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CENTRAL CHlINA SECURITIES

ggg;ﬁfﬁ§§30512100001 l#“#‘:&gﬁ-%’f*@ Hﬁ, :‘$£ ,g] ﬂ: bb }gﬁ

gumh00@ccnew.com 021-50586308 j'}‘ Ei.é.

—— A T 4Tk 2026 F PR B4

HEFAT RARAE AT L KRS AT Bl & X (&)
A e TAaSE P K 300 45 ok A P —————
., Aok T 37 300 BXER:
- A4. 2026 FEFF, i3 RACTIT LR ALE AN 16053.62 1
B T, Bl 38 K 23.61%, 5 L4 #1719 1218.33 12 T, Fl tb38 K 52.97%.
e 4 2026 Lk E L TAT A, AlEN L @A AR, 5—FH0
’gg’zé. 09 2026, 01 2026, 05 2026.09 grARrt, PARIE KW EHE— TR, 2026 F_F K, ATt
LN, ALER KGR K, RIS E, TR IEL E 5
KRR BRIEEFRA. BRKE Y
8RR
(R ITAT L A 3R LI S S =g, 2026 5 E¥ 45 Habib T 33 ANF 4Tk 69 LN R b 5 L3
Kok, RR L. RIBAM T AR K o7 AT AL T L R AR, §A
%) 2026-09-11 FAT LGB, EREFER LB R TR, B
CE AL AT A 4R i Edk R sh il T a4 AT S, AR R AR AR S AT Ak o A R ALA BRI
WO, R g Kk A TR A K. 2026 5o, BEFITLANE B A LS LA L

#) 2026-08-11

(R TAT I A R St & w il A
B, KIEA M, B bR LAl T A FHAR )
2026-07-08

o FLBARKAFLEDS, LARELERE, 2023 F=FF Uk,
AR TAT L AR AR, BAIRA TR EALL . 2026 54
RATRBARE ) —F R —F K, AT LEKREFEA
20.51%, ##% 8.66%, £4F 4] 2023 FUk#TH, LFEFT4T
W B AR SR E, TR, AAEE, R, B e 5T

REA: 55 TS T

wiE:  0371-65585629

Hhk:  AMARMEA SIS 105 18 5 o EARTITLMFHAEARME, EXTBRARKETH. 2026

Woht:  EAEAEE kS 1788 2 T1 22 # FoFE, AR ITATLR® A mEEARRE, 2FNEAFLR
o ATRIBF A RGN, AREIALNRA 2024 F=FF Ak
BT AT L B B4 RAR e T, B3l A Rt

o FHANILLEARELN, HRKTITLAKRFE, 2026 LFF 5=
ZE, A AT B o &) 2 HLE I 430.44. 224.61 1L,
B4R 14.72%. 19.87%; 4 #1id 24.93. 15.80 1L, Rtz
# 27.55%. 65.64%; £A1F 5 HH 18.66%4= 20.05%, 4+ F 5
HH 6.31%F2 7.64%, 7l FUEME R T AT BAKKF, &
FRE A7 ) 18 55 T AT L AR K F

o SBHITL “RFAT” IRFIFLK, LITITLaIRFTEHRLE, —F
BENTHZRAEBET, LK EsRAER, TAALLHY
Wk, QiEEnkye, FH. AMEETFITL;, F—FEENXE
W S, A F AR,

W EERRATY. T ZR KB K, ARME K Lk

RIS A T P RAEF A A TR 8] www.ccnew.com
R RE — N &R 5 FAM | & 21



[ﬁ e R or AR

CENTRAL CHINA SECURITIES }E,_Q};H;,’ 4, T

AZEF

1. FTLRBABIREE, F AL R e 4
1.1.2026 F LFFAUERA LK E, ZFZEIEEF— TR e 4
12, FHLZFAMN, ZFE SR TATFLANAIREEIZF e 4
2. ZAIBARILIRI, BAIRBLEBE ..o 7
2.1, ABLTBAVBEA A, BRIEB] 4 VAR oo 7
2.2, FHLERAML, AL, AIEFEER IR e 8
I 0 o B o o i 10
30 T R ARFEAL I oo e et 10
B2, R B I R B H IR L oo ——— 12
3.3. AEIANBEHTAEY, Tl Z IR EA T ELER oo, 13
34. BRHAHRHERBI DR TR, BERA DRI e 15
VDR B % e o A B2 X - 16
LR o Lo -5 GO 19
LT 0 - 20
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CENTRAL CHINA SECURITIES }E,_Q};H;,’ 4, T

A& H X

B 1:
B 2:
B 3:
B 4:
B 5:
K 6:
B 7:
K 8:
B 9:

B 10:
A 11:
B 12:
B 13:
B 14:

%1:
% 2:
* 3:
% 4:
* 5:
* 6:
% 7:
* 8:
*9:

#10:
% 11:
*12:
#13:
% 14:

AL TAT AL B AT BRI F e 7
B 2 I i 2 a1 - g 2 TSROSO 7
R TAT B B B AIFE BRI e 7
AL TAT A2 2 B AT B T e, 7
B A AT AT T oottt 10
2026H1 A AL T & AT AL T AT oo 11
P O G2 L= U R - R (0 o) RSO 12
HE A T FEBBIAETA T (LT oo 12
A TAEIE TAZHAE (ALTL) oottt e 14
PO = i Al o ST 14
FE B TAT AL B TEHLABE oot 15
FE AL T T T R B oot 15
FE A AT A AB AR (.ot 19
FAE =B AT A ABEATEL oottt 19
P AT R AL T 2026 4F EF AN G AT oo 4
FAZ R AL T 2026 F ZF BN G AU oo 4
A AL T & F 470k 2026 EFF AN G AN oo, 5
A T & F 470k 2026 F = F BN GFVE (T oo 6
F A TF AT AL T 2026 F L FF ZATAE T oo 8
F A T & TF AT Ak 2026 F 5 = F L BAVAE T oo 9
2026H1 A A T EFT W BT BT RRF oo 11
AT ETFITRBEEFNFEGILETAT (T e 13
2026H1 A AL T & AT AL FEIE TAZ oot 14
2026H1 A AL T & AT I B T R B oo 15
Al A e T B 8] 2026 SF EFFAN LA (T e 16
AT B AL T BN 8] 2026 5 EFFBATAE T oo 17
T A EAL T BN 8] 2026 F = F EABENEAE () e, 18
i AL T BTN 8] 2026 F B BAVRET i 18
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CENTRAL CHINA SECURITIES }E,_Q};Hj, 4, T

1. TR BAFRKE, FAELEAFESY

11. 2026 5 L XS4 HHA K E, —FE¥RH—FIRHA

#AE wind 48, 2026 F EFF P42 A TAT KA E AN 16053.62 1, Rkt
¥ K 23.61%, FAFLAE 1571.99 12T, FIHEK 61.28%, FII3E LT A 8] L AF 493 4
4 1218.33 12T, Rl K 52.97%. 2026 4 EFF skl T/T AN, ALEHE K@t 5
Bo H—FRLGAAk, PRERBALE TR L P2 RBEGRE—FHE 20.15% R
It 3.46 ANE S8, BLANEANE R —FIR 43.42%RS 17.85 ANE 48, FAEERE —F
49 40.33%R S 12.64 A8 2 Ao

%1: PEEAMLT 2026 F ¥ &M A 5408

2025H1 2026H1 [ tb 2025Q1 2026Q1 F] kb
gl BN (L) 12987.49 16053.62 23.61% 6176.67 7421.06 20.15%
gAoAE (L) 974.70 1571.99 61.28% 462.15 662.84 43.42%
HAlE (L) 796.47 1218.33 52.97% 373.06 523.50 40.33%

KHRB: FRIEFFLH. wind
2026 5% —FF, PAEAEAMLIITLEIE LI 8625.97 12T, REK 27.17%, *F
t3E K 16.24%; 238 A0 907.80 124, Bltbigk 77.88%, IRtbLigK 36.96%; 52 #.)3 /3
TN B % A 69 % A 693.65 12T, FHIEK 75.65%, IRELIEK 32.50%. —FE, Ak
TATdk e, ALER L KEIE K, R E, TR FAELEE RS E.

k2: PIEEANLT 2026 F—F BN S A1

2025Q2 2026Q1 2026Q2 2025Q2 R it 2026Q2 R it 2026Q2 3k
BN (L) 6783.09 7421.06 8625.97 8.08% 2717% 16.24%
ZoAE (L) 510.34 662.84 907.80 9.02% 77.88% 36.96%
FALE (L) 394.90 523.50 693.65 2.97% 75.65% 32.50%

TR R R P RIERFF LA, wind
1.2. FHLZFAMML, —FE S KT LAERLRA

WEARF ATk kA, 2026 4 L¥ 45, EaiL T 33 AT 4T, 30 AT 47k #h3 LA AR
PRI K, INMTLELRAR LB AT H, EhkA, ZeiLFs, 470e, Lo, 15,
ABAREFAT I, £ & T T iFE Ke9E KA Z S M A& 69 L3k, B3G5 AR 3 5Bk o 3% 2 47 0k 2026
LFF 5T RN HE K 86.85%. 72.47%. 71.59%. 31.96%#= 30.19%. sbak. k. K
A ST LB ILR L TR 11.52%. 4.92%. 0.18%, B AALE St fi #5038 i A0t 84K, &
AR K 1.57%. 2.94%.

HAVE T @, AT EFATLFFRSHRFE K, 3BAFTALYTH 27 N4 LFA
HEAEK, 6 NTFATRAFAER T H. LR, e, ik, M, LB
W) w0 A7 k3 A A & LB, 55 B g K 1416.39%.774.12%.510.66%+486.06% 4~ 149.80%,
SLIP A AR, AT RAET . BB AR F] . R R & ok, AR Fa iR A id
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[(' 'EENIMENEH;?IES }E,_RE‘J,;,’{JC_I_

B AT A AE TR R K, 2 A BT # 36.25%. 24.23%. 13.28%. 8.98%#= 8.75%.
BARAAERXETHLEETR R, FXEAFFEFFROFT AR, ZHFITLAAELIL
BRIEK,

& 3: AT ET4Tk 2026 L¥ A5 A

i 2025 F L¥ 45 2026 £ L¥HF 2025 k¥4 2026 k¥4 .
=B FAT 3 } BN R R } R 3 A Bt
gAML L) BRMEAULL) FAE (L) #AE (L)
A 807.63 850.82 5.35% 29.37 43.34 47.58%
47 E 109.81 189.39 72.47% 51.70 111.57 115.79%
260K 469.15 805.03 71.59% 26.70 27.19 1.84%
R 924.67 961.57 3.99% 50.87 58.16 14.33%
A Re B AR AL T 574.03 601.97 4.87% 42.59 45.93 7.85%
P32 173.68 201.21 15.86% 3.57 5.81 62.89%
£ 140.40 162.87 16.01% 10.10 20.38 101.86%
i3 166.37 182.00 9.40% 1.00 6.09 510.66%
wau 132.13 125.63 -4.92% 0.25 1.44 486.06%
BT U 2519 31.35 24.43% -0.79 0.34 75
2V 202.91 179.54 -11.52% 7.26 6.30 -13.28%
A 682.52 726.82 6.49% 28.60 37.77 32.08%
LA 87.76 95.85 9.21% 10.17 10.62 4.52%
H A F R A 593.97 769.60 29.57% 39.02 85.46 118.99%
KR a by 223.1 248.52 11.39% 15.16 14.77 -2.54%
HARE S 317.83 322.83 1.57% 24.80 30.42 22.68%
RHE F) o 296.15 295.62 -0.18% 20.03 15.18 -24.23%
A B AR 164.36 182.89 11.28% 8.83 8.05 -8.75%
B AL 157.07 186.14 18.51% 14.45 21.51 48.84%
H A F] sl 931.25 1174.47 26.12% 54.16 68.13 25.80%
B S B AE A A 7 468.34 510.34 8.97% 49.40 31.50 -36.25%
W 235.09 281.08 19.56% 29.93 34.63 15.70%
e S 1187.38 2218.60 86.85% 19.62 171.50 774.12%
AT 263.13 309.27 17.54% 35.95 49.39 37.41%
A HUEE 175.61 192.43 9.58% -0.21 10.97 75
R 2B 1010.46 1312.67 29.91% 65.06 104.22 60.20%
AR B 5 116.86 131.60 12.61% 4.51 4.11 -8.98%
PObE At 597.36 677.62 13.44% 15.81 20.36 28.80%
A B A E 351.56 457.70 30.19% 69.92 107.09 53.15%
A 190.79 241.82 26.74% 1.10 17.15 1461.29%
H AL A 232.43 269.85 16.10% 3.47 8.66 149.80%
by 514.46 678.87 31.96% 33.67 34.18 1.50%
AR ) o 464.03 477.65 2.94% 3.43 6.10 78.16%

KA ER: P RIEAFLH. wind
2026 5% —FF, AT & TRy, IIAFITLBTRIKARLEREK, 2 AF47
YRTH. AdEelesdsn, LM, 47, HAA 5 R A fo b Bt BE AT A A N 38 3% 80k
ik, ROBE B S T AL ANIE R Bl L T i, H A0 @, 29 AF47k4ALER g K, P8R
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CENTRAL CHINA SECURITIES

A mbiL T

Hon, BEAF, EEFS, R A AL RAHT R KRR K, M. Adafe bR
Fral e T LR T, ek, RERS., BB EFAAf LS RFTLEFFER T H. Kk
KA, IR THRBASFLE K, LF RER S, RIRF S, A B & G e A
BRI R EAT, A ANE AR, 28 ANTFAT WA FER IR, S ATATRIRL T, 48
o, ABRR. HAREORAI S, KAk, RBEASFTLIRRA AR K, bR AT LR
FIAT

% 4: AL TA T4 2026 5 —FFKAS54E (L)

2025Q2 %  2026Q2 2025Q2 2026Q2

ZHTFAT L BRI BHOFI i i BALEARI AT
DI PN RPN 4 F0A & A iE

R 440.43 444.07 0.83% 9.18% 18.08 25.01 38.33% 36.44%

7R 60.97 103.03 68.98% 19.32% 28.94 60.24 108.15% 17.36%

240 234.32 409.88 74.92% 3.73% 13.38 11.12 -16.89% -30.85%

Ry 490.72 495.03 0.88% 6.11% 21.35 24.80 16.16% -25.66%

A Re B AL T 288.45 311.10 7.85% 6.96% 23.98 27.12 13.09% 44.18%

P32 92.48 10349 11.91% 5.90% 2.09 2.48 18.66% -25.53%

A 66.68 8469 27.01% 8.33% 4.94 13.54 174.09% 97.95%

¥ B 84.41 96.48 14.30% 12.82% 1.23 5.40 339.02% 682.61%

mu 65.41 66.50 1.67% 12.46% -0.16 1.31 i) 907.69%

BR AT Y 14.78 16.82 13.80% 15.76% 0.28 0.41 46.43% i~

b A%, 107.18 92.76 -13.45% 6.89% 3.59 2.67 -25.63% -26.24%

AR 347.42 380.68 9.57% 9.98% 13.54 24.22 78.88% 78.75%

T 44.77 51.00 13.92% 13.71% 5.76 6.08 5.56% 33.92%

H A 52 5 R 289.88 428.73 47.90% 25.78% 17.22 55.37 221.54% 84.01%

®at 103.29 12840 24.31% 6.90% 6.75 11.58 71.56% 263.01%

B AL s 170.62 172.34 1.01% 14.52% 12.93 17.81 37.74% 41.24%

R ) s 173.71 169.87 -2.21% 35.07% 14.27 11.06 -22.49% 168.45%

A 2 AR 92.75 102.21  10.20% 31.17% 5.67 4.67 -17.64% 68.59%

AL 81.44 9440 15.91% 2.90% 8.51 11.65 36.90% 18.15%

HAbA 5 H] 111 490.31 626.21 27.72% 15.02% 27.78 34.45 24.01% 4.02%

B o B AR A R 232.94 26711  14.67% 9.81% 20.26 20.60 1.68% 88.99%

WAL s 122.31 14741  20.52% 10.28% 16.39 19.25 17.45% 25.16%

REAE S 625.96 1235.99 97.46% 25.79% 11.21 88.56 690.01% 6.78%

AL 144.99 17123  18.10% 24.04% 21.15 25.99 22.88% 11.07%

A PR 85.36 98.78 15.72% 5.48% -4.88 6.63 i) 52.76%

R 2 BE 530.51 713.97 3458% 19.25% 32.53 64.91 99.54% 65.12%

AR B 5] 58.56 7341 25.36% 26.16% 2.06 2.53 22.82% 61.15%

PME HE o 308.90 369.09 19.49% 19.63% 8.54 11.18 30.91% 21.79%

A B g 186.51 256.89 37.74%  27.92% 40.04 66.23 65.41% 62.13%

JE A+ B 100.35 13540 34.93% 27.23% 0.36 8.70 2316.67% 2.96%

HA A S 127.73 149.04 16.68% 23.36% -0.04 7.10 i~ 358.06%

Loy 265.55 355.53 33.88% % 17.06 16.79 -1.58% -3.39%

B ) o 253.38 274.45 8.32% 35.06% 0.09 417 4533.33% 116.06%

TR RR: PRIERF L. wind
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[ (' CENTRAL CHINA SECURITIES

A mbiL T

2. ZARES RIS, LAIRZLERE

21. X T BAIRE A RA, £ARE 4FURFTH

2026 F ¥4, PREEAMLTITREARLA RN 19.71%, % 2025 F EFF4R 1.93 4
Bk, #2026 F—FMRA 0.94 N E L, ITLBARS AR —FHE, FTLRILELEL
Fo 2026 F L F4T k4 FIE A 8.15%, 4 2025 F EEFRA 1.94 AT 5 &, i 2026 F—
FHRRA 061 4B K. EFFHMAE m$7m%,n%T%019AEA5 % 2026 4 —
FRTHE 0.24 A8 9 5. BARKA, W ITIT kA 5

FET S T ES ML JeE ST
T
M1 AT LA 554 H % B 2: RARITLHE%AE

12%
20%

10%

8%

2015A 2016A 2017A 2018A 2019A 2020A 2021A 2022A 2023A 2024A 2025A 2026H 2015A 2016A 2017A 2018A 2019A 2020A 2021A 2022A 2023A 2024A 2025A 2026H
— R LA (%) — R (%)

— R (%) —E RE (%) MHENE (%) =Rk NE (%)

FH R R FRIEFFF LA, wind FH R R PRIEFALHT. wind

2026 4 % —F &, AL T
RANTAANE D R = F BT
B 5 R AT L EE ARSI 3

TAL AR E AR A 20.51%, FLiRI 2.51 NE 55, KLk
A EARE AR K 8.66%, FltbizFT 2.50 A~ E 4%, FRHLAR A 1.12

% 6.82%, FIWTM 0.34 NE 4%, FILTH 0.46 48 5 4

ERokA, R TiTRey BARE ) EERAEY, —FREAE, FAERERERK, A
41 2023 Ak A3 &
B3: Rt TiTLdFgLAEL4AF B 4: Rahdie TATk 858 00 & A&

14%

12%

2020Q1
2020Q1

— R E (%) —— ERAHE (%) —HERAE (%) ——FEERE (%) HHERRE (%) ——HEEAE (%)

KRR FRIEAFRLH. wind B RILAA P, wind
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CENTRAL CrliNA SECURITIES

A mbiL T

22 FHEEASL, ALIL., FMESKERER X

2026 SF E¥ 5, AT ETFITLEAFEHRAK KRN, 33 AFITLF, 27 AFIFLE
FIERRI, 6 ANTFTHLEAFELIATHE. LPR, AaE, A%, BHHA R EFT
Tk B A LT, EREFFREH R, TLhTALF, EAERRAREK
K, HRA 1137, 7.79. 7.39. 589 4556 NE 4 &; 6 MTFITLEAERLTR, L+
RS BN R M BN, A, okt ARk G FAT Ik, AT AT T AL R
HMAEAF ATAT. ERTHEUARALXRFRE R, LARTHRBERK, ILFLEF
FEF)E5H T 451, 3.39. 2.54, 1.16 42 0.64 N % &

FAET @, 33ANFAT T EA 23 NFAT LA A EF RS, 10 MFATRAFIER LT
o P AT A2 AL & | IRAT R AL Ao R AT Ak A R ILET, 2 A B AR AT 1579,
6.87. 6.55. 593 #2550 NA &, I BT LAFFIFED QA E, BRI FAR
BAM. RERR So oAb E A fe  FTHF AT A E TR K, 23 R T#E 4.31,
2.01. 1.92, 1.08 #2 0.85 ™A %o SRR A, HPIT LT BBLRGKEARTHE KLY
¥R, ThxA LS, BRARARARBERK, Ao, RS V@St ni s, F
KFRFRER M, BFARDTHREELE K,

%5: A& FiT 40T 2026 5 EEF B A A

P 2025 b+F 2026 £+ AR 2025 L¥ 4 2026 L¥ 4 -
=R ERAES A A E A F

AL 12.15% 13.92% 1.77% 4.26% 5.69% 1.43%
PR 57.19% 68.56% 11.37% 48.79% 64.58% 15.79%
b2 14.61% 11.22% -3.39% 5.77% 3.76% -2.01%
R 21.93% 23.01% 1.08% 5.99% 6.54% 0.55%
B B A T 16.83% 17.74% 0.91% 8.15% 8.44% 0.29%
v Yo 6.12% 10.26% 4.14% 2.06% 2.90% 0.84%
o 14.30% 21.69% 7.39% 7.12% 12.62% 5.50%
H5 AR 11.98% 13.88% 1.90% 0.71% 3.26% 2.55%
iy 7.52% 10.34% 2.82% 0.30% 1.48% 1.18%
AT Y 10.66% 16.22% 5.56% -3.07% 1.09% 4.16%
2h A, 17.47% 18.47% 1.00% 5.30% 4.84% -0.46%
T 16.01% 16.41% 0.40% 4.24% 5.20% 0.96%
AEE 27.74% 25.20% -2.54% 11.83% 11.26% -0.57%
H A 5 7R 15.12% 19.43% 4.31% 6.23% 11.17% 4.94%
K a 18.40% 17.76% -0.64% 7.01% 6.62% -0.39%
H AL oo 47.49% 49.06% 1.57% 7.96% 9.65% 1.69%
ROk St 24.06% 24.11% 0.05% 8.87% 6.95% -1.92%
o E AR 25.32% 24.16% -1.16% 5.45% 4.37% -1.08%
L S 24.81% 29.71% 4.90% 9.98% 11.79% 1.81%
H A 4] 111 17.57% 18.50% 0.93% 6.03% 6.16% 0.13%
B S B AR A 24.00% 19.49% -4.51% 10.59% 6.28% -4.31%
WL o 31.23% 31.16% -0.07% 13.75% 12.90% -0.85%
A2 AL o 12.26% 17.77% 5.51% 1.62% 8.49% 6.87%
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CENTRAL CHINA SECURITIES 7;%54.;{ 4, T
AL 26.67% 30.39% 3.72% 14.59% 17.24% 2.65%
H PR 11.68% 19.47% 7.79% -0.21% 5.72% 5.93%
R 2 BE 13.48% 16.50% 3.02% 7.02% 9.08% 2.06%

AR B 5] 9.55% 9.97% 0.42% 3.86% 3.13% -0.73%
PME HE o 12.34% 13.25% 0.91% 2.16% 2.93% 0.77%

A A g 32.10% 36.30% 4.20% 19.93% 23.43% 3.50%
JE A+ B 13.32% 19.21% 5.89% 0.48% 7.03% 6.55%
HAL A S 12.12% 13.80% 1.68% 1.30% 3.02% 1.72%
g 17.85% 21.12% 3.27% 6.78% 6.16% -0.62%

B ) o 10.70% 11.72% 1.02% 0.76% 1.44% 0.68%

KA ER: P RIEAFLH. wind

2026 F% —F K, AT &FiT LY, 28 NFITLEAERF LIRS, 5ATF T LEA
ERILTR, LA, 470E. R, BiHfe Aol FRAMT L LA R ERAR K, B
A8 11,53, 10.22. 10.10. 7.79 #2 6.68 A A %, LA, Lhk, &% AIHR e
Ry mAtih EHHF e FTHFERFTLEANEHATR. FHEGTE, 25 NTITLEAERLL
A, 8AFITLAANERRBIILT R, 478, AbsE, A%, ERLFREAEELEHETL
FAERRLAERER K, Lo, REBAS. Bt 2854, LA fa g 5o ZAHH e f 5
L TFTHERBER K. KA, 28 NTFHLEARIRILKE, 23 NFATLFF EIRLAE,
Hdskah. 6RMiE. &%, RERASARSFTLEAERLRARER K, AL, ®a
B B RARE . R A RO R S AT k04 R R IR AR IR R K.

%£6: AALIE TR 2026 5% —FRAAMS
2025Q2 £, 2026Q2 £ E£AIFREF  EAHIFEIR 2025Q2 2026Q2 FAER FAFER

ZHFL
LES ES 14 14 EIES ESAES 14 tt
e 13.93%  15.05%  1.12%  2.36%  5.26% 6.33%  1.07%  1.33%
9. 60.15%  70.37%  10.22%  3.98%  48.71%  64.43%  1572% -0.33%
147 1527%  11.29%  -3.98%  0.15%  5.86% 347%  -2.69%  -1.21%
R 2093%  22.83%  1.90%  -0.36%  4.92% 558%  0.66%  -1.99%
PR AHI T 1897%  19.74%  0.77%  4.14%  9.23% 9.64%  041%  2.48%
At 581%  11.45%  564%  246%  2.26% 240%  0.14%  -1.02%
A 1459%  2469%  10.10% 6.25%  7.28%  16.11%  883%  7.27%
IR 12.44%  16.06%  3.62%  4.64%  1.62% 555%  3.93%  4.88%
e 6.47%  11.30%  4.83%  203%  -023%  242%  265%  1.99%
Loy 13.39%  16.55%  3.16%  0.72%  1.94% 243%  049%  2.90%
23 18.11%  18.79%  0.68%  0.66%  5.10% 425%  -0.85%  -1.23%
U 15.23%  17.53%  2.30%  2.34%  3.94% 6.42%  248%  2.56%
FAt 29.49%  2568%  -3.81%  1.02%  13.13%  12.06%  -1.07%  1.69%
H AR S R 14.45%  21.13%  6.68%  3.84%  557%  12.92%  7.35%  3.96%
b 19.28%  22.10%  2.82%  8.99%  6.74%  10.08%  3.34%  7.15%
B AL & 49.03%  5044%  141%  295%  7.72%  1059%  2.87%  2.02%
KA 5 2572%  2649%  0.77% % 10.88%  897%  -1.91%  4.75%
ottt B R 2623%  2516% -1.07%  2.99%  6.18% 454%  -1.64%  1.02%
GRS 2566%  31.49%  583%  3.62%  11.03%  12.56%  1.53%  1.56%
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[ﬁ e R or AR

CENTRAL CHINA SECURITIES Hoahie T

H A ] 111 17.69% 18.57% 0.88% 0.22% 5.86% 6.01% 0.15%  -0.25%
R o BAA AR A ] 22.72% 21.33%  -1.39%  3.85% 8.73% 7.80% -0.93%  3.19%
BT S 32.53% 31.50%  -1.03%  0.71% 14.37% 13.64%  -0.73%  1.56%
A2 AL S 12.46% 16.95% 4.49%  -1.85% 1.69% 7.91% 6.22%  -1.30%
AT 27.29% 29.54% 2.25%  -1.90% 15.53% 16.36% 0.83%  -1.97%

A HLEE 7.92% 19.45%  11.53%  -0.05% -5.84% 6.74% 12.58%  2.08%

xR 2 BE 11.99% 18.34% 6.35%  4.03% 6.70% 10.29% 359%  2.66%

R B 51 8.70% 11.07% 2.37% 2.48% 3.49% 3.53% 0.04%  0.90%
PO R 12.47% 13.49% 1.02% 0.54% 2.11% 3.05% 0.94% 0.27%

& R IS 32.99% 39.41% 6.42% 7.09% 21.50% 25.84% 434%  5.48%
FRAF 13.44% 21.23% 7.79% 4.60% 0.27% 6.41% 6.14% -1.40%

H e A S 11.22% 15.59% 4.37% 3.99% -0.19% 4.49% 468%  3.29%
£y 18.31% 20.63% 2.32%  -1.02% 6.67% 5.79% -0.88%  -0.78%

MR ] e 11.00% 11.82% 0.82% 0.25% 0.18% 1.82% 1.64%  0.90%

KA ER: P RIEAFLH. wind

3. At T LM S AR AT

31. T iR AhEElL

2026 S E ¥ 5 A TR SR ZAAK 508 T, Bk 10.53%, it
2 2.25%. K= QixE 48.79%, Flrbi2F 0.60 AN E 9%, IRtbIR 0.46 AN E S L. S
M FE AR, HETLBA T HARAATEG TR, R TFLF > AmELRLE T TR
i, 2021 FAR, ITLHEZ AGELARESET, RTFHLBIKEE,

B 5 EeLIHLEEiHkE

70% S D S e S SNSMR Y i N i Y R S S e S S R SR BM —T S AT S S S B ST S i S B e

60%

50%

40%

B0 = mmmmm s oo m—o

20% o

10% [ e e v e v e s TR e TR R P S T e ST e SR SMTARERE ' Y i Mate STl SR e TR S YA s e VTS S T mE

0%

F XY Q\"’Yv & O & Q\QYv S Q’\,\VV Q"Q’?V @;&

o
S M M I S S S S S I S S, S N

AL AT LT = R E (%)

TR KRR P RIERF L. wind

2026 - E¥4, AL T 33 AFAT Ak, XA 19 AT LT 0 G E & TAT L EARK
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hidit
[ ‘ cmmﬁw&nﬁ Hoahie T

F, AP RAB. AEEH, B8, BRAS. LAORTLEE F ARERS, 254 62.58%.
60.82%. 60.76%. 57.10%#= 56.86%, 47/E. £ FiF &, HRALFE R, A%, LIEEFSH
WH = AR, »AH 16.44%. 29.37%. 31.95%. 33.49%#= 34.27%.

B 6: 2026H1 £ AL TE 4T K = fth %

70%
60%
50%
40%
30%
20%
10%
0%
EXTBEEEEEEREL :géﬁf‘—]ﬁ%ingﬁ%ﬁjﬁ%
sEiEeszeonaE> ScisszsEochiis
%ﬁu%gi—gfﬁulg&f“g é—iuulf—»e'ﬁ?%i?eglﬁuiei—gu
UFEE %u?u% u‘%‘:i% S us‘?ﬂgu?ﬁ-ﬂ_’e’u E N
O O 3"7_"' O u;‘—]%—»e % =i I E ;‘;‘:
4] ® & K 4] = & X [$Id!
8 838 &8 W oE
O «

WA RR: PRIEFF LA, wind

2026 F EF45, KA TE TR, 18 AT LT > A FR LR, 15ANAFITLE
LT, AR, Eb EANe. g, PRI F S, il T BAH 5 S ATk R
FERIIGEEK, 5 AR 5.64. 550, 4.78. 4.66 #2423 A K, Kb, AR,
koAb, RAeAmsbie B TAT L = R & T Mt Bk, 2 AIE4& 7.27. 4.73. 3.12, 2.83
F21.62 NE 5 E

% 7: 2026H1 A AL T E T LEFZRAEK > imE

R TFATL B~ (L) T~ R AT E T RBERILES

AL 2483.20 49.56% -2.83%

47 RE 1013.46 16.44% -0.70%
246 1286.53 56.86% 5.64%
Ry 3127.80 49.13% -0.95%

B B AR T 1750.12 50.87% -1.61%
Hee 454.90 44.89% -71.27%

E oy 551.93 33.49% 1.15%

*h AR 593.76 49.04% -0.92%
SE 454.37 60.76% 1.74%

AR AT U 224.00 49.68% 5.50%
Yo, 11563.76 45.41% 4.66%
A 2798.54 50.19% 0.47%
AL 384.46 34.27% 2.24%
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[’i e R or AR

CENTRAL CHINA SECURITIES 7}& a4k, T
H Al A5 R 2172.08 51.24% -0.22%
KEah 1002.25 52.22% -3.12%
H A S 5 834.79 31.95% 0.61%
ROk & 1220.73 53.15% 2.82%
A i E R 649.81 50.51% -0.85%
PP AL S 1216.25 46.04% 4.78%
H A H) 111 3960.68 39.13% 0.17%
B ot B AR AL A A 1687.70 38.17% 2.97%
BT S 1181.71 29.37% -0.18%
A2 AL S 6199.07 55.57% 4.13%
AT 1101.77 43.84% 3.45%
B LA 1082.95 55.41% -1.58%
&N 3794.39 62.58% -1.18%
AR B 5 317.36 52.08% -0.08%
PPk 2R 1436.93 60.82% -0.22%
& R 1460.59 41.19% -4.73%
T A% B 1116.42 39.91% 1.98%
oA R ) S 778.40 42.37% 4.23%
#® s 2002.79 52.50% 0.77%
W) 1347.39 57.10% 1.45%

TR FRR: PRIEFAFLH. wind
3.2. 2FINLAR RS

2026 F L ¥, A THLETEN LGN AZLMA 1084.96 1T, FIHL Y
97.52 ¢, T ik 8.97%.2026 F —F &, AL T/ 28 F3) & £ IR E 454 807.96
e, Blebmy 170.74 LT, 33 626.94 12T,

B7: ALISE2ERLRSEH (L) HS8: AT EEBRERARSEH (L)

3000 1200 = S S

2500 100D |msmsmimvmimsm e memem s S g e

800
2000

600
1500

400

3

1000
20

3

500

0

2012A 2013A 2014A 2015A 2016A 2017A 2018A 2019A 2020A 2021A 2022A 2023A 2024A 2025A 2026H (200)
WAARIALEEEN S LGALAESH (L) BEFR2EEHEHALAESR (L)
TR R PRIER. wind FHRR: FRIER. wind

FAT kA, 2026 F L¥F AT ETITLGZTEHNALHES KRt L P 1TAT
TRIARA TR G K, 0. fUE, AT RA. &AM AE A A A AT LA E
KA. S, ABAR, SEEMET L 2B ARG A E, Z2ehFRE, B4
e, FAA ) S, RS AR R A ) A B I R B AL T 4T e ) bb T IR B K
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g B o AR
[(' cm:mﬁw%mﬁs }E,_QE‘J,;,”VC_I_

2026 F = F 5, AT EFAT LA 10 AFATLALRFEK, L+ LT RA
B AR M AR R F T LB REER K 23 AT LASARRKR Y, £ REA
Be, 2w, R BHH S, RS mmT LR TREEER K.

28: AMMAIEFTIALLEESN X LHALRIH (L)
2025H1 &3 2026H1 2284 2026H1 Flrkid  2025Q2 ¥ 2026Q2 2# I 2026Q2 F b

ZATAT L o = e L e o o
ERAFULL) ERARULT) (L) ERAF(LL) £RAHMLT) B (o)
e 76.23 122.98 46.75 70.77 65.90 -4.87
49 e 78.28 91.19 12.90 58.79 53.33 -5.47
240 24.12 -10.84 -34.95 0.01 -11.78 -11.79
R 55.12 53.35 -1.76 67.68 55.47 -12.21
A Re BRAEAL T 37.34 12.02 -25.32 19.51 16.19 -3.32
o 16.79 1.51 -15.28 17.60 4.45 -13.15
A% 9.48 14.47 5.00 10.96 10.88 -0.08
AR -2.69 8.35 11.04 1.08 8.40 7.32
el 5.79 7.41 1.63 9.07 10.03 0.96
A -2.44 3.40 5.84 0.14 4.53 4.38
Lh B 22.62 -1.42 -24.04 17.87 1.71 -16.16
A 65.55 67.73 2.19 57.97 40.35 -17.61
Tk 5.83 2.94 -2.90 4.95 2.78 -2.17
H A 52 R A 85.84 127.61 41.77 66.41 100.06 33.65
®ah 19.81 25.33 5.52 17.89 20.34 2.46
H RS & 42.05 31.01 -11.04 26.80 22.20 -4.60
Kok R & 15.37 -5.81 -21.19 17.09 8.75 -8.35
R & AR 4.55 6.92 2.38 7.46 7.48 0.02
B AL 51.54 29.30 -22.24 25.94 25.49 -0.45
H A ] 11T 40.50 8.00 -32.50 41.81 29.02 -12.79
B 50 B AL B A R 59.40 33.84 -25.55 39.61 41.75 2.15
LA 33.02 35.35 2.34 24.52 22.91 -1.61
A @A 5 10.85 -94.32 -105.16 52.55 5.04 -47.50
AT 43.12 41.78 -1.34 35.29 31.86 -3.43
A HUEE 38.07 26.74 -11.34 21.93 15.25 -6.68
R 2 B5 110.28 117.37 7.09 109.21 54.05 -55.16
AR B 7 472 -3.17 -7.89 6.91 0.61 -6.30
PP A 18.56 27.50 8.94 15.88 15.04 -0.84
& r A g 78.66 111.67 33.01 54.43 64.40 9.97
A+ -0.30 13.49 13.79 7.85 15.75 7.91
HAl A ] S 4.61 -4.10 -8.71 23.81 3.54 -20.27
0N 13.70 64.48 50.78 24.23 40.93 16.70
A H] 5o 19.25 23.02 3.77 22.67 21.24 -1.44

FA R IR PIRIEKAF AT, wind
33 AR IHEABRRKBFITHEIY, FLERIMENALZE R

2021 F ik, AL TAT g NI — 0BT S, TR A LRI, LFERT
Z )5 04T Ak = AR R An & U T AT 2023 T FF Ak, AT GG R ook sk, i IAE
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[ﬁ e R or AR

CENTRAL CrilNA SECURITIES gg};,_iy, ,f& _I-
MAEALAL T P42, 2026 4 L5 RaiL TAT b KA TAZE A 3623.06 12, FIT
% 44321 {7, T8 10.90%, 3Rk 86.81 07T, MALH 2024 F =5 K AL HL T,
WA AT AR TAZHUAR GG T I, A RATLATHE = R A B, TR 47
W% FIFsE, 2026 F K, AT LARIAZEEEZREN 7.13%, FILTE 1.71
AT &, FETH 033485 %

9: XTI AR IARAE (L) B10: AT AR IR LET  E

O e e T i T B s U i B S i B U R M R (65 === = o i = e 5 ' 1 e i 6 o 4 m S i i i P 4 e i T i o 1

DGO |siosoic sy o L A 0 L L By o 14%

4000
12% -

F ol aF oF oF F & oA o T AT T o
Q \ v > ) o /\ & q Q O AN S M
NN A9\“’ ENEIRNRNS N R R R N

WAaTiLAeRIE (LL) —— ABR T LARIARELFAE (%)

KH R P RIEFF LA, wind KH R P RIEFF LA, wind
ATATk kA, 2026 4 L3 LML TEFHLY, 16 ATTLAZ TR ILEK, 5
FERBARA T, AAL T, A ARG A e B Ao ) Ao b RS 4T 0k f2 32 TAZR) I3 M2 4 K.
MEEIT A L, BABE. AbiE, R H R, S8, 28 nEiT 0 aE TAENER
Ko

%9: 2026H1 £ AL T & 4Tk 38 TA2

ZBFFL 2025H1 T4 (fz) 2026H1 & 142 (L) HE IR

e 329.66 259.14 -21.39%

47 e 80.35 24.37 -69.66%

240 66.35 59.27 -10.68%

R 228.71 144.95 -36.62%

A Re BAEAL T 98.45 136.23 38.38%

% o 59.47 11.82 -80.13%
A% 41.44 43.28 4.44%

b AR 48.58 40.06 -17.53%

e 60.31 44.52 -26.17%
a4 Y 24 .48 25.03 gl 2.22%

o, 5% 77.62 58.55 -24.58%
E 302.44 301.25 -0.39%
Tk 28.32 30.23 6.75%

H A 52 R A 208.56 180.65 -13.38%
®ah 64.39 63.67 -1.12%

H RS & 18.65 15.31 -17.90%
R A o 47.03 47.33 0.65%
R & AR 34.98 33.81 -3.36%
AL R 25.29 23.56 -6.83%
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[ﬁ e R or AR

CENTRAL CHINA SECURITIES 7§§ a4k, T

H A A ] 111 313.72 318.83 1.63%
B o BAAAH A ] 100.00 127.95 27.95%
e FAF S 75.67 79.70 5.32%
LA 348.94 268.14 -23.16%
AT 122.80 168.98 37.60%

A AL 368.51 343.91 -6.68%
&M 417.74 347.58 -16.80%

MR B 7 17.59 18.35 4.34%
PPk B 72.51 83.10 14.60%

& ARG 78.53 104.99 33.69%
FEF# 70.67 62.71 -11.27%
H A B S 44.07 2415 -45.20%
s 120.50 95.78 -20.52%
IR S 69.93 35.87 -48.71%

FA KRB FRIEHK. wind
34. BRAREKRAIE TR, Bzt @R

2026 F ¥4, At TH LA LA 5413.27 e, Fl3gm 1037.29 et, &5
JA# X% 69.88 X, Rt 2.38 X, RRATLREARTIER S DaRI

B 11: Eahi T4 A AR B12: AT AR AH XK

6000 90

80
70

4000 60

5
3000 st e st i s s i s s I .

4
2000 e . BN I B . . g

2
1000 I I I I

2012H 2013H 2014H 2015H 2016H 2017H 2018H 2019H 2020H 202 1H 2022H 2023H 2024H 2025H 2026H

5000

2011H 2012H 2013H 2014H 2015H 2016H 2017H 2018H 2019H 2020H 2021H 2022H 2023H 2024H 2025H
A AL TAT LA (L) —— R TAT A 54 R (R)

KR FRR: PRIEFF T, wind FHFRR: PRIEFFFTH. wind

IMF ATk kA, 2026 F EFFAMETETITLE, 20 NFAT kA% B % RKR T %,
TIBRA AR E, EVRE g, AhiE, B, KabhR L oleF SR ERER K, 13/
FHLARAHERK LA, TERAFNTH. EFREAE. BEABLT, BEH 2. &
P T Fer Ho Al 28R S0 ATk 0T B 45 R A B B K.

udf

%10: 2026H1 £ TE 47 5% B4 24

=R FATL 2025H1 A% A # X & 2026H1 5 %t B 4% R4 Fl tb
#Je 37.51 38.77 3.35%
27 e 70.74 70.62 -0.17%
246 75.44 65.24 -13.52%
R 100.25 102.23 1.97%
B B A T 60.10 67.49 12.30%
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[ﬁ e R or AR

CENTRAL CHINA SECURITIES Hoahie T
H 56.22 46.63 -17.06%
E 77.49 74.19 -4.26%
*b 59.03 53.80 -8.86%
L 44.98 47.31 5.16%
BT Y 112.33 89.96 -19.91%
Zh 5% 74.21 79.86 7.60%
A 37.62 37.35 -0.72%
P oI 78.28 79.77 1.90%
H Al A5 R 46.38 43.53 -6.15%
R EaH 107.43 92.22 -14.15%
H RS & 82.82 84.19 1.65%
Rk A 31.61 43.37 37.22%
A i 2R 82.91 77.09 -7.02%
AL S 520.09 450.12 -13.45%
H A ) 111 78.85 7417 -5.93%
R S BAA AR A ] 67.49 69.65 3.19%
BT S 108.28 104.32 -3.66%
A2 AL 5 81.50 75.67 -7.16%
AT 60.85 67.91 11.59%
A AL 123.30 98.79 -19.88%
R A BE 54.27 51.64 -4.85%
R B 51 49.03 48.68 -0.72%
dle ko 57.74 58.27 0.92%
& R g 48.2168 46.4638 -3.64%
A 91.2213 85.548 -6.22%
A R ) S 58.002 62.5668 7.87%
£y 90.0049 80.8283 -10.20%
R ] o 56.7741 63.5223 11.89%

FHFRR: PRIEFFFTH. wind
4. THEMLIT EFNINBZBHNL

Bk 2026 F EFF, T H LA AL TR ETNE T R, 2E&THEK. Kok, £
S AL R R EEFE S, T RFR, AT, M, . A B S A S
FBF 10 ML T 4Tk, 2026 5F EFF, 17 RiTd 8 A T B 8 £ F I8 b BN
430.44 1T, REK 14.72%, £ LA 3216 124, Rk 35.04%, 5= 5F
A\ 8] 694 108 24.93 1L, Rl K 27.55%. SR LA, é 4 AL T L 8] 2026 F
EFSFN GRS T AR TR EARERL, AV SRS, ROHM., LG, HEHET
AT LFAGR, AAETREREK, WIPRELL. AR DR ZAET,

Z11: TdE Rl T EFN8) 2026 F ELFFAE5HHE (L)

. 2025H1 2026H1 2025 H1 2026H1  Z&AEAE 2025H1 2026H1 %A R
B A FILR
EI2 N 3 SN ThAE A 124 %A %A 174
# G L 37.38 45.78 22.49% 0.70 3.92 459.07% 0.63 3.45 449.02%
A% 43.28 70.36 62.55% 0.54 6.80 1153.99% 0.51 5.12 897.19%
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[ﬁ e R or AR

CENTRAL CHINA SECURITIES 7;%54.;;’ 4, T

VAEE 5 133.42 144.22 8.10% 16.68 11.59 -30.52% 13.85 8.44 -39.09%

KRR 417 4.93 18.37% -0.23 0.01 -104.72% -0.26 -0.02 -
L) 7.21 7.62 5.71% 0.81 0.70 -13.57% 0.71 0.62 -11.92%
EN KA 7.77 8.26 6.31% 1.10 0.54 -50.35% 0.96 0.52 -45.77%
I F A 16.62 19.42 16.83% 4.27 4.75 11.19% 3.70 4.15 12.06%
Vil Y 2.42 4.38 80.94% 0.26 1.15 344.97% 0.26 0.90 247.66%
R 42 9.66 12.15 25.78% -0.62 0.13 -120.66% -0.59 0.16 25
R Ay 35.18 38.00 8.02% 1.17 1.28 8.91% 1.03 1.06 3.30%
A 5 Ay 66.07 64.10 -2.98% -0.92 1.31 -242.05% -1.28 0.63 25
=Y R & 3.78 3.93 3.89% 0.55 0.40 -27.21% 0.49 0.38 -22.62%
RIHEE 1.28 1.05 -18.08% -0.68 -0.41 -39.91% -0.57 -0.41 -
AE AL 237 2.64 11.42% 0.61 0.52 -14.18% 0.53 0.47 -11.22%
A A 2.46 1.28 -47.82% -0.32 -0.75 133.34% -0.33 -0.72 -
B4 5 0.82 1.04 26.63% -0.14 0.06 -142.26% -0.10 0.07 25
R G+ 1.33 1.27 -4.73% 0.04 0.14 291.18% 0.02 0.12 477.67%
T AR 375.23 430.44 14.72% 23.82 32.16 35.04% 19.55 24.93 27.55%
ks 12987.49 16053.62 23.61% 974.7 1571.99  61.28% 796.47 1218.33  52.97%

FHFRR: PRIEFFFTH, wind

IBAFVRE ) LA, 2026 F EF 57T @ AL T B o &) #AKE A £ 4 18.66%, # 4%
6.31%, RFlHo ARt 1.76 f2 112 NE 58, BARBAR ) B @, 5 AL TAT Ik 4K
Ak, T EAAL T BN 8] BAIR KT AT AR, Kb 286, RFEL. 2RAS.
RG##, HERAFNNLAERNUKERABRKR, BF44. WESL. RIHH. X7
AL B ZFAIER LRI RRAE K

%12: AHE Lk T EFNE 2026 5 LEE B AR H

A 2025H1 2026H1 LA 2025H1 2026H1 AR
=R ERAES A A E A F
# 5 AL 9.25% 16.41% 7.15% 1.67% 7.52% 5.86%
A% 12.00% 21.57% 9.57% 0.83% 8.16% 7.33%
RAn %R 23.62% 20.05% -3.57% 10.48% 6.74% -3.74%
AR 9.24% 14.35% 5.11% -6.06% -0.23% 5.82%
HEME R R 18.89% 21.06% 217% 9.80% 8.17% -1.64%
SR 25.18% 17.58% -7.60% 12.17% 6.17% -6.00%
I F A A 36.34% 33.18% -3.16% 22.34% 21.38% -0.96%
NEH A 12.91% 34.44% 21.54% 10.71% 20.57% 9.86%
X125 5.16% 9.37% 4.21% -6.27% 1.29% 7.56%
RAY Ay 14.90% 14.28% -0.62% 2.93% 2.80% -0.13%
A Iy Ay 7.53% 12.46% 4.92% -2.00% 1.47% 3.48%
=g R & 31.50% 31.84% 0.34% 12.88% 9.59% -3.28%
R A 5.37% 5.40% 0.04% -44.56% -39.05% 5.51%
ALE A 41.90% 42.07% 0.17% 22.13% 17.66% -4.47%
IR A -4.05% -42.79% 74%38 -13.43% -56.13% -42.70%
BFEL 17.15% 30.94% 13.80% -13.17% 6.78% 19.95%
R G # 13.21% 21.17% 7.97% 1.61% 9.79% 8.18%
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CENTRAL CHINA SECURITIES }jﬁg};&; 4, T
T i AR 16.90% 18.66% 1.76% 5.18% 6.31% 1.12%
A7 b AR 17.78% 19.71% 1.93% 6.21% 8.15% 1.94%

KA ER: P RIEAF LA, wind

2026 F=F &, 17 RA @ E A T L7 8] 2R IZ b SN 224.61 1T, FlH3gK
19.87%, FAZ LA 19.99 127, RHIEK 77.39%, FIJ3E TH 5694 +)H 15.80 1
T, FIHIEK 65.64%. SR LE, —FEAHEEMELT EFANGEE T @AY, Ak
METFHLAKF. AFHSAT. XGHM. HEHLFAERLEREK, 2AS. RI42
fe. AP DR, BRFBLRAERLT,

%13: THEEAAL T EF NS 2026 F=—FFKA5508 (L)

. 2025Q2 2026Q2 2025Q2 2026Q2 I 2 BlE 2025Q2 2026Q2 %414 )
B BIALRE N . - .
ERIZL N DIF LN TLAE FLAE Fl A & F) i 129
5L 18.57 23.62 27.16% 0.38 2.63 588.70% 0.35 2.29 551.03%
%A% 22.30 38.20 71.29% -0.20 1.83 Feoy -0.13 1.36 Feoy
RARER 62.82 72.64 15.63% 8.19 8.70 6.26% 6.99 6.57 -6.05%
KR 2.12 2.31 9.17% -0.20 0.00 25 -0.21 -0.01 -
HErE R K 3.65 4.09 12.11% 0.41 0.50 20.89% 0.34 0.44 27.33%
e 4.33 4.36 0.67% 0.67 0.23 -65.52% 0.57 0.22 -61.12%
¥4 F#7 4 8.13 10.65 31.01% 2.00 3.15 57.51% 1.75 2.75 56.86%
NEHE 1.24 2.54 104.87% 0.11 0.63 482.53% 0.11 0.54 376.32%
R A1 AE R 5.48 7.00 27.66% -0.22 0.04 25 -0.20 0.08 25
KA B A 18.89 20.10 6.45% 0.81 0.69 -15.54% 0.75 0.55 -25.80%
AP I R Ay 33.72 32.95 -2.31% -0.35 1.48 Feoy -0.55 0.94 Feoy
RN 2.01 2.11 5.27% 0.27 0.23 -16.57% 0.23 0.21 -8.77%
Rk 0.63 0.55 -13.16% -0.50 -0.27 - -0.39 -0.27 -
A A 1.13 1.59 41.12% 0.18 0.40 117.33% 0.17 0.37 118.72%
EER AT 1.19 0.70 -40.92% -0.20 -0.36 - -0.20 -0.37 -
L 0.42 0.54 28.16% -0.10 0.04 - -0.07 0.05 25
X &4 0.75 0.66 -12.74% 0.02 0.08 242.86% 0.01 0.07 505.08%
7T ) AR 187.38 224.61 19.87% 11.27 19.99 77.39% 9.54 15.80 65.64%

AT e AR 6783.09 8625.97 2717% 510.34 907.80 77.88% 394.90 693.65 75.65%
TR &R PRIEFFFLH. wind

IWBARE ) LA, 2026 =2 BT d A A T B &) AR A F 4 20.05%, # A E
7.64%, By AliRst 3.28 #22.62 NE o b S T L BRI, —F T Ak
T b8 BAIRE /) AR TAT L K-F, BAREMRAEN K TFATRAKF, P AEHE. &34
& HEAE, REFHAFRRENNEAERNRKERERKR, RFWE, RTHEE. 7
TG KR A R DA N ) AR R LR AR A K

& 14: FARHAHEAMNLT EFTNE] 2026 F—F K BARES

L 2025Q2 £A41%  2026Q2 LA % EAEF 2025Q2 # A& 2026Q2 #F1 % HAER

# 5 AL 10.06% 19.57% 9.51% 1.89% 9.68% 7.79%
A% 10.61% 16.49% 5.88% -1.02% 3.72% 4.74%

VAEE 24.52% 25.26% 0.74% 11.19% 10.48% -0.71%
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CENTRAL CHINA SECURITIES Hoahie T
HARR 7.62% 16.12% 8.50% -9.60% -0.19% 9.41%
HEME R R 19.32% 22.62% 3.31% 9.44% 10.72% 1.28%
e 25.48% 16.22% -9.26% 13.04% 4.96% -8.08%
3% F B 37.32% 32.63% -4.69% 21.50% 25.84% 4.34%
NEH A 11.67% 29.61% 17.95% 9.17% 21.32% 12.14%
RN 2R 6.42% 8.91% 2.49% -3.69% 1.08% 4.77%
RAP Ay 16.14% 13.76% -2.38% 3.96% 2.76% -1.20%
A Iy Ay 6.20% 14.31% 8.11% -1.79% 3.61% 5.40%
E R sk th 32.50% 31.49% -1.02% 11.61% 10.06% -1.55%
Rk 0.88% 3.83% 2.95% -62.21% -49.76% 12.45%
A A 36.98% 43.70% 6.72% 14.99% 23.38% 8.38%
RIRA -8.62% -40.94% -32.32% -17.00% -52.61% -35.61%
REin 18.10% 33.44% 15.35% -18.28% 9.28% 27.57%
R B A+ 13.96% 22.56% 8.60% 1.57% 10.85% 9.29%
7 Ak 16.77% 20.05% 3.28% 5.02% 7.64% 2.62%
A7 b H Ak 18.00% 20.51% 2.51% 6.16% 8.66% 2.50%

FA R R PRIERS LA, wind
7 IR

MAT I AEEE kA, #Rak 2026 59 A 28 B, 13 st THE TTM 7 2 & (Sikik,
Bk GUAR) 9 24.70 4%, 2010 S Ak, 47 fE{A-F3HK-FH 29.37 12, B aTf{EKFALT F £
FHKF, BT BT LG, Ak TAT WA A 30 NMT L 4R E 20 42,

il “RY KT 8K AL

B 13: FafL Tk AEME

B 14: F4E—ZATRAABE

80

70

60

50

40

30

N

0

o 1
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R AL =m Y an e s 8 bl
- & O S = o &€ O o o O =

290 =
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?

CS!
[

3] : g Qg & X X =T & [
a9 9n P R~ IR = A e a
88 ¢ 4] 4] 8 38 x 0 8 = 4]

9 N x @

4] R X 4]

CSIEBL %

)
= 0
4]

TR R P RIEFRFF LA, wind

TR KRR FRIERFLH. wind

2023 F Ak, ATLATRE AR RBY RFHEARIH, 2RUIRFRTERFAE N,
TAT L7 AL T AT, AT N, FUEARSETH MA T LA * AR AR R N A BUR 3R
7, 2025 F AR TAT b3 AIFHEIRI B T AT FFIRF LKA, 2026 F AR T

>N

TR ARFA R — TR AT LB R =R LRI AT * RE 9, ARAT

BT ERH B —FIFH . SRR A EF), R TIT L ERFTAALZLELERE TGS

W ITAT 3T, —F @mE R E T RN A A SF R R, 1T E 4 4T

RIS A T P RAEF A A TR 8] www.ccnew.com

FEERE—RE R F A #1197 | 4 21



hditoX )
[(' cEm:mﬁwEmﬁﬁ Hoahie T

Bk R ARNESRL, M, AIAESITL, 5 —7@ENKETHE Al LAERF TR
EH A ey e Fig s, HEMHE SRR
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CENTRAL CHINA SECURITIES }E,_Q};H;,’ 4, T

GRS e

BT R KK 6NA AT A5 R4 K 300 #Kiha 10% 14 £

BP R Kk 6AA RATLAERA8 2T K 300 #Kma—10% £ 10%Z 1]
BT RT: KK 6/NA RATkAEHARR PR 300 skia 10% 24 £

PRES i

KN Ak 6 AN A W8 At iP R 300 #ktg 15% Ak
W Ak 6 AN A W848t iP iR 300 #ktE 5% F 15%:;
M KR 6 ANA RSP R 300 ke —10% £ 5%;
BAE Ak 64~ A M8 Aaxt iR 300 Kig—15% £ —10%:;
Zh: Ak 6 AN A W84t iP R 300 k@ 15% A k.
IEHR TP AR

AREFZ LSANITEA P BIER LA THIERSATITR LA, KRALRGF S B EH
MAIEENEK, ARALATFAEFHGBRLEE., LT #GHRTT LG0T THE, MmE,
B FIEAIRE . RIREFEMOGRIET AN T L, AASIREREFUE 7T,
PRI EAZ &R B A RS H.

£ YL

P RIEF A A IR 8] BBl R AR F A A . ARE P RIER I A R 8] (A
TR CARNET ) BEFRERNENEF KA, AN T & BARTHM A AZIE A
BERMELH AN G REF

AREFOEEHRBET O AT, KNS AT 242 869/ 5 A T M TAEEATR
iE, WTRIERT S0 AR RAEEME £, ARE PN, A, 744, EBHHIR
£ R BRI, AIRE T A IER SR ARG MAE . B AT W R DL E TR 2,
TR L E R NALT R B4 A K RIERRAL T ARG & GGk B A tetR, &P o912 &3P
F IR E I T BRI FH F O BN AN . RIS TSI S A DI A F BT H
AR T BAR. M5 RAAREHRE K, TR R A 42 1T £ A THZIER
RILFARE G o

AREEAE LM, BEELBRFERERETELE. RE GEARMTRTHES KLY
WhE) MXAE, KREEAFTAERS S THRRE (R1) ¥4, L@887TH 2 ARRK
R 2] 45 5 T ARAE A

ARE R AN ST A, KBANS B @R, EAMH, PARFHE, L RRE
RABEAEATIY, TFVMEATIZIC AN S AR a7 XAE . AZIBREFIER, K,
AN RARIALAT R, AT REAN] B @LRFIER, R, FIA, AELAN
BJAFMTREANMER, FEARESHL. AHAA. KA B, RTEHARREGNE,
FEANGNER (UTFREAR “ZEP”) MBFZHFRERRS, WHIZEPIRA N L RET
AR, REABIZAEERFAREGRTH2E, AN R@ Lz EERAERAR
P 5] AT BYARAT AR K AR A AEAT ST 4%

A7 5 9

Bk S HLRATIRT, A 8] B L 9T B 2 SR 7T e A B A R4 b 4R 51 69 4 3) BT K AT 49 E
Kk HA ARG, T A A A B4R B BRI ARAT . M AR F & AR S
AN FFEREIR. QFHRITAR AL L 53T TRIR 2k 5 ARE & LRA 2
WAR—HWBRT IR BA AL FENBLEGHZTR, DHAREEHZTRHF L
R —E R o
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