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发言人1   00:09
In one thousand nine hundred and twenty one chat play right, Carol chapel published RURA futures stic story, where human shape machines to all the world's work life was wonderfully abundant until the machines started to make certain demands the first time the word robot was ever introduced into popular culture. People have been trying to make human shape robots for centuries with more intelligent attempts in the late twenties century. 

发言人1   00:36
What's changed today is we are witnessing the intersection of generative AI and robotics working together, where data and compute accelerate a robots ability to learn enabled ling more advanced manipulation and perception of the real world, feeding the AI fly wheel and a recursive loop. Human oye development is driven by the collision of two powerful and fogden al forces, labor shortage and AI accelerating society adoption and economic paybacks s. What's the adjustable market for human oids? We've got four billion workers in the global labor market at an average annual age of ten thousand dollars, driving a forty three lion dollar global time. 

发言人1   01:19
Humanoids may be particularly useful with boring, dangerous and repetitive tasks that require a range of flexibility. We estimate the global humanoid installed population will exceed one billion units by twenty fifty, driven largely by asia. Are omenn c outlines the trade ffs, between specialized robots and human oids and the differences between l ams that train on internet data and humanoid foundation models that train on real world data from physical environments. 

发言人1   01:51
Manufacturing of the robot probe can not be separated from the data collect. 请关注公众号思维纪要社，更多纪要请加V西安20210130 of the probe，you need to make the probe to collect the data to improve the probe, to collect more data to improve the probe. I think you get the idea here. 

发言人1   02:13
Data defines the software. Software defines the hardware. Hardware defines the manufacturing. A recurring theme in our robot omino is the dominance of china over the rest of the world. Humanoids aren't no exception. 

发言人1   02:27
We're falling over a dozen chinese firms that have unveiled robots to date. There may be over a thousand firms below the surface in china. Our teams tracking of patterns suggest an increase in humanoid development and a total domination of pattern filings in china versus all other countries. Beijing has made humanoids a national security priority for the PRC in the country's fifteen five year plan unveiled this year. 

发言人1   02:54
These efforts address a host of national security risks, including china's unique the chAllenges, china's nurturing, a culture that celebrates robot competition, showcasing the ever improving speed, strength and agitation of the humanoid d form factor, china's mature and vertically integrated ott a industry is aggressively testing, developing or manufacturing their own humanoid robots. The trump administration has acknowledged the strategic importance of establishing a redundant domestic supply of humanoid robots, while major us tech firms are entering the arena directly or as enabling partners. Our robot oman act draws intriguing comparisons between human biology and humanoid morphology, including joints, meta lisp, nervous system, sensory capability and skeletal structure are proprietary. 

发言人1   03:48
Robot model explodes the humanoid into its component parts, including motors, reducer, screws, barring vision systems, chips and other sensors. Our robot team has applied values to these components that help inform our identification of keys dock exposure. Working closely with our china robots team, the omen act pays close attention to the humanoid components suppliers across actuators as well as tracking key sensor content across a range of humanoid d companies. Morgans damis global semis team is highly focused on the humanoid theme due to a wide range of inference, compute, control, sensing, power management and charging, driving the semiconductor bomb assumptions in our global robot model, supporting our human oids semiconductor stock expressions. 

发言人1   04:39
With respect to economics, one humanoid least at five dollars an hour can replace two human workers making twenty five dollars an hour, supporting an N, P, V of approximately two hundred thousand dollars per humanoid human oye robots seem to have captured the attention of private equity with more than a doubling of global venture funding for the theme in twenty twenty five, following nearly a tripling of funding the year before, the Morgans ani global robot team is carefully tracking a range of humanoid robot efforts with both public and private markets globally. On the public side, Morgans anny continues to curate and maintain the humanoid at one hundred, a global mapping of equities across a range of sectors and regions that may have an important role in bringing robots from the lab to your living room. We divide the robot into the brain body and integrators, sems, sensors, batteries, activators, encoder, harmonic reducer, screws, barring connectors, rare earth, each of the mag seven, pantier, tiki, harmonic drives, hex, egon, regal, rex nord, active mobile, ee, n, sk, S, K, F, ST, micro samsung, show me, catl, jail max, mp materials and many more. 

发言人1   06:01
We look forward to an exciting year of scientific innovation and capital formation as we follow the next chapters in the autonomous industrial revolution. The robots are coming. Stay human. 
