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全文摘要
资产管理与财富管理行业正面临技术革命，特别是AI和自动化技术的引入，预示着行业格局的深刻变化。尽管资产管理规模（AUM）处于历史高位，增长动力更多来自市场表现而非新客户，费用压力持续存在。预计到2030年，自动化的实物资产将大幅增长，尤其在现金、国债和保证金管理方面展现出巨大潜力，有望提升市场流动性，实现24/7交易，从而降低投资者进入美国市场的门槛。AI在提高运营效率、扩大市场覆盖和增强客户体验方面发挥关键作用，虽然可能改变财富管理模式，但不会完全取代高级财务顾问的角色。此外，自动化和AI的应用在财富管理中将带来挑战与机遇，特别是对传统模式的影响，同时揭示了私人市场增长的潜力。

章节速览
00:00 科技重塑资产管理与财富管理行业
对话探讨了资产管理（AUM）全球接近历史新高，但净新增客户流有限，费用压力持续。技术如AI和tokenization正创造新机遇，预计tokenized实物资产从400亿美元增长至2.3万亿美元（2030年）。增长关键在于市场β、被动解决方案、私人市场、分销渠道创新，如财富、退休模型组合和定制化方案。未来AUM预计达247万亿美元，但营收增长需超越市场平均，差异化策略成关键。

04:39 AI在资产管理行业中的应用与影响
对话探讨了AI在资产管理行业中的作用，包括提升运营效率、扩大产品覆盖、优化客户服务等。AI能显著减少行政工作量，提升顾问产能，预计可带来15%的运营成本节省，同时增强客户体验，推动收入增长。尽管AI不会完全替代高端财务建议，但它能通过增强信任关系和提高效率，为资产管理公司创造竞争优势。

09:24 AI与财富管理：开启24/7市场新时代
对话探讨了AI在财富管理领域的潜力，特别是在亚洲人口趋势下，AI可作为工具助力行业抓住市场机遇，扩大服务范围。同时，提到了24/7市场的发展路径，包括美国股市在12月6日的延长交易时间，预示着全球市场向全天候开放的转变。此外，还讨论了资产管理机构需适应资产代币化带来的挑战与机遇，以及如何通过强化客户关系管理，支持代币化资产和借贷能力，以应对市场变化。

发言总结
发言人1
他讨论了资产与财富管理行业未来的增长阶段，强调了人工智能（AI）和组织化在重塑行业中的关键作用。尽管资产管理规模（AUM）接近历史新高，增长主要由市场推动而非新客户，且面临费用压力。预计到2030年，组织化实物资产将大幅增长至2.3万亿美元，IT在现金、国债和抵押品管理中的应用将降低进入美国市场的障碍。虽然私有市场有潜力，但增长可能较晚显现。到2030年，IT总资产管理规模预计将达到247万亿美元，尽管营收增长可能滞后。他认为，实现市场增长需要合适的产品、分销渠道，并有效利用技术扩大规模。AI在提高运营效率和推动创新方面扮演重要角色，预计可为企业带来高达15%的运营利润率提升。整体而言，他阐述了AI和组织化如何促进财富管理行业的发展，强调它们在提升客户服务能力、降低成本和适应24/7市场运营方面的重要性。

要点回顾
What are the key trends and opportunities in asset and wealth management?
发言人1：The key trends and opportunities in asset and wealth management include the next phase of growth across asset and wealth management, changing investor flows, the use of AI and blockchain technology, and the shift towards 24/7 markets. Recent AUM growth has come from markets rather than net new client flows, and fees remain under pressure. Technologies like AI and blockchain are creating new opportunities for both asset and wealth managers.

What are the specific use cases for toga ized assets?
发言人1：Specific use cases for toga ized assets include earning yield on investments, facilitating easier movement of glora al, supporting a shift towards 24/7 markets, and providing greater access to U.S. market exposure for investors outside the U.S. These use cases leverage toga ized cash, treasuries, and collateral to address real market needs and improve liquidity.

What is the forecasted growth for toga ized assets and its impact on AUM?
发言人1：The forecasted growth for toga ized assets is from $40 billion currently to $2.3 trillion by 2030, driven by collateral mobility, reserve, and treasury management use cases. This growth is expected to significantly contribute to the overall AUM forecast, which predicts an expansion from $160 trillion to $250 trillion by 2030. While market beta growth is substantial, the forecast also includes 2.5% organic growth, indicating that toga ization will be a key driver of above-market growth.

How is AI expected to impact growth and differentiation in asset management?
发言人1：AI is expected to impact growth and differentiation in asset management by improving the ability to serve clients more efficiently, potentially increasing advisor capacity, and aiding in distribution through channels like wealth, retirement, and model portfolios. AI tools can help in research coverage, sales force productivity, and product customization without significantly increasing costs. It can also improve operating leverage, which could lead to up to a 15 percentage point improvement in operating margin over time.

How is AI expected to influence revenue growth and operating leverage in the asset management industry?
发言人1：AI is expected to influence revenue growth and operating leverage by streamlining workflows, reducing administrative tasks, and allowing advisors to focus more on client interactions. This can potentially free up about half of an advisor's time, increasing capacity and client coverage. Additionally, AI can facilitate faster product development, broader client engagement, and operational efficiency, which may lead to modest improvements in operating margins and early revenue gains.

What are the potential benefits of AI and toga ization for wealth managers and their clients?
发言人1：The potential benefits of AI and toga ization for wealth managers and their clients include improving client service capacity, freeing up advisor time, enhancing the client experience, reducing costs to serve, and supporting a broader range of investment and lending opportunities. It also provides an opportunity for wealth managers to become more efficient, potentially enabling a more accessible and expansive delivery of financial advice, especially given demographic trends and market changes.


