coming over time on increased innovations, particularly as the compa
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Morgan Stanley does and seeks to do business wi
companies covered in Morgan Stanley Research. A
investors should be aware that the firm may have 
interest that could affect the objectivity of Morgan
Research. Investors should consider Morgan Stan
Research as only a single factor in making their in
decision.
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Stock Rating E
Industry View
Price target
Shr price, close (Sep 29, 2026)
Mkt cap, curr (mm)
52-Week Range $2

Fiscal Year Ending 12/25 12/26e 12/2

ModelWare EPS ($) 2.54 3.28 4
EPS ($)** 2.54 3.28 4
Prior EPS ($)** - -
P/E 34.5 48.4 3
EPS ($)§ 2.52 3.29 4
Div yld (%) 1.3 0.8

Unless otherwise noted, all metrics are based on Morgan Stanley
framework
** = Based on consensus methodology
§ = Consensus data is provided by Refinitiv Estimates
e = Morgan Stanley Research estimates

Quarterly EPS ($)
2026e 2026e 202

Quarter 2025 Prior Current Pr
Q1 0.54 - 0.70a
Q2 0.60 - 0.78a
Q3 0.67 - 0.89
Q4 0.72 - 0.91

e = Morgan Stanley Research estimates, a = Actual Company rep
 

ny 

For analyst certification and other important disclosures, 
refer to the Disclosure Section, located at the end of this 
report.
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moves into Photonics. 

Exhibit 1: Expanded agreements with existing customers reinforce GLW’s 
longstanding relationships across major network operators

Customer Announcement Date Value Term Scope

AT&T Sep 29, 2026 >$3B Multi-year Fiber + cable for FTTH build (60M locations by 2030)

Verizon Sep 8, 2026 Multi-$B 2027–32 80M+ fiber miles (~13M/yr)

NVDA-backed builder Aug 20, 2026 N/A Through 2030 Share of ~20M fiber-mile AI long-haul build

GLW Deal Announcements

Source: Company data, Morgan Stanley Research

Exhibit 2: AT&T, Verizon and Zayo deals should support growth inflection in the 
Carrier business should capacity expansion keep up
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Risk Reward - Corning Inc (GLW.N)

$165.00
Our base case valuation reflects ~30x on FY28 Base Case earnings power of ~$5.50 Our
multiple represents a premium to GLW's traditional trading range over the last 10 years given
AI megatrend.

Morgan Stanley EstimatesMean

Consensus Price Target Distribution $129.00 $238.00

Source: Refinitiv, Morgan Stanley Research

MS Rating

▪ Display business, which generates majority
of earnings, operates efficiently. Additional
currency related price increases support
margins.
▪ Optical business sees resumption in
growth as carrier fiber deployments pick up,
and also benefits from AI datacenter
demand for fiber.
▪ Consumer businesses see slow recovery,
particularly given weaker macro

Consensus Rating Distribution

78% Overweight
22% Equal-weight
0% Underweight

Source: Refinitiv, Morgan Stanley Research

Risk Reward Themes
Pricing Power: Positive
Secular Growth: Positive
View descriptions of Risk Rewards Themes here

$230.00
~35x 28e MSe Bull Case Core EPS ($6.5)

Upside to estimates driven higher margins /
CPO adoption than expected; solar margins
improve meaningfully. Our Bull Case reflects
meaningful upside to Springboard and
greater recognition of Solar / CPO/photonics
opportunity, with a greater pass through of
margins as Solar overhang quickly
dissipates, CPO adoption greater than
expected. Also gives credit for upside from
unknown US manufacturing project.
Premium to historical trading range given AI
opportunity.

$165.00
~30x 28e Base Case Earning Power

Continues to see upside to optical demand;
CPO material by 2028. GLW remains well
exposed to various LT secular trends, with
fiber pass through to margins being slightly
better than expected. In this scenario, FY28e
core EPS seen at $5.50. Our multiple
represents a premium to GLW's traditional
trading range over the last 10 years given
accelerated growth and AI opportunity.

$72.00
~16x Bear Case 28e EPS ($4.5)

Slowdown in AI spending. Broadly speaking,
growth challenged given macro headwinds,
particularly in consumer exposed businesses;
AI spend curtailed as bottlenecks or
spending caution emerges. In this scenario,
FY28e core EPS seen at $4.5. Multiple of
16x is closer to GLW's average trading range
since 2010.

Risk Reward – Corning Inc (GLW.N)

Exp'd Margin Leverage and Scale-Up Opportunity Driving Stock Towards Bull Case

PRICE TARGET

MS PT

$190.15

RISK REWARD CHART AND OPTIONS IMPLIED PROBABILITIES (12M)

Key:  Historical Stock Performance  Current Stock Price  Price Target

Source: Refinitiv, Morgan Stanley Research, Morgan Stanley Institutional Equities Division. The probabilities of our Bull,
Base, and Bear case scenarios playing out were estimated with implied volatility data from the options market as of 29
Sep 2026. All figures are approximate risk-neutral probabilities of the stock reaching beyond the scenario price in either
three-months’ or one-years’ time. View explanation of Options Probabilities methodology here

$158.71$158.71$158.71
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$72.00$72.00(-54.63%)(-54.63%)$72.00(-54.63%) Prob (<72.00)~14.0%Prob (<72.00)~14.0%Prob (<72.00)~14.0%

$165.00$165.00(+3.96%)(+3.96%)$165.00(+3.96%)
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Drivers Dec 2025 Dec 2026e Dec 2027e Dec 2028e

Total Revenue ($, mm) 15,629 18,398 21,907 26,689

Gross Margin (%) 36.0 36.9 38.1 38.6

Free Cash Flow ($, mm) 1,413 1,796 1,378 1,534

EPS Growth Y/Y (Non-GAAP) (%) 29.0 29.3 28.5 30.6

5/5
BEST

24 Month
Horizon

5/5
MOST

3 Month
Horizon

Optical fiber deployments from service
providers
Consumer spending (mobile devices, TVs)
Incremental adoption of core technologies
(glass, ceramics, optical physics) across more
end markets / verticals (i.e. auto glass)

0-10% Europe ex UK
0-10% India
0-10% Japan
0-10% Latin America
0-10% MEA
0-10% UK

10-20% APAC, ex Japan, Mainland
China and India

20-30% Mainland China
30-40% North America

Source: Morgan Stanley Research Estimate
View explanation of regional hierarchies here

Source: Refinitiv, FactSet, Morgan Stanley Research; 1 is
the highest favored Quintile and 5 is the least favored
Quintile

Inst. Owners, % Active 53.6%

HF Sector Long/Short Ratio 2.2x

HF Sector Net Exposure 30.6%

Refinitiv; MSPB Content. Includes certain hedge fund
exposures held with MSPB. Information may be
inconsistent with or may not reflect broader market
trends. Long/Short Ratio = Long Exposure / Short
exposure. Sector % of Total Net Exposure = (For a
particular sector: Long Exposure - Short Exposure) /
(Across all sectors: Long Exposure – Short Exposure).

Acceleration in AI capex data points continue
Margins improve on fiber business as enter
more into data center opportunity
CPO adoption greater than expected
Solar overhang on wafers quickly dissipates

Delay in fiber deployment / AI plans
Alternatives to CPO found in scale-up
Macro disruption challenges pricing / margins,
cash flow generation
Pricing discipline dissipates in display

Morgan Stanley EstimatesMean
Source: Refinitiv, Morgan Stanley Research

FY Dec 2026e

Sales /
Revenue
($, mm)

19,097 19,441

EBITDA
($, mm) 4,542 5,810

Net income
($, mm) 2,823 2,941

EPS
($) 3.25 3.36

Risk Reward – Corning Inc (GLW.N)

KEY EARNINGS INPUTS

INVESTMENT DRIVERS

GLOBAL REVENUE EXPOSURE

MS ALPHA MODELS

RISKS TO PT/RATING
RISKS TO UPSIDE

RISKS TO DOWNSIDE

OWNERSHIP POSITIONING

MS ESTIMATES VS. CONSENSUS

19,286

19,214

5,647

2,868

2,874

3.28

3.29
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Risk Reward Reference     links

    1. View explanation of Options Probabilities methodology -    
Options_Probabilities_Exhibit_Link.pdf  

    2. View descriptions of Risk Rewards Themes -    RR_Themes_Exhibit_Link.pdf  

    3. View explanation of regional hierarchies -    GEG_Exhibit_Link.pdf  

    4. View explanation of Theme/Exposure methodology -    
ESG_Sustainable_Solutions_External_Link.pdf  

    5. View explanation of HERS methodology -    ESG_HERS_External_Link.pdf  
Morgan Stanley Research 5
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Disclosure Section
The information and opinions in Morgan Stanley Research were prepared by Morgan Stanley & Co. LLC, and/or Morgan Stanley C.T.V.M. S.A., and/or Morgan Stanley Mexico, Casa de Bolsa, 
S.A. de C.V.. As used in this disclosure section, "Morgan Stanley" includes Morgan Stanley & Co. LLC, Morgan Stanley C.T.V.M. S.A., Morgan Stanley Mexico, Casa de Bolsa, S.A. de C.V. and their 
affiliates as necessary.
For important disclosures, stock price charts and equity rating histories regarding companies that are the subject of this report, please see the Morgan Stanley Research Disclosure Website 
at www.morganstanley.com/eqr/disclosures/webapp/generalresearch, or contact your investment representative or Morgan Stanley Research at 1585 Broadway, (Attention: Research 
Management), New York, NY, 10036 USA.
For valuation methodology and risks associated with any recommendation, rating or price target referenced in this research report, please contact the Client Support Team as follows: US/Canada 
+1 800 303-2495; Hong Kong +852 2848-5999; Latin America +1 718 754-5444 (U.S.); London +44 (0)20-7425-8169; Singapore +65 6834-6860; Sydney +61 (0)2-9770-1505; Tokyo +81 
(0)3-6836-9000.  Alternatively you may contact your investment representative or Morgan Stanley Research at 1585 Broadway, (Attention: Research Management), New York, NY 10036 USA.

Analyst Certification
The following analysts hereby certify that their views about the companies and their securities discussed in this report are accurately expressed and that they have not received and will not 
receive direct or indirect compensation in exchange for expressing specific recommendations or views in this report: Meta A Marshall.
.

Global Research Conflict Management Policy
Morgan Stanley Research has been published in accordance with our conflict management policy, which is available at www.morganstanley.com/institutional/research/conflictpolicies. A 
Portuguese version of the policy can be found at www.morganstanley.com.br

Important Regulatory Disclosures on Subject Companies
The analyst or strategist (or a household member) identified below owns the following securities (or related derivatives): Antonio Jaramillo - Arista Networks(common or preferred stock); Meta 
A Marshall - Corning Inc(common or preferred stock).
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In the next 3 months, Morgan Stanley expects to receive or intends to seek compensation for investment banking services from Arista Networks, Axon Enterprise Inc, Ciena Corporation, Cisco 
Systems Inc, Coherent Corp, Corning Inc, F5 Inc, Keysight Technologies Inc, Lumentum Holdings Inc, Motorola Solutions Inc, Zebra Technologies Corporation.
Within the last 12 months, Morgan Stanley has received compensation for products and services other than investment banking services from Axon Enterprise Inc, Ciena Corporation, Cisco 
Systems Inc, Coherent Corp, Corning Inc, Lumentum Holdings Inc, Motorola Solutions Inc, Zebra Technologies Corporation.
Within the last 12 months, Morgan Stanley has provided or is providing investment banking services to, or has an investment banking client relationship with, the following company: Arista 
Networks, Axon Enterprise Inc, Ciena Corporation, Cisco Systems Inc, Coherent Corp, Corning Inc, F5 Inc, Keysight Technologies Inc, Lumentum Holdings Inc, Motorola Solutions Inc, Zebra 
Technologies Corporation.
Within the last 12 months, Morgan Stanley has either provided or is providing non-investment banking, securities-related services to and/or in the past has entered into an agreement to provide 
services or has a client relationship with the following company: Axon Enterprise Inc, Ciena Corporation, Cisco Systems Inc, Coherent Corp, Corning Inc, Lumentum Holdings Inc, Motorola 
Solutions Inc, Zebra Technologies Corporation.
Morgan Stanley & Co. LLC makes a market in the securities of Motorola Solutions Inc.
The equity research analysts or strategists principally responsible for the preparation of Morgan Stanley Research have received compensation based upon various factors, including quality 
of research, investor client feedback, stock picking, competitive factors, firm revenues and overall investment banking revenues. Equity Research analysts' or strategists' compensation is not 
linked to investment banking or capital markets transactions performed by Morgan Stanley or the profitability or revenues of particular trading desks.
Morgan Stanley and its affiliates do business that relates to companies/instruments covered in Morgan Stanley Research, including market making, providing liquidity, fund management, 
commercial banking, extension of credit, investment services and investment banking. Morgan Stanley sells to and buys from customers the securities/instruments of companies covered in 
Morgan Stanley Research on a principal basis. Morgan Stanley may have a position in the debt of the Company or instruments discussed in this report. Morgan Stanley trades or may trade 
as principal in the debt securities (or in related derivatives) that are the subject of the debt research report.
Certain disclosures listed above are also for compliance with applicable regulations in non-US jurisdictions.

STOCK RATINGS
Morgan Stanley uses a relative rating system using terms such as Overweight, Equal-weight, Not-Rated or Underweight (see definitions below). Morgan Stanley does not assign ratings of Buy, 
Hold or Sell to the stocks we cover. Overweight, Equal-weight, Not-Rated and Underweight are not the equivalent of buy, hold and sell.  Investors should carefully read the definitions of all 
ratings used in Morgan Stanley Research. In addition, since Morgan Stanley Research contains more complete information concerning the analyst's views, investors should carefully read Morgan 
Stanley Research, in its entirety, and not infer the contents from the rating alone.  In any case, ratings (or research) should not be used or relied upon as investment advice.  An investor's decision 
to buy or sell a stock should depend on individual circumstances (such as the investor's existing holdings) and other considerations.

Global Stock Ratings Distribution
(as of August 31, 2026)
The Stock Ratings described below apply to Morgan Stanley's Fundamental Equity Research and do not apply to Debt Research produced by the Firm.
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Coverage Universe Investment Banking Clients (IBC)
Other Material Investment Services 

Clients (MISC)

Stock Rating 
Category

Count % of               Total Count % of               Total IBC
% of Rating               
Category

Count
% of Total Other 

MISC

Overweight/Buy 1555 42% 450 48% 29% 767 44%

Equal-weight/Hold 1577 43% 395 42% 25% 770 44%

Not-Rated/Hold 3 0% 1 0% 33% 1 0%

Underweight/Sell 559 15% 93 10% 17% 216 12%

Total 3,694 939 1754

Data include common stock and ADRs currently assigned ratings. Investment Banking Clients are companies from whom Morgan Stanley received investment banking compensation in the 
last 12 months. Due to rounding off of decimals, the percentages provided in the "% of total" column may not add up to exactly 100 percent.

Analyst Stock Ratings
Overweight (O). The stock's total return is expected to exceed the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 
12-18 months.
Equal-weight (E). The stock's total return is expected to be in line with the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over 
the next 12-18 months.
Not-Rated (NR). Currently the analyst does not have adequate conviction about the stock's total return relative to the average total return of the analyst's industry (or industry team's) coverage 
universe, on a risk-adjusted basis, over the next 12-18 months.
Underweight (U). The stock's total return is expected to be below the average total return of the analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 
12-18 months.
Unless otherwise specified, the time frame for price targets included in Morgan Stanley Research is 12 to 18 months.

Analyst Industry Views
Attractive (A): The analyst expects the performance of his or her industry coverage universe over the next 12-18 months to be attractive vs. the relevant broad market benchmark, as indicated 
below.
In-Line (I): The analyst expects the performance of his or her industry coverage universe over the next 12-18 months to be in line with the relevant broad market benchmark, as indicated below.
Cautious (C): The analyst views the performance of his or her industry coverage universe over the next 12-18 months with caution vs. the relevant broad market benchmark, as indicated below.
Benchmarks for each region are as follows: North America - S&P 500; Latin America - relevant MSCI country index or MSCI Latin America Index; Europe - MSCI Europe; Japan - TOPIX; Asia - 
relevant MSCI country index or MSCI sub-regional index or MSCI AC Asia Pacific ex Japan Index.

Stock Price, Price Target and Rating History (See Rating Definitions)
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Important Disclosures for Morgan Stanley Smith Barney LLC Customers
Important disclosures regarding any material conflict of interest that can reasonably be expected to have influenced Morgan Stanley Smith Barney LLC's choice of a third-party research provider 
or the subject company of a third-party research report, are available on the Morgan Stanley Wealth Management disclosure website at www.morganstanley.com/online/researchdisclosures. 
For Morgan Stanley specific disclosures, you may refer to https://www.morganstanley.com/eqr/disclosures/webapp/generalresearch.
Each Morgan Stanley research report is reviewed and approved on behalf of Morgan Stanley Smith Barney LLC. This review and approval is conducted by the same person who reviews the 
research report on behalf of Morgan Stanley. This could create a conflict of interest.

Other Important Disclosures
A member of Research who had or could have had access to the research prior to completion owns securities (or related derivatives) in the Cisco Systems Inc. This person is not a research 
analyst or a member of research analyst's household.
Morgan Stanley Research policy is to update research reports as and when the Research Analyst and Research Management deem appropriate, based on developments with the issuer, the 
sector, or the market that may have a material impact on the research views or opinions stated therein. In addition, certain Research publications are intended to be updated on a regular periodic 
basis   (weekly/monthly/quarterly/annual) and will ordinarily be updated with that frequency, unless  the Research Analyst and Research Management determine that a different publication 
schedule is appropriate based on current conditions.
Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not intended to be, and do not constitute, advice within the meaning of Section 975 of the 
Dodd-Frank Wall Street Reform and Consumer Protection Act.
Morgan Stanley produces an equity research product called a "Tactical Idea." Views contained in a "Tactical Idea" on a particular stock may be contrary to the recommendations or views expressed 
in research on the same stock. This may be the result of differing time horizons, methodologies, market events, or other factors. For all research available on a particular stock, please contact 
your sales representative or go to Matrix at http://www.morganstanley.com/matrix.
Morgan Stanley Research is provided to our clients through our proprietary research portal on Matrix and also distributed electronically by Morgan Stanley to clients. Certain, but not all, Morgan 
Stanley Research products are also made available to clients through third-party vendors or redistributed to clients through alternate electronic means as a convenience. For access to all 
available Morgan Stanley Research, please contact your sales representative or go to Matrix at http://www.morganstanley.com/matrix.
Any access and/or use of Morgan Stanley Research is subject to Morgan Stanley's Terms of Use (http://www.morganstanley.com/terms.html). By accessing and/or using Morgan Stanley 
Research, you are indicating that you have read and agree to be bound by our Terms of Use (http://www.morganstanley.com/terms.html). In addition you consent to Morgan Stanley processing 
your personal data and using cookies in accordance with our Privacy Policy and our Global Cookies Policy (http://www.morganstanley.com/privacy_pledge.html), including for the purposes of 
setting your preferences and to collect readership data so that we can deliver better and more personalized service and products to you. To find out more information about how Morgan Stanley 
processes personal data, how we use cookies and how to reject cookies see our Privacy Policy and our Global Cookies Policy (http://www.morganstanley.com/privacy_pledge.html). Please use 
the provided link to review the Terms and Conditions and Most Important Terms and Conditions for Morgan Stanley India Company Private Limited (https://www.morganstanley.com/assets/
pdfs/about-us-global-offices/india/Terms_and_conditions.pdf) and the following link to review the audit report (https://ny.matrix.ms.com/eqr/research/webapp/researchdocs/
MSICPL_Morgan_Stanley_Research_Audit_Report.pdf).
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If you do not agree to our Terms of Use and/or if you do not wish to provide your consent to Morgan Stanley processing your personal data or using cookies please do not access our research.
Morgan Stanley Research does not provide individually tailored investment advice. Morgan Stanley Research has been prepared without regard to the circumstances and objectives of those 
who receive it. Morgan Stanley recommends that investors independently evaluate particular investments and strategies, and encourages investors to seek the advice of a financial adviser. 
The appropriateness of an investment or strategy will depend on an investor's circumstances and objectives. The securities, instruments, or strategies discussed in Morgan Stanley Research 
may not be suitable for all investors, and certain investors may not be eligible to purchase or participate in some or all of them. Morgan Stanley Research is not an offer to buy or sell or the 
solicitation of an offer to buy or sell any security/instrument or to participate in any particular trading strategy. The value of and income from your investments may vary because of changes 
in interest rates, foreign exchange rates, default rates, prepayment rates, securities/instruments prices, market indexes, operational or financial conditions of companies or other factors. There 
may be time limitations on the exercise of options or other rights in securities/instruments transactions. Past performance is not necessarily a guide to future performance. Estimates of future 
performance are based on assumptions that may not be realized. If provided, and unless otherwise stated, the closing price on the cover page is that of the primary exchange for the subject 
company's securities/instruments.
The fixed income research analysts, strategists or economists principally responsible for the preparation of Morgan Stanley Research have received compensation based upon various factors, 
including quality, accuracy and value of research, firm profitability or revenues (which include fixed income trading and capital markets profitability or revenues), client feedback and competitive 
factors. Fixed Income Research analysts', strategists' or economists' compensation is not linked to investment banking or capital markets transactions performed by Morgan Stanley or the 
profitability or revenues of particular trading desks.
The "Important Regulatory Disclosures on Subject Companies" section in Morgan Stanley Research lists all companies mentioned where Morgan Stanley owns 1% or more of a class of common 
equity securities of the companies.  For all other companies mentioned in Morgan Stanley Research, Morgan Stanley may have an investment of less than 1% in securities/instruments or 
derivatives of securities/instruments of companies and may trade them in ways different from those discussed in Morgan Stanley Research. Employees of Morgan Stanley not involved in the 
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INDUSTRY COVERAGE: Telecom & Networking Equipment

Company (Ticker) Rating (As Of) Price* (09/29/2026)             

Meta A Marshall

Arista Networks (ANET.N)                 O                     (10/31/2023)                   $202.86

Axon Enterprise Inc (AXON.O)                 O                     (12/03/2024)                   $419.58

Ciena Corporation (CIEN.N)                 E                     (10/10/2025)                   $354.92

Cisco Systems Inc (CSCO.O)                 O                     (04/08/2024)                   $106.94

Coherent Corp (COHR.N)                 E                     (12/13/2023)                   $292.21

Corning Inc (GLW.N)                 E                     (06/13/2024)                   $158.71

F5 Inc (FFIV.O)                 E                     (04/12/2022)                   $438.07

Keysight Technologies Inc (KEYS.N)                 O                     (07/13/2026)                   $360.65

Lumentum Holdings Inc (LITE.O)                 E                     (05/12/2021)                   $973.49

Motorola Solutions Inc (MSI.N)                 O                     (12/17/2025)                   $446.12

Zebra Technologies Corporation (ZBRA.O)                 E                     (12/02/2024)                   $375.97

Stock Ratings are subject to change. Please see latest research for each company.
* Historical prices are not split adjusted.
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