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发言人1   00:00
Hello, everyone. Thank you for standing by. Good afternoon, and welcome to the power bank fiscal fourth quarter twenty twenty six financial results and corporate update conference call. 

发言人1   00:10
My name is Megan hailey, marketing associate for power bank. At this time, all participants are in a listen only mode. After today's presentation, there will be a question and answer session, which will feature previously received questions. 

发言人1   00:25
Participants of this call are advised that the audio of this conference call is being broadcast live over the internet and is also being recorded for playback purposes. A webcast repay of the call will be available approximately one hour after the end of the call and accessible on the investor relations portion of our website for thirty days after the call. This morning, the company issued press this for its financial results for the physical fourth quarter ended june thirty and twenty twenty six. 

发言人1   00:54
A copy of that press release can be found on the company's website at powers bank corp. Dot com under the news tab. Joining me on today's earnings call from powering management team, our doctor, Richard liu, chief executive officer and the coal russia chief financial officer. During this call, management will be making forward looking statements, including statements that address powering ings expectations for future performance or Operational results. Forward looking statements involve risk and other factors that may cause actual results to diff materially from those statements. 

发言人1   01:30
For more information about these risks, please refer to the risk factors described in empowering s annual information form, most recently filed annual report on form forty dash f and subsequent periodic reports filed with the SCC seeder plus and powering press release that the accompanies this called, particularly the cautionary statements in IT. The content of this call contains time sensitive information that is accurate only as of today. Except is required by law. 

发言人1   02:00
Powers bank disclaims any obligation to publicly update or revise any information to reflect events or circumstances that occur after this call. IT is now my pleasure to turn the call over to CEO doctor, Richard luo. Thank you so much, Megan, and good afternoon to everyone on the call. 

发言人1   02:20
Uh, pleased to be back in in front of you to share with our progress. And as you know, power bank continues to execute on a clear strategy，that is to scale our development and epc platform while steadily expanding our portfolio of long lived cash generating APP assets. We are also actively adopting to a fast evolving regulatory and marking environment in the north american, particularly in the U。S, where policy and time of dynamics are influencing project economics. 

发言人1   02:57
And uh Operationally during the uh quarter and subsequent to quarter and uh, we made progress across several key areas. Uh, first is the development and construction momentum. Uh, we were pleased to announce that all three community solar projects, no a scotia have secured interconnection agreement, uh, advancing the twice one four methods by mine in the province. 

发言人1   03:28
In may twenty twenty six, we announced three new battery energy storage system projection Operation new york，adding another sixty make one hour to the growing portfolio of our badly energy storage systems over the summer. All three community solar projects in the啊twenty one means upstate new york projects achieved commercial Operation。Secondly is our safe harboring IDC eligibility. 

发言人1   04:00
Our procurement of equipment for the eight distributed solar and energy storage projects in new york state has positioned uh those projects to remain eligible for U. S. Federal investment tax credit. Under the one big beautiful bill at啊physical work commenced on the udo equipment，meaning the project met the I, R, S, physical work test ahead of its july four, twenty twenty six deadline. 

发言人1   04:33
The estimated R, T, C value associated to what they save harbor projects is approximate thirty million dollars with an estimate portfolio construction value of appropriate seventy million dollars certainly is to strengthen partnership and growth initiatives. In june, announce a joint development ment agreement with nodia corporation to leverage power banks portfolio of solar and badly storage site across north amErica for the development of distributed the AI computer infrastructure. We were also awarded a two point nine five million federal contract with the U. 

发言人1   05:16
S. Department of defense and the department but army for the covered parking cannery solar projects force the ontario badgery storage milestone. Our SFO six battery y energy storage project in ontario achieved commercial Operation on April twenty years twenty twenty six. 

发言人1   05:39
This is a significant milestone and added a new recurring AP, P revenue stream to our portfolio and a long term contract with the ontario ISO. For the remaining two projects in ontario. The timing lines remain dependent on permitting processes, and we are actually be managing those proceedings. Fifth, the new tragic opportunities. 

发言人1   06:08
As the rising AI use increase our already rising demand for power, we are working to collate modular edge data centers with solar and battery projects sites across canada and the united states, leveraging our existing relationship and assets to create an additional source of revenue in a timely manner. Staying back, we continue to see a large addressable opportunity uh, set in north america. As disclosed, our total develop pipeline is proximity two hundred and make and seven hundred fifty six seven one hours, including fifteen point five magas under construction and one hundred thirty nine was in advanced development across solar P, V and battery storage with the baLance in early stage development. 

发言人1   07:04
With that update, I will turn IT over to to review our financial results in more detail. they. you're。Thank you very hard. 

发言人1   07:20
Good afternoon, everyone. Unless otherwise stated, all figures are in canadian dollars and are presented in thousands. In our findings, I will refer to our results in million. 请关注公众号思维纪要社，更多纪要请加V西安20210130。

发言人1   07:39
Revenue for fiscal truth at twenty twenty six was twenty seven point four million compared to forty one point five million in fines twenty twenty five and fifty eight point four million in fiscal twenty twenty four. The thirty four percent decrease from fiscal twenty twenty five was primarily a suitable to lower epc services and development fee revenue, partially offset by continued growth in I, P, P. Production revenue. 

发言人1   08:04
Epc services revenue decrease to sixteen point one million from twenty three point three million, while developing fee revenue decrease to point nine million from seven point seven million, IP, P production revenue increase to nine point eight million from nine point three million as the company continued its tradition toward owning and Operating renewable energy assets. Revenue in fiscal twenty twenty five decrease by twenty nine percent from fiscal twenty twenty four, primarily because epc services revenue declined to twenty two, twenty three point three million from fifty four point one million. This decline was partially offset by increases in IPP production revenue, which rose to nine point three million from point six nine, and development fee revenue, which increased to seven point seven million from two million. 

发言人1   08:53
Gross margin increased to approximately thirty five percent in fiscal twenty twenty six compared to twenty five percent in fiscal twenty five and twenty percent in fiscal twenty four. Overall, the three year results reflect the company's transition from a business primarily driven by development epc revenue toward a more diversified model that includes a growing portfolio of owned IPP and best assets. This transition has resulted in lower epc and development revenue in the near term while increasing recurring IPP production revenue and significantly expanding the company's asset base and related project financing for the year and a je thirty of twenty twenty six. 

发言人1   09:34
Net cash used in Operating activities was twelve point eight to eight million compared to seventeen point two six million in twenty twenty five. The decrease in cash use primarily reflected a lower net loss and a smaller net use of cash from changes in non cash Operating assets and liabilities. Non cash adjust adjustments in twenty twenty six, including depreciation, asian and immitigable of five point seven million, share based compensation of four point six million inventory right off of one point eight five six million accounts receive right out of nine hundred and thirty three k and impairment losses of four point seven million interest paid was three point three two million dollars for the year in a je thirty twenty twenty six adjusted eba and non I for us measure was a lot of or missing and was a lot of. 

发言人1   10:32
Three point five million apologies for that compared with a loss of eight hundred and forty, sixty and twenty twenty five, an increasing loss of two point six six eight million. The increase in adjusted evil loss was primarily ly, a treatable to lower growth profit from epc services. 

发言人1   10:50
In higher underlying Operating expenses, the company recorded a net loss of twenty four point three million or fifty eight cent loss per share in fiscal twenty twenty six compared with the net loss of thirty one point one million or ninety seven cent loss per share in fiscal twenty twenty five and in that loss of three point six million or thirteen cent loss per share in fiscal twenty twenty four. The significantly higher net loss in fiscal twenty twenty five compared to fiscal twenty four was primarily attributable to higher Operating expenses, including thirty point four million of a non cash impairment loss related to the SSFO fit GM and offit RT cash generating units. Fiscal twenty twenty five results also reflected higher professional and consulting fees associated with acquisitions, financing activities, legal and compliance matters and other business expansion initiative. 

发言人1   11:43
As of june thirty, twenty, twenty six current assets total forty point nine million consisted with total current assets of forty one point three million at june thirty, and twenty twenty five current liabilities were thirty nine point four million, down three point three point eight from the prior year, primarily due to lower trade and other payables and contract liabilities, partially offset by increases in the current portion of long term debt and short term loans. As a result, the company had working capital of one point six million at june thirty. At twenty twenty six, long term debt was sixty five point four million in the increase of approximately the two point four million year over year, driven by amount s strong down on the RBC for best project financing. 

发言人1   12:27
Our cash restrict to cash in short term investments total approximately eighteen million at june thirty, twenty twenty six compared to fourteen point one nine million at the end of fiscal twenty twenty five. A portion of this cash bounds is restricted under credit agreements assumed to the solar flow. Through the acquisition, we remain focused on disciplined capital allocation as we execute our near term construction milestones, advanced late stage development and selectively monetize assets while pursuing growth in our ipp base. 

发言人1   12:59
That concludes my reMarks. I'll turn the call, dr. Richard. Um thank you so much, Nicole, and thank you all for listening and the singapore details. 

发言人1   13:09
You can certainly uh review our uh fighting and then uh I think for the remaining part like to uh chemical over to the Operator so that we can begin the questions and answer uh session uh making if you could please. Thank you Richard d everyone. We are now going to conduct a question and answer session. Please allow us a moment to pause and collect the questions and put them to management for comment. 

发言人1   13:48
Okay, thank you. IT seems there are no questions at this time. We are available for any questions over email or phones, so please feel free to reach out at any time. Thanks so much. 
