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发言人1   00:00
Well, good afternoon, once again, later, gentleman, good afternoon, the lively bunch today. I love IT. Good afternoon. 

发言人1   00:13
And i'm steep piggy, an president, C. E, O, that they tried economic club. Welcome to today's meeting. Ninety two years of incredible speakers and networking. And that tradition continues today, especially want to welcome our D, E, C members. 

发言人1   00:28
And if you're not at the E, C member yet, please give me ten seconds to convince you your next prospect client job. Best friend is right in this room. If you not remember, it's easy to sign up at EA club at work. 

发言人1   00:43
We invite you and encourage you to become one, investing yourself and join today. As we could started, I would ask you to please take a moment to silence your cell phones so we don't disturb the program. And you know, we have a tradition of starting with a pledge and a fare. 

发言人1   00:59
So please stand and join me as we hour our country with the pledge of the legions. I pledged agent to the flag of the united states of the and two three public for which stands one nation under indivisible with liberty and justice. And can we remain standing as our invitation today will be delivered by my very good friend and the d ec. 

发言人1   01:28
Good friend, mark o stash. Mark is a compassionate person who loves in praise for the companies he works with. Come on up, mark. Thank you, Steve. As we remain standing before I pray, just want to anchors in a quick thought as we're here to talk about the world economy. I was reminisce of a song about the world from one thousand nine hundred eighty five called we are the world. 

发言人1   01:52
I think some of you remember that the great Michael Jackson saying the chorus, and Steve wonder and Diana ross to traits very own filled in in between. But that story was about suffering on the other side of the world and reminded us that we are the light and the brightness that bring a piece to the suffering. So as we ank ourselves in that truth, let us pray, father god, we thank you for the opportunity to be here together today. 

发言人1   02:17
Thank you, lord, that love is the greatest currency that we have. We asked that you continue to provide us wisdom and Grace as we continue hear from the ideas and the strategies from the stage today. Let us take back what we learn into our businesses, communities and homes, and may remain angered in your truth, get to by your love and generous in the way we serve one another, give wisdom to those who lead, humility to those who serve, and remind each of us the role play in making this world a little brighter in the naming. Pray, amen. 

发言人1   03:45
Thank you for those. You don't know, mark is a fabulous keynote. He'll be spending a couple of days at delta airlines this week, and he's got a brand new book out called the gift of connection. 

发言人1   03:56
You can find out an amazon in its fabula. So good luck, mark. Thank you. 

发言人1   04:00
right? A couple of special thank you. Let's thank thank you. 

发言人1   04:03
The w, jr. You saw them out in the room. They're doing their focus. Show life from the D, E, C, as always. 

发言人1   04:09
Thanks to W, D, I, V, local for and launch tech university for life streaming today's meeting. Couple of things quick on your table. One is our sponsor. 

发言人1   04:18
sure. Make no mistake. Take a look at IT. We would not be here if IT wasn't for the generation of those corporate sponsors and partners. 

发言人1   04:26
Thank you if you belong to one of those organizations, if you'd like to learn more about becoming a sponsor, we will be happy to talk with about that. There's some tremendous benefits also on our table is your season lining up. We are red hat this fall. 

发言人1   04:41
Next step, a week from thursday, we've got our annual Young leader conference. We have about four hundred Young professionals between the age of twenty one and thirty nine. And the energy level is through the rough for looking forward that there's still tickets remaining for that. 

发言人1   04:58
If you call us for that age group, october fourth th, we're going to get your prepped for the final four and trade next April. And that event will be called the final four tip of. And then of course, october twenty, right here at the mechanic, is an important meeting that c is work really hard to land both U. 

发言人1   05:16
S. Senator oral candidates that would be microgrid adore l sad on the the ec stage right here at them. Say a plenty more to come. 

发言人1   05:26
It's your tickets before they sell out, right? We going to say hello to our students. They'd day and always. 

发言人1   05:31
Currency are Janet currency of our generous corporate sponsors. Their morning rt began with a private q na reception with governing bar. Please hold your applause at the end because I want to tell you who's with us. We've got the dragons from lorian, thanks to Juliano and dynamic. We've got not so high school must thanks thanks to dale kiper three sixty agency all the way for middle north wedd university thanks to greg in terror from martial bank sent Katherine of cna academy thank you to our presenting officer yes mean and citizens bank and the toy high school coat thanks to dc member jeff board number jeff cherie and flags are bank about a lot of applause. The walk of those students think in this fast. 

发言人1   06:21
I quickly, ninety two years of speakers, and those speakers tell the history of our country and governor bar. Now请关注公众号思维纪要社，更多纪要请加V西安20210130。Join a list of sixteen others were on our stage on this day, september twenty nine. 

发言人1   06:40
Those include cees from a nt ups, smith, cline, delphi politicians that include central gary Peters, who was just here last week as a matter fact, government angler and two others of note then inform our history nineteen sixty nine remember the year general chapman was the marine core cada in vietnam this speech was titled the vietnam more problems before and after one thousand thousand and eighty correa Scott king was after the ec her speech was titled major chAllenges for the eighties eliminating poverty, racism and violence and um forty years later, i'm pretty sure we haven't fixed those problems yet, but hopefully we can. Governor bar, congratulations on our seventeenth speaker around this day in D. E. 

发言人1   07:33
C. history. And thank you. Finally, use a smart phone. We want you to be involved in today's program. Take lots pictures. 

发言人1   07:40
Share with your social media network, right? Time to get show on the road. And we're onna put our presenting officer to work. Yes, me jie is the michie present for citizens bank. SHE is AD, E, C born mother. An amazing supporter of our organizations and me personally and to so many good things here in our city, region and state place and gentleman, please welcome. He has mean. 

发言人1   08:10
fishing. Thank you, Steve, and good afternoon, D. E. C. Members and guests. I have the distinct honor of introducing our speaker today. Michael s. 

发言人1   08:21
Bar took office as a member of the board of governors of the federal reserve system in twenty twenty two prior to his appointment to the board, he was the dean of general r. Ford of public. He was the dean of the gert r. 

发言人1   08:35
Ford of public policy and at the university of michigan. He also held other positions at the u of at U. F. M. He was a professor of public policy, a law professor, and the founder and faculty director of the center of finance and law of and policy. 

发言人1   08:55
During his time at the law school, governor bar taught financial regulation, international finance and cofounded international transactions clinic and the deflate neighborhood entrepreneurs project and mazing. Impressive, but that's not all he received a ba in history from yellow university and and fill in international relations from oxford university and AJ. D. 

发言人1   09:22
From yale law school. Our moderator, Susan tamper, the personal finance columnist for the detroit free press, SHE rates a column twice a week, covering taxes by natural fraud and scans, consumer complaints, retirement savings, credit card debt, student loans, hidden fees and economic of people, all very important and relevant topics. Governor bar will open with some opening reMarks before Susan joins the stage. 

发言人1   09:55
fees. Join me in a warm detroit economic club. Welcome for a governor bar. 

发言人1   10:13
Thanks so much. He has mean for that warm introduction and thanks to Steve and everybody here at the detroit economic club for inviting me to speak today. And let me also and Steve did extend a warm welcome to the students in the audience is great to be able to meet with some of you this morning and enjoyed the questions that you asked. 

发言人1   10:35
Thank you for all for the opportunity to speak to you today. It's wonderful to be back in michigan and in this great city for more than a century. Detroit has been at the century of the U. 

发言人1   10:48
S. Economy, driving america's growth and prosperity, while also reflecting the profound forces that have transformed our economy in recent decades. Detroit is a good place to discuss the outlook for the U. 

发言人1   11:01
S. Economy and monetary policy, because I believe detroit continues to be an important part of that story. As a long time michigander, who has worked to promote entrepreneurship and community development and detroit, i've seen first hand the spirit that is driven its rebirth and growth. 

发言人1   11:22
I've seen IT in the economic growth and the live six community where I will tour and visit later today. I've seen IT among new entrepreneurs and new lab and the mess and missions in central and in the economic revitalization of the surrounding countdown neighborhood. I've seeded in the faces of hundreds of entrepreneurs who have worked with students and faculty and the detroit neighborhood entrepreneurs project. 

发言人1   11:51
And I know each of you have seen IT all across the city of detroit in the work that you do here every single day. Detroit, as you know well, still faces significant chAllenges. For example, unemployment in the detroit area is estimated to be around eleven percent, much higher than michigan's rate of five percent and the U. 

发言人1   12:15
S. Rate of four point one percent. But the entrepreneurship I have mentioned is an engine for job creation, as he did in many other places around the country. 

发言人1   12:27
New business formation in detroit rose after the pandemic to an average about six thousand firms each year, adding thirty thousand jobs a year to the city's economy. In detroit, the share of all businesses that are new as I taste the share in michigan overall, the automobile industry, of course, remains critical for detroit. Informing gan twelve percent of us ottaway assembly and otto job parts jobs are in the detroit metro area. National sales have grown strongly recently, eating an annualized rate sixteen point eight million units in August, a solid pace. And auto makers are inventing are are investing in battery technology in an electric vehicle design and production, which is creating engineering and other high tech jobs in this region. 
