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发言人1   00:00
Of model itself. So the company only makes money when the user makes money on the core product. That difference in architecture is the core of the story I want to walk you through today. 

发言人1   00:10
I'll cover the A, I technology. Obviously, this is an AI technology conference we developed, which is main focus of our conference today. The consumer product that is already showing strong early traction, the regulated infrastructure that sits underneath that and why we believe this combination positions are differently from most companies Operating in the space. 

发言人1   00:31
Before we begin, I want to briefly note that this presentation contains forward looking statements. Actual results make different materially from those expressed or implied. Please refer to the risk factors and other disclosures and our violence with the security and exchange commission or more complete discussion of the risks and uncertainties that could affect our business. 

发言人1   00:56
So today, we'll discuss upside only, which is our risk free trading platform, a shield with our patent pending AI and our rono x, which is our multiple set exchange that we can White label for other companies. There are several elements that make this opportunity distinctive, and I want to walk through the ones that matter the most right now. First, we have the pat pending AI system called based eld that I just touched on. 

发言人1   01:22
IT was trained on more than twenty two billion trades and continues to learn from new doubt every day. Based eld analyzes our historical dataset, incoming market data and the actual trading patterns of our users. IT recognizes that not every trader is effective across all markets. 

发言人1   01:38
Some have a clear edge and commodities, others in forex, others in equities are cypher. By studying each user specialized patterns against the broader dataset, they shield identifies high probability setups and generates predictions on potential wedding trades. This also touches on crowd of intelligence, which we will discuss in more detail further into the presentation. 

发言人1   01:59
It's also what uh, upside only is built upon, which we will also discuss. Second, the market opportunity is extremely large. We are providing solutions into financial markets that collectively process multi trillion dollar monthly trading balloons across both traditional finance and digital assets. 

发言人1   02:18
This is not a narrow niche. IT is a very large existing market with persistent structural problems. Third, we already have meaningful product market fit on the consumer side. Our plata platform upside only has designed um has signed up more than six hundred thousand users and that's in roughly four months and is processed over ninety five billion dollars in notional volume. That kind of early traction at a very low customer acquisition cost is uncommon and gives us real data advantage. 

发言人1   02:49
As the system continues to learn earth, we sit on a regulated european infrastructure stack that includes a sieg license multi atta trading facility under method two, self clearing capability and the ability to support cocooning zed assets. Very few companies of our size have this combination of licenses and technology already Operating with. Our team brings deep domain expertise. 

发言人1   03:12
We were part of the group that brought the world's first regulatory approved cogan ized stocks to market. And as everybody knows, cognized stocks are a very hot commodity right now listed on major exchanges such as baLances and bit tricks. That experience of navigating real registry environments and bringing novel products to market is difficult to replicate. 

发言人1   03:33
Taken together, these pieces give us a rare combination for prior AI rapid consumer attraction, regulated infrastructure and an experience team that has already Operated in complex regulatory environments that is the foundation of the investment case. At the core of our technologies they shield, and I want to take a few minutes to explain how that works and why the results matter. Basic eld is built around analyzing three primary inputs, our large historical datasets, new incoming market data and the real trading activity of our users. 

发言人1   04:10
As we discuss, the system was trained on more than twenty two billion historical retail trades and more than one million unique user trading histories that is one of the largest real retail trading data sets ever assembled. IT analyzes more than two hundred features per trade and continues to learn in the real time as new data and new user activity flow into the platform. That's why the sign up of six hundred thousand users is so important. 

发言人1   04:38
The production system is being scaled on NVIDIA hardware. A key insight behind basic eld is that trading skill is rarely universal. Very few people are consistently strong across every market. 

发言人1   04:51
Some users have real edge and commodities. Others perform Better and forex. Others show strength and equities are crypt m asia's studies, each users trading history and patterns in detail. IT looks for where that specific person has demonstrated consistent performance and IT maps so specialize strength against the broader historical dataset. 

发言人1   05:13
Once the system has a clear view of a users edge, IT looks for high probability setups that align with the users, proven patterns and the current market environment from there, IT generates a prediction on a potential winning free trade. The results so far are very significant and a major pilot programme. Basie ld was tested against a full year of actual retail trading data in the bitcoin perpetual future markets. 

发言人1   05:37
The system successful ly identified and would have filter ninety two percent of trades that ultimately resulted in losses for real participants. That is not a small improvement, is a fundamental shift in the ability to protect retail traders from predictable losses before they occur. Just as important is what this technology can do beyond trading. 

发言人1   05:58
We are already extended basic eld into health are health care, which is something i'm passionate about. Basie ld clinker applies the same methodology to a completely different domain, identifying which physicians and hospitals and clinics are statistically strongest at diagnosing specific types of cases. IT does not diagnose patients and IT does not replace physician judgment, is strips away behavioral noise and surfaces patterns of diagnostic strike, so the patients can be routed more effectively and outcomes can improve. 

发言人1   06:28
Diagnostic error is a major problem in health care. The same core approach that helps identify which trades or traders have edge is now being used to help identify which clinicians have edge and specific case types. The underlying pattern and methodology are designed for a range of high stake decision environments, including health care that请关注公众号思维纪要社，更多纪要请加V西安20210130的support，broad detection, cyber security, insurance underwriting and legal analysis. 

发言人1   07:05
The point is simple but powerful. The ability to identify who is actually good at a specific type of decision and under what conditions is valuable far beyond financial markets is also common trend with our company that our technology and platforms are are diversified, giving us multiple revenue shoes. This is what basic eld sits at the center of what we are building. IT is not just a trading model. IT is a system for finding specialized human skill and noisy high stake environments and turning that skill into Better outcomes, first trading and in other industries as well. 

发言人1   07:44
Bastile does not Operate nicolaia IT is deliberately built to learn from the collective activity of the user base. Each user brings their own specialize patterns and market perspective. Some are stronger, and certain asset classes or market conditions the system studies as individual patterns compare them against the broader historical dataset and identities where real edge exists. 

发言人1   08:06
This is collective intelligence and practice. A platform benefits from the specialized strength of many different traders, rather than relying on a single model or a single style trading. As more users participate and generate more high quality activity, the system has a Richard set of patterns to learn from and to touch back on. 

发言人1   08:26
That's why that six hundred thousand number is so important. As we're growing so quickly, every prediction and every outcome feeds back into the model. Better user activity improves the systems ability to recognize specialize edges. 

发言人1   08:40
Stronger recognition of edge produces Better signals. Better signals attract more engaged users, that continuous loop is a core part of how the technology and the product to reinforce each other. The result is a system that is stronger as the community of users grow, because IT is constantly learning from retail trading behavior across different markets and different types of participants. 

发言人1   09:06
This is where technology becomes a product upside is the only consumer platform built on top of ratio. Users make predictions on the direction of equities, commodities, forex and crypto using virtual money. They do not risk their own capital on any trade. 

发言人1   09:25
The company evaluate those predictions through the ai, identifies the strongest signals, and execute real trades with its own capital. When those trades are profitable, eligible users share in the profits. When they are not, the user loses nothing. 

发言人1   09:40
The platform turns the specialized strength of the user base into a live trading system while keeping the downside with the company rather than the retail participant. And I want to say that again, because that is important in touches on what I said in the beginning in protecting our users and protecting retail traders. The platform turns the specialized strange levy user base into a live trading system while keeping the downside with the company rather than the retail. 

发言人1   10:09
We assume the risk on the trade. The design of upside only is intentional. Traditional retail trading products require the user to put capital at risk. 

发言人1   10:21
We have eliminated that the platform may offer leverage, education or Better a execution, but the fundamental risk still sits with the client. Upside only reverses that structure. Users never rise their own money on a trade. 

发言人1   10:36
The downside is Carried by the company. The upside is shared. This creates a very different incentive dynamic. 

发言人1   10:43
The company is motivated to generate high quality signals because that is the only way that makes money on the product the user is motivated to provide thoughtful predictions because that is how they earn a share of the profits. Once again, with this, we're growing our and growing our AI technology. We described this as a risk free trading. 

发言人1   11:04
From the users perspective, IT does not mean there is no risk in the system. IT means the market risk on individual trades is not born by the retail participate. Let me walk through the mechanics. 

发言人1   11:20
More specifically, users predict market direction using virtual money. Those predictions are evaluated by bayfield when the system identifies a high probability set up based on the users pattern and a broader dataset. The company executes a real trade with its own capital if the trade is profitable. 

发言人1   11:40
Eligible users whose predictions contributed to that signal share in the profits. Currently, sixty percent of the profits are distributed back to those users. Users who want a larger share of the profit pool in place, a small refundable deposit starting at one dollar that that deposit is never used for trading IT cannot be lost to market movements. 

发言人1   12:01
IT can be withdrawn at any time. Its main purpose is to reduce pot activity and proved signal quality is that is our number one goals to have strong signal quality to grow our AI. In addition, we run a monthly jackpot that rewards the three best performing users on the platform. 

发言人1   12:19
This creates an incentive for skilled participants to stay active and continue contributing high quality predictions. The overall structure is designed so that the company and the user are alive. The company only makes money on on this product when the user also makes money. The early results have been strong, as you can see on the slide. 

发言人1   12:43
And roughly four months since the launch and just four weeks to reach the first major miles, and we have seen more than six hundred thousand users signed up, users spending one hundred and seven two countries, over ninety five billion dollars in notional volume, nearly four million order fields, more than ninety six million dollars, and potential client loss is prevented. That's huge. More than ninety six million dollars and tension, client losses prevented. 

发言人1   13:11
That shows you what we discussed earlier, successful live trading test using real company capital. What makes these figures particularly interesting is the concentration of edge. Eighty five percent of profits have come from the top decile of users. 

发言人1   13:26
Exactly the type of specialized, high scale cohorn facial designed to identify and learn from. Another important detail is the approximately ninety five percent of users currently trading via mobile devices. We have not released a native mobile APP yet, but we are progressing towards a launch very soon. Once that APP is alive, we expect the rate of user s growth to increase even more rapidly because the majority of our audience is already interacting with the platform on their phones. 

发言人1   13:54
And with this knowledge that we've gained, that's why we've praised such an importance on the launch of that APP and obviously, stay in touch with our releases and our filings with esc to see you and up APP is launched, every prediction those users may also becomes new trading data. So the system continues to improve as activity grows. The combination of a rapid organic growth across one hundred and seventy two countries, the very low acquisition cost, a clear edge cohort and a heavily mobile user base is what makes this early traction meaningful from both of product and technology perspective. 

发言人1   14:36
The market we are Operating in is very large, combine traditional finance and cypher trading volumes run into the multi trillions of dollars every month. There are roughly one billion users participating across both segments. The average volume per user on the traditional financial alone is substantial. 

发言人1   14:55
This is not a smaller emerging market. IT is a mature high volume industry with deep liquidity and a very large existing user base. The opportunity is not about creating a new category from scratch. 

发言人1   15:07
IT is about offering a structurally Better product into a already enormous market that has persistent problems with client outcomes. Despite the size of the market, the results for most retail participants for remain poor. Conservative estimates put annual retail trading losses into the hundreds of billions of dollars. 

发言人1   15:33
Studies across multiple jerk addictions insistently show that the majority of retail derivatives accounts lose money. This has been true for years across different market cycles and a different product types. And this is one of the key reasons of why we actually want public and to get the exposure to help protect retail users. 

发言人1   15:53
What is notable is not just the scale of losses. IT is the dominant business models in the industry have largely adapted to this reality rather than trying to change in many platforms are structured so that they make money with the kind the client winds or losses. And in a meaningful number of cases, they make more when client losers. 

发言人1   16:13
This misalignment of incentives is the core structural issue. As long as the platform economics improve when the client loses, the outcome of the retail traders is an unlikely to change in a fundamental way. That is the problem we set out to address with upside only and the broader infrastructure we are building. 

发言人1   16:39
Upside only does not exist in isolation. IT sits on top of a regulated european infrastructure stack that very few companies of our size have in place. We Operate a multilight erl trading facility under middle. 

发言人1   16:51
We have built self clearing capability. We can support toggle zed assets, and we offer regulatory hosting for other firms that want access to the european market. These capabilities are what allow us to run a product like upside on the scale while remaining inside a regulated framework. We also want a different way about IT and got the regulations, NM, T, F and everything we needed prior to going public. So this way we were set up for success and rapid girls. 

发言人1   17:35
Let me walk through the key elements of the infrastructure. More specifically, we hold a full multi lateral trading facility authorization under MIT tube. To our knowledge, this is one of the few venues in europe that covers equity, dead insurance, derivatives of organize stocks and digital assets in a single regulated environment. 

发言人1   17:55
We also have equivalents recognition relevant to USC, F, T, C foreign swap trading facilities, which is also another hot topic right now that is being discussed very prevalent in the news. We have eliminated the traditional central counterparty dependency by building self clearing capability on our proprietary blockchain. This removes an entire costa yer and a potential point of failure. 

发言人1   18:19
We can issue toka ize assets, including stocks, dead instruments, structure products, private equity and other real world assets, and trade them on the same venue. This includes lending, stable coin interest and derivatives on those assets. The empty of Operates as an investment firm that can execute orders on behalf of clients directly. 

发言人1   18:41
There is no external broker, no external clear, and no external custodian required for the core flow. We also provide regulatory hosting. This allows other firms, including retail brokers, to access the european market through our infrastructure. IT is a way for firms to become crypt already and Operate under a regulated european framework without building the full stack themselves. Our data centers are designed for institutional grade lencs on both sides of the alex and Operate outdoor and GDP r requirements. 

发言人1   19:21
Our revenue models designed for long term scale, ability and diversification, we generate income across several complimentary lines, exchange fees, clearing fees, block change fees, data licensing and connect vy fees from the regulated venue economics from the prediction markets and upside only platform propriety trading. 

发言人1   19:47
Propriety trading profits generated from the high probability setups identified by basie ld organization related fees including assets under management fees on toga ized shares, RIKO contracts and other real world assets. Retail broken age income including spreads, commissions, effects, conversion and premium account fees, regulatory hosting fees for firms that use our infrastructure to access the european market. This mix is intentional. 

发言人1   20:17
We do not want the business to ban on a signal revenue line at different segments, reinforce each other. Activity on outside only generates data that improves the models. The models improve the rating and broken age products and the regulated infrastructures supports at all. 

发言人1   20:39
And as请关注公众号思维纪要社，更多纪要请加V西安20210130。A shield barrier点com cfd，which is one of the predatory practices that we've actually tried to uh base, are new upside only around so we can uh stop having retail users being taken advantage of. And then the chrono that we touched upon, which is our multi asset exchange. 

发言人1   21:11
Another exciting thing is on the research side, we take a different approach for most companies. Instead of building a large internal corporate lab, we run frontier research through two dedicated university partnerships. The first is with the german university of digital science, a state recognized german university focused on AI and quantum computing through its research center for financial technology in law. 

发言人1   21:35
The partnership covers quantitative finance, market microstructure, deep learning on order flow, digital assets and the key here in registry frameworks we Operate under, including mf to mega and da. This relationship has already produced public research assets, including a large retail law study based on more than four hundred and twenty nine thousand accounts. The second is what EIM, the european institute management, starting this month, we just again we will uh we have a dedicated cohorn more than twenty PHD students working on the companies SAI agenda. 

发言人1   22:13
And I am actually personally doing my PHDEIM as well. The research is structures of the resulting intellectual property in, or is exclusively license to the company. In both cases, we set the research agenda and contribute proprietary market data that no external group would otherwise have access to. 

发言人1   22:32
The universities provide faculty supervision, doctoral talent. Our cash costs is limited to scholarships, grants and project funding. There is no lab built out and no long term employment obligation. 

发言人1   22:45
This gives us venture scale, research capacity and academic cost, while the commercial results and IP flew back to the company, which is another unique way of us cutting costs on, again, the investment rational that we touched on earlier. And then enclosing for decades, the structure of retail trading has produced consistent losses for the majority of participants most of the industry has adopted to that reality. We are trying to change IT. 

发言人1   23:18
We are building regulated infrastructure of proprietary AI system trained on tens of billions of trades and a consumer product that only makes money when the user makes money. The early results on upside only show that this approach is resonating. The licenses and technology give us the foundation that is difficult to replicate quickly, and the team has already demonstrated IT can build an offer with complex products under a real regulatory oversight that combination product traction technology and regulated infrastructure is what we believe positions us for long term growth. 

发言人1   23:53
Thank you. For the time today. I am happy to answering questions, which I believe we brought up on the stream. 

发言人1   24:02
Um so we have the first question is what's the clearest path to turning six hundred thousand three users into revenue? But one is remember, out of those users, they make predictions in our AI works in the background to match those trades and one centrate is matched if IT is correct, which we have ninety two percent chance of IT being currently. Um we make money on that as well as the more our users make on the free platform. 

发言人1   24:28
Uh, we hope that they're then convert to our regulated side and we can make our fees as well um as well as just a few other things. We've done some competitions like we talk about the monthly jackpot, and then we've done some side competitions to keep them engaged and keep the growing. 哎。

发言人1   24:56
So this ones you plan to migrate more products onto the perpetual markets. Mt a which products come first? So um that is a great question that I would love to answer. 

发言人1   25:10
I would suggest just eat ing in touch. And following our press releases and our filings, it's hard for me to share that since that has not been announced yet. Are any banks or brokers piloting chronos x right now? Yes, they are. And then that would be the same answer of those will be announced in the coming months. 

发言人1   25:52
Gypt one comedies in nearly ninety percent of activity with bitcoin gold, about half the planned and more asset CS will continue to row, continue to add. Um and a funny thing is there was a while there the futures oil futures was one of the top. I'm obviously with everything going on with that and you can circle back to obviously with uh social media posts and things other than people start trading different asset classes. 

发言人1   26:25
I met you. Barrier futures were pitched as a regulated alternative to office erp slops response. Have you seen since the library large there? Everybody is very excited um about the barrier futures. 

发言人1   26:38
If you go to barriers that come, you can learn a lot more. And everybodys very excited about IT. Patric run has built and sold fin tech business for a club, didier ital assets. 

发言人1   26:50
AG ah what lessons from that? Is he applying to P. DC? Yes, he's been very successful with his partner, Robin masi. There are the founders of our company. I mean they have not learned a lot right there. One of the first to launch or the first launched cocoa nize um securities um obviously building a company at scale, uh they work very closely with size c and a few others for regulatory ory means um there resumes are extremely impressive and there are a big reason as to why I join this company and why we decided to bring IT to the next eg. 

发言人1   27:34
Upside only double to six hundred thousand users in just thirty eight days was driving that pace. And where do you see IT going next? Well, I think that one is addressed in the presentation. 

发言人1   27:45
Its people are tired of losing money. Um this is a great opportunity for users to sign up for free. They don't have to rest their own capital. 

发言人1   27:52
They have all upside, hence the name. Um and they can prove to others and themselves what they can actually do without risking their own capital. I think that's really resonated with people. 

发言人1   28:03
I think it's one of the first companies to ever do IT, if not the first um and we're putting our own capital behind IT, so gives them the assurances. Um and then also, it's fun, right doesn't like to that elected trade. Why is pdc different from other retail trading platforms? And that once again, we put the retail user first. 

发言人1   28:26
Most of other trading platforms put themselves first, which when you do that, obviously puts the retail users at risk of losing money. I know that our time, but there are still a few more questions, right? I don't know. 

发言人1   28:44
Do I have let me go over. Thank you about you. Will won't get you these questions to you? Involve the people directly. wonderful. Thank you, everybody for the time, really appreciated. 
