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(@) M4 38 5E 2%

CAITONG SECURITIES

5I15: RERSEHE, SRWNA? BHRA, MURETENEFHHIR? EXBERBER/LA, FHiERISR?

B : PELEE, EXSIRESHNESE

FRESEIER: BHREERR, MEREERRSHFEFETR, 2BEEH—RERERET (KEERF1R) , SFEEREITICHRAIGIRIARRAR,

PIHEBIBIRE, A5QANR (FiIAE: MKERIE) 0 [MU4EAREELR] IE, BA)GSHFPREINMIXREIR, PHEREREZUEES. FREFFIERREFRELEIPO
RIRYEMCEOH, LIREREStESEeE (BEUERAK) . BRigErFEnsTI=hEXb,

BHINEE, PEAFILRRS CRNMTRERATREEREAL, BIRHBEIASOMRLEIELAIR, FLIMNEXRIEEBMN, REBEFEERR, TEEHNNERSHMRIATE
K. BRERFREITHRESH.

HinEE: EHIZAEERED AN KNEE, BRNHZRREGEESENESEREHNITRECEEE (RMEE NE) , JREFERoNE, BReEERKPESTIMIS.

EFRBIEBBBERE? SRS HHESE.

1) ERXBIBTIREAE: ERRI1AREREE, ERRI1-2KME, EXEBHRERSH, Tik—RE. MXRE, EXeR2X/ERXESRAIMZRIE67%/80%.

2) EIRETTIEIRSSRITRERM: BEITHESRIS, BiEXM2024FEXRIRE ik, MERENEFNNESE, NeETHERERS, BikiE. BFERARINRIRE.
3) ERXBIGRIEEAE: EREEESFCAHN, BREINEBE. BRHAREFRAC, AR MAREEREIT. NEENERE.

4) EIXBIRHRIREZE? ERRIEESMN, BREAAKEEM. HPEEEYNESRC, AMKENNINE/MNARZEREC.

5) ERXBIGIIHFEREAM? EXmiscnt, EREHEER. EXERLERIZBITRESR (20115/20185F) .

6) EiIHRZNE > EHFIS=RE: OXLETRENTFRIFIRE, EHIRBRR/ASORME2%N AT, QABKER, F1ELHSFAESIR, BIEH HRA—F,

HMEELR: ERAEBRRETHALO+HRMERIE&EBPLUS

1) EREEHERERHALOITR: EEIEEASHEMTEH. ThikE. RiE. HRUFEH R BRGES.

2) HFNERHR&HBPLUS: —SEAEERMEEMEN+FREDSR, EREFEFSFRE. MLCC, BEERR. KEPAINANESE, B—AEXNTEMHEHSERR, &
fEeIFZS. TR, &,

MpStRR: SEKEME, SREFTREME. B/bERMSERHEL. HRENEHEF.

- ________________________(}
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CAITONG SECURITIES

REMSASHBERARRY, XREREERRER, WSEERIRSHTEFANR, SEEAH—RERSREE (KEPEF1R) . SEEEREITHEHEAISHE

FIRFKARE.

E%: RETSASHER

xz R TSEERIEMEERER #—PREBESFAE. FFEE. DA

" EFEL =, A HARY7S @55

T T e

S éél,j_ﬂ\ N N 7‘ N N N S£MH /=y
N E§ ffé%m? A ATESE (RERRISGESETR)

g FHFPRINRHERISR HERLEFRY "M RIS, B
= R BMEEEA

BAERR: ARALF, WIBAE R AT

ASEE "BFEE. AF, WHEHRERRHEREREXR"

REHEESIFHEEAPECTIG20

FAEFRBERETARREZRSERE, (HUER/SEAEHERKEMEINETTE

CRPEMXERZRER, HEERRSHRIFMR

IARTFRSE R R IR RS LRI TR ER NN 5 2 SR BIPAGE R RE R

FRSEELS MIAER IS EENS T HRL AL R

RASEZRRARHENGERE, TRATSRAXKEHERE. TXE1 BT,




HBIEFINF- P SEF—ioiEmdh, ERlassssiREE Q) MBI 57

SEMSEAEEEE, SHEEBXRRTESSM, SSPIESE, HSPSEESH—SMA. BREMEENRTD (FMBREERIRNSEESMATIRNE
MES) . FARXTISPENT—IETACORRE,

B : 15EIETACO or GAMBLE 1534

: =
—— Trump TACO or GAMBLE $54: R ACOS TACO or FR10BEFfitaZfeiafEsgit
30 GAMBLE _ i
N SRS REE500-3EktE 104E3E(R -3k
)5 EHEA, EESTACO
20 | o1 3.1% -0.01% 6%
e 2.4% -0.04% 9%

a BRI EpBTA

{RRATACO-—
I e R O BERIACO ] iy N Ml sos 2.3% -0.05% 18%
05 | \ NUH\ (\ N;ﬂl\ IY\N 50 1.3% 003% | 43%
00 |—f ANk ] ‘,A’“H ! My N all 0.5% 0.01% | 100%
=

x

<0 -0.1% 0.01% 57%
S
ST S - oy R L 1 %—;ﬁ%%wemw:- <05 | 02% 002% | 33%
15 | EjjéEA/\JI\\/l BEEE" Mﬁﬁ%@ﬁﬁﬂﬁ% GAMBLE  GAMBLE B <-075 0.1% 0.02% 20%
20 b
25-01 25-03 25-05 25-07 25-09 25-11 26-01 26-03 26-05 26-07 26-09 <-1 -0.2% 0.03% 8%

#48 Kk : Wind, iFinD, rasmussen, il £ K5 % A




EESiEEEINE? BBt pSEas @) M REIE R

1) ERXmIRTIREAE: EBXBI1AEERE, EKR1-2XME EXEBMERD, Sik—R. HXE, ERRI2K/EXE5KAIERIL69%/81%.

B%: EXBIRTEMAE? HREE: EX1AEERE, EKe1-2XME, EXEBEHRER

FE3ZEtHRIZE(L-MAS — ERBIEZAES(R)

125% 1 2.5%
120% |

1 2.0%
115% |

1 1.5%
110% |
105% 1 1.0%
100% | 1 0.5%
95% |

1 0.0%
90% |

1 -0.5%
85% r
80% -1.0%

T-5 T-4 T-3 T-2 T-1 T=0 T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10

KR : Wind, MBIiEAFRIT; T=0NBE/RATLIR H B, A A3 T=00 5 41 69 tbip)
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CAITONG SECURITIES

2) ERRR1TIFIREERITHESMY: EITHEESRIS, HEXUU024FEHRRIRELK. MEREENEE. FREMTERERS, (BikiE. BFERRARIRIRE.

9OBZEIERM -14% -55%

ERRZAISK  2.5% -3.5%

ExZrR2X  1.3% -1.7%

EXZE5K  6.5% 3.0%

ERZFB10K  11.0% -2.5%

AR Wind, W@ IE R AT

-0.5%

2.9%

4.3%

1.0%

2.2%

Bx: EXpETENEE? BRI BFRISEHERS, REEERTIHETITERE

2013Y 2014Y 2015Y 2016Y 2017Y 2018Y 2019Y 2020Y 2021Y 2022Y 2024Y

7.0% 6.3% -41% -1.0% 1.2% -1.1% 4.1% -3.7% 1.4% -52% -25% -3.0%

-1.5% 3.2% -1.9%  -0.7% 0.0% 2.5% -32% -24% -24% -25% 1.4% 26.0%

1.4% 1.3% -1.6% 0.8% 0.4% 0.1% -0.5% 0.5% -05%  -1.1% 0.7% 15.0%

3.7% 0.6% 9.9% 2.4% 2.0% -9.1% 3.9% 4.7% 0.0% 2.8% -04%  -1.6%

3.7% -0.5% 11.1% 3.0% 0.7% -112% 1.1% 3.6% 1.0% 1.7% -4.7% 0.1%

OR Z AT AT H LA A9A1H B B R AT5 % ; W& |k AL+ H

2025Y

0.4%

2.4%

2.3%

0.4%

1.3%

50%

69%

81%

75%

0.0%

0.7%

2.1%

1.5%



EESiEEEINE? BBt pSEas @ M REIER

3) EXBIEREEALE: BXKBEEFEAN, BREIMEBREN. SEHAEREFRAC, BN MARREREIT. NEBENERE.

Bx: EXREMEEAE? BXBESIFCAR, BXENMEBREN

BRERE S B 2015Y 2016Y 2017Y 2018Y 2019Y 2020Y 2021Y

9B ZRIFRI 1.4% -1.1% 0.4% -23%  -1.5% 4.2% 0.7% 0.5% -1.2%  -0.2% 0.5% -19% -02% -11%  -0.5% 2.2%

ERZAISR 0.0% -0.1%  -0.2% 1.8% -0.8% 1.5% 0.3% 0.8% 0.2% 0.8% 1.4% 1.3% 1.6% 0.3% -3.5% 0.4% 75% 0.5%

ERZaR2K  -0.7% 0.2% -0.6% 0.4% -0.2% 0.6% 0.0% 0.3% 0.0% 0.3% 0.7% 0.6% 0.0% 0.0% -1.2% 0.5% 56% 0.1%

ERZBESX -49% -13% -04% -12% -07% -15% -0.5% 0.0% 0.8% -0.5% 0.4% -06% -06% -0.3% 0.4% -2.0% 25% -0.6%

ERRZBF10K  -6.1%  -1.0% 0.0% -1.1% -04% -25% -1.0% 1.1% 1.3% 0.2% -04% -01% -04% -04% -04% -1.9% 19% -0.6%

2010Y 2013Y 2015Y

9BZEIERI  0.9% -1.2% 0.2% -1.0% 4.5% 1.3% 1.1% 0.5% -0.3% 2.4% -0.6% 1.8% -0.1%  -02% -02% -1.2%

ERRZAISX  -09% -3.0% -2.0% 1.4% 0.9% 0.7% 0.1% -02%  -22% -18% -1.7% -43% -15% 1.5% 1.0% -1.1% 38% -0.7%

ERZARK -13% -21% -04% 0.3% 0.6% 0.3% 0.1% 0.1% -0.9% 0.4% 0.4% -0.5%  -0.6% 0.9% 2.1% -0.1% 56% 0.0%

BEXZE5K -6.3% 1.0% 1.2% 1.2% 0.7% 0.2% 0.8% -01% -1.7% 0.6% 0.4% -0.8% 2.7% 0.7% -01%  -0.1% 63% 0.3%

ERZF10Rk  -89% -1.2% 1.4% 1.6% 0.0% -0.8% 0.7% -1.6% -29% -03% -0.2% 0.2% 4.4% -0.3% 2.9% -0.9% 44% -0.1%

AR Wind, MBIERA LA O Z AT AT LE A9ALE 3 B JRAT5 R R PR HAE T H
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4) BEXRIRRIREZE? EXFIHEGRN, BREARIKBERN. HTEZENNESIFC, RIKEMMNE/MNARBERC.

BX: EXRGRREAE? ERXFIEEOH, ERXEAKIKEERM

R A<EBER 2010Y 2013Y 2014Y 2015Y 2016Y 2017Y 2018Y 2019Y 2020Y 2021Y

OBZAEIFRM  2.5% -0.7% 0.3% 0.9% 1.7% 1.1% -0.7% 0.9% -1.6% 4.3% -02% -29% -13% -34% -0.8% 2.9%

ERZrI5K  03% -23%  -1.5% 2.3% 1.0% 0.5% -0.5% 0.6% -1.6%  -2.3% 0.0% -03% -1.2% 1.5% 3.7% 0.9% 56% 0.0%

ERZri2RK  -1.0% -16% -0.1% 1.1% 0.7% -0.1%  -0.1% 0.3% -1.0% 0.2% 0.8% 0.3% -0.7% 0.7% 4.5% 0.6% 56% 0.1%
BXZE5K -49% 0.4% 0.0% 0.2% -0.3% 3.7% 0.6% 0.2% -32%  -04% 0.6% -0.4% 1.8% 0.9% 1.8% -2.5% 63% 0.0%

EkZBF10K  -53% -23% -01% 0.9% -1.0% 3.1% 0.2% -08% -3.0% -1.7% -1.1% 0.6% 2.8% -0.2% 5.6% -2.8% 38% -0.4%

2015Y 2017Y

9BZEIERIL  0.8% -1.0% 1.4% -1.7% 1.1% -1.4% 0.6% 0.4% 0.0% 0.7% 1.5% 1.1% 1.4% 2.7% 0.9% 1.2%

ERZAISXK 1.0% -1.2%  -04%  -0.4% 0.6% -0.5% 0.1% 0.5% -02% -07% -1.0% -53% -15% -09% -42% 1.0% 31% -0.6%

ERZARZK  0.2% -1.1% 0.7% -0.3% 0.3% -0.2% 0.2% -0.2% 0.0% 0.1% -03% -0.9% 0.4% -0.1%  -2.5% 0.8% 50% -0.1%

ERZE5K 2.7% -0.4% 0.5% 0.7% 0.7% 1.5% 0.5% -1.2% 0.5% -0.5% 0.7% -0.9% 0.2% -02%  -1.9% 2.0% 63% 0.3%

ERZF10X  3.1% -3.5% 0.1% 0.5% -0.1%  -0.6% 0.8% -1.9%  -14%  -1.6% 0.5% 0.5% 0.0% 0.7% -3.7% 1.0% 50% -0.4%

AR Wind, MBIERA LA O Z AT AT LE A9ALE 3 B JRAT5 R R PR HAE T H
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4) BEXRIRRIREZE? EXFIHEGRN, BREARIKBERN. HTEZENNESIFC, RIKEMMNE/MNARBERC.

HZEEE

IBZRIFI
ERZAISK
ERZAI2R
ExRZE5R

ERZE10X

9B ZHIRM
ERZRISK
ERZEI2R

ExRZESR

EXRZE10X

2010Y

2.4%

0.3%

-1.3%

-9.1%

-10.1%

-1.3%

-1.4%

-0.4%

-1.2%

-3.2%

2011Y

-2.4%

-1.3%

-0.6%

-0.5%

-0.8%

1.2%

-0.6%

-0.3%

0.4%

0.3%

0.4%

-0.1%

-0.1%

0.1%

0.7%

-1.4%

-0.3%

-0.3%

-0.4%

-0.7%

0.1%

3.2%

0.4%

0.8%

1.8%

-2.7%

-2.3%

-0.9%

0.9%

0.0%

2014Y

-0.5%

-0.8%

-0.4%

-0.1%

0.1%

2.9%

0.6%

0.1%

-0.4%

0.0%

BX: EXRGRREAE? ERXFIEEOH, ERXEAKIKEERM

-1.4%

0.2%

0.2%

-0.7%

-1.0%

-2.0%

-1.4%

-0.8%

-1.5%

0.0%

2016Y

0.1%

0.4%

0.3%

-0.1%

-0.5%

0.5%

-1.2%

-0.4%

1.8%

4.5%

2017Y

0.7%

0.7%

0.6%

2.1%

3.4%

-3.1%

-0.9%

-0.7%

-0.4%

0.1%

2018Y

-0.6%

1.3%

0.3%

0.7%

-0.2%

1.2%

-0.9%

0.6%

1.9%

1.6%

AR R : Wind, WMBIERFF LA 9OA ZAT A IR R FEE A9A LR B EJRATS R ; W £ HI R ARAE 5

2019Y

-3.8%

1.0%

0.4%

-0.7%

0.8%

2019Y

-2.1%

0.8%

-0.1%

-1.6%

-1.3%

2020Y

-3.4%

1.1%

0.7%

0.4%

0.8%

2020Y

1.0%

-0.7%

-0.7%

-2.8%

-2.4%

2021Y

2.0%

6.0%

0.7%

2.1%

-1.4%

10.8%

-1.0%

-0.6%

-6.2%

-5.4%

2022Y

-2.3%

4.5%

0.7%

-1.5%

-2.9%

3.0%

-0.9%

0.3%

0.3%

0.8%

1.3%

-0.3%

-0.4%

-0.9%

-1.9%

2.0%

-1.4%

-0.2%

-1.2%

0.4%

()

-1.7%

2.7%

0.1%

-3.4%

-6.4%

-1.0%

-10.3%

-6.5%

-0.6%

-3.7%

-2.7%

-1.8%

-1.1%

0.4%

0.8%

-1.9%

-2.3%

-1.7%

3.8%

5.0%

69%

63%

44%

44%

13%

19%

38%

50%

4 38 S 7~

CAITONG SECURITIES

0.1%

-0.2%

-0.7%

-1.1%

-0.5%

-0.3%

-0.3%




EEAIEEBRR/E? BREPHEAE &

5) EXBIBIHTEREAD? ERpikHEL, EXKEBER. EXEREEREBITRER (20115/20185) .

E%: EXREIFEREAN? BXm%HL, BXEBELR

R REEMN 2012Y 2013Y 2015Y 2016Y 2017Y 2018Y 2019Y 2020Y 2021Y 2022Y 2023Y 2024Y

9B ZEIRdE -1.8% 35% 138% 158% -10.7% -34% 24% -41% 26% -2.8% -1.3% -4.2% 2.5% 3.6%
ERZBISK -32% -46% 11% 17% -35% -22% -22% -19% -24% -22% -3.2% -2.3% -0.7% 5.1%
ERZEI2RK -26% -41% -13% -24% -23% -18% -18% -13% -16% -15% -1.8% -1.4% -1.0% 4.7%
ERZB5K -02% 46% 72% 85% 56% 24% 25% -27% 1.4% 2.8% 0.5% 0.0% 1.7% 10.3%

ERZE10RK -1.0% 54% 95% 114% 90% 34% 1.7% -62% 1.1% 2.9% 1.2% 0.2% 1.8% 13.6%

AR R : Wind, WMBIERFF LA 9OA ZAT A IR R FEE A9A LR B EJRATS R ; W £ HI R ARAE 5

4.3%

-0.1%

-1.5%

2.3%

2.4%

21%

7%

93%

93%

4 38 S 7~

CAITONG SECURITIES

-1.6%

-1.7%

3.0%

3.8%
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6) BIHRENPE>TEHFIZKE: OXBEETBENTRIFARE, STHIRBRR/ASORIME2%N TR TEL, QABKER, F1ELKESFESRIR, BIEZOHFN—F.

Bx: EBXEHFEAHK? RIERENFRIFT6E, SEmRESRR—FET

2011Y 2012Y 2013Y 2014Y 2015Y 2016Y 2017Y 2018Y 2019Y 2020Y 2021Y 2022Y 2023Y 2024Y 2025Y

SERG-E R 24% 07% 08% 05% 21% 80% 24% 33% -44% -1.0% 31% 05% 3.0% 07% 93%  04%
AS0HALE -E KRN -05% 00% -04% 02% 00% 13% 29% -41% -09% 22% -13% 22% -05% 143% 0.2%
ZA-BREE—X 29% -06% -06% 15% 14% 41% 18% 12% -38% 03% 25% 07% -21% -03% 71%  0.0%

£A-fF2-5K 34% 36% 16% 21% -08% 56% 06% 08% -55% 35% 22% -07% 49% -01% -81% -0.8%

£A-f56-10K 42% -53% 12% 00% -1.1% 11% 06% -13% -23% -27% -11% 1.0% -1.0% -43% 17% -1.0%

F1XK5KE/5 BB EkiE 46% 227% 43% 75%  59% 53% -76% -437%

KR F: Wind, MBIERFFLAT; 9A AT RN RERAIALE B ERATSR ; EF 5|k ARAL T H




hiznEta- s : RIREEFOA, REEREL

BIdE, AEER, BoAERKHIRE
HEXIHAEIRTT,

TUHFEE, i, Shdlis. At
BEXRERTT. BoRSIRREEER
1AL

shilfefg
_HiIF50

JFIR300
HIE500
5RiF1000
ERIF2000
30051
3004M&
LT F
TRNER
BlliRg
Rl8150

81100

RE

BT
Seas
Sy

. EEeE
L —

AL

o

R
BT K
L RHRE
BT e

ErigE

fenzs

EED

B¥

&S

il

1.4
0.2
0.5
13
2.1
2.6
0.8
0.3
0.3
0.2
2.1
1.1

e

VShHI4F

£ .
=] .

FHBIL

K23

FHBIL

2/
47%
96%
64%
83%
37%
40%
60%
49%
57%
64%
43%
86%
89%
67%

VShHi4R

VSHI4F)
-6%
4%
3%
0%
-2%
-10%
-6%
2%
-1%
8%
-5%
-2%
-4%
-20%

HIHEFREUREIE (IEXHEF) 1w

HERSEF RSB

K2/

VSHI4R

17% 17%
20% 9%
10% 415%
14% 17%
35% 3%
23% 8%
42% -10%
29% 22%
31% -16%
35% 11%
25% 1%
39% -20%
76% 42%
HERSEF RSB
ii2F  VSEI4R)
24% 2%
95% 6%
54% 109
76% 8%
1% -4%
19% -3%
38% -4%
26% 10%
37% 7%
54% 20%
25% -2%
79% 5%
85% -4%
45% -24%

R

=Hl
=

Blpvia
iHZE

Wit
e

[EER
{mithi=

[EHA
Rt T

&M
¥
e
AU
T
FEHT
&L
Bh
iz
=
e
w17
FEER

=3
R
®T
230 4
RIX
TE
AR
K
ER
£
eLv)

ak
£t

BFE

K2/
1.8
2.3
33
2.7
1.9
1.8
2.0
2.2
1.0
0.7
2.5
1.0
0.2
0.6

VSai4R
1%
-1%

7%
-14%
-11%
-4%
-2%
-15%
-6%
-1%
23%
-15%
-21%
-30%

BFE

2R
2.1
1.2
24
1.8
1.5
2.0
3.2
39
0.8
14
24
1.7
0.4
24

VSHi4FE
41%
-19%

2%
9%
-21%
-1%
3%
-18%
-11%
-25%
16%
-36%
-25%
-183%

()
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CAITONG SECURITIES

BFRBIL

k2

VShHi4F

43% 1%
44% -6%
84% 4%
69% -9%
62% -9%
1% -2%
62% -2%
83% -8%
65% -6%
54% -6%
91% 8%
46% -14%
70% -14%
22% -31%

K2R

77% 28
40% -2
76% 1
68% 7
61% -23
82% -7
81% 3
96% -3
42% -6
70% -16
7% 16
52% -3
75% -14
70% -12

RFHED
VSHI4R

%
)%

HERHRF R B

K2
24%
11%
70%
55%
14%
57%
41%
77%
43%
22%
91%
19%
53%
4%

VSHEi4/E
8%

0%
2p%
_'E]%
_4:]%
1%
1%
_'5%
4%
1%
15%

-8%

-17%

-15%

HERSRF R B

iE2F
65%
8%
63%
50%
38%
2%
76%
94%
22%
60%
56%
30%
65%
48%

VSEi4R
55%
9%
19%
25%
-16%
7%
2%
3%
2%
7%
27%
-38%
-18%
-8%

AR Wind, WEB8IERF LI 54% #2016 Ak
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CAITONG SECURITIES

RENMEBETWEEN, HpERERTT, MNRFRRERTT, BEFHIBINERRTRE, URSMUEHTETIEERRENIXIABEHITE (402010Q3/ILEkA
QE. 2021Q3pEHATIBS) . BEWTET, TURHERE TR, RZTIEhERERF. SEhiatRRECKIESE—1E, RETEERZE.

Bz TAACTEEVSIERFX/TIEEMAEE

— BHERERFEIEMASFF300 TEREhsERE (f, ﬁ) — BHRBIRFEEMAS:RF300 TS EhiERE (R, 1)
4% -50.0% 4% - ] -s00%
3% {VV\]\W -25.0% 3% |- 1 -25.0%
2% V\ 0.0% 2% | | /\\. 1 0.0%
o WP ~~’W e A,
1% | W 25.0% 1% ‘ M 25.0%
0% 50.0% 0% 50.0%
09-01 09-04 09-07 09-10 10-01 10-04 10-07 10-10 11-01 11-04 16-01 16-04 16-07 16-10 17-01 17-04 17-07 17-10 1801 18-04
" — BHRBIRFEMAS:RZE300 TSR (B, 1%) 50.0% 4% — BHRIBRFEMAS:FE300 TSR (B, 1) 50.0%
o q -00.0% 4% 7 -oU.UY0

3% ¢t -25.0% 3% -25.0%

| | e
U‘/\“J \QW\MNJ\«JWMI AN, M\J\J Y M“%

1% 25.0% 1% 25.0%
0% 50.0% 0% 50.0%
20-01 20-04 20-07 20-10 21-01 21-04 21-07 21-10 22-01 22-04 25-01 25-04 25-07 25-10 26-01 26-04 26-07
AR R Wind, M E KA BT
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CAITONG SECURITIES

O 3SR 204 RAELEEAL, #RYheRib ot ms.
O 23R2HREAG: HahERLRE L, REBREORLHE P, &hHYhTEFE L,

O B2k NS : £EFAEG KBRS TRFRAMELNEERTALG (S mb18EARTH)
. BlEt Ao E At 4, AAEBRBRTE 4T RN K G R,

O BXEZIRHE: ALGENLBRAR. FAH. RTTHFEEN S THITON, GEHLEE
R AL VT AE o
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CAITONG SECURITIES

P ATIFARE

fE& B P BHE R LRI T A IE R ITEF P TAE, HFEMAIERSIIF, B&FLpER ), RIEREMRRNORIBENR A SGARE, P ZHELTAEE QIR ILM, AIRE TN R BT 14
BRI, J)RIR, BRANE, ZRATAETH =7 IRERY 0, A LR EARE T 69 B E T IR & f B R R B BT Xy Ab .

RREH

W SEAE A AN AT PRy 8] B P BE R 6 B R 324 R 20 T IR R AL F 1 Lk 4 T A

2y 8] R K

VAL Z A B GO A, iERAaxT T 3% 2 45 50 TR 2k 08 M A

EN: AR AR KIE AT AR EEIEHIENE KT 10%;

¥ AR A KRR T KA AR MR 5%~10%Z 4] ;

WpE s AR B A48 & E AR T 39 AX R M A5 R R AR 5% ~5%Z 7] ;

B A8 B AR KRR T KR AG SRR ) T -5%;

RAFE: B TFRMNAERBRLEGTH, RENNAGELEANLEREOERRATHESH, RELERE, BEBRMNAFLEAHAGIZTIFR,

AL R EEISH AP IRI00F5 4 Kk, PEABETHREARIBHMABEIHM AL E, FETHREEIEHURES004 5 9 Lk,

i

ARE KA BBOAA R, 7ktast T 7% 2 k35 K9 sk sk ba b ARk

FA4F: AR I T R EAM K IERT B R E RIS

bk At &I G R HAE KR AT % KR A AR

&K AT RIS T R4 KRR G K E A HK.

AT R EEAGHOA P RI005H A AR, PEFETHRERBHABEARH AL E, FETHREEBHAARES00455 79 Lk,

XK EN

o ANBTAEBHBMAKBARERAEARANNGEAREF,

AAREEERRBRTOATHIA, AN TRIEZERELGAFAE, REE, KREMRGTH, TL, T LAHENRREAE P EAEZR, HEEA R b & 300 FIER R LT AT %
i R e AAE o E

KAREF R FA . T RAHAA AN 8] F LA ARE S BRI, KA FAGIER RIBTARG NS . MARLTRATRA NS ERFRY, AN TREEHAREAETA. &LAEN
R—HIRE,

AN G B AE B TR B33 T A B A2 A B0F R A9 430 1T R E MM Z A 6942 LR #TIEH . B, BPRES, BEEFTHHELT, KNS RLITEXFEIMTRSFA RS PRI N8 FTRAIT
B IEA R HITIEARIRK S, WTARAX LN RERFFRBELTRT. MEHERFRE LR FMERS. EFEFTHEALT, AN I THRIZERB LSRRI IINESF,
AIREF ATAG BT BRIRS TRIRESANNE P, THRE P FAEREN . EAETHELT, KRS P92 8RR LG E L T BT AT D EAETHEILT, AN 8 R AL B A
IR B9 AT Y R PT 5| BAG AT R R QAT A .

RIBEBRAERN B PR ET R EADNNZTAPI AL P REZTENGELAFE ., B RSB IERBR TR, AT RIRSFE BT k2 Rt RIS B KAEAT AR AT B2 2598 P AR GE - WU 4% 6 9] A=
REARGEN;

AL MBI RN SR, KREPHEFET, EAMMBAAATFUEMA KB, LH . KERI A, RBRA>KAET LA, SAMEFTIZAC RN 8) AL H b 77 K4E A o
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CAITONG SECURITI
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