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KiDERIT 2026 £ EF FEEWEIELIEK 4.0% (Q2 BFIERK 2.3%), VARAFEEK 5.1% (Q2 &
R 4.3%) o NREFIFLEFFTT 1.15%, REBERFLELRER 281%. (AT EAB AT

1T, EERERE ISR AR EE NENEN, BFitEnsE XMEBRE4EEE. 2025 £
LURFTI—EEERRIAMGE N THE, FEEBUXNRER, MitE~REHSAIEHL. 2026
FREANLIEEfI 19.5%, [IELiRS 0.9pct. BRI 2026 £F PB {414 0.50x, XfRARSEY) 4.8%,
HALLRAEEEX ROE K EFERM. MREHEETRENSHEME, HEFESHMEEE.
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KIPERTT 2026 & L FEUW[E ELIBIK 4.0% (Q2 B3R 2.3%) , JARFFHEIEK 5.1% (Q2

BATEH 4.3%) . RREFIRLEIFFET 1.15%, REBEERIFLEATEERE 281%.

HHTE

° HESENFNEFEFRAEBI. 1) 2025 FLURZEN AR RBERMETE
RN RFAESERRZN, FEERE TRIERF EFRATMESERTE. SFHiH
BB ERRRDAEN, BEFFHBESMTARKERA/ WFY K, FEEEER
AR, FHEHFEFWANEEK 6.8%, Fit2FREFRENE, BERTHHM
e A, HBEESML DREY KMERMBX LS ZHRBEM, ERFEFFBRARLL
TB 18.6%. 2) IRFWHFHMIFF SFRAREEK 2.1%, £F Q2. Q3 RFEWE
BEHRE, Q4 BHTR, ESFERIRET =, 3) MAKRALEREETRE 1.5pct, "X
ERBARRE, HEBRIFEEKY 9%, BSFERRER EF $Mm4%FHEE.

* RBERVETH, EFEEREEREREE. 1) EFFERBRAYEK7.5%, T2
NEGRIGK 8.0% NI, Fr—BEBERAAMEILE, HH ARSIk R @ N
E, BB R/BNE B KGR BB HAVIIG K 33.5%/15.6%/5.9% . BELIRILK 0.6%,
TEHBEREKIE, FFFRBA/UEE AR BREFMNERLLEIEK 154%, i
BRRESE = FAERLR. 2) LFF5EE 1.84%, & 2025 =X %E 1BP, BHE
RFTIHRER, HAERRATR 22BP & 1.34%, BRI MAEHERHBAZE 2.00%,
METEY, FEFERE—SRETE . FHKREER TR 20BP = 4.30%, HPfFE#R
T AR (SERMI) W RILE 26BP = 4.03%, BEKERAEESL S
PRk BERRES R L7 2BP = 4.98%. BEE™, EERIERLEZBHEL
%, BZERTNBREXRMNE TTEA, MHEEETHFMARNMEKE.

° FREMRKEE, SITERREBHRE. FLERRERLBELT 1.15%, FARES
HRE 1.29%, & 2025 £ T 20BP, EERIFLE T 1BP & 2.89%, %44 MNEE
T, BEERNRETNE LT, BaMEEIgy L7 18BP & 1.84%, XALKAR
SBHAY)/NE LT 4BP 2 0.65% , MITKTARFFER, MEAVETRALFREER LT,
B X AR ATRG BRALF. PARKTREGIY LT 68P T
249%, BRAFERENE, BERKMABIESN. TEETHERTKURRYALS
HE, T AR RE RIS HENE, FEREARAENETRL, FLERE TR
21BP, (BHRAAIAE] 1.30%, FRAF RBEEGIIE AR ABEM T

o HREEW: (ENFEBASHET, HERANTRIRAANSERKRRE0EN, 8
Mt EMBEANBRDARET. 2025 FLRF—BERRRBNGHTIE, H2EBRL
RGBS, FHHA R IE S A EH . 2026 4 84 4T 5] 19.5% , [5] ELIZE 0.9pct.
EIB1 2026 4F PB 18 0.50x, Xt RMRE%L 4.8%, KHIBURHEAIRS ROE AT
fh. MBREEAFRERNSHENE, HETLEREES, &5 95 4.
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I EEAET KRR 2 BERELIBAERE.

ERIERETRIAFEZE SR

| IEHFARIRE |

2026-09-30

NRMR | RiFRE

"R 1 | 4

ARERBIE

LRI (T) 9.70
BERA(AR) 402,155
SRIBABR/BRR (7 R) 402,155/0
iE12 B & E/&IEMN(T) 10.18/8.62
E: BRI 2026 £ 9 A 29 HWEMN
THiHRMITLLEGE 12 4 B)
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——aEE ——ROE (&it5t)
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21% + 9
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BRRIE: RRAMSHRE, KIIESMRAT BRRIR: ARMERE, KLIESMR
5: KDR1T 2026Q2 R REIRLLIFFETF 1.15% 6: KIDERIT 2026Q2 IR B ERINLEAREE
e DRAT BREBRAT —— EKIRTT e <D ERAT FRAERRAT —— ERRIRIT
FaRiT BERRT —— B H#RT FERT ERIRT —— B RT
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[eNeoNeoNeoNoNololNoNololoNoloNoNolNoNoNoNoNoNeoNe) [eNeololololololololololololololololololoNeoNeNeNe o)
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BRRIR: RAMESHRE, KIIESMRAT BRRIR: RARMEHRE, KLIESMRR
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2022/12 2026/03 2026/09 2026/12

P 904,733,493 | 1,020,032,943 | 1,146,747,921 | 1,268,149,035 | 1,315,121,188 | 1,340,917,426 | 1,354,326,600 | 1,361,098,233 | 1,437,260,547 | 1,517,684,638

W B 13.64% 12.74% 12.42% 10.59% 3.70% 5.74% 6.80% 7.33% 5.60% 5.60%
PRy 842,561,236 | 951,713,564 | 1,066,397,629 | 1,185,810,615 | 1,229,990,989 | 1,254,634,682 | 1,265,447,911 | 1,270,755,742 | 1,339,867,622 | 1,412,011,617

58 CBIvID 13.94% 12.95% 12.05% 11.20% 3.73% 5.80% 6.72% 7.16% 5.44% 5.38%
ENALON 22,867,614 24,802,828 25,935,801 25,470,844 7,193,025 13,780,035 20,707,730 26,855,609 28,004,637 30,772,211

S5 (FHD 9.58% 8.46% 4.57% -1.79% 5.64% 4.01% 5.00% 5.44% 4.28% 9.88%
VA S B O A R 9 6,811,255 7,462,951 7,826,575 8,107,567 2,298,611 4,547,857 6,904,745 8,537,012 8,911,639 10,188,974

W GE LD 8.04% 9.57%| 4.87%) 3.59%] 5.77%) 5.06%) 5.30%) 5.30% 4.39%) 14.33%]
ez 2.41% 2.31% 2.11% 1.85% 1.84% 1.84% 1.80% 1.75% 1.70%
AN H 28.30% 27.95% 28.45% 27.75% 24.15% 25.43% 26.50% 27.50% 27.00% 27.00%)
A RPERE 1.16% 1.15% 1.17% 1.15% 1.15% 1.15% 1.15% 1.15% 1.15% 1.11%
WA LR 311.09% 314.21% 312.80% 280.86% 281.00% 281.43% 284.31% 287.75% 299.90% 308.18%
SRR ERE GEL) 1.27% 1.31% 1.28% 1.49% 1.29% 1.25% 1.25% 1.15% 1.10%
fEHA R 1.66% 1.56% 1.43% 1.37% 1.39% 1.41% 1.43% 1.45% 1.28%
ROA 0.80% 0.78% 0.72% 0.67% 0.71% 0.70% 0.70% 0.65% 0.64% 0.69%
ROE 12.57%) 12.49%] 11.81%) 11.24%) 12.70%] 12.38%) 12.42%] 11.12%) 10.59%) 11.14%]
Bl — A A TR 9.70% 9.59% 10.12% 10.05% 10.18% 10.25% 10.41% 10.55% 10.44% 10.82%
— AT HE 10.80% 10.57% 11.81% 11.35% 11.45% 11.49% 10.41% 10.55% 10.44% 10.82%
VAR 13.41% 13.04% 14.20% 13.95% 14.01% 13.73% 11.93% 12.08% 11.93% 12.28%
EPS (i) 1.69 1.86 1.95 2.02 0.57 1.13 1.72 2.12 2.22 2.53
BVPS (Jt) 13.49 14.95 16.67 17.66 18.35 18.89 19.22 19.57 21.27 23.27
RS GE) 0.35 0.38 0.42 0.43 0.46 0.48 0.55
PIE 5.73 5.23 4.98 4.81 4.57 4.38 3.83
P/B 0.72 0.65 0.58 0.55 0.50 0.46 0.42
[FEES 3.61% 3.92% 4.33% 4.43% 4.76% 4.97% 5.70%

BRLRIR: Wind, SCTIESZA CE: fHEETF 2026 9 A 29 HEEM)
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« FEHET KRR ARUFEFBRANTERARE, IREEFRTES
ERERE, BREBAAELKRAILIERESS, MmmxtlkEEn fammsm.
2. BFERELINERE: YRRELFNLTELFEREY, RUAANSLNE
REFHBRRANASRES, BESBEQATERNEEERNFIEMAS, B
SRR, MTISENE - B R 3 7= L8 AR R KT
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REMR | AFRE

B iRFEIMER (AT

EHEERRER 2025A 2026E 2027E 2028E EHFER 2025A 2026E 2027E 2028E
wrealt 1,268,149 1,361,098 1,437,261 1,517,685 Bl EA 25,471 26,856 28,005 30,772
& REBRITRIR 50,270 71,172 75,976 80,938 FIEABA 19,305 20,211 20,881 21,405
RIMEIRFIETR 595,524 643,731 687,271 735,092 FEBERMEPRA 1,374 1,360 1,413 1,518
LRRE 525,793 558,050 589,277 622,251 BRWEEEEMTA 4,791 5,285 5,711 7,849

R EERE 135,063 164,473 173,676 183,395 Bl 15,371 16,438 17,132 18,346

R % 265,175 250,943 264,985 279,812 fERRIERRE -7,989 -8,791 -9,297 -9,737

H g & 125,200 142,527 150,502 158,923 b FIE 10,099 10,417 10,873 12,426

Hithils TRERE 355 108 114 120 I E%FE 8,108 8,537 8,912 10,189
FIE LRI 8,392 6,805 7,186 7,588 FEER 2025A 2026E 2027E 2028E
wEES 25,601 13,543 14,301 15,101 Bl (BEAY) 10.59% 7.33% 5.60% 5.60%
EANRESRAEF 51,712 54,444 50,304 45,531 RIS (B 12.21% 8.18% 6.92% 6.94%
Efth =&t 10,856 13,353 12,945 11,184 AfRIGE (B 11.20% 7.16% 5.44% 5.38%
&t 1,185,811 1,270,756 1,339,868 1,412,012 AR (B 9.08% 5.38% 6.85% 6.62%
6] R JRARFT &SR 55,710 68,055 71,863 75,884 R4 ONC L= 5r -1.79% 5.44% 4.28% 9.88%
ENZ=are/er 43,506 40,833 43,118 45,531 EISCONE]# v 6.12% 4.69% 3.31% 2.51%
N 40,495 40,833 43,118 45,531 VL ONG =) 14.78% 7.76% 7.21% 31.49%
EdElcka: b 28,264 14,972 15,810 18,212 FLARHIALE 27.75% 27.50% 27.00% 27.00%
TR 802,154 843,631 901,396 961,047 VARBF M E B iR 3.59% 5.30% 4.39% 14.33%
MRS 194,064 217,776 229,962 242,830 EPS 2.02 2.12 2.22 253
BHENEET 82,338 90,342 97,393 105,673 BVPS 17.66 19.57 21.27 23.27
R 4,022 4,022 4,022 4,022 ROE 11.24% 11.12% 10.59% 11.14%
HEfttfaE TR 9,000 9,000 9,000 9,000 ROA 0.67% 0.65% 0.64% 0.69%

bt 0 0 0 0 BRE 1.85% 1.80% 1.75% 1.70%

RER 9,000 9,000 9,000 9,000 FRERE 1.15% 1.15% 1.15% 1.11%
BANR 11,187 11,765 11,765 11,765 REFEE 281% 288% 300% 308%
Hfthir & W 19 539 539 539 BO—RERTEE 10.05% 10.55% 10.44% 10.82%
BRAR 2,022 2,022 2,022 2,022 fafE 2025A 2026E 2027E 2028E
—RR AR 14,161 16,269 18,472 20,999 P/E 4.81 457 4.38 3.83
AREIERFIE 39,607 44,095 48,737 54,250 P/B 0.55 0.50 0.46 0.42
VA AT BRARAII G 80,017 87,711 94,556 102,595 BREE 4.43% 4.76% 4.97% 5.70%

FRBRIE: RRMERE, KLESMRA (HENK 2026 £ 9 5 29 HREMN)
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2 BT
TWITR  RELHHER 12 DB RTLRR IR KRR X B EIME XS TR RMERR AR BB N EE, IR EWNAIT
BATEN:
B ¥ AAXNRIAKTEBEXESTIHR KRR
oM ENRISESAXESTTIHR R R EIETE
E % AXNRUBTEHEXESTIHRRMER
REER  MEXHAER 12 DA RAFMKEKIEEX BEIEE S TR R MR REIE A EE, REEWATRIER:
X A ENEHEXIESETHRKREEEEREAT 10%
B AXNEEEKESTIHRRIEEEKIBTE 5%~10% 2§
oM ENEBREXIESTTIHR R BKIRTE-5%~5%Z |
B B EXNEEEKIESET IR RMEEEGKIE N T-5%
THREFR: BTFRNEEZRNVENER, AEQRAEBRTEMNERNEATHEESMS, EEMER, BE
AT AL TR R IER .
ARSI HRFEBEFE: A RHIHLUPR 300 FHAEE; FIZRMHAZREE (EXIIEELFN) =R EmiaL
((tXHmEILARR) AEE, BFEMHEEBIAELE.

LNl

flnbi: HiX

Add /MO X FriER% 200 SELSFHP O BIR 22, 285 Add /EUXTIIX R G 88 SCOTIESKE 37 #£
P.C/ (200080) P.C/ (430023)

JEx sl

Add /FAPRX SHEH 16 Skt 1 SEEREEAKRE 23 E Add RYITRRAX RO 1 SEEREIRT 15 3 # 36 #
P.C/ (100020) P.C/ (518048)
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M A R

AREZBROTMASBNIRNSE, W ZUHARRSE . SMZEEFIEENRIER, AREEMERRIR T E
ENHANR EEMBEMNETHRIAES, A5, A EAREPNAGEEELIMRMA EENEEERR, LS.

REREKERR

ﬁﬁ%ﬁ&iﬁ%%%ﬁﬁ@ﬂ%ﬁﬁ%ﬁmm(MT%ﬁrﬁﬂE%JYFK“ﬂDﬁwfEﬁﬂﬁ%ﬁﬁﬁ@@ﬁEW
EARHAMBREHX LT KTIESROAERABEGPEILIESTAINREASBLSHEE, EELFUSHFAIERSH:
m%%moﬁﬁ%%%ﬁﬁ%%ﬁ¢iﬂ%ﬂ%%ﬁ%%ﬁ%&Amﬂmﬂﬁ%%ﬁqawﬁﬁﬁﬁﬁﬁWW%ﬂ%%o

EETEANERENELT, ARETTRBKTIESEL (F8) ARARESEIRELT. KIIIESEL (F8) AR
REEAERESFLAREFRREZAEN FEHFRETN W FER (BRI EEER) , FRE&SH: AXY608.
AR EFETFEBLESBRNPARSEREAREENNEELERS.

HAtb A=A

AREFFHRAEELE . ZHAE LI BERN TARFZBERE . RHPAR KB F2RERAKEIAR
EMMENER. ARENESFRBETLAFER, ARENXLEE A ERMEMTEEREEMRIE, BRRIEFESEEME
WARREEMEE. AREATNEMAT I TWRIIRERIW . AREFEINNR BIGERFERERVRAEYSZRRL . R
BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
BRI RB EMERKFBITRBRENKG. AR NRBERNTHEN. 2L, EXFHUR. ERTEWNESE, T3
FEXNES MR KB R T IAES M EL BT REPHRESRBELHFERITRIESMEZENRAEN, REFRUHHER
BAREERNAMEEL R AARREHFFAMEEARXNEA . BLIIABIESFNBIENEN . KRB BEARSSRIRES RN
REBTRFRITU SR ERSSEH MBI S HIMRERE. BXEDA. REA. AEFLAERR).

AREFBTOUR~BBIWAEATHARREE, BFRETEMHIEFANERER. BFEFE, TEHEAANFEERXT
FEIESH M TANEINERE. REETNURRERMREMI AR NREAREREREK, HERENERTLERL

AIRERHAER BRLENNRRAERT T L HARELSHRAM, AREFEMIEFRIREFPNNE. MERIRER
ANFFA R, SERATRIEN B EHRIKE, ERRBNG, AR ATULHEMEARERBREEFT —BRETRERRE;
FREMRRARARATRRR . DBEANTTE, HARKRALAREMHBTNINLG; KARTRIEARERSEERET
EHRFRS. BN, ARARNABREMBELSTERLLBHMNBERE THLEN, REENIBITOIMNNEFTRER. AQH
REEEBSRAEEEN, SAREHATFNREFENIESAFEEREMBRINESCRIRSG . ##RERAF R,

ARERNARKB A, ARENERAREAER REBEFT, EﬁmﬂﬁAkT SLMEMEXER. EHFLH
H[EMNBR/RAL (TLEBOFES) . WEIAFUERELARARMFAH, BEREXNARE#TEFRERZMNSI A WHER.
HHIBELRNISMAREREREN, NERARENLHAMELH B, kTﬁ%ﬁ%ﬂ IRERINE. KRB RAEE
ARIERE FREMAREIRSFUNARFENEERAERLFEETRE. REBRNARAREELLAREN, AQ8HF
RERHEIBFRAREFTEMNRF

ARBRE— YT
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