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ol Ewam  RERR S BREBE o= PECTIW P8 EVEBITDA
TRk 601333.SH 201.47 -0.97% 3.85% 14.38 0.77 4.40

PRERIZH RFEE 601816.SH 2294.61 -1.26% 7.11% 16.84 1.11 10.59
KEHKEE 601006.SH 925.61 -0.85% -6.98% 15.32 0.56 5.74
SRR 600125.5H 68.41 -0.76% -17.58% 12.86 0.90 4.07
BENE 001965.5Z 671.36 -0.40% 1.53% 14.25 0.90 9.56
TIFEIR 600377.SH 599.16 0.87% 9.75% 13.77 1.55 9.91
WEREE 600350.SH 484.42 0.20% 6.72% 15.69 1.09 11.06
RER 600548.SH 184.23 -1.23% -6.16% 18.39 0.88 9.25
FE i =R 600012.SH 252.44 -2.69% 8.81% 13.80 2.07 8.69
ESiEA 000429.5Z 245.34 -1.11% 10.60% 16.39 2.35 6.73
91| A3 601107.SH 167.91 1.18% 4.28% 11.69 0.91 15.25
KRR 000828.5Z 104.37 -0.59% -3.68% 12.40 1.02 9.49
BESR 600269.SH 88.04 -1.05% -24.33% 12.17 0.45 4.66

st N BESR 600033.SH 102.37 1.63% -7.87% 11.23 0.82 3.16

Gl JE AN E% .
R SR 600020.SH 86.52 0.79% -6.65% 13.27 0.55 13.77
WA 000885.5Z 74.67 -0.94% -12.54% 6.13 0.79 6.83
LI BT 000755.52 68.38 -0.64% -3.14% 14.56 1.24 9.17
BERER 600035.SH 58.77 0.27% -1.58% 10.23 0.66 9.87
mRIwE 000900.SZ 53.88 -0.28% 9.49% 15.86 0.43 16.20
BREM 600106.SH 59.27 0.45% -28.27% 101.98 1.12 31.45
FMAZIE 600368.SH 66.80 1.22% 10.28% 12.06 0.93 10.24
EHREIR 601518.SH 52.18 0.72% 2.55% 10.74 0.91 2.84
I 601188.SH 37.21 -0.35% -18.11% 20.69 0.83 6.15
R A 000548.5Z 22.86 0.22% -15.22% 79.55 1.11 12.02

AN Wind, Bloomberg, 5@ #: T ANEEHIE
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iﬂi’; LA B = ARG (g%ﬁi) B B BRIE Eizj&ﬂlﬁ ('IEI'II%/I) PB EV/EBITDA
BELFFEUNON e 1628.18 -1.90% 20.27% 22.21 8.82 14.80
PACIFIC)
MEXE R CNIN 736.83 0.82% 23.69% 21.93 4.70 13.44
CSX & CSX.0 869.74 0.32% 30.70% 26.99 6.61 16.66
MERK T E R CP.N 767.61 -0.18% 19.30% 28.26 2.30 15.45

BRIz wEams
(NORFOLK NSC.N 703.41 -0.32% 9.85% 26.68 452 14.68
SOUTHERN)
BEHRAF 0066.HK 258.91 -1.09% 13.98% 8.89 1.06 0.00
TRk BRRR A9 0525.HK 29.85 4.51% 11.95% 9.45 0.52 0.00
AR 2169.HK 2.75 0.00% -34.15% 29.75 2.40 17.01
AATIFEIRAR 0177.HK 88.78 3.80% 12.35% 9.96 1.17 0.00
LIPS 0576.HK 45.42 2.72% -12.32% 5.91 0.64 8.75
RYNEFR 0152.HK 16.28 -2.34% -35.70% 8.30 0.36 8.60

A ;‘sT%ﬂlI%‘iE@ﬁﬁE%ﬁ 0548.HK 27.30 -2.02% -7.51% 12.51 0.63 0.00
RFIIR SR 0995.HK 37.40 2.74% 22.18% 11.77 1.84 9.29
791 B A iR 2 B 0107.HK 24.88 2.62% -0.73% 9.01 0.67 16.23
METBRER 1052.HK 7.04 -2.65% -27.85% 8.59 0.42 6.71
BEX%E 0737.HK 8.11 -0.08% 12.78% 10.69 1.24 8.09

HAHFNE: Wind, Bloomberg, #F##: 1 A EETINEH
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B 8: & BITWEFENRZREHRE (KEEHNM: A, RELEZERNM: AA)
2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026
88 9H 108 118 128 18 2B 3B 4A8 5B 6B 7B 8A

HRizE 3,230 3,305 3,251 3,722 3,443 3,128 2,804 3,754 3,116 3,885 3,689 3,153 3,091

Rz
37 3.03% 3.25% -4.70% 1.75% -1.68% 5.00% 1.37% 6.44% 1.76% 17.87% 13.79% -0.82% -4.30%

KT #ES 600.6 4195 5199 4342 470.0 5069 717.3 511.0 611.1 583.7 5135 6283 740.8
=t W -19.39% -22.88% -8.47% -4.63% 0.40% -31.13% 55.39% 4.28% 3.71% -3.96% 7.56% 8.40% 23.35%

W fomi 8349 739.2 7520 777.8 868.1 776.3 5189 776.8 858.1 858.2 771.2 743.6 851.3

1 20.44% 2.87% -3.84% 0.83% 10.90% 26.70% -4.21% 5.63% 14.75% 8.02% 5.91% -5.48% 1.96%

TR 2089 149.4 2247 1915 2117 2233 2462 219.6 2550 248.8 2181 2442 278.6

i S 5.89% -24.60% -3.43% 2.77% 10.30% -3.09% 36.52% 20.27% 13.44% 5.76% 18.85% 12.55% 21.75%
N %%i JEREES 9.8 6.6 8.4 7.6 9.5 8.6 9.5 8.4 9.8 8.8 7.6 8.6  10.6
R K )

e W 5.34% -8.28% -0.64% -0.74% 0.41% -6.13% 12.06% 13.89% 2.12% 12.11% 4.36% -0.76% 8.94%

i

KigZ 3619 263.6 286.8 2351 2488 275.0 461.6 283.0 3463 326.1 287.8 3755 4515

HiE -26.37% -22.19% -12.26% -10.02% -6.72% -44.61% 69.20% -5.69% -2.41% -10.58% 0.42% 6.08% 24.75%

Tekia 686.7 6124 630.5 662.8 7329 648.3 419.7 669.8 7165 7169 660.7 6459 7312
Wk 19.06% 4.52% -1.11% 3.20% 10.58% 28.66% -2.78% 12.15% 16.61% 11.29% 9.30% -0.57% 6.48%

WKL 1482 1268 1216 1150 1351 1280 99.2 107.0 1416 1413 1105 977 120.1

D (i

W 27.27% -4.40% -15.90% -10.96% 12.66% 17.61% -0.86% -22.55% 6.16% -5.97% -10.67% -28.73% -18.99%
AT Wind, 115 ER
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HRTHR G BL O R AT AT (L) i e A Bk .
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HIBITHR. (2D HEH (3O ZRfilth. SERr £8 (30 ERPREEEE. (=) 2 BE R
et o BT A W i B, AT ZE R AR, 51 SAEENE AT . (DD A =R A . B XA
IR D SEAT Z2 Al SEBURE HEIRFE S . (F1) 20 77 ) 22 AL e Bl o 1 F BEURA 10 B2 470 5 1) 38 i R AIE
W1 Rk A B, TN EAT T3 AT AT O [ St ZE e tt. ON) SR T AR ZE A 9. 5B ETC L 132
LR, K ETC 7 SO IR . B Re AT I B AR A Al . 2 R TR RN . R IUTBUR E
MRERE SN, UIHEBUNEN RN LR, BT REARESEEBAN —& Keh aEMR.

5 55 L R 1 1E 302 A I G ST AR sk A A




CHINA SECURITIES BREE B

. PSS

Il sh AR

=, BT ARY

AN REBUR =B O —— i B P R B, ARl s LS BRI, AR AR
71~ ERRAEDY T R R — Ami B, AURARAT IR

A S R Gy =R B O BB Lhrp [ 4R e as O, B BB UK 70 SN K B8R 7 i
SN, =R DG A E UG R O . MR EBIR, R AT, KA R R 2T R E i 2
Briis i, Ok AR BERARE T UL f )R ER B, N ANBEA LSl B S A2 vt TR s 7 R
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WK, 45 EPS 57 5%LA B, AH RIS A, & B 10% . [FN ST 258K B 77 1)
T PR R AL, SRAE AR BRAE I e A K MR T, A AP WA I R R, 1 e B0 ke 1 49 e i B A W 51 0
DAL, T AR RRA R IABE A st BAE AT LS O 508 SRS N 2 SN T [, XERRAE E 1L,
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R 53 #f
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Wt (2005) 16 5) (PR BRER S A ST WA R SR E TR EA) (BRI (2016) 230 5) FEAR G
SEo 2016-2018 4F, JHEBURORER 7 EEARE, BiiR 1 BRER 25 2508 HAIARE AT, SO skt 3l T R 4F
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ARALTE =TT LB, (11D RAAEGR, AR R A S B A B e i SO0 T B B A S BT 2
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H (BOARE BE, ARERE. ). G &t P EEBOES B A R A 7R P ERE R 2 VFT B8 il 5 ik, A&
P MBI R P EIE SR P S 352 F (R 35 B ol BERAIE P g s O BRfe i 58 il
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%5 DR FR AR S B L.

— R4 SRR
AR BRI RIS AR 5 K AT £ RIS, R B ) At TR A ol /e 7 o

AR HE BBRIE T o E BT RE R A TFBORE, E (5 O X L5 B M R e B M EAT AT . AR ST HLS. TP
FEFITRIIAL S WA 75t H F 2 A BT T, 25 s VI A TR0 T GELEAN & S Sk 5 00 T AT BPRE B8, A AT R4 AN R AN
PRAEEE KA E W7 5 oS AR A D SR A T R IR s AN R AR S - AR 5 BT HIE 27 B At e i TR i b5t
AR ILARASR I ity o T B AR AR A TR0 PR 0 P 5 8 B T AR SR B ok 1 TR AR BE A% A1 A0 T IR O 28 AR I 5 i) St B
e HR BRI . AMRIEAR & e BAT B 5 ) 0 2845 LASE B

AR ARG 2 SR A R M A R AR AL A O . RS AR Fe s BRSO AE R SR, 0 L U (e Iy
TR RGNS, 0 B B S A A ST A (5 8, ST B S . TR MOHLE . KR BRI & B R TR
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