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全文摘要
一家创新公司，自称PDC，以其独特模式在零售交易平台中脱颖而出。不同于依赖用户资金进行投资的常规做法，PDC自筹资本进行投资，确保用户资金安全。其核心竞争力在于基于人工智能（AI）的“基于ELD”系统，该系统经过大量交易训练，能精准识别用户市场优势，生成盈利预测，仅四个月吸引60万用户，处理950亿美元交易量。PDC不仅限于金融领域，其技术还应用于医疗识别，提高特定领域决策质量。公司通过风险免费交易、白标多资产交易所等服务，展示了其在金融及医疗领域的广泛影响力。凭借专利AI、合规基础设施及专业团队，PDC在复杂监管环境中为用户创造价值，展望未来，公司致力于利用集体智能持续优化，实现长期增长。

章节速览
00:00 AI技术驱动的商业模式与竞争优势
对话围绕一种独特的商业模式展开，即公司收益与用户收益挂钩，通过AI技术实现。重点介绍了A-I技术、已有良好市场表现的消费者产品、合规基础设施，以及这三者如何共同构建公司在市场中的差异化优势。同时，提到了对未来发展的展望及潜在风险。

00:52 AI驱动的全方位金融市场解决方案
讨论了一种结合专利AI系统和多元交易所的全新金融交易平台，该平台能识别用户特定市场优势，提供高概率交易预测，已在四个月内吸引超过60万用户，处理950亿美元交易量，拥有欧洲监管基础设施，团队具备将首批监管批准的加密股票上市的经验，面向全球多万亿级金融市场提供解决方案。

03:33 AI技术在交易与医疗领域的应用
通过分析历史交易数据和实时市场信息，AI系统能够预测高概率交易机会，有效减少零售投资者的损失。此外，该技术还被应用于医疗领域，识别各医疗单位在特定病例诊断上的专业优势，提高患者诊疗效率和结果。

06:28 利用集体智慧提升决策质量：从金融交易到医疗诊断的跨领域应用
通过分析用户在特定决策环境下的表现，识别出具有专业技能的个人及其有效条件，这一方法不仅应用于金融交易市场，还扩展到医疗诊断、网络安全、保险评估和法律分析等领域。系统通过学习大量用户的个性化模式，强化了识别真实优势的能力，从而生成更精准的信号，吸引更多的活跃用户，形成一个正向循环，提升整体决策质量。

09:02 无风险交易平台：将用户预测转化为盈利信号
一种创新的无风险交易平台，用户使用虚拟资金预测市场走势，平台根据AI分析执行真实交易，用户与平台共享盈利，但不承担亏损。这种模式激励用户和平台共同追求高质量的市场信号，从而实现盈利共享，保护了零售投资者的同时，推动了AI技术的发展。

11:04 科技驱动的市场风险分担机制
通过虚拟资金预测市场方向，系统利用用户模式和大数据识别高概率交易机会，公司以自有资本执行交易，用户分享利润，60%利润返还，用户可设置退款保证金，平台运行四个月已吸引60万用户，实现近96亿损失避免，85%收益来自顶级10%用户，移动端使用率高达95%，正筹备APP发布以加速用户增长。

14:31 解决零售交易者亏损问题的创新金融基础设施
对话讨论了通过构建创新的金融基础设施，旨在解决零售交易者普遍面临的高亏损问题。该基础设施包括一个受监管的多边交易平台，支持股权、衍生品和数字资产交易，以及自清算能力，旨在减少成本和潜在风险。此外，通过提供监管托管服务，帮助其他企业接入欧洲市场，同时通过多元化的收入模式确保长期的盈利能力和业务扩张。

20:34 创新策略与技术驱动的金融监管改革
对话探讨了通过AI系统和大学合作进行前沿研究，以构建监管基础设施，确保零售用户利益，同时强调了知识产权与商业成果的回流机制，展现了技术与监管相结合的长期增长潜力。

23:59 AI驱动平台转化用户为收益的策略探讨
对话围绕AI驱动平台如何将600,000名用户转化为收益展开，提及通过AI匹配交易、用户转化至付费平台、竞赛活动吸引用户等策略。讨论了产品迁移至永久市场、银行与经纪人试点Chronos X的进展，以及比特币黄金在活动中占据主导地位的情况。强调了平台以用户为中心，区别于其他零售交易平台，同时展望了平台未来发展方向，包括持续吸引用户和扩大资产类别。

发言总结
发言人1
强调了面对挑战时持续学习的重要性，并表达了对IT领域的热爱。他提到了Patric Run在金融科技领域的成功创业经历，以及公司如何通过与多家公司合作实现规模扩张，并强调了团队在监管方面的密切合作。他介绍了公司IT平台的创新，特别是无风险试水功能，以及以用户为中心的策略，旨在保护用户免于财务损失。他强调，公司收入仅在用户获利时产生，与竞争对手形成对比。核心内容聚焦于专利待批的AI系统“基于ELD”，该系统已训练于超过220亿次交易，并持续学习以识别高概率交易机会。此外，他讨论了公司的监管基础设施、独特的商业模式、与学术机构的合作以及如何通过前沿研究推动AI和量子计算在金融领域的应用。整体而言，他展示了公司在金融领域中的独特位置，以及其如何通过技术创新解决市场问题并促进增长。

要点回顾
What is Base ELD and what is its purpose?
发言人1：Base ELD is a patent-pending AI system trained on more than twenty-two billion trades that continues to learn from new data daily. It analyzes historical datasets, incoming market data, and actual trading patterns of users to identify high probability setups and generate predictions on potential winning trades.

What regulatory and operational capabilities does the company have?
发言人1：The company has a regulated European infrastructure stack that includes a SIEG license, a multi-attestation trading facility, self-clearing capability, and the ability to support various asset classes. It also has deep domain expertise, having been part of the group that brought the world's first regulatory-approved synthetic stocks to market.

What is the core function of the AI system in the trading platform?
发言人1：The core function of the AI system, Base ELD, is to analyze three primary inputs: a large historical dataset, new incoming market data, and the real trading activity of users, to identify high probability setups and generate predictions on potential winning trades.

How does the AI system in the trading platform identify when a user has an edge in trading?
发言人1：The AI system identifies when a user has an edge by analyzing each user's trading history and patterns in detail, looking for where the specific person has demonstrated consistent performance, and mapping their specialized strength against the broader historical dataset.

What is the impact of the AI system's ability to predict and filter losing trades?
发言人1：The impact of the AI system's ability to predict and filter losing trades is significant, as it can identify and filter ninety-two percent of trades that ultimately result in losses for real participants, which is a fundamental shift in protecting retail traders from predictable losses before they occur.

In which other industry has the company extended its AI technology beyond trading?
发言人1：The company has extended its AI technology, Base ELD, into healthcare, applying the same methodology to identify which physicians and hospitals are statistically strongest at diagnosing specific types of cases, thereby improving patient outcomes and addressing the problem of diagnostic error.

What is the significance of the collective intelligence within the trading platform?
发言人1：The significance of collective intelligence within the trading platform is that it benefits from the specialized strength of many different traders, leading to a system that is stronger as the community of users grows, due to it constantly learning from retail trading behavior across different markets and types of participants.

What is the business model of the technology platform described in the speech?
发言人1：The platform allows users to make predictions on the direction of various financial markets using virtual money, without risking their own capital. The company evaluates these predictions, identifies strong signals, and executes trades with its own capital. If profitable, eligible users share in the profits; if not, they lose nothing.

What are the upside and downside for users and the company on the platform?
发言人1：For users, the downside is carried by the company, but they can earn a share of the profits if they contribute to profitable signals. The company is motivated to generate high-quality signals to make a profit on the product, while users are motivated to provide thoughtful predictions to share in the profits.

How does the platform incentivize users to provide high-quality predictions?
发言人1：The platform incentivizes users by sharing sixty percent of the profits with those whose predictions contribute to profitable signals. Users can also increase their share of the profit pool by making a refundable deposit. Additionally, there are monthly jackpots that reward the top performing users.

What were the early results of the platform's launch?
发言人1：In roughly four months since launch, the platform has seen over 600,000 users, with trading across 22 countries, over $95 billion in notional volume, nearly 4 million order fields, and potential client losses prevented amounting to over $96 million.

How is the user base for the platform distributed across devices?
发言人1：About 95% of the users are trading via mobile devices, even though a native mobile app has not yet been released. The expectation is for user growth to increase rapidly once the app is launched, given the majority of the audience is already interacting with the platform on their phones.

What is the typical outcome for retail participants in the trading industry?
发言人1：Despite the large market size, the results for most retail participants remain poor, with conservative estimates putting annual retail trading losses into the hundreds of billions of dollars. The majority of retail derivatives accounts lose money.

How does 'upside only' fit into the larger infrastructure the company is building?
发言人1：'Upside only' is a product that operates on top of a regulated European infrastructure stack, including a multilateral trading facility under MIFIR, and offers self-clearing capability and regulatory hosting, allowing it to run on a large scale while remaining within a compliant regulatory framework.

What financial instruments can be traded on the platform mentioned?
发言人1：The platform can issue and trade a variety of assets, including stocks, digital instruments, structured products, private equity, and other real-world assets, as well as trade stablecoins, interest, and derivatives on those assets.

What services does the empty provide to other firms?
发言人1：The empty operates as an investment firm that executes client orders directly, without the need for external brokers, clearing, or custodian services for the core flow. It also offers regulatory hosting, allowing firms, including retail brokers, to access the European market through its infrastructure.

How is the company's revenue generated?
发言人1：The company generates revenue through various channels: exchange fees, clearing fees, block change fees, data licensing and connectivity fees from the regulated venue, economics from the prediction markets, and profit from proprietary trading. Retail brokerage income includes spreads, commissions, fees, conversion, and premium account fees, as well as regulatory hosting fees.

What is the purpose of the company's partnership with the German university of digital sciences?
发言人1：The partnership with the German university of digital sciences, which is state-recognized and focuses on AI and quantum computing, aims to conduct frontier research in quantitative finance, market microstructure, and digital assets, among others. This collaboration has produced public research assets, such as a large retail study based on over 429,000 accounts.

How does the company ensure cost efficiency in its research and development?
发言人1：The company ensures cost efficiency by avoiding the construction of an internal corporate lab. Instead, it runs research through dedicated university partnerships and contributes proprietary market data, limiting cash costs to scholarships, grants, and project funding. This approach provides venture-scale research capacity at academic costs, with commercial results and intellectual property rights flowing back to the company.

What is the company's strategy for increasing revenue from its users?
发言人1：The company's strategy includes using AI to match trades based on predictions made by users. When the AI prediction is correct, which occurs 92% of the time, the company makes money. Additionally, some users are expected to convert to its regulated side, where fees can be charged. The company also organizes competitions to engage users and keep them growing.

Which asset classes are planned to be added to the perpetual markets?
发言人1：While the company does not disclose which specific products will be added to the perpetual markets, it indicates that it plans to migrate more products onto this platform and that asset classes like bitcoin, gold, and oil have been among the top activities. New asset classes will continue to be added, and future announcements are expected to be made in the coming months.

What is the relationship between the company and the inventor of bitcoin, Dr. Craig Wright?
发言人1：Dr. Craig Wright, who is considered the inventor of bitcoin, has built and sold a financial technology business for the company. He is among the founders of the company and has contributed significantly to its development. His experience and success in the field have been a major reason for his involvement with the company and its expansion into regulated financial services.

What is the primary motivation for people using the company's platform?
发言人1：People are primarily motivated by the desire to stop losing money in retail trading. The company's platform allows users to trade with upside-only, meaning they don't need to risk their own capital and can prove their trading skills without financial risk. The platform resonates with users because it is fun and puts the interests of retail users first.

How does the company's approach to retail trading differ from other platforms?
发言人1：The company's approach to retail trading is different because it puts the retail user first, unlike other trading platforms that prioritize their own interests. The company's commitment to ensuring retail users are not at risk of financial loss sets it apart from competitors and contributes to its reputation for putting the customer first.

What is the core concept of the company's business model?
发言人1：The core concept of the company's business model is that it only makes money when the user makes money on the core product.

What is the main focus of the AI technology conference being discussed?
发言人1：The main focus of the AI technology conference being discussed is an AI technology developed by the company which powers a consumer product that is showing strong early traction.

Why is the consumer product considered to be in a unique position compared to most companies in the space?
发言人1：The consumer product is considered to be in a unique position because it is supported by a regulated infrastructure and a patent-pending AI system called Base ELD, which identifies high probability setups and generates predictions on potential winning trades.

What market opportunity does the company aim to capitalize on?
发言人1：The company aims to capitalize on a large market opportunity in financial markets, which process multi-trillion dollar monthly trading volumes across both traditional finance and digital assets.

What is the significance of the number of users signed up by the company in a short time frame?
发言人1：The significance of the six hundred thousand users signed up by the company in roughly four months is that it represents meaningful product-market fit and gives the company a real data advantage as the system continues to learn.

How does the platform ensure that users do not risk their own capital?
发言人1：The platform uses its own capital to execute trades based on user predictions, ensuring that users never risk their own money on a trade.

What percentage of profits come from the top decile of users?
发言人1：Approximately 85% of the profits come from the top decile of users, indicating the platform's focus on specialized, high-scale user segments.

What is the scale of the market the platform operates in?
发言人1：The market the platform operates in is very large, combining traditional finance and crypto trading volumes into the multi-trillions of dollars every month, with roughly one billion users participating.

What is the core structural issue identified in the retail trading industry?
发言人1：The core structural issue in the retail trading industry is the misalignment of incentives, where many platforms profit from client losses, leading to an unlikely change in retail traders' outcomes.

