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发言人1   00:00
Muse has replaced the metaverse in terms of zuckerberg big vision for meta going forward. I think apples still to sleep in giant in all this. Like if they delivered a compelling theory, AI experience that would crush that IT would crush everything from madam m. 

发言人1   00:17
Use to gamine ChatGPT IT. Welcome to the rain storm. Today we are going to discuss medicines and whether V, R is back, and whether a tamagami agent is the future for all of us. 

发言人1   00:31
Nick, you are mr. Meta oakly glasses, not on your face. Uh, what did you make of the event? Maybe a high level summary and then some key. Yes, high level summary is muse has replaced the metaverse in terms of zuker berg fig vision for meta going forward. Um everything at meta connect was centered around news as the next Operating system, but they name the company muse. 

发言人1   01:00
Is is that where we're headed? They're going to like get a new ticker and it's going to be someone by the ker, someone by the ticker because I think the last one went for a pretty penny. So that's that's some good out. 

发言人1   01:12
That's true. Um IA good question. I don't know. I mean that does seem like II think what was very tilling i'll get back to the the summary of the event but he did say and I think either a followed interview or that day um you know what he got wrong back when they pushed very aggressively into the metaverse was that fully immersive vrar experiences visually would happen before super intelligence. 

发言人1   01:37
And what you obviously, I think everyone has realized super intelligence has arrived much uh, faster than most had expected. And so it's superceding this idea that we're gonna strap on virtual reality glasses and living is in digital worlds. But the event itself, I think he gave a wide spectrum of devices. 

发言人1   01:57
So on one end you had audio only metal ray band and ray band are meta glasses. So no more camera. Um you know getting rid of some of the maybe privacy concerns is just an audio feed so you can use IT as a speaker and connect obvious to muse uh without uh having to take out your phone. 

发言人1   02:16
And they announced I think there's now hundred different versions of styles for meta riband glasses, some with camera, some without and then um but these are these are just airpower ds with lines, right? Is that the way we're for IT? yes. I why why don't just quit? I am I mean II look，there are some as as a muse fan as as a as an advocate for what they are doing with muse. 

发言人1   02:46
I think there are some takeaway here from the event itself, right, said I don't fully believe in this particular product like we will get to the tomato chi to me, I think probably unnecessary for how will interact with our agents in the future. But who knows are the other one device that we should just mention is their new VR headset, which is a hundred grams IT, does offload most of the computing power supply to a separate pox. So that attaches at your and but IT is meant to compete and really kind of demolish all of the specks that came with the apple vision Price. 

发言人1   03:21
So it's thirteen hundred dollars for this apple vision pro, which I think retails at thirty five with a hundred grams, which is essentially the weight of a deck of cards. So it's extremely White um and IT has you know all of the VR capabilities of a vision pro marketed really as a hey, it's a call IT a movie here on your face terribly. Here's us. 

发言人1   03:45
Here's us. Well, but at a different Price point, that has a Better chance than yes. Maybe I mean or maybe anybody who's gna buy like AVR headset, RT has enough discretionary income that there you they're wasting no matter what. 

发言人1   04:01
So IT doesn't matter. But I think I will have success within the VR community. Like the reviews I read, you know, the device itself, like if VR was a thing for the mass market, this product would be like far and away the best product out there. 

发言人1   04:18
The problem is no one really uses the r right like that IT just seems like we are not adopting that technology in mass, partly because you know we're too addicted to short form video on our phones and no one really wants to strap a headset to their face all day um and be that anti social or what everyone to call IT. But so they gave a wide range of of hardware devices and then everything against centers around muse. So they had out center wing head of uh made a super intelligence um come out talk about different integrations. 

发言人1   04:51
Last week you know we talked about the amazon uh, banning news. Will they announce a number of different partnerships with major retailers? So walmart ah I think dick boarding goods and a few other major retailers are all on boarding and allowing news to run wild free in and shop uh for for their digital overlords or I guess physical overlords and in being us um and so you know you do still continue to have that out there that debate but yeah was a broad base you like here's all of our hardware for the next year. 

发言人1   05:25
Um we're onna stage some of this out. I think the toma goji device is like a take out muse charm. Uh, that's not releasing until this holiday season, so should be available right before Christmas. 

发言人1   05:38
Um what is meant to do? Not sure. Like we've all bought or a lot of us to ark bought the rabbit device back couple years ago. 

发言人1   05:47
IT seems like IT is a rapid device, but made by meta meant to stand alone. IT does. And i'll have five g connection so you can buy probably separate solar or plants with a standard on device meta and red uni. We've talked about this on the show that has been trying to get out from under apple for as long as it's you know launched a mobile APP and now they're saying, okay, maybe because you're going to spend so much time with your digital assistant, this is going to be that new Operating system. 

发言人1   06:18
So we need, uh, call IT, you know, an ecosystem of devices that today around the smart phone, but eventually pull you away and off of your smart phone so that we eventually have the main mobile and at home computing device. Whether or not that works, I think, is the big question because I would argue that the smart phone, it's not going anywhere, anytime soon. And unless you can I replace the thing about as in the smart found is clearly I agree that having a pain of glass that you use as basically entertainment device will certainly persist and the smart phone provides that for people. 

发言人1   06:57
And you know so it's hard to imagine that kidding displaced, I guess, from the apple's perspective and from google's perspective to some degree. But apples in particular, the smartphone is not just that IT is IT is also the mechanism by which they protect, protect, keep all of the user data, all of the access to the utilities that the user uses and that keeps their margin high on providing basically the game council and tiktok council. Uh, you know and so it's, I think useful to think about like what makes the smart phone different from like a little nintendo, whatever. 

发言人1   07:35
No, I mean it's yeah makes smart TV like yeah the problem is much more economically valuable than, you know, kind of like the smart TV in her face. And why is that? And I think it's partly because of like that access to user data IT um means that kind of IT serves as even though primarily interface that serves as distribution for developers or or developing in other applications. 

发言人1   08:01
And I can imagine II would not surprise me if the OpenAI physical device look similar to the tamia tchi, where the ideas, this is something that on your key chain you kind of tossed on the counter, you can easily like physically present to get into voice mode with your agent. And maybe it's pair to your things. And maybe IT does have a little screen, but you don't need a big screen and it's not an entertainment device. 

发言人1   08:27
It's just a like this is your executive assistant thing that you rely on, thing that taps you into all these other things um and if that kind of plays out as medical visioning in the open AS probably trying to go after that, then the smart phone remains. But the primacy of the smart phone, the degree to which the smart phone locks you into the ecosystem, is diminished over time. And so then erode apples hearing hearing you. 

发言人1   08:53
You frame IT like that. It's like IT, I thought apples duo with them. But after this week, brainstorm and hearing the back and forth on the importance of screen and entertainment, it's like, well, actually to do what might be a great strategic move here to keep people in an ecosystem, right? Because because it's a Better entertainment, if I see is a Better entertainment device. 

发言人1   09:20
And then it's like if IT is where you're looking already is, like are you going to be staring at a screen with people already staring at a screen on their phone like six hours a day, doom scrolling and then you like, yeah, let me let me take a break and click up my key chain over here so I can talk to IT what I think yeah and that's why, like in what you're saying, great like IT makes sense. Like if you are to write down, okay, here's our plan of attack on paper, everything you just said, like let's move the primary device away from the smart phone over to these your secondary devices today, but eventually your primary device in the future makes a ton of sense. But the utility of those devices, at least as far as they, you know, provide value to you right now, don't actually cut against the majority of the time you spend on your phone. 

发言人1   10:07
So to your points, and like if everyone that's watching this or listening this, look at your screen time on your phone, I can almost guarantee you it's going to be instagram, tiktok in a variety of other entertainment based social platform. The second will be communication. So it's probably message or what's up, right? So those are the two main functions of your device today. 

发言人1   10:28
The third is called a camera, but then really a memory device, right? Like because you've built up you know a decade plus of memories, whether it's your text, whether it's your photos, videos, all the it's now like this device where you're like, well, these are all my memory store digit in my pocket and I can go in reference at every single day or anytime I want what this death is just hopes you order go faster like, I don't fully understand why I would. I just take my phone out and take a picture of something like why do I need to separate device to access my assistant? My assistant lives on my phone, and that's already where i'm spending the majority of my time. 

发言人1   11:06
In the meantime, I having grack pot can cut some crazy, you know, scheme so that all of my eye messages get emailed. Tag to my gmail so I can actually use IT to like also process in that messages. And so kind of apple's close ecosystem approach and at least actively forcing this user to be like I actually wanted, I can see using serious is like it's such a joke like II am actively navigating around what apple is doing in its ecosystem to actually use these tools in a realistic productivity generating way. 

发言人1   11:42
And that shows like I also look at what's going on with o markey, which is AI don't even know if I pronounced that right. I think I did. It's basically a linux build that people are using to refresh their apple devices. 

发言人1   11:57
And um the the year historically, if you install linux on the machine is basically like you're taking on a hobby of maintaining that machine as a full time job. Um but because of AI like the software and integration of the system um is making IT much easier to turn even the apple devices into just the commoditize like amount of processing power they have available. And so you're no longer having to take on the bloat of the Operating system to access the underline transistors for useful purpose. 

发言人1   12:32
Now clearly, that's not not even as something i'm doing. This is clearly like a you know hyper early adopter that's doing this stuff, but the the fact that the process the you no longer nearly is dependent upon the end point processor to do whatever activities you're doing as and you're gonna using your agent, your agent is gonna calling out to the cloud to do IT IT just suggests that it's like on the next apple device you decide to order. Do you need all the fancy bells and whistle specific to that device? Or you know as in kind of like the specific chip at at A, I just think IT diminishes their grip now OK they can respond. 

发言人1   13:17
But tell me if this is a totally wrong classification. But in hearing the two trends here, it's like a smart phone was, I guess, a slight bend of consumer and enterprise, but ultimately, they're still extremely distinct and IT sounds like the past year going is like the end enterprise fiction of consumer, right? Like you want your personal to be done more business, like we can tag all these things and keep IT organize and of this and sounds like what nicki thing is like actually the opposite, which is going to be the consumer fiction of enterprises. 

发言人1   14:00
And it's like everyone's gonna need the screen and like be you know semi brain dead anyway and it's like do these do these blender? Do they still remain completely distinct? I don't know if that's even a useful classroom in hearing my mind. 

发言人1   14:15
That sounds like there is it's like one is trying to improve on the other and just I just just just a very high levels taking to metaverse s apple magine. That's the kind of like dynamic here. We spend a huge amount of our time on matter as a kind of请关注公众号思维纪要社，更多纪要请加V西安20210130。

发言人1   14:37
Meta provides the entertainment experience basically uh and uh but apple extracts huge rent against matter um to in in basically sorting is just the pain of glasses where you see that that's why this is driven crazy by the stuffs like that my money, you should be my money. Uh this does provide a like of mechanism by which the access to matter isn't as gated to apple. And so IT IT the very gives them negotiating leverage keps apple. 

发言人1   15:09
And potentially over time, IT just becomes a well, apple is there's a whole there's a much wider way of competing products for people to oh now on the hardware side and IT just diminishes the kind of like uh entanglement of apple's um device monopoly. II think so. You know maybe he doesn't threaten the smart phone, but it's like I am I getting the smart one and the watch and the um airports and the ipad mini and the ipad maxi and the um you know like am I getting that whole set of things won the apple's ability to deliver that whole set of things in a way that's actually convenient, I think, is diminished over time. 

发言人1   15:49
Their software quality is gotten worse. And like the compelling now to do that, you are taking performance hit. You are accepting a lower level of performance and can get from the more open freewheel ecosystem. 

发言人1   16:03
And so I just don't see how can overcomplicating IT IT. It's in a sense someone should be able to just offer in a non apple iphone if what your saying is true without overcomplicating IT and that should be successful, right? It's like if you like, look at what nick said in theory is everyone, not everyone, a lot of people should be fine with facebook flash, meta phone. 

发言人1   16:35
Yes, no, no. Why bother ing with all these little things, they should go after the big that. You're where's ables and answering devices that all will probably be tethered to the phone. And that phone is owned by this competitor that you've been trying to get out from underneath. Eventually, you just have to say, well, we just have to build the phone. 

发言人1   16:58
But building a phone is incredibly complicated to get people to switch over like it's not as easy as just like like think about this, i'm if you were to look at every single speak of like the google pixel and the samsung phones, those phones are wildly more performative than iphones have been for generations. Like for the last party ten years, samsung pixel phones have been ahead of apple on pretty much every metro. But there is something two apples ecosystem that forces you to just ignore those technical feats of uh, you know, achievement by these other companies in just going I don't care because this is good. 

发言人1   17:37
Do you know customers that that has switched from apple into and writing and then fight and happy with that switch. I know about you people because they get get cut out of the text groups because they make up your good SMS instead of I message. I mean, it's like probably very rare to find people that have done IT and have stayed. 

发言人1   17:59
哎，不对。I mean, obviously that exists, right? Like android is huge. It's not to say like there is not this massive other markets that's wondering if he's going to get cut out of the the group chats when and IT. I think from a research perspective, you should just bite the table and do IT and see what happens and see how long you asked out in the wilderness. That's right. 

发言人1   18:20
It's like as soon as you go out at hunger games but I think, I mean, I mean, there is a sad like photos because I have kids is like one of the primary uses of having a phone and you know, apple capture its photos. I hate that my wife wants to murder them for having changed the photos interface, which they did two years ago and still hates IT. And well, it's the photos plus the live video. 

发言人1   18:44
If you're gonna extract the photo out of that, you have to separately extract the photo from the video and then you lose the live function. And so there are like things that they've done where like yes, you could do IT IT would be a lot of work and then you would actually get a worse user experience for that specific narrow APP um which is you know clever. So IT is very but that again, you have to I don't know. 

发言人1   19:10
I just think the hardware um you know this that space is just extremely competitive and it's gonna really hard to break in like maybe open, like if opening I launches something a kin to the muse charm. I think all of these companies are just you know pissing away money for you know what will end uh end up being novelty devices that we use for like two weeks and you throat in the top your drawer and you forget about IT for forever. I have a question. 

发言人1   19:40
Do you think that the agent muse maybe go out there, they're directly charging people as and if there is a there's a universe of GPU out there and uh you know from reputed gross margins of anthropic and you OpenAI the best and brightest use of these use is giving them to the highest and knowledge workers to amplify their productivity. Uh and so it's a huge economic waste to be like why i'm going to reserve some flops for somebody to try to like make a uh dry cleaning kind of like selection or to you know uh make a phone call to a restaurant to make a reservation. Do do you think what this this transition into consumer agents? 

发言人1   20:26
Do you think it's happening almost too early and we need kind of another generation of cost declines for this to really work in an economically viable way where you can kind of successfully advertise against IT in a way that makes the economics well, I think IT, I agree with that. Yes, I think for most competitors like this will be uh, a space you just can't compete in because the amount you have to spend to acquire users and then keep them from a computer basis like an ongoing computers is will be staggering to your point, like you're not gonna able to monetize these users for a long time in in a meaningful way. Like I think I will take five years to effectively monodist this cold of individuals who use agents. 

发言人1   21:12
Like I add a minimum like to be profitable doing this. I think we'll take a long time. And that's why I think you have to look to the players in the space that can fund that gap until you can recognize the revenue on the back end. 

发言人1   21:28
And that's only if you like. That's why that is really interesting. Like if someone else did like put this think to me that is already dead because there's no way the private market can fund what they are going to do. They just really not enough, not enough, not enough. 

发言人1   21:46
They didn't raise enough is is the problem here because to deliver the same performance and computer that met is going to give away for free because they can continue to fund IT in perpetuity as long as they add d business against, you know, their family of apps holds up and IT looks like IT will until you can just effectively shuffle all those are dollars plus more into this new environment as IT only takes like IT takes a meta, IT takes an alphabet and apple could do this like there are only certain companies that have the baLanced to be able to to fund this extremely if apple can do IT because they're willing to spend the money they have to pay their dividend and shares. Yes, I think I still live in delivered a compelling series, AI experience that would crush IT IT would crush everything from madam use to germany ChatGPT IT just there if they just if they in required instinct and they're like, look, this is your syria. I you can text, but that's all. 

发言人1   22:49
What if it's like really designed again? I an but like meanwhile, meta has just launched an enterprise facing thing. I don't know exactly what IT is, but IT looks like they're like use our models to go after enterprise. Won't if that IT seems like just like open eye is having to you know they clip off sora because it's clearly it's like the money to be made as enterprise. 

发言人1   23:12
It's not know trying to provide a tiktok competitor for in for the AI age um want to make meta have that same kind of tRicky allocation decision of like well, we yes we have unlimited GPS for the consumer side. But like the enterprise side is where the money is. And maybe IT will continue to be as in if I can deliver to the world you know slightly more efficient ah I know a blade turbine already so that then you can run natural gas change generating more efficiently. 

发言人1   23:44
That's worth you know in an obsessive ad large amount of money in productivity gains relative to you know serving person people like fresher apples, whatever. It's already it's already happening. I think people on user getting degraded service already, and that's just because of the number of people on news. 

发言人1   24:02
So it's like if they find traction, I think a hundred percent, it's I OK will circle back yeah and II what the enterprise platform will look like, i'm curious to see because you know they are ready service a ton of enterprises across WhatsApp, across in facebook, instagram, SA lot of businesses that would not exist without those distribution platforms. So I think there is a way to service call the core businesses that are already connected and at the ecosystem before they go after what OpenAI and anthropic are doing. Like I don't see what they're going to launch in the next year as like directly competitive. 

发言人1   24:45
I mean, IT IT will be, but they're ggt na go after my guessers. Like the small to medium size businesses that are kind of playing around with AI and my guesses are onna give IT away for free because that's the best way to intend yourself into these businesses and then not slowly take up the pricing over time. Um but I don't I don't see them like competing in, I don't know, like fortune one hundred companies trying to like master poy meta enterprise solutions and to like a company with ten thousand people. 

发言人1   25:17
I think it's more like the moment pop shop that's been doing facebook ads on enough will get now like amuse enterprise ai um don't have the marketing targeting ability of a portion one hundred right? If you if you if nick, if you had uh, uh, four dollars to spend, not one dollars to spend and you have four places, you could put a chip as meta. You can either put IT on news hitting consumer. 

发言人1   25:45
You can put IT towards like just like super intelligent customized add targeting thing. You can put IT towards um kind of like this enterprise piece or you can say instead, we're throwing the GP. Use into the infrastructure of service rental business and just directly monitise ing, what is your best chip placed? I think if you're thinking for the long term, the best dollar spent is to go after and on the consumer because I think ultimately, whoever does end up owning the consumer will have the optionality to sell through a new smart phone. 

发言人1   26:19
They will have the optionality to really own an individual life in a way that we have tasted with smart phones in the apple ecosystem. But like what this next phase will be, will be like you can live without this news, like helping you on the date, like IT IT will be unrecognizable. Like how yeah much we offer low to these individual digital assistants. 

发言人1   26:45
And if you own that position, the back and revenue opportunity is tens and tens of in anything in the next five years. It's IT. 请关注公众号思维纪要社，更多纪要请加V西安20210130 is like one dollars spent right now been spying for the last。

发言人1   27:13
Year in a half is because they haven't gone after the revenue recognizing business line items today and maybe that's because they've been getting ready for use. Um well, also, do you think it's something that you can actually effectively bed on today? Or no, right? Like there is II don't disagree. 

发言人1   27:33
And at the same time, it's like a trillion dollars spent today on the consumer is going to be much less arrive and a trillion spent in three years from now. And then the question is, is like do you need to spend the money? The concern or the concern is like they made the same claim about like meta and meta universe and the metaverse. 

发言人1   27:53
And it's like well, in investing into the not without its risk, right? Like it's gonna get extremely competitive. I think opening eyes death days this week, i'm sure they're going to put out something. My guess is that cuts more competitively against crackpot and it's more like presumers, but they're onna put out something in the agent space this week, we will see how IT does. 

发言人1   28:12
But if median hold on to the league called through the end of the year just based on daily downadup today, the be you at one hundred million call IT daily actives by the end of the year, which be a phenomenal success, and IT might even happen earlier of the trends days where IT is, where IT is. If you get to that point, you know, scaling laws, network effects, bring social elements to the application, shared agents that my new start the same, you know, and bread your meals. This can be a home run product at that point. 

发言人1   28:43
You know you, you, you have a lot of leverage where competitive dynamics like work out well, ChatGPT has been able to defend the positioning to but you know new competitor staying in, but that that's not that's not a certainty, right? Like muse, very much could be something where people use IT, they find value. And then you know, they started to just slowly take off because there's new ways to do this that and you find that IT actually doesn't work every time and all of those little inconvenience is that up like it's not an an absolute that this is gonna happen. 

发言人1   29:16
I think they're still a big question mark, unlike will agents. The way we talk about agents work and will they actually be adopted in mass really just be like novell. Ty, yeah, sometimes I shop with IT, sometimes I don't. 

发言人1   29:29
Sometimes it's just easier. OpenAIs on and click like our set a subscription OK. We've got ah we got less than a minute left. 

发言人1   29:39
Maybe also worth mentioning this morning starship light fourteen successfully deployed uh twenty six satellite into orbit, one terribly per second each mable dive that next week. And thank you, everyone for join us. go. Thank you. 

发言人1   29:57
A consequence or a consumer or maybe by some, I do think the overlap of the new yeah the consumer, me I think anyone who II don't know who's buying VR, that hasn't already bought VR. Like II think I ve been met a single person who's like, oh yeah, this, you know, is the one that got the game right? Yeah OK. Well, maybe our leaders can try them out and tell us exactly. Ark investment management elsa is an S, C, C, registered investment advising arc world. 
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