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HUAYUAN SECURITIES

BRI INMARAHELTE, T —BRITRHCLANERERY

—ALR PR F Lt 2 (20260927)
BEEE:

>

AT MAEEXLZ B RALAAREEE R

BitdtZH SNMARTHESHE, RITTSHREH, HEBRSHARERERE, RiE
LiBIEHM, 2026 £9 A 8 A, Bt 8 RALZM=NAHEHEIES K, HtF=RH,
BHZAZRRE=NARFHREREGHRIT, F20264£9 A 14 HEAFERE., 45
FEEEZITZE, BEEILZABE=A AREET 10 A8 HE 21 B&RE, HHLXM=
MARAE. . BEXIZA=AREMCREILZMEE=A ABEET 10 A 12 HE 30 HIR
g, BREKFRNAHSCZEK. NFERimRE, NREFERE—ERRHREENEAR,
BRAR THREEKAYREAR, 55 “BIMERES—FEEFEHES” ZEANF~REH, 5
HEILZTAMEDINGE=REENHNEEENR, SHER, B8 ATHE, £ S, &%
E S ENMBEEEREALIE 50 IS4 E S BMREl, FIMZE 2026 £ 4 A 17 B, SRAEELH
METALIE 50 IBHE S SME LIRE 5 ZMREZE 151214, HRIHEHRMWRE, 4 AEI9
RAWBHEREARE, FEALXZMSINBIZREBERGEBREITAZME, k5, JLiE 50 5
H-RERBESLTLAENMGR. BAiE 3 AR THRZENE, 2 AEKEIHER
Eo #zhin 5 Ehiny BRALIR, YEidb SO ERSHER “HIMER—IsEIEE—=1A
BHEHEH—REER" ML BERFmER, BTAVFIE, ARFENGARR ERXFILIE 50ETF
EMBTAREREHE DMK, HEEAIE S0ETF #EHAEmRMA S E SREREM,
ERLZFT SR ERRBSRESE, THZHBRA TR, REXTREEFMMBETE,
HEEAFZHARAEEEREIED, E2MmMEHt 8 I ISP AIFEHIHE SR,
HEpSAXESL =N AFARFRCEFRET, T—BEITRECHENTEENE, s
REREH—SITE, BIGEER LT THBRBHEHHEEEENELIE, BEXRE,
LA FEHAEMFERERESSE, EXAAMEEFETZERER, FEFELERT
M TH—TY APEREEE, FNBEME, RMATROMBERD, TEXFUT
NANEE: §F—, XTEFASLHHBRYE. FEFRESNF A LE-FAERBRLRLE
A, FHATAA, RHEHIE, FHRETIRCER TR EGHEB M Lz O R EMNIL L
AT, MERKAFONEEAXEAE, £, XEGHECLEIOE. LEREREAR
BUSTENRMEERN, RERAESRRTF. FEDY, ERIABVESL. ZHEFELS
HHATR. £=, XEFHENAFLE, FH, XFERENEHBES. BRNFRIBLH
FWFRELENET KNASTERL, BIAA, REGREME., B TENGERS
HERMRERAR, BEEMEShF i TIHERS NTHHIGRHMERE

dLiE A B PE 4E457E 30X, B ZEEFH 2] 185 27T, A&F, FeltRe)LiREes PE &
ERFEE, ReREE PE B 66.42X EI7%2] 65.63X, il iR%E4 PE B 39.30X E%EZI
38.79X, JLiE A RREE(K PE #357E 30X, MBNMERE, JLiE A RBMRFE 4.56%, IR
3.18%, P4 3.94%, HEBIKE, #1450, iFR 300 M IEHEE T B,

AR 2 FAREMR., 1 RAAEES, BREFFZRESZE, 2026 F£9 A 21 H-2026 £ 9 A
24 HEFER: HREFBAMFRERMN 2 KAFAEMRESEEM; RERD 1 RAAEFTRES
Z FHZESUGER; PHURIE. FXE. PR%E. BIEME., IHkR. FEREE., &ZX,
HREEBIRARBE O XA FAEHHFZLRESZC 18; TR 1 RAFAEIFRSELL,
RERT: EREFHETHRE., THESRR., FRGIHRERR
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HUAYUAN SECURITIES

REEZR

1. BEME: BRI SAMAARABMEETR e 4
2. THERI: RFAIE AREAR PE BHAE 30X e eereernesssesesssssesesessssseseesssssnsnens 7
I 70 A PR N T A A T 9
4. HRIPO: AF 2 FZAFAEM. 1 ZEAAE R 12
5. MF: THITWH, BB B ATRIZ et 13
5.1, JbiE 50 FEH 5 AIEEHFH TR oo 13
5.2, RRAEE I S) E A2 s e s 17
5.3. AL AR B8R M EBEATE — H. oo e 20
RN | R 5 B e /P 28
5.5. LRATHEAA L PEZARFIA L =K oo nse e nsnse e 29
6. IR BT «.euoeveeeerereesseseeseseseesesessssessssesesssseseesesesssbessasesessese s sese s sbesesse e bane e seseanssssanes 31
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HUAYUAN SECURITIES

Bx=E=x

Bi1: X EAABABIBESZ B s ssssssees 4
Bk2: JiEEAMEEFREFHIEIE oot 5
B&3: 20264 9 A 24 BIAZHTBEIN 160 1T euermeeereeernemmeesinesssessssessssesssesssnesanees 6
Bk 4: ik ABEEAR PE 2] 30K .mmumieuereseeeseessseessssssssssssssssssssssssssssssesssasssaseses 7
B&5: Jbif AREARJE B BRI 185 107 et seesesises e e sesssessseens 7
Bk 6: Jbif ABEARJE B T E £.56% ceoecerereerereeeere et et 7
BET7: AbiE 50 F8H PETTM 46X ..cucreurreuerasersessssssmssnsssessssessssssssssssssssssssssssssssssanesans 8
B% 8: JbiE 50 4K 1,055.74 &, FIEEFK 1.09% ..ccoermerrrermreeeeemreesseessressseeses 8
& 9: #4150, 7K 300 Aol LA BB T B oo e eseeesess s ssenseenee 8
B%&10: 20261/ 1 H% 2026 %9 A 24 BALXFH£% 61 RELHF A LT .......ce 9
A& 11: 2024 $WEAL 110 RET ARG KATT AEAMERH 14.40X .o 11
A& 12: 2024 $FWEA 110 RET LR H B HKBEIEIE 256% .couermrerrrrenrererreensrennns 11
B&13: BEHPHRLLMF51E 8 (ZHHE: 2026.9.21~2026.9.24) ...covvevrrrerrernnns 12
B& 14: ALk 50 EHOKE A 1056 B covvrereerrererreermesseessnssssssssssssssssssssssessssesssanes 13
Bk 15: dbiE 50 (899050) HERBEAL F ..ottt e e e eees 13
Bk 16: IEEHHITIEIORBENIR 1883 & oo semennennnes 15
AR 17: AEFHHH (899601) HAEBEE .o s 15
% 18: 2026 F 6-7 ALXAERABAHEEF TR, BEEFHEEEC i 20
B&19: 2026 FAKEH 33 KT AN MEETIFH R oot 22
B& 20: AT 24 T 5] 2026 5 EBACHS covvrrenrseisssssssssssssssssss s s 24
BA&21: BW#A 14 RGETAELELERT (9 RZFHE+5 REFHHHAE) ... 28
Bk 22: HHRLLEFEEERFTEDELF e 29

HHLAFMAEEXZEHRERAFELE N % 3M/ £ 32M
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HUAYUAN SECURITIES

1LARAR: ARLERINMNARFHELTE

RIELIESE, Bt 8 AULX=1AHEHEMESEL T 2026 £ 7 A 24 HEEIEYS
SEXBLZFREMBFAR, B RELTEACRLEES., LREESE. BHXE
£, BHES. EXLES. FUES, EEESNPEERES, RETRFEREILTAR
RE, BEESHHREFE3INA, ARNERETHANEIEES, FRYICHEES
5, ¥l SN AERIFEE, 2026 £ 9 A 8 H, Bt 8 R ZAM=NAHFHEEESIHKH,
NERIREIE AR —1 %A, TUEH LTS RIENIFNEFEME, FL&ins|
NEERE, gHt=Rd, SHFEILZMREENAREHRERERZEIT, T 202649
A 14 BEAFEE, BBFREERITZE, RITRHCHANBERE N, EEILLHE
E=AMAHEET 10 A8 HE 21 HEE, ALLH=1A#HE. BXLtZHM=1A#E4F
MCFAREZFBE=ZAAHEETFT 10 B 12 HE 30 AR, LFES, FMES, i
BRESHETSRINEMRES, BRHEE FRYA 52T, NFFRinkE, ZRIFER
BE—EfARREEENERN, BETEIEKEHELR, 57 “BIMNEREE—REEFT
FHESL” ZHNFREY, REREILLHAEHNGETRIZENFNEEIER,

BEi1: AXH=AAFAEHEIALL > 5
g R
iR

2026-07-24

ZHREH HEREH EE /R

EE& &M

SR FLE 3 A
FHRARIISRAES
EEJLZFrIEE 3N ARFE
HRABIESRAES
mAALZE 3 ARFEHERE
BHIEHFRAES
BEXIXM3NRAEHEHER

2026-07-31 2026-09-01 BFEIZHAEIEIANAFEHFA 2026-09-14

2026-07-27 2026-07-31 2026-09-01 EEILZHEE3NABFEE A 2026-10-08

2026-07-24 2026-07-31 2026-09-01 BEHFZF3INTABEEA 2026-10-12

REESHRAES
CAREILZFTEE 3 A
FHRARIEISRAES
FUALZPrEE=1"AHE
HRABIESRAES
RiERRILZAiE 3T A
FAPRGEIESKREES
KB PE 3 NREE
HRABIESRAES
ImRIZEEIE=1 AR
HRABIESRAES

2026-07-24

2026-07-24

2026-07-27

2026-07-24

2026-07-24

2026-07-27

2026-07-31

2026-07-31

2026-07-31

2026-07-31

2026-07-31

2026-09-01

2026-09-01

2026-09-01

2026-09-01

2026-09-01

ELATH3INAFEFA 2026-10-12

ILREILZEEE SNMAHEE A 2026-10-12

FHRF: Wind, EIRIEFT LI

HHLAFMAEEXZEHRERAFELE N
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HUAYUAN SECURITIES

5ER, B 8 ATAR, IT&ZEES. £RESSHMBEEMEILIE 50 15 E SRR
#llo EIWIZE 2026 £ 4 A 17 B, SRLBEEEWHETILIE 50 5 E S SN LRE 5124
REZE 1512, HESHEHEMIRE, 4 A2 9 ANFEREIAR, EAILZMEINEGRZ
FBERNEERSITHATE, 14, JEE 50 IEH = RERBES LB AENMGER. 9 A
24 B, #FHEIESOIEHELTRESE; FEI AL THIRZENE, 2 AoKIIFEE
RE. #WahimSERhimy SEALR, YALTMERSHER “FIMER—IBEILEE—=
MNABBERET—REEH” NESBERFTRERE, RNHE, RARFENHAREIE3TLIE
50ETF EHBIAZEREMNENNR, HELEILIE S0ETF HHAFE RPAE RS REEM,

B&2: itz MESLEEPHRE

HEE&EZ] FERER
BLiEJLIE 50 MMM IEHAENIESREES 2026-08-13
EEJLIE 50 R IEEILREITSREAES 2026-08-07
RS fEILIE 50 B TEEILRENE S AES 2026-07-24
ERILIE 50 FMEH B L ENNIESREES 2026-05-08 2026-07-10
$RAEILIE 50 B IEHBNHESF A ES 2026-05-08  2026-07-03
FEEALIE 50 P IBHBUE S RE S 2026-01-28 2026-03-23  2026-09-07 2026-09-24

FTH R R Wind, FRIEFRAFIT  FABERE 2026/9/24

EATIAEE, KEALZATHEERFRZERESE. BNELATIEXMARAFER
FEIEO, BMEH 8 AL 3NAREHITAESRN, HhEAEEE=1AHEH
FREEFRELT, T—RETRHIEHNZERIE, EXRSREHE—HITE, EIE
EE LM THBRTAEHREEEENELIE, BERE, LHR g miRrasRt
REBHE, XA AMERERERZERES, FEREXIRNZITETH ST FYLE R#E
B%, FNESHE. TRMLHERNMEREMNE, TEXFUTAEE: £—, XFR
EempmiRt. FEMRET NG EBE I EFAEMBMARESN, ExERERARES,
ESEEMBF AN, HIVAA, BHHIE, SRS EHIIRT RS EFHHRE LR
FlEZ BRI Z AR, Al 354, BinkESEREBRARNEERAXERE,
AL, BRERR. R, BERE. ISk, BERM. JWRETF. GHATH. Rila,
WNEME, F=, XFHECERSEE, 2EREREARS IS TENRAERLN
PRSI PR STt/ BB . e IRmARSY, BRI M, MRS, A EE
=B AE, MNEER. ITERE. PRRK. TR, BARSG. RIRM. HelR
%, £=, XFFEHENARHAR, MREES. RESR. HERE. AERK. #%
%, £, XFRBMEFHMNES ., RIEBE LI E =6 5\ ZMEY K052
Ehk, MFERER. JEAE. BERER. QIZEHE, BMNAA, #ARRRE. B
THENGERZEDREHRRAR, FEEMESHZFH THEBRSANTHTIGRIELE.

W
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600
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HUAYUAN SECURITIES

c=3a
e

v 1/6/9¢0¢
8¢/8/9¢0¢
€1/8/9¢0¢
6¢/./9¢0¢
V/L/9¢0¢
6¢/9/9¢0¢
L1/9/9¢0¢
1¢2/S/9¢0¢
¢k/S/9¢0¢
¢clv/9¢0¢e
./¥/9¢0¢
0¢/€/9¢0¢
§/€/9¢0¢
0}/e/9¢0¢e
9¢/1/9¢0¢
6/1/9¢0¢c
€¢/cl/Sc0c
8/cl/Sc0c
Le/k1/Se0e
9/H1/Sc0e
¢c/01/Sc0c
6¢/6/S5¢0¢
¢k/6/Sc0¢e
8¢/8/S¢0¢
€1/8/Sc0¢
6¢/./Sc0¢
V1/L/Sc0¢e
1¢/9/S¢0¢
¢}/9/Sc0e
12/S/Sc0¢e
¢k/S/Sc0e
¢alv/Sc0e
./¥/S¢0¢
0¢/€/Sc0¢e
§/€/5¢0¢c
81/¢/Sc0c
ve/1/Sc0e
6/1/Sc0c

500
400
300
200
100

0

% 6T/ £ 321

Wind. 4 IRIEAREF5TPT

FR R

P

7
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Rl aRiEK THEPE RN

W %

e
e HUAYUAN SECURITIES

2. kN AJFILIE A BT 4K PE 3£ 30X

A, BleltRFn e iR EE PE {SEBFTE%, B E11RE K PE B 66.42X EI% %] 65.63X,
B iR E 4k PE B 39.30X [E% %) 38.79X, dJtiF A BRE{K PE 41%7 30X,
B & 4: JbiE A fZ 4K PE @ 4 2] 30X

704 66.42 6563
60
50

39.30 38.79
401 29.80 29.89
30
20
10 -
0_

JLiEARR B4R e

M 2026.9.18 [ 2026.9.24

FoA IR Wind, HIRIERGF5PT

N ERIEE, JLiE A BRAE (2026.9.21-2026.9.24 ) HIIH i 185 1278, &
LR E#K 29%, JLiE A BRAE AHEFEE AR 4.56%. B EFE+1.08pcts; FlEItRAEH
HHF IR 3.18%, B EE+0.39pcts; Gl IRAE HH#FZR 3.94%, B _EE+0.45pcts, iE:
BMFRAREEFE (EREY) .

B%&5: Lk AR B ¥ 5 185 1L & 6: dbiE AL A B ¥H#F % 4.56%
250.0 6
200.0 F
4
150.0 F
100.0 F 2
50.0 -
OO 1 1 1 O
831~9.4 97911 9.14-9.18 921~9.24 RSlien - SRl RS SEl e
W ALEARL BT R (%) mAE KA ¥EFE (%)
W LiEARL B3R (L) Al B HBREE (%)
FA R R Wind, £ RIERFF AT FA KR Wind, HEIRIERF AT

MALIE 50 3843k E, dLiE 50 fEHAFEAEAFET L3k, JLiE 50 #55 PETTM 46X, AJL
KISHFREXIRFRINKE , B 50, PR 300 FAG RIS AE R T8 B ZAF( 2026.9.24 ),
JELiE 50 #5413 1,055.74 =, B ERKEM Ltk 1.09%; iFiR 300 184 4,439.14 &1, B L
B EN T 1.51%; #6150 35403 1,621.87 &, B EAWEN T 1.86%; ) liRi5HK
3,288.95 =, & ERWEMN TE 2.48%,

HFHLIFMEAEEXZ BN IFER AR ELE N H T/ 3271
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HUAYUAN SECURITIES

B & 7: JbiE 50 483 PETTM 46X

1900
1700
1500
1300
1100

900

700

LI I T T I I T O O O O O O O O O 10

500

2023
2023
2023

TR KR : Wind, LR AEFRAF KT

B % 8: Jbif 50 38#% 4R 1,055.74 &, FAE Lk 1.09%

A& 9: AH4) 50, 7 K 300 F= 4l kAR B B T 2k

4.00% ~
2.00% ~
0.00%
-2.00%
-4.00% -
—o— 4biE50 —— K300
450 = ]k AR 45

5,000.00
4,000.00
3,000.00
2,000.00
1,000.00
0.00

9-4 9-11

[ [EIhEEEE
FH41504% £
JLIESOFK 3% 18
FH61507% 2% 18

10.00%

~—

0.00%

-10.00%

9-18 9-24

FIR3004% #

B 5 AR A5 45 2
—— P IR3005K kg
— R kAR AE TR IR

TR R R Wind, R AE KA PT

R RR: Wind, LERIEFAF AT

HHLFmEEELZ EHIFEAAEE SR

%87/ £ 321
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HUAYUAN SECURITIES

3.#MMET: KB 3EHAE LT

2026 £1 B 1 B2 2026 £9 A 24 B, {txHEF 61 KeWFHEL L, H, 2026
F£9H21 H~2026 £9 A 24 BEB I RF AT LH-BRE. FLAEITHL2E,

P& 10: 2026 51 A1 B2 2026 9 A 24 BT A 61 KoL A LT

=2 . ~ PEITHE XRITMiE BEEEERSE A BITHER
g BB @ Tigw)  (em)  mm(gx) S0rn REA g EWA
1 920201 BERE 822.58 16.77 1.38 HEEM 2026/9/7  2026/9/10  2026/9/24
2 920025 HIFEET 6000 4.26 2.56 HEEM 2026/9/14  2026/9/17 2026/9/23
3 920229 iLp#ED 1100 15.67 1.72 BEEN 2026/9/9  2026/9/14 2026/9/22
4 920298 PEERER 1800 35.78 6.44 BEEN 2026/9/2 2026/9/7  2026/9/16
5 920268 HiEH 1355 17.1 2.32 HEEM 2026/8/31  2026/9/3  2026/9/9
6 920269 REZAH 1047 30.7 3.21 HEEM 2026/8/26  2026/8/31  2026/9/7
7 920289 fEiCEEE 1700 17.71 3.01 BEEM 2026/8/24  2026/8/27  2026/9/4
8 920071 &4k BRH 4500 9.72 4.37 BEEN 2026/8/19  2026/8/24  2026/9/3
9 920288 fEKiEX 1788 12.57 2.25 BHEEN 2026/8/17  2026/8/20 2026/8/28
10 920093 f=RERMY 3600 14.35 5.17 HEEM 2026/8/12  2026/8/17 2026/8/21
11 920059 W& 3802.16 11.13 4.23 HEEM 2026/8/10  2026/8/13  2026/8/19
12 920107 183 H 2097 16.02 3.36 BEEN 2026/8/5  2026/8/10 2026/8/17
13 920138 ZRIEFRHY 3300 18.86 6.22 BHEEN 2026/8/3 2026/8/6  2026/8/12
14 920165 L& 72413 19.26 1.39 BEEEN 2026/7/29  2026/8/3  2026/8/11
15 920038 #HASH 1911.32 29.06 5.55 BHEEN 2026/7/27 2026/7/30  2026/8/5
16 920258  BE{—#i#t 4000 4.48 1.79 BEEN 2026/7/22  2026/7/27  2026/8/3
17 920065 FERH% 1750 24.3 4.25 BHEEN 2026/7/20  2026/7/23  2026/7/29
18 920176  #EMHFMY 883 22.16 1.96 BEEN 2026/7/13  2026/7/16  2026/7/27
19 920238 KERER 1809.54 18.89 3.42 BEEEM 2026/7/15  2026/7/20 2026/7/24
20 920079  FTEEHR 5000 14.36 7.18 HEEM 2026/7/8  2026/7/13 2026/7/22
21 920117 HEEEE 2246 17.83 4.00 BEEN 2026/7/6 2026/7/9  2026/7/16
22 920081 FERitHS 1900 38.69 7.35 BEEN 2026/7/1 2026/7/6  2026/7/10
23 920136 kEHEE 2000 19.28 3.86 HEEN 2026/6/24  2026/6/29  2026/7/9
24 920189  FREH 2121 8.14 1.73 HEEM 2026/6/29  2026/7/2  2026/7/8
25 920193 HME 2800 8.52 2.39 HEEM 2026/6/17  2026/6/23  2026/7/2
26 920222 iEE 1284.71 10.09 1.30 BEEN 2026/6/22  2026/6/25 2026/6/30
27 920072 i@ 1480 15.62 2.31 M 2026/6/15  2026/6/18 2026/6/29
28 920126 kKR #H 4652 7.79 3.62 BEEEN 2026/6/3 2026/6/8 2026/6/15
29 920083 &XIH 2231.74 9.65 2.15 HEEM 2026/6/1 2026/6/4  2026/6/11
30 920206 EER#H 797.48 30.28 2.41 HEEN 2026/5/27  2026/6/1 2026/6/8
31 920211 #HEHETF 640 25.19 1.61 BHEEN 2026/5/25 2026/5/28  2026/6/5
32 920218 #HXAH 2341.78 12.19 2.85 BEEN 2026/5/20  2026/5/25 2026/5/29
33 920161 HRF# 3399.85 9.21 3.13 HEEM 2026/5/18  2026/5/21 2026/5/27
34 920220 HAEEHESN 1324.13 28.29 3.75 HEEM 2026/5/13  2026/5/18 2026/5/22
35 920096 EREEARE 1800 14.43 2.60 BHEEN 2026/5/6  2026/5/11 2026/5/18
36 920178 §ifI%seE 1374.62 29.47 4.05 BEEN 2026/4/27  2026/4/30 2026/5/15
37 920200 iRERH 2291 20.58 4.71 BHEEN 2026/4/22  2026/4/27  2026/5/7
38 920186 FRRMY 5200 16.21 8.43 M 2026/4/20  2026/4/23  2026/4/29
39 920156 HEEHE 2412 20.93 5.05 HEEM 2026/4/15  2026/4/20 2026/4/27
40 920125  JB{Lik 1350 16.57 2.24 BEEN 2026/4/13  2026/4/16  2026/4/24
41 920191 IRAREX 4435 7.71 3.42 BHEEN 2026/4/9  2026/4/14 2026/4/20
42 920177 lEEFRHY 1308 21.8 2.85 BEEN 2026/4/7  2026/4/10 2026/4/16

HHLAFMAEEXZEHRERAFELE N F9M/ #£32M



43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61

B &akEK HiEF LR

EEES L3
920012 Rk E#f 1232.93
920181 HHHETF 1080
920011 RFHEM 2066.67
920055  [EIRERZH 1700
920188 IR AERMH 2199.32
920069 LEREST 1058.28
920028  IlEZR 4109
920078  HR3LER#F 2300
920036 HERH 1360.55
920187 @AM 1560
920183  BIES 1052.70
920168 EEIHE 1879.34
920166 BFEXEJT 1129.41
920180 EHRHY 2953.08
920119 =&KX 1600
920159 RARH 1600
920076 E=#Ht 1804.49
920050 E&ft 1691.98
920086 ROt 2092

19.58
28
15.5
247
14.04
18.38
9.4
6.98
21.52
29.62
19.71
16.17
12.64
7.67
41.88
25
10.76
15.98
11.66

2.41
3.02
3.20
4.20
3.09
1.95
3.86
1.61
2.93
4.62
2.07
3.04
1.43
2.27
6.70
4.00
1.94
2.70
2.44

HEEM
BEEENM
HEEM
HEEM
HEEM
BEEENM
BEEENM
HEEM
HEEM
BEEENM
BEEENM
BEEENM
HEEM
HEEM
BEEENM
BEEENM
BEEENM
HEEM
HEENM

2026/4/1
2026/3/30
2026/3/25
2026/3/23
2026/3/16
2026/3/18
2026/3/11

2026/3/9
2026/2/26
2026/2/11
2026/2/24

2026/2/9

2026/2/4

2026/2/2
2026/1/21
2026/1/19
2026/1/14
2026/1/12

2026/1/6

2026/4/7
2026/4/2
2026/3/30
2026/3/26
2026/3/19
2026/3/23
2026/3/16
2026/3/12
2026/3/3
2026/2/24
2026/2/27
2026/2/12
2026/2/9
2026/2/5
2026/1/26
2026/1/22
2026/1/19
2026/1/15
2026/1/9

2026/4/13
2026/4/10
2026/4/8
2026/3/31
2026/3/30
2026/3/27
2026/3/20
2026/3/18
2026/3/9
2026/3/5
2026/3/4
2026/2/26
2026/2/12
2026/2/10
2026/1/30
2026/1/28
2026/1/22
2026/1/21
2026/1/16

TR Wind,

HHLAFMAEEXZEHRERAFELE N

8 RAE F AT 5P

WGV

%10/ 4327



BaleakERK HEFE K

HUAYUAN SECURITIES

FE W 5

2024 f£1 A1 HZE 2026 £9 A 24 H, 110 KL HIHEITTHREMNESA 14.40X,
F{EN 14.93X; B BHikBIEHE A 256%, B HikEBkIEH{EA 183%; Hf 2024 £E4SH
HikiESR KA 3 KA AKMET (+1211% ) . BEEF ( +878% ) FIFFEBEF ( +801% )

B& 11: 2024 FmZEAH 110 R ET W69 R AT BEIHEH 14. 40X

40
35
30
25
20
15

10
5
0 1 L

ﬂ_

i S

1 Il 1 1 1 1 1 | | 1 Il 1 1 1 1 1 Il 1 1 1 1 Il 1 1 Il Il 1 Il | 1 J
oA A e T e T A AR R A B A U P R W R A0 W Bl e AW R R R
MR RN T Y E R K ERAN D E R U AT T R e P MR T e D e R e H e P EF 2 B w5 e
WM R EH DY S Ak TRN AT RES L E LW TREYE L ERR AL TN LG RINE GERGHRL Y 2O
EEDRRE R H L h =m0 W EURSEiem % 2 RN TRHSaRsdr 2RULEC K e A
TR Wind, fLIRIERH AT
& 12: 2024 4 E4 110 T L7 F B k3k #3515 256%
1170% F
1090%
1010% F
930% |
850% |
770% |
690% |
610% |
530% |
450% |
370% |
290% |
210% ||
130%
50:/0 ﬂllll | III|I.I| 11 Il Il || Il Il II Il Il Ml || I II II II Il II II III III I II IIIIII| Il Il Il II II il I IIIII I I lII I IIII.III 1 J
3“’wwg$%m%@mwx&mwm%%@xx&gmm¢X%mww MM RN R E R T YRR LR E N EWRE T4
el Bl i il SV EoP gt s i s s ghor sl s e g s S
D 22 4 9 S ou] S| e B A 20 S M e o A o A R 0 4 5 o A e o e B T o B R e ) lm
AR REE TR AL m) NEURDEALE % 0 "wsHdLdedt 2RUigEgas &

TR Wind, HIFRIERH AT

HHLFmEEELZ EHIFEAAEE SR 1M/ £ 3270



5l

ERREK IHEFER

S G ., b
fﬁéﬂai
| il |

o HUAYUAN SECURITIES

4. FAZ IP0: XF 2 A5 M. 1

BEIHEZIRESSZE, 2026 £9 A 21 H-2026 £ 9 A 24 HEFH=A:
AEHMREEIM,; MERM 1 XARNEFRSELTES

R 2K
ﬁﬁﬁ\¢mﬁﬁsﬁmﬂ\iwmmsﬁﬁﬂﬁ Bk
AEFHIZKESZCE)ME; TR 1 KAREHRESELLE,

B&13: EHP R LM F12 &

(2 #HEE . 2026.9.2172026.9. 24)
2025 &£ 2025 F£FE

NR2

FRIEHLFNZg
PUEE; PRI,
K. BREERMBREAREZ IRA

Al EIER Wind 17l B/MZ T _ o E= ZiE A}
R =T 17 H{E/MZTT T E3EE ZIEHE
FE A
874865.BJ  FRU&HE Tl 17.73 14.67 9,793.59 2026-09-24  2025-12-30 EM
874569.BJ RN HEHESE 0.00 16.94 29,092.97 2026-09-24  2025-06-30 EM
LEHESWE T

Pa
874684.BJ R4 g 0.00 5.18 6,925.15 2026-09-23  2025-12-30 iﬁgf ®

Pl

B ialif]

872726.BJ H#liXie Tl 39.67 6.02 6,656.19 2026-09-24  2026-06-29 2ialif
874729.BJ R EEHAR 0.00 3.44 7,873.42 2026-09-24  2026-06-12 2ialif
874484.BJ Hh#sskis Tk 0.00 7.11 11,979.84 2026-09-24  2025-06-30 2iaif
874930.BJ JEREE Lo 0.00 3.43 5,111.64 2026-09-24  2026-06-05 2iaif
875000.BJ  JIFRskm  FIiEiE#E 0.00 19.51 13,580.45 2026-09-23  2026-06-29 2aif
875008.BJ  FHEERHY st 0.00 6.85 7,479.65 2026-09-23  2026-06-26 2iaif
874778.BJ =ik FEEHA 0.00 15.59 7,950.61 2026-09-22  2026-06-22 2ialif
874784.BJ FRFEIEE Tl 14.55 3.89 5,917.40 2026-09-22  2026-06-30 2iaif
874886.BJ RBRARIE SEEAR 71.51 7.73 13,164.12 2026-09-22  2026-06-29 2 iaif
874127.NQ Tz fHL Tl 0.00 5.67 10,371.12 2026-09-24  2024-12-23 #& 1k
TARR: Wind, SFRIERF P KAEHE 2026.9. 24
HHLFmEEELZ EHIFEAAEE SR F 120/ #3271



Ral kB K HE K

_———l HUAYUAN SECURITIES

5. M%&: THITH. ML, XERIZ

5.1. 4LIE 50 83 5 bl S A4 L

B & 14: JbiE 50 48 FOK A Hr4R 1056 &

1,800 ~
1,600 -
1,400
1,200 A
1,000
800
600
400
200

(O o o i R R R SRS EEE SRS SRR

A T-TOVOULNOOVLANONODANONONTErVDONODLLNONT-LLANONTDOONTANTOOITN®NOIDN

_— N A AN AN AN AN Tr T T " S QA — P N AN AN AN rr S dY"dessP NN NN NN NANNAN

T T A L T i e N I I I o i (& B i

Dow SCE e S i Uk St SN BN e SENU TG Shp EE TS Ty e N T TR U h Oeb ey e e o e e e R W R W e T e T 3

AOOOOOOONOO-_ OO0 AT T ISTSITSITTSTIITITITITITTI__AANANOLANANDLLLL- - ©O©OOOOoOooo

oA AN AN AN AN Ao AN AN AN AN AN ANANANANANANANT OO O AN OO O ANANANLLLANNNANANNANNAN

NOOOOOOOOONOONOOOODODOOODOOOOANANANANOANNOOOANANANOOOOOOOOO

s | 50U 2 1

FH R R iFinD, EIRIEHRFT LI £ HIEHE 20260924

B % 15: Jbif 50 (899050) HARE 4%

IEZFED

IE 35 EIFR

PETTM

920045.BJ
920185.BJ
920438.BJ
920982.BJ
920808.BJ
920068.BJ
920116.BJ
920725.BJ
920599.BJ
920077.BJ
920394.BJ
920174.BJ
920493.BJ
920029.BJ
920799.BJ
920119.BJ
920368.BJ
920571.BJ

LSS
X2
SR EY
BEHel
RIRzH
EEHE
EFHA
& 71 A AR
ERERE
Rtk
AHREHE
FITRH
FERE
X RhER 4
EER
R
E iz iF

RHTHE/AZT

517.10
226.96
169.47
141.99
116.26
101.62
98.60
83.63
79.92
77.09
72.72
67.59
67.05
67.11
65.67
53.34
54.45
52.93

HHLAFMAEEXZEHRERAFELE N

110.83
29.13
351.40
26.22
2,725.34
117.38
102.59
8.65
37.31
59.54
17.17
136.66
13.59
192.41
18.85

30.02

2025 £EW/MZT
22.16
169.83

5.52
15.95
8.82
6.31
3.21
1.70
63.89
25.37
4.45
14.00
11.10
30.20
4.77
13.69
21.86
9.97

2025 4 Y3545 F) 38/ F 7T
30,471 BE
87,508 mAEE
2,958 BF
65,213 ERE
3,690 HEH
13,994 FEER
10,083 HE
-1,875 Mg &
83,935 Mg &
17,858 HakT
12,737 BIFE
19,896 Mg &
1,222 HEH
70,663 mAEE
6,449 HEH
27,134 mAEE
8,474 mAEE
2,771 FIBITH

#13M/ #3271



EEES TS
920015.BJ  $REHFHH
920640.BJ EtiE
920037.BJ [ {ERH#E
920179.BJ  HlfEAHE
920060.BJ FiRi#E
920593.BJ RER
920946.B) HEEZ
920111.BJ  BERH
920576.BJ XHhESH
920047.BJ  FERZE
920809.BJ  ZiEF#
920139.BJ  fEISRR %
920261.BJ —iaE
920522.BJ  #FIER
920088.BJ R AHRE#%
920819.BJ  FiF&EW
920239.BJ  KHTAEIR
920402.BJ  FEkERIE
920509.BJ FEHEHETF
920019.BJ  SEEH &
920735.BJ  fEiEZAML
920002.BJ  FikEhA&
920978.BJ  Fr4ERRH
920100.BJ  =the#l
920806.BJ =EF
920491.BJ BB gy
920953.BJ  ETHM
920418.BJ  FEHAR A
920839.B)  F@#KE
920247.BJ  fEEZFEH
920879.BJ  EEH A
920106.BJ  #FEHHt

Bl A griE K TEER ALK

61.44 42.44 10.32 19,451 EmikT
52.19 64.82 8.81 7,773 s
49.18 22.14 7.96 19,784 BAigE
42.74 270.45 2.80 2,415 BT
45.95 48.27 11.80 12,471 BT
44.38 160.84 2.68 2,992 HiZ &
43.93 28.54 5.53 13,148 EAEY
39.83 15.95 12.35 11,996 BAiEE
41.56 494.49 5.23 2,031 5EERE
41.96 - 0.66 -5,372 EAEY
40.32 88.91 34.93 -25,681 BAEE
41.21 - 3.16 -5,594 BT
38.63 18.11 75.00 18,668 EmikT
37.86 123.96 9.78 6,592 BAiEE
36.08 83.41 4.46 5,657 milAL
37.51 - 54.74 -25,694 Hatifv T
36.29 15.16 44.85 24,951 BAigE
34.95 - 4.74 -11,288 Hativ T
39.96 55.44 2.32 6,903 HiZ &
32.09 75.78 15.11 4,034 EHE
32.80 12.25 10.58 23,693 EAEY
32.51 50.65 3.53 6,268 W% &
30.96 19.38 11.29 17,316 RE
30.93 57.18 5.51 6,040 BAiEE
29.92 41.03 15.81 7,635 TEH
30.47 41.97 6.83 9,403 BF
28.83 46.40 3.25 6,705 HEH
29.20 23.44 7.26 15,073 RE
27.63 23.09 6.96 12,553 Mm% &
27.45 58.74 4.39 4,346 R"E
24.77 29.93 4.08 8,261 HiZ &
19.34 17.31 4.20 14,120 "E

T KRR iFinD, EIBRIERFRLA E: HIFEHE 20260924

HHLAFMAEEXZEHRERAFELE N
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B &akEK HiEF LR

E=2] & 3 2
e #ﬂ&%
el HUAYUAN SECURITIES
. : p 1)
Bk 16: dLiE 43R0 MR 1883 &
3,000 4
2,500 4
2,000 +
1,500
1,000
500 A
0 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrri
VO rr OO T T NO - O~ NNANOONO-rNTOULOULECTOITANOODNANODOSTOTTOWLOO S I~
NragrasNSArArOrr Argr s rRrsNSNrorg N S ArrAr AN SN AN 55—
N 0 O 0O 3 T N S0 N 00N S Y R 0O
ONFOFOrOrrAN AN AN NS BFRTIT OO NP0 5O O r-NFgr AT TOFONND 5D
s Ty o \\‘_‘_‘_‘_‘_\\\\ S T M S~ ~ \‘_‘_‘_\‘_ P S e Sy Swa Ml Tl N ey e, (SSei S~
S T ATAT I - — . . LA ANUUAULALANL .~ — O QA ©O©OOO©OOAN©OOOAN o
Ao N AT T T T AN AN OO AN O AN AN OO AN OO N O QA uLLLALLO AN AN AN AN NN AN OO AN ANANANOA
ooANoOoO AN O QA AN AN AN ANOO OO AN O NOOANOANOANOANANANOANNOODOODOOONOOOON O
Al N (aV] AN ANOOOOOANANANAN [aV] Al N (aV] (aV] AN OO OWN O AN ANANANANANAN AN AN Al
A NANANAN Al AN AN (aV]
e JLAE TR FT

FH R R iFinD, SEIRIEHRF LI £ HIEHE 20260924

Bk 17: dLiE #4447 (899601) H AR L%

e e IE 5 BIFR = H{E/AZITT PE TTM 2025 £EW/MZ T 2025 FJAF%FE/F 5T

920438.BJ X 28t 169.47 351.40 5.52 2,958 BT
920982.BJ  $RiE&EW 141.99 26.22 15.95 65,213 ERPE
920808.BJ  EB3L#f 116.26 2,725.34 8.82 3,690 HE
920068.B)  KIAZ# 101.62 117.38 6.31 13,994 fREE
920116.BJ EEME 98.60 102.59 3.21 10,083 HEH
920725.BJ EF$A 83.63 - 1.70 -1,875 W&
920394.BJ R+ix 72.72 59.54 4.45 12,737 BT HE
920174.B)  FFE8E 67.59 17.17 14.00 19,896 IS &
920493.BJ  FHITRIH 67.05 136.66 11.10 1,222 HEH
920015.BJ  $R4EFTH 61.44 42.44 10.32 19,451 kT
920640.BJ Btk 52.19 64.82 8.81 7,773 BE
920037.BJ  {ERME 49.18 22.14 7.96 19,784 BiE&E
920179.BJ  Hl{ERZ 42.74 270.45 2.80 2,415 BT
920593.BJ  BEERHK 44.38 160.84 2.68 2,992 MR &
920111.BJ EBERK 39.83 15.95 12.35 11,996 BiE&E
920576.BJ) XhEE 41.56 494.49 5.23 2,031 AEtRE
920139.BJ  fLISAZH 41.21 - 3.16 -5,594 BT
920522.B)  MFEHE/R 37.86 123.96 9.78 6,592 BgE
920088.8J R AARH 36.08 83.41 4.46 5,657 AmAK
920510.BJ  EHXHBEH 38.66 - 2.10 -1,555 W&
920239.BJ  KHTHEIR 36.29 15.16 44.85 24,951 BiE&E
920509.BJ EEHEF 39.96 55.44 2.32 6,903 M &E
920002.BJ  JiAHhE 32.51 50.65 3.53 6,268 Wi &
920978.BJ T4 30.96 19.38 11.29 17,316 _E

HHLFmEEELZ EHIFEAAEE SR 15/ #3271



EE RS
920100.BJ  =thEa#l
920491.BJ BB gy
920821.BJ  MIELETF
920971.BJ XD F#
920418.BJ  FEARZH
920961.BJ  fliEfs®l
920839.B) FBRKE
920247.BJ  fELERFH
920344.B) =THEA
920879.BJ  EFEHA
920981.BJ  BERI
920682.BJ  IRKEHLE
920533.BJ IR
920223.BJ  FIZFBEE
920720.BJ EHREH
920225.BJ  FlERIHE
920885.B) ERFH
920101.BJ  EEHM
920026.BJ  =HIKEK
920579.BJ  ##IERH
920001.BJ  ZEiAtH
920284.BJ  REBRIH
920693.BJ B 15
920505.BJ  hER
920252.B)  KEL{EH
920523.BJ  fEmiEFE

SR B A akiE R %A K My

30.93 57.18 5.51 6,040 BhiEE
30.47 41.97 6.83 9,403 BF

28.96 521.14 3.94 1,525 BF

29.81 61.54 2.74 3,816 T
29.20 23.44 7.26 15,073 RE

37.14 - 2.04 348 M iZ &
27.63 23.09 6.96 12,553 B &
27.45 58.74 4.39 4,346 RE

26.62 199.34 2.86 514 EH#EY
24.77 29.93 4.08 8,261 M iE &
23.35 153.19 5.77 968 BF

22.47 29.44 38.12 9,662 BhigE
21.56 51.25 6.98 3,636 RE

20.45 - 4.35 -1,971 M iZ &
20.69 40.37 7.19 6,302 Wi &
20.12 26.02 4.61 8,324 e T
20.94 90.49 1.98 3,389 I &
20.03 19.84 9.06 11,227 M iZ &
19.73 46.67 3.79 5,171 Wi &
18.00 - 4.73 -3,804 B &
17.96 - 2.13 -1,961 BF

16.64 - 2.35 -857 M iZ &
17.19 - 2.92 373 M iZ &
17.70 135.30 1.65 1,677 M iZ &
14.73 340.73 3.99 908 BhigE
14.74 12.31 5.22 14,522 BhigE

TR : iFinD, HIRIEHRFFRPT E: HIEHE 20260924

HHLAFMAEEXZEHRERAFELE N
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B &akEK HiEF LR

2751 2 38 3F %

HUAYUAN SECURITIES

5.2. AN EENE

[ xsp R FRI LT FAT ] q’iﬁ@iﬂ' AH—T LT AR EST BEZ T 5 RS AR
F9EE, EHEEIESRIZIT LS EE REAE, ARMLBEREEN)I R ERRE
WIA—RERFAR, R “BERAHIE (ﬁi%ﬁ ) BFEREERAR” (REUMZHEEE
EIMIZERIEAE) , TMERART 100 AT,

[ NBEZAEFIES ] EHREYW: AFFEHRERMIAF=NEMER 1 T (LBEF
EH) , BRA “—MARBEMREEESNREFEENEE” , LREFIEEHEE, §
FITFARMEXN IR RPN E, #—FREMATNRIPER, REARKAREFS
TR, FHRFABSFHROES,

[NBEZAEFIES ] ERER: AFTEHRERMIAFNEMER 1 T (LBEF
ER) , BRA “BTARYEENEERERAENRS” , LREFENALTBERLME
R, PREBEERRGE, TERRE—METAYENERRERA X, ZExRER
BERATHEEZNARUESFELENERNE, —ERELRRTRERARDKERA
SIRFITRERFENRBERTARS . EEEE. XRERSEEEFELREAEWHELR

B &R o

[2026 SEFEFEWMBEHTR ] PR RANFSREEBDESHRRADEREA
3,647,002,682.83 T, BAT RS EFIIE A 3,401,314,488.28 JT, AR S IR ITHIREZ I
£ 41 # 89,535,640.00 T, /AR IMA ERA 223,839,100 B A EE, M2 ES 10 BRIk
400 TARMHE,

[ 2026 £ FEBNERTR | QIEHFHH : ZANESREEBAHBERKRSEFEH
358,604,878.33 5T, BA TR RS EFEA 157,552,906.83 Jt, RN E S ITRLITTIRAME LT
7 33,535,818.40 7T, UAFME R 49,317,380 B AEE, E2EKREE 10 ik 6.80
TARTHE,

[ £IEBRETHRRRACEERSISA LT ] BT S&MIENRE. &
AHEMEUAR QAR EBERAKER, FIFEPRENE. MREGRPERY, 2ARH
HiERHE, ARRELIEENRITEM ETRS (HER) HTEEREZSMERAH
£, HAEAEMBENREITARRESERE, NMEH#XHEQTNLSKRE, 5L
HEERSHN. MULARLEN,

HHLAFMAEEXZEHRERAFELE N FATR/ £ 327



B &akEK HiEF LR

(53] 26 38 3F S

HUAYUAN SECURITIES

[UEASEFASENRETRE ] BEIRE: AAUESEFOBENSRZITRESR
ERXL LA 7,000.00 AT (4% ), MBRZITEAENEREEZESTRA T
ZFENASE (3000 /7 ) FEERITHRR (4000 77 ) ©

[MEHFFEBXBRLS ) EHERE: BATILREE, AFMRSEHEBRRTHEESS
EERATRURIZS R HERE LI BAAERIZE, MK £% 180,000,000.00 7t ( &
EER) o

[ 2026 EEFEENHELTR ] MMWBS: RINESREERBAFHRERKRSEFIEH
193,098,122.76 7T, BARIKR A EFIIE4 184,253,519.75 Jt, AR IREIHREZ M &L
7 21,411,775.00 5To UATHE LR 85,647,100 B AEE, mLEREE 10 Rk 25
TARTHRE,

[2026 £ FEMASTR | BIEIRE: FRWNESTREE B S HIRR AR EF A
371,802,800.63 T, BRI K EFIE A 365,651,510.78 T, ARINIEHIRFLITREZHR &4
#1 15,320,000.00 T, WMARIMA BMRA 76,600,000.00 B AEE, ELERES 10 Rk
2.000000 TARHH £,

[UHBEFEHENREZITRE ] REREG: AXUEHSEFEHFENREITREL
BEREEECH 97,999,992.80 T, IBREZITHEAENEERSEFORRE THEaeFTE
HEEFERAKEDH( IBRE 1.3 2%, HMEASEERSE 7000 AT VAR T & ( I
B#% 2400 AT, MMEREERE 2400 AT )

[ 2026 4EBRFI AR ZMADITRI | BRESF : ARBBITRIIZ T HR 3T S MR HIER ELE
H171.00 TRE, AE AHBIT X ERAFEARRAEE 14,141.00 TRRA 1.2092%, HH,
BRI FRAIMERE 151.00 TR, ALSREMITIERAHBATRAZSE 14,141.00 TR
B 1.0678%, HAEEIITRIBIZ T RHIER Z 250/ 88.3041%; TR 20.00 HhE, AGHAE
BT R ER AR B ATRAZEL 14,141.00 AR 0.1414%, AR RIIUIRF BREI1E

= R 11.6959%,

[BAEHFAF ) FHE: AH—PEEQXATHHREMBERRERE R, A7
MEEREHE 150 FELEFEEFERFR IR FARATREERERBRAR (EE
&), 2FE 100%= R I ik 58 E PRz IR B R A Fl o

HHLAFMAEEXZEHRERAFELE N 18T/ 327



B &akEK HiEF LR

EEES L3
[ MEFF= | HTRE: AABEASREHEETRARERETATRME GPU EHRSE
BREEITESE, RUERLEFTITABIEIANRT 45,000 AK; ARSHESHIBRREER
FAAMBLEEEZRCERFERAR. ZE (XEF) GEEAERAARME+K, XMWE

B & &t A~ 8iE AR 86,000 AT,

[BANR= ] FTRB: -9 7 A ZEHAZEBHFRSEFITE, ARMELS
WERXE EREAENE R ERAT ( UTER “4RmH” ) ZiTRBEHI, A
GPUHENZIR, HANRESE, SREHMITAEIART 14.81Z7T, &% 2026 £ 9 A
23 H, AAEHNEHE HZZMHEN GPU BEHFBERMBIHNEFEIT 186,624 T,

[MEHFFEXELTS ) HTRE: AFMEXBEARRMSE (bR ) RIEERATXR
T GPU E/R%EE, RWASRESEFITABEART 7,080 AT,

[ 2026 FE R HEITR] ) B ES . AR EHEX &S FRRZEHNEE 174
T, AREMITYERASBATRARZEE 8,119 AIKH 2.14%, ARitXIFFEmMItE A
EMNHITRN R AEHN 17.28 T,

HHLAFMAEEXZEHRERAFELE N F19M/ £ 327



LTI

HUAYUAN SECURITIES

RRERED

NRIBFR

B &akEK HiEF LR

HH#

IR BFR

RESH

AR

5. 3. AL AT AR HE A &I = R RRBLAR o — X,

AR 18: 2026 % 6-7 AR ERFAHERF IR, BETELEES
BRI

WEREEC

HZE20264%1H5H, WEKLEELE
IAIE &G PR B BRI B RS

_ 2026 ££ 1 . B 5% 583 fk; #iZ 20264 6 A1H, L
920599.84  ENMMH 5o g Eﬁ*’égftﬁﬁﬁ FR% 150 1% ST EE S ERA TR
“ 7992.15 Fifg, &AFEBRAN
17.2794%,
MEBEEUERZMHRX, 72026
-~ %6 A 4HZE2026 49 A 3 BHEE
&3 f;g%ff;ﬁk T{Eﬁ: fofﬁ ,_?r $F 153000 A7 , 4% S &% 3147543.15
S 7 T, MERER, YNHRNE
2026 £ 6 9754455 f% , HATHFAZ LB 10.7808%,
g
G RRIE g WRREEUERENBR, 7 2026
£6H4HE2026 49 A 3 AHiEE
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X=A/B*100%, A<C Bt X=0, iRl EfEtrAHm A 7%t
BEREN ST /AR, BB RERNEE
2026 EE=FEARUNET, WEXZBIRSEXRTF—;
FE 2026 FE=FERITT, WEZEEH 2027- 2028
£, 3Rz B, C $5Hr R X iHE N F1E X IZF 1 2027.2028
FERERR.
Zi%Hf 2026-2027 £HE, F—ERIREIZEZ 2026
£ s:, BHRfE 6100 AT, flA{E 6000 Ait; F£ZAMfE
RBRERIEZ 2027 &£ 4R, Bir{EH 2027 £REF 6700
FIITEl 2026- 2027 £ RitAMEF 12800 AjT, fAEAN
2027 E£METF 6600 77 T 2026- 2027 £ EITFRAMET
12600 AJt, AEMRINIESEFEIABISE S BirE, TR
TR PRELLBIA 100%; SEERFNAESEFIE N T & ES BiR
Bz 8, FRRRIRELLHIH 80%; FLErINIEEFIEEKT
MEE, WAREEERRELLGIA 0%,
PRI ES = HAfESL, XA 2027, 2028, 2029 =4 %
BEE, aRBFRIEREREELEEZZBIRER
2026-2027 £ RITEWAETF 4.3 12T, 2026-2028 F£ &
HEWART 6.6 12T, 2026-2029 £ EHEWAETF 9.0
Z5T; BREHMS MHAITI, TR 2028, 2029 FE1%
£, EK2026-2028 FRITEWRNETF 6.6 1Z7T.
2026-2029 £ Bt EWAETF 9.0 1z, LEidigtRA
BAEHEITEHIRREIB LA, WS BRI TR
1R & 1l ST A0 SE AR
EiZEE R 2026 F 2028 F, 1L 2025 FIEAH MR,
SEEEZRE: 2026 £E—HFES, FE LN R LI
KAMETF 10.00% V3 B4 F1iE E P K KT 15.00%,
2 100% ZHEMRIRE; HEWBRNFLEKRETF
8.00%=} I3 B4 F A ] L R AMEF 12.00%, AR 80% %
HRMRIRE, 2027 £ _HIfEH, 100%REEHFAE L
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Bkl

RS

Bx
4%

Bl A griE K TEER ALK

AR ES
202

022/9/ / BREHAR 174 B 17.23 7T/t
202 '

022/9/ p BE*i_E f 171 5 10.73 5t/B%

YN E LB AR T 15.00%88 I3 B4 758 [ L 14 MR
F 20.00%, 80%ZHHFKMGAE WK FLLIERKFETF
12.00%8% V3 5% F1 8 [ Eb 18K R F 16.00%, 2028 5§
=HIfED!, 100%RHEEAETWRNR ELERAETF
20.00%z5 Y34 7 78 [ EL I K MR F 25.00%, 80%FH %K
ZEAEWKNRE LR TR TF 16.00%E )3 84&FIiE R
tE 1B K F 20.00%,

R EHAMATIE 42 5 2026-2028 4£, H=HI%i%, §4&
WREE—BRIT: 2026 F£EW =7.4 Z T AEEFIE =
3000 Fit; 2027 F£EW =8.4 {Z T VA% F)3E = 4000
Fit; 2028 F£EW=9.4 2T 1384 FiE =5000 T,
T EL 3zl 85 52 AR R( SLPR{E/BHAR1E )HE: R=100%
AT1THL 100%, 80%<R < 100%AI{T4Y 80%, R <80%
EWEEETEH
ML 2025 EE MM ABEHEZE WP NG E A, BRI
FIREIERE: F—ERREHMN 2026 £, BirE
15.00%, i & 1B 13.00%; £ — MR BR &S HIXT R 2027 £,
2026-2027 W E R EBHEREBRNET 47.00%, it &
ERET 40.00%, FIEIFFREIERE: £— M ERIRE
HANE Rz 2027 £, 2026-2027 F&E Bt ERIL KX BIFEAR
{RF 47.00%, fZENET 40.00%; F-/EERIREHT
TRz 2028 £, 2026-2028 =4 RitE Lk R BERAR
F 97.00%, fRENMET 82.00%, E#ZMN: A=Am,
TR FRE L] 100%; An<A<Am, FEBRFRELLH] 80%;
A<An, fEBRRELLH] 0,

FH KR iFinD, &3 NE . SEIRIERH AT
Er RRARBATAZEEE, TRALA-RIRE, FIRFILAN S NEA A, HIEETHE 20260924

HHLAFMAEEXZEHRERAFELE N
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HUAYUAN SECURITIES

5l

ERREK IHEFER

5.4, it AR S HF KT R

BA&21: BATEAA 14 RAEZMESHER T (9 REFHES AR HREA)
HEeERkR HeEEHEA E&EW HigHEHZEKRE = H&E&%1TH
EEJLZATREIE 3 N AFEH
1 EEES 2026/7/27 2026/7/31 2026/9/1 2026/10/8
lbb [=] g;lﬂ':#?l @gﬁ
R TSR =1 AiEH
2 KESE 2026/7/27 2026/7/31 2026/9/1
1F lbb [=] g;ﬁE#?l ﬁgﬁ
IR XERBR=AEEHE
3 ITRkESE 2026/7/27
lbb [=] g;lﬂ':#?l @gﬁ
e CRELXEBIE 3N AEFE
4 CHREEE 2026/7/24 2026/7/31 2026/9/1  2026/10/12
REBITEREES
RisERAL A itiz 3 N A
5 FzhAE IEFE L' 2026/7/24 2026/7/31 2026/9/1
iR EHRAMIIARARS
- EZIZA3INTAHEHES
6 ELES L 2026/7/24 2026/7/31 2026/9/1  2026/10/12
BNEERRES
4 =5 >3k 3 N = i:
7 tEES FRALTALE REHH 2026/7/24 2026/7/31 2026/9/1
lbb [=] g;lﬂ':#?l @gﬁ
, EHZA 3 NNAREHRS
8 EAEE L 2026/7/24 2026/7/31 2026/9/1  2026/10/12
BN EHRAES
9 SHIZESE RSSO R ] 2026/7/24 2026/7/31 2026/9/1 2026/9/14
S RADESRALS
BB JLIE 50 B E AR
10 AR 2026/8/10 2026/8/13
" ESRAES
= iE 50 0 it 2 7
11 EEES EAGE . AL Sk 2026/8/3 2026/8/7
EHEREAES
WEhiEE TRETE  LIREFTEICE 50 RBIEE
12 ] 2026/7/23 2026/7/24
Eidl "HE HIRANFEREES
9 50 =20 1)
13 hiRES EF%Ejh.E‘ X Em?*aﬁi&ﬂ 2026/5/6 2026/5/8 2026/7/10
NIEFEREZES
#24LiE 50 MBS BNIE S
14 SREES R ,ﬁkmﬁﬁ # 2026/4/30 2026/5/8 2026/7/3
REES

AR : Wind.

B RAEFAT T iE

AR E 20260924
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HUAYUAN SECURITIES

5.5. WIATH AL L F LR P M — I

Bk 22: LEAHRL L FLTERTHLL LS

2025 413
2025 5 N _
fEIFR RIS RISBEHA E_ W Bi&FiE BHA
(fz7T) _
(AT)
1 920196.BJ ®EAHZM EHEEIT 2026/9/24 18.39 22112 amikit A F BB SR
BN Tig &R B EIE £
2 874865.BJ FRIEHE BiEM 2026/9/24 14.67 9794 HIE & a 5 pemiIS
874569.BJ FHEREH BiEM  2026/9/24 16.94 29093 'l e Ry R
874070.BJ X% 2 2026/9/18 1.28 -16175 EHEY BIFF R ER m 25
874158.BJ XRITEIT CiFM  2026/9/18 6.16 6695 EIE HRZNFE R
IKFETEIKES . MRithEIER, R
6 874235.BJ mEKER < SiEFEM 2026/9/11 10.11 11839 KA R § N

P KRR MMMEALIEE
B, SUREESTHESAR

7 874332.BJ UEXHE  EiEFEM 2026/9/11 2.30 7098 BARE
SR A
EEHARASE. HEKS
8 874392.BJ MAEEE OEM  2026/3/20 3.05 6142 HiMiEE " ;; i
B Z
9 874335.BJ HWFH IBIEFEM  2026/9/15 30.25 20141 BIHNE EEaEMM
10 874347.BJ #hEERR{r 1RBIZFEM 2026/9/9 35.44 29998 "E REEINMG., THES
11 874885.BJ EEZX RBIEM  2026/9/2 8.12 17604 B15 BEENEE G
12 874249.BJ #EGIRI BIEFEM 2026/9/1 17.89 16113 BIHE HAHEBCFENKARSETR
13 874586.BJ FHERH RBIFM 2026/8/13 2.77 5106 RE BEEM R R TR
14 874798.BJ INgEiRIE IRRFM  2026/8/13 5.60 17826 WHiEE RREESZOCEDEREN
15 874669.BJ &Rl BIZiFM  2026/7/10 10.68 8783 P& FEABEITEREXER MG
16 874543.B) EBEFEMm EIFEM 2026/7/10 21.49 32193 'Emik AXRESIARR
{E#% DVD B, Bk,
17 874445.BJ #®l&B  BIEM  2026/7/3 9.84 6455 KBS > N
SF 4R B g
FAEREEWNREERELS
18 872824.BJ %FEER EIAFM  2026/7/3 4.86 6314 KA
T* = R G e
B IR EEAZONE
19 874236.B) %£BE& EXIFM  2026/7/3 10.00 11871 WIS & - . ” h
BEMITR RS
20 834044.BJ) EZHFM EIZFEM  2026/7/3 9.07 8711 RE REZEHEHEMKEBEEH G
HEETRERERAL., ’E
= 0 &b B 25 37
21 873074.BJ EXEHeE REIFM 2026/7/2 11.89 8754 BF ——
22 874527.BJ WM/R&EH RIZEM 2026/6/26 3.36 14613 EHEY SNSRI R B E L RS
REMEERE. EEHS
23 874387.BJ HEELEY RIZFEM 2026/6/26 6.08 21597 EHLEY
- AL, BT AL
24 872893.BJ HHAk IEIXFEM 2026/6/18 1.50 6327 PR & EREHIN
25 874552.B) FEA#HF RIEFM 2026/6/11 6.65 12204 TEH 3D HFHNAHIE
26 874697.BJ [E4FRRM RIZEFEM  2026/5/11 9.34 12353 P& EEBERETMA
27 874431.BJ IR REIZTFEM  2026/4/29 22.21 24181 'R ZEeRUEREYGIIERS
28 874679.BJ IEXAM EIZFEM  2026/4/15 3.61 9075 RREE EkFT
E=HHEEREREE RS
29 874553.BJ imiEMY IRIZTEM  2026/2/13 11.34 16479 BhiE&E '
(BMS, PCS %)

HHLAFMAEEXZEHRERAFELE N % 29M/ £ 32|



B &akEK HiEF LR

EHES. T3 3
30 874649.BJ {RERHE EIZFM  2026/2/6 3.46 9737 "E RERBRER ARG XEBTHYE
FERL. HERE. TEHE
31 874111.BJ MBRHE B%EM  2025/12/3 15.77 8230  EAEE R e
%, &ES
EMwNSEE. EMEEE
32 872700.BJ EASIRE $RIEM 2025/11/7 352 5778 mEEW
ZE, fhiE. BB, Ry
33 874684.BJ W@y @ 2026/9/23 518 6925  EMHT ﬂm -
34 874382.BJ A B EBU 2026/9/16 7.84 18,004 ¥ OLED ®iim#t#}
EEARAEE TIEKERS
35 837291.BJ NEiEE @ 2026/9/10 3.84 0868 ERET R
IMRIEE
36 874567.BJ EMHEBE Bt 2026/9/4 2.77 7170 HiE & Tl EgedEE
BHARHBEGE, BFIFN5MI
37 874859.BJ BiERMY ehus 2026/9/4 16.01 8676 HEik T
= 7. BEBERIIZ
38 874867.BJ {EEIH By 2026/9/3 4.31 7114 HBhiEE MBI R ENEBE R
IR, WIERL., =88
39 873981.BJ IES#HAK &t 2026/8/21 13.54 5643 BhiE&E
- = = 9. BHESAETS
40 874827.BJ JTiItHE Eid 2026/8/20 4.08 6243 BF SRWENFTTR
41 874421.BJ 1EPEER#H Bt 2026/7/24 13.09 10291 EwiitT FaeEEsemEMPEER
TEZINBER AL, 15 ThAE
42 874426.BJ EENFEFHHF hus 2026/4/17 7.59 10715 HEik T
= BEfT . 1B IhAE AR
43 874200.BJ [ HREZ Bt 2026/3/26 3.93 8066 P& BEX¥E
44 873855.BJ IEFRMY Eid 2026/2/3 15.69 11024 RE HEEEREBMMEIR RS
45 872924BJ HESH 308 2025/9/12 8.12 16306 B SiEsE T A isHt

TR R : Wind, HLIRIEHRFFRPT 2: $IERE 20260924
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HUAYUAN SECURITIES

EFR AT E

FREZBZANIBELER, RARFPEIESUNSETFIIEFREFAPN TSI EMAIES ST, FRERBOAENSEIERRBR
TARASRESIRIT AN AT E. FALSBNIRLEE, EUWHEAARSZE, ERAGESANER, M. ENNHAERERS,
AFBHRHNEMSBITES. 75, BFHEEAREFHEARESNSIN S ERHEEEKR,

— &7

LREFRBERAE (UATER “A2F” ) BAPEIESSITIRIESREEFELSHR,

RBERVELM, MBRERXRHEFPER ARATSEREAKIRBEMRELAETRRAEN . FRERETARARINATENEATE
B#E, RAFATRIEZFEENERES TR, FMEEFRNER. TR, EARENSEARBEEAESEZA, FIFREATHNA
HES M TIESHE MR FRNNBER M MNMELEBE, ZHEE. ERHREFERIARPAREARNEERETBN. USRAUEFEEXK,
TEERMEHMESREEIMEMANNS NS, FREXNAHREPHESMERATHITME, HERNEEEANKHTEN. MSIKRFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNERL, IMRBESERARBEMERN—VER, KRR R/BHEXKANRBDRFEEM
RERE, EMEXRNAZIEFRFWESESHEIESFRFRENBEH A LRIED AT

RBEFBRHER ., TEREIMEBRAA T TFRERRE L BN ST, ERERMEY, AARTEHSAREREER. TERHENR
—BiRE . AREFEMIESSRFRAHNE. NMERRBRANTESES . BRIESTRE, KREPRASIAKNXTISHERERRRETE
FY, FEHLSRARSNEIESDBREERHTTR, AARRREERARIEEABRHERSGUATI, 247 P ETSEHUN T 882 5 T8 M AR
&, EARENENTESBEZSMATNNER. AARTRIEFARERSEERFESIRES. FARANKREMSERTERR HEHN
BIER TSR, RFENYBTRERRNEIRRIER,

AREWRVARARNE, BTFELAFER . ARAMNKAREERE—IINF, REANRABELEHEEN, FRENEAHDSHREBUEMS
XEY, EFRFTBRAREEMEMAN, SLUEMBILALARMMEMANER, MESKAARITAHTSIA, FIEH, EERITISEERN
B/, FiERHAN “ERIESHRA" , BASXNAREHITEMEZEERNSIA. MTHESL, AARREBERBEXRENH, FEX
WEPEROBER. REFIERIFEHEARATNER. REFERIFIL,

AARHEAR, XHEARUREME W ARFTESKBEARRETIRE, RATRMSHAEMAOSIPELRERAMESRREWNR—
HHMTATFRERZ SRR, FRARRAREERREZWAREMEEEEHITERNN S, AARNESEER]. BEBITAREMRHE L
SEN A REMSI A S AR EFHERHE WA — BRI RFTRRK

FEWEEA

EEFETAHELT, AARATRSFERREPREARARRITHIESHHITES, BATREAXEN AR FIIRMEERIT. WMSHiE
MERMTRERMEMES. ARRABLENFSEENRESANBITERREN S, Bit, RBENYERIRAFRR/BEBXARIREF
EXMARER A ZN B EN TR, BEAFEDBARERARESEMRENE—SE KR,

BRI RAA
MESHRTITER: WREBEMN 6 AR, iEHAN FEMHHEAEHNKKENIE, EXWT:

TN A EETIHE AR BIKEIRTE 20% KL E;

i X E TR R BUIRERIETE 5% ~ 20% 2 [8];

Wik X EHATAR IS EIREIETE - 5% ~ + 5% H;

HEE: X E TR E R BB IR IR T 5% R T

T BFRNEZRBLENHEL, SFQAHAKREEFRRERHEATHEEEH, NELMERER, BUERNLES HABBKRE TR,

TR FITR: UREAEMN 6 MAR, TUREEMAN TR T AEERRRBKEIENIRE, EXWT:

B T REESEEEATIAEEIEL;
ik T REES SR TIAREEREHERET;
B MUREEHSE TRPHHEEER.

BRMNELRER, FEIESHEVNMRARRNITRARERITRITE, RITRANEAMNTRER, RTREHEXLERI;
BAFEFIANSERTHIESHRERR TN ANLRER, LULAHHesalREtEEZRNEER, RAENIRERRE, NRMELE
TENUREER, TRUURERFITRMERER,

ERERFANEAEE: ARTE (LRI ) BAEDPE 300 55, JLPImHEEANILIE 50 64, FBHHEENIEEPESLE
# (HSCEIl) , XEWHEEARE 500 EHHEMITATIEH, FoREAERBBAZIRAEE ( STSEELLARE ) SIZRMTHEE ( $Hxiy
TEELLARET ) o
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