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OCI-R & 14.07% 18.05% 19.26% 24.5% 28.49% 37.41% 35.16% 40.3% 29.54% 31.16% 31.52% 29.77%
OCI- A s&-IZ F 4.93% 10.01% 14.08% 20.4% 28.38% 37.31% 35.07% 40.3% 15.82% 19.34% 22.34% 21.48%
OCI-# i - H A 9.14% 8.03% 5.18% 4.1% 0.11% 0.10% 0.09% 0.1% 13.72% 11.81% 9.18% 8.29%
KRIAAR T 24.73% 22.67% 18.65% 16.7% 20.01% 17.10% 9.15% 8.4% 4.68% 2.66% 2.62% 2.56%
B At 100.00% | 100.00% | 100.00% | 100.0% | 100.00% | 100.00% | 100.00% | 100.0% | 100.00% | 100.00% | 100.00% | 100.00%

LES AR A

-3 2024 2025H 2025 = 2026H 2024 2025H 2025  2026H 2024 2025H 2025 2026H
TPL-R 3% 83.52% 80.03% 78.67% 80.7% 38.06% 39.88% 43.20% 47.0% 67.38% 69.55% 71.28% 68.08%
TPL-AL & - F 38.08% 38.38% 34.44% 32.5% 7.19% 9.76% 15.70% 17.0% 33.55% 35.26% 43.96% 36.52%
TPL-AL % - tb 45.44% 41.65% 44.23% 48.2% 30.87% 30.11% 27.49% 30.0% 33.82% 34.29% 27.31% 31.56%
OCI-R & 8.29% 9.45% 7.89% 8.8% 25.29% 26.88% 27.74% 25.3% 20.88% 20.33% 24.75% 28.93%
OCI- A s-IZ & 8.29% 9.45% 7.89% 8.8% 5.97% 8.45% 11.57% 8.6% 19.35% 18.88% 23.59% 27.92%
OCI- i - H A 0.01% 0.01% 0.00% 0.0% 19.32% 18.43% 16.17% 16.7% 1.53% 1.45% 1.16% 1.01%
KRIAAR T 8.19% 10.52% 13.43% | 10.51% 36.65% 33.24% 29.06% 27.7% 11.75% 10.12% 3.97% 2.99%
& A 100.00% | 100.00% | 100.00% | 100.0% | 100.00% | 100.00% | 100.00% | 100.0% | 100.00% | 100.00% | 100.00% | 100.00%

FA SRR &N 8] 2024-2025 FFIR, 2025-2026 PR, BIAIEEAL PO

B 18: EFesm FAELTR (L)

122 R &

2005 F AR LT RLRERFTABEERIRSEY KEY, 2026 F LFFEL bk FiT:
BME2026F6 AK, ~ENNREEAELY 3.0 FILT, 82025 F K6 2.7 FAL LKL
WKL 12%, P FEAFL .04 TILAEE . BFEK 242%, b BH-F2 9,639 12T,

BEMEK 0.6%, % HNINRFMIEEAR 10%.

B 19: EFedrREsLTR

35,000
30, 000
25,000
20, 000
15, 000
10, 000

5,000

2015

WP EAKF BB TR E KR

2016

=
- o
0==!-

2017 2018 2019

2020

2021

2022

2023

2024 2025 2026H

FERe P ERF GEL) WP EAK

16%
14%
12%
10%
8%
6%
4%
2%
0%

—_— BAK
e R

— AR

— E K

B AR

— P E] AR

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026H

PR &3] 2015-2025 AR, 2026 SF AR, @IRERGT K TS TR KRR &3] 20152025 FF4R, 2026 SFF 4R, WIRERF K TS
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ITkFRARE | K&

FIEHK

2026 409 A 21 B

AN T HMBALELEM: 2026 5F 6 A K, LT %4d OCI L EZHAEE—F 3K, TPL 5 OCI

HEEF AN L, KOCI IEE & IE ZMILERRFNNTE, PEFZ (65.8%,

+9.3pet) > B K -F (43.3%, +8.4pet) > EAMR (43.2%, +0.7pct) >+ BAF (37.8%,

+10.0pct) > B K (34.7%, -2.3pct) >#£HEKE (20.7%, +2.9%) , TPL/OCI &494E7
Bk & KA A5 B R & TR Z 18] 69 B,

% 2: 2024-2026H L&k 28 E 4T AL

FVOCI
2024 5011 4409 602 88.0% 12.0%
2025H1 6201 4799 1403 133.1% 77.4% 22.6% 10.6pct
T EAS
2025 8353 6029 2324 286.0% 72.2% 27.8% 15.8pct
2026H1 10378 6451 3927 69.0% 62.2% 37.8% 10.0pct
2024 4374 1742 2632 39.8% 60.2%
2025H1 6493 2250 4242.76 61.2% 34.7% 65.3% 5.2pct
+EF %
2025 9581 4168 5413 105.7% 43.5% 56.5% -3.7pct
2026H1 9639 3301 6338 17.1% 34.2% 65.8% 9.3pct
2024 2551 1790 761 70.2% 29.8%
2025H1 2831 1874 957 25.8% 66.2% 33.8% 4.0pct
+E A
2025 3377 2128 1248 64.0% 63.0% 37.0% 7.2pct
2026H1 3713 2425 1288 3.2% 65.3% 34.7% -2.3pct
2024 1808 1502 306 83.1% 16.9%
2025H1 1992 1618 374 22.2% 81.2% 18.8% 1.9pct
R
2025 2165 1779 385 25.8% 82.2% 17.8% 0.9pct
2026H1 2501 1983 518 34.5% 79.3% 20.7% 2.9pct
2024 602 329 273 54.7% 45.3%
2025H1 946 507 439 60.8% 53.6% 46.4% 1.1pct
+ A%
2025 1662 957 705 158.2% 57.6% 42.4% -2.9pct
2026H1 1946 1106 840 19.1% 56.8% 43.2% 0.7pct
2024 1302 826 476 63.4% 36.6%
2025H1 1399 911 488 2.5% 65.1% 34.9% -1.7pct
T EAE
2025 2124 1382 742 55.9% 65.1% 34.9% -1.6pct
2026H1 2364 1340 1036 39.6% 56.7% 43.3% 8.4pct

TR KRR : & 8) 2024-2025 FF 4R, 2025-2026 FF IR, HIIERF L PO

123 RELESUTLEL: RITENAAFL &AL, WE WL

AABRI T RABRABEOZRE, 2026 FYRTELTLE —FEBCRIERK
Friggk, #A47. AR F LI, GEEMAEEFRREN =42, GRS EMEAER, HRHK
T ARA5.7%. +60.1%. +1.7%. EF, NAFLNHFEH AT GBiEZH, FEFZ

R SE A R AR HR  R  F R A SRR AR R AT R B
12 | 3% 4o A 4m I8 SR R 3R 4 H F S o 5 wesVern 70 SPAlE 25
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» ) & 3 5
FlFARE | K% 2026 % 09 A 21 B

{2; BGREANFCHLEW, FRHEZRAL-6.9%, & Tl4%diE, R4S, ER, W&
I, MRS FNHE 5 25 8L, HRHEHN AR LIEI 232%. 4.0%. 42.4%. 37.3%, i
SR B BAM AR o fy, B ERT A, AELBEFCILPAARTRA, RAERMFLE
FEF 9L, BREERA54.2%, DIRBMBER BN ERA, EREBERFT,
FRHE R A 24.6%, M4 EE,

B 20: 2026H1 #ki& b & A 4T L H LS 42 M

W4T mARAFELI
BBy B 7

B YERS W ER

W 5R4 HUAR,
HEe2E e

| P AR %

B 2t W EA

CRARLE S [ EiZhs

XAl B AE 5 RmEM4

EBEEEBEEE W abhait
EH 44 B AR

B AR5 kg3
L5 IR E7X& SRS
TAE IVR B Hzs
HiGE L Ik
RGO E HRFEIRS
R % EEAL NS
K S

FA R R Wind, ®IGERT R PO
124 LFRAETLTLENR: BYHRLGHRE, HHEAKEFNE

gt BEAFHREA LR, + E-F 2 HR-F e f B X R RIS AE , 2026 FF
KR E e AT+ K E ATk 2 IEE 7w L, A AR SRR G BT R

PEAF: MO EE, KRR RESF FRRE, HREF ALK
36.9%42 98.4%, AR ECLRAFHES; RN, LITHABSKE, EBARF RN
B,

FEPFR: EAHEFETaRCERRE, €UREHRFREHFRBOR LS A Kig3g K
124.7%%F= 545.5%, MK BMEEAFFENL; BRIT. 2N FLINEALSECLAE, S
B e By e B AL

v E K AR B RS, H eI EIRLIEY 3298%, KAEH =
RKRELCHKE, RABURE; RBERUNELZ LB SO,

HERR: Z2ETARRATARH, EREEER. LAAILE. N B SR, HRER
e AR A 111.8%. 119.6% A= 191.3%, NEF ok || FREHERL £ 2 K3 3937.7%, B E
WAL T,

PEAGK: ARFERE K@, B AOIREFEERIIEK 372.1%, SHEREKTH
R AT 2 F LT, AT REGEZS LN T FHAE,

PEARE: ARG HIEG T, B eGHERE (R Ee 92.6%) , R#HER
Wl BFEHRA G E — R, MR (+0.0%) « BRI (-12%) . ©421R%E (-9.1%)
FEATCT L LRGBS, BoEHALTERLNAR,

EhEE, kFLFL—FEBFRIT. AAFL, FERFHIRLGHEL, UK

13 | 3 44T P R4 389 S I AL o 5 wesVern 70 SPAlE 25
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BIER

TlEAKE | K 2026 %09 A 21 B

BaELSKBNRRHE; F—78, ATEFALARY, AABRKFTa#TLERANE, K
AR mALE R &R &R

% 3: 2026 FFF EFTRLETLTLFAL (fLT)

T BEARE HERMGR AR SEAE  HERIorK
1 LXe 584 28.3% +34.8% 1 BT 472 40.4% -0.1%
2 B A 244 11.8% +36.9% 2 ARAEFL 466 39.8% +142.7%
3 ARE AL 236 11.4% +8.1% 3 35 Hy 87 7.5% +0.0%
4 wAZIR S 190 9.2% +23.5% 4 £ Al 86 7.3% ik
5 £ Al 168 8.2% +27.3% 5 AR A 16 1.4% +545.5%
6 B Sk 163 7.9% +13.9% 6 L EN 12 1.0% +0.4%
7 H et 134 6.5% +51.9% 7 fo T 9 0.8% +229.9%
8 4R 4 ak 118 5.7% -3.5% 8 ER 8 0.7% # it
9 A 117 5.7% +191.0% 9 F F4k 8 0.6% +84.4%
10 F ik 110 5.3% +98.4% 10 LARRLES 6 0.5% +124.7%
A +At 2063 78% 29% A&t 1169 98% 21%
bt 2659 100% 28% 444 1192 100% 21%
SESHE  HIREGRH SEALE  Hrere
1 Sl 3B 4y 102 30.2% -0.3% 1 BT 57 23.2% +0.0%
2 H et 49 14.4% +329.8% 2 44 Ak 41 16.7% +111.8%
3 AT 42 12.4% +0.0% 3 LARLES 29 11.7% +119.6%
4 LAERLE S 42 12.4% +43.1% 4 EJT & 5R % 27 11.1% +2.0%
5 NRELI 34 10.1% +8.0% 5 EthEdh 25 10.2% +0.0%
6 HUAR 18 53% +83.1% 6 A Sk b 22 9.1% -10.4%
7 FFAR 15 4.5% -12.9% 7 Lyl 20 8.2% +191.3%
8 AF 5 RELH 14 4.2% +20.9% 8 ARFELI 8 3.4% +3937.7%
9 oI 11 3.3% #ik 9 BET 8 3.3% -8.0%
10 B H = | 11 3.1% +16.0% 10 AR A 8 3.1% +193.1%
A4t 338 93% 12% A4t 247 95% 73%
a4t 365 100% 11% 44t 272 100% 73%
SERE  HERHCR GEALE BREAKR
1 AT 482 85.0% +12.9% 1 ES Al 85 25.4% #ik
2 AL A 30 5.3% -10.4% 2 BAT 82 24.4% +0.0%
3 oI 16 2.9% +13.9% 3 BEA& 45 13.3% -1.2%
4 LR &S 13 2.3% +372.1% 4 e Y 27 8.1% # it
5 ANRE AL 10 1.7% #ik 5 wATIR 4 24 7.0% 9.1%
6 AL, 5 0.9% +255.4% 6 ARFELI 21 6.3% +0.0%
7 &L 5 0.9% #ik 7 H R 18 5.4% +0.0%
8 A% 5 REAE 2 0.4% #ik 8 AR A 15 4.6% +92.6%
9 E %A 2 0.4% +107.9% 9 AR 9 2.7% +23.5%
10 B B Hy 1 0.2% it 10 AF 5 REA 9 2.7% +42.6%
A +At 567 100% 18% A4t 336 93% 10%
a4t 568 100% 18% 444t 363 100% 4%

14 | iF Fr AT 20 P 35 3R 3T 69 42 5T IR B P Ao 75 B
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4= 9z 1y - &3REFH
FkERAME | K 2026 % 09 A 21 8

AR : Wind, ®IRIEFEF L PO

125 ETsELREN: HESABREN L, SRERCHRE

Bkt EAF BB A E AR P E PP RAT A R B RN JE, 2026 FFF
KALETOAAT KT CRA Ao TH:

FEAF: hom T Lk, HMEEGERAF AT FE - KRECR, HEHRRA AR
Ry R gHTEKESE, HEIRRT. FPERTFHREANEANRE, IMELH
B AR

PEFE: AR ARFLRE, HELARE, RKEEFPTE BEd ey (FKR
IR A3 K 217.6%5 275.6%) , H#Hkd Eme, LFLER, REAAFLSHKELE
A RBAT, Kizw ), WBERAT AR LIRS, GRRSHESESF. o,
£ 6 E I ASRALE T A B o

T EAA: BB SRR RREEH; AT, HHERENE GRIE+17.5%) , Rl #d%E
eF ., R, RPAKRESFARTRORENS: TPk, PRATFREA
(AN R Og s

RS EER I — TRk, RMNRIT. PERITRELZHC, RAit#HHtts
B, RAIER, @RACEERTE, i, HmECMEY GRIE+191.3%) L4525
(Frsk) SHFHEERBMHRE, HOZHM LS T, Mt aiagrSmy ki
P

PEAK: ARG TE, HEEEHE, RETF, BNEFHECET, MAEHTHEHE
29.9%, REXLEEZT®; LN FMERF GRIL-18.4%) ; AT & B+ 23T
5 A, ABEEEARIT. P ERIT.

FEKF: SREERR, HEARRBRLKRFIAL, MHAEQER., FHKRY, HE LK
BENEASAK; RiTHET, PRET. THRIT. THRITHLEL, LRRRTP,
PP, b EAY AR, FTEREHECAE, FESHRH RS, EAFC M
B AL AR L O T R K W E F A,

KA DAL AT S ATIR . F ARBE AR B CEE B, RAVRIT, BB, NAF
LEHRET AL, BIT T LREeET LK, AHEHE, FHTREE A NAE L
7w, AR AP R A AE 4 42 3R A
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I ssssssssss



BIER

TlEAKE | K 2026 %09 A 21 B

k 4: 2026 FFF EFRLELBFN (L)

’E Lk CEZALE  HRH | FEFR i3 Lkl EEHE H Kk
1 3K Xi 156 16.0% +14.3% 1 KA ARAT 355 32.0% -0.1%
2 I E Bl 128 13.1% +0.0% 2 Kizd A 262 23.5% +0.0%
3 E-F % 114 11.7% -3.9% 3 ik AR AT 117 10.5% -0.1%
4 kit A 110 11.3% +4.0% 4 WP Bk 87 7.9% +0.0%
5 IR ARAT 106 10.9% +1.6% 5 £0EA 86 7.7% # it
6 P AZARAT 94 9.6% +2.8% 6 T EZE 80 7.2% # it
7 AT 71 7.3% At 7 ¥ E M 53 4.8% +217.6%
8 I E 44T 66 6.8% +81.4% 8 R E ] 28 2.5% -14.2%
9 TMF G 66 6.8% #it 9 RUE AN 25 2.3% +275.6%
10 o+ [E A e 64 6.5% +79.7% 10 e, @ IR 19 1.7% # it
A4t 976 36.7% 11% A4t 1,111 93% 22%
44t 2659 100% 29% T4t 1,192 100% 21%
GERILE  HRHeR SER/E  BREAKR
1 P Bk 55 23.5% +0.0% 1 AL ARAT 48 25.7% +0.0%
2 FOREAT 42 17.7% +0.0% 2 LHEY 23 12.6% +0.0%
3 L 31 13.2% +0.0% 3 ALY 20 10.9% +191.3%
4 Heg 31 13.1% # it 4 4 RAEH 18 9.7% # it
5 oz b 16 6.7% +17.5% 5 REED 17 9.3% +3.4%
6 R 15 6.5% -12.9% 6 (42 16 8.6% ik
7 At A 14 5.7% +0.1% 7 AR 13 6.9% # it
8 FREF 12 5.2% +0.1% 8 & B A 10 5.7% -12.8%
9 Ligs 10 4.3% +0.0% 9 ey 10 5.6% +0.0%
10 2 3] 10 4.1% it 10 ¥ E 4R AT 10 5.2% +0.0%
A4t 236 64.7% +6.7% A4t 185 71% 66%
44t 365 100.0% +10.8% 44 259 100% 73%
GERILE  HRHer SER/E  BREAK
1 AL ARAT 290 53.9% +0.0% 1 e E Nt 85 28.2% ik
2 A B ARAT 164 30.5% +0.0% 2 FREAT 31 10.3% +0.0%
3 A& 22 4.1% +0.0% 3 7 A A 27 9.0% ik
4 W fif 4R AT 19 3.6% # it 4 IR ARAT 27 8.9% +0.0%
5 W & AT 9 1.7% #it 5 A B RAT 24 8.0% +0.0%
6 AL 4t 8 1.6% +29.9% 6 =R 2 24 7.8% 9.1%
7 A B I Ay 8 1.5% # it 7 [k & L A 23 7.7% +0.0%
8 [ 7 1.3% # 8 o [E A A 21 7.1% -3.7%
9 MR EF 5 0.9% # it 9 T EZE 21 7.0% +0.0%
10 4 A7, 5 0.9% -18.4% 10 W 18 6.0% +0.0%
A4t 537 94.5% +16% A4t 303 83.4% +8.8%
44t 568 100.0% +18% T4t 363 100.0% +4.1%

KRB Wind, BIIERH K T
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FkEARE | R

1.2.6 4

B 3IERF
2026 409 A 21 B

2018 FRAREFTEAESRFEMREREYT KIS, 2026 FLFFHEHEK: PEA
FREHAE 4844 1, BFMIEK 14.8%, FE-F% 4281 L. BF5mHEK 184%, F
EAMR 1,141 2T BF 38K 30.8%, #MERE 2,357 L1, BRFMIEK 36.6%. IMALE
WA, EREASEEHET R A EL 2.6%-124%K 7], LK% b4k,

B21: EFesEeAgETR (L)

B 22: Ededitse kb T

BFAAFBTEFEZR PEARBHAERLEEFAAREFALF
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025H 2025 2026H

— VEAE
AR

PEER ¥R AR
+ EALK FELFE

FA KRR B8] 2015-2025 SF4F4R, 2025-2026 F PR, HIIERF L PO

E: npAAHLAE

FA KRR B8] 2015-2025 SF4F4R, 2025-2026 F PR, HIIERF L PO

MAFER S AP M EE, 2026 F L¥ 5 P e s XA ST B LB 2% S FEHS2, P

B Famate31801Mt, mAMLS 1,101 12, MEM LY 74%; F B AER
HREASTI0OLT., FAERES 111 1L, MER B 87%, Bt T4 ETF 5 M5
Aok s RhE, KEFRETAEANT, T LERLERE,

B23: PEFRRAER, FERLS SR

B24: PERKARRAE, HERLS S
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TALRIR: &3] 2015-2025 4R, 2026 4R, BIFIERF KPS

A7 | iF G AT 20 P 35 3R 3T 09 42 5T IR L 9 Ao 75 B
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FlFARE | K% 2026 % 09 A 21 B

1.3 Bkt B 42 #) P g2
131 BFRARELEATI

KETSRFHRARILLEN (B—0B) A, TLEKIAFEERAEG, 2T E
Y4z My KA %, 2026 FFF, YEALS., PEF%. FEXK (BH+B8U50m) /
BB i) gk B AR i 70%, # AR b B A (B R+ ) /6 AT R I A A 68.8%.
59.6%, 4ty Gtk — @M%, BE @A RMGE . K AIBIN 69 Kk EAKF) FI0E

TR,
B 25: #EAFHRARILEH (H—0 ) B 26: FE-FLFERARELM (—0 )
Ty &) LR W B G+ B B ARk R AL WAk A B B+ BUF R
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PR R: F BAFK 2008-2025 454k, 2008-2026 P IR, GIRIEFI AL F O TR KRR F B-F5% 2008-2025 454k, 2008-2026 FF IR, GIIEFI AL F O
B27: PEARMGEARELM (L—012) B 28: KA ARELM (K—12)
PO, . S— S AL e W e B
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FH SRR B AR 2008-2025 F4F4R, 2008-2026 FF AR, HIIERG L P A RR: AR TIE 2008-2025 F4F4R, 2008-2026 F AR, HIIERF L P

2GRN EI G — O 2T ARG A, . BB, bbb a9kl S m ) AR RS, TPL/OCI/ACIK P &
Femiiag, #LE Lo
18 | i AT tm I8 4R 3000 BT IR AR 5 wesTern T8 BBl 35
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_ & 3L FH
frieEARE | K% 2026 %09 A 21 B
B 29: PEKFHRARILZH (L—o ) B 30: PEAKGARIELZY (L—o )

Eafi At & e 5 4+ BT
100% - EX L e 2 W etk B B+ B
a0 | 100%
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‘ | | | | | | 60%
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0% 0%
2001 20096 200 2010H) £0fr 2009H; 2020  2022H0 (2029 2015 2017 2019H 2020H 2021H 2022H 2023H 2024H 2025H 2026H
FARR: T EAF 20112025 554k, 2011-2026 - 4k, &IFIERF K P& FARR: ¥ EARK 2015-2025 54K, 2019-2026 ¥ 4k, HIFIERT K P
2026 F EFFHERL T, A G &, ETIESFRAEFmIZRKLEAE 5.0%~7.8%, HEC
KA A HEREL; M EAE, T2, K&, 3. ARIMA L ERA, BF,
KFHAGLERFZ, KITALZHTLAE, BF. F2. KK, ARG EGFBUF R &
PR AT, @ ak iy A AL & LT AN B G A0 BUR it & FL T M, &Rk A LA A PTR T
HRRA, SRR —F A B a0 KIILE, RS T AA 4560
B, mRbMfE e mA A, RIS LHIET I,
B 31: 2026H 77 &4 F AL R AR THF A LA B 32: 2025 4= 2026H £ 7 o & K o5 & 35T 5T~ et
WA (L) WARTFEMER
6000000 g 8.0%
6.7% O .
5000000 [ g 6.5% i - o i
6.0% 70% |
e B 51% 5.0% 80%- -
3000000 } 4.0% o
40%
! 3 3.0%
2000000 } 5605 L)
5,1 7 2.0%
20%
1000000 |- 1, 2
TER
0 L L L L L 0.0% 0%
13 #26H F-26H K #26H 9 46 26H AAR26H K F-26H B 425A EA26H F525A F%26H KMR25A KH26H #7425A #14£26H K F25A KF26H A#R25A Af26H
FARR: &8 2026 FF IR, HIAEFRF R PO FA KRR &N 5] 2025 FF4R, 2026 SF AR, WIERA KPS
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B 33: 2026H L e A% =T

ekt A | Eet a7y B 3 {5 +8U i
100% 8.0% 5.4%

00% | 19.8% 16.8% 18.0% 17.8% 15.4% 19.1% 20.5% 20.2%
80% | J— =2t

70% [

60%

50% I

40% |-

30% |

20%

10% |

0% L L 1 L 4 L L L L
18] #25A 2] % 26H F-425A J-426H A PR25A A PR26H £ 25A #7 4 26H AME25A AFE26H
SRR A9 2005 FEI, 2026 PR, BIERFAP s ik PEAFAGSRE, FRAKER

132 #AEMN TR Ao £
MR T hait 9 £A, OCLIE AR LTSRSk, & %A 56%~91%

R, L4 EHF OCI &R BZHiEk 91%, #HERKA 56%; TPL &K & & 9%~24%Z 14,
RSN 24%; ACTHA Sy EE, BFHA 0%, KEH 1%, K-FAH 5%, F=£.
#e . AL 19%~20%. FIETFTHHEOCI A LILEERE LS F AT ANLNLES
KE, ABSRTMERELEF,

MBEFRBSE M8 R RA, BAE. Kk, K-FHAEE/LTF23E OCI Tak (7]

A 116%. 89%-. 119%) , FB+ TPL & AC A BT EE; F=. AR L OCI EE A £ (45
AT #k 68%. 78%) , TPL Bl F M@ Ew uak; #LLEMR 4%, HHHEEKEHE
(T#K 165%) , FiRZF (AC) KR (F#-95%) , OCI wtak Z st AR (FTak

31%)

B 34: 2026H L7 Ak ait o

, RBEREMAR S MR E L P AR,

A 35:

2026H Lo 8 R EBRFMENR L

W OClH&
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19%
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20% 19%

0%

LIRS AR AF

25

RAEF W e AR WA
i 25% l 21%
0% -14%
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P4 KA 4 A KF
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AR R B8] 2026 SF PR, BIGERF L P
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4= ur 1g % 3L 5
FkERAME | K 2026 % 09 A 21 8

1.4 JEIRELE L2 H AR

EART H RS ER, ETROERREEREIEART ZRELG . KABE, 2026H1 FH
AFL PEF2, FEAK, FEARIERT =954 9,088 1. 4,444 12, 2,589 1L, 2,444
fert, L Ers; KEE, —FFERERERTR A EPEAF 114%. PEF
4 6.7% T E XK 8.2%. F EHAMK 12.2%.

k5 LW IERE AR ESH (B BA L)

R4 Bk 2024A 2025H 2025A 2026H # 26 F L 2024A &1 2025H & kb 2025A &1 2026H & kb
FEAF 523,721 528,222 519,517 502,707 -3.2% 7.9% 7.4% 7.0% 6.3%

¥ E-F% 366,629 345,381 323,452 284,332 -12.1% 6.4% 5.6% 5.0% 4.3%

¥ B KR 336,824 289,161 269,572 240,209 -10.9% 12.3% 9.9% 8.9% 7.6%
RS 46,564 24,789 13,330 - - 2.8% 1.4% 0.7% -

& E AR 184,804 173,186 180,641 156,313 -13.5% 11.3% 9.8% 9.5% 7.8%
IR E 2025A %26 FWEH 2024A &b 2025H &1k 2025A &b 2026H &b
FEAHF 461,452 454,818 419,143 406,141 3.1% 7.0% 6.4% 5.6% 5.1%

T E 4 170,311 163,645 160,612 160,063 -0.3% 3.0% 2.6% 2.5% 2.4%
B K AR 20,795 16,006 23,110 18,695 -19.1% 0.8% 0.5% 0.8% 0.6%
AR 48,564 54,258 72,710 - - 3.0% 3.2% 3.9% -

& E A 75,714 87,361 66,578 88,071 +32.3% 4.6% 5.0% 3.5% 4.4%
Aednst 2025A 826 FMEF 20244 Sk 2026H & kb
b EAF 985,173 983,040 938,660 908,848 -3.2% 14.9% 13.8% 12.6% 11.4%

¥ E-F% 536,940 509,026 484,064 444,395 -8.2% 9.4% 8.2% 7.5% 6.7%
¥ E KR 357,619 305,167 292,682 258,904 -11.5% 13.1% 10.4% 9.6% 8.2%
AR e 95,128 78,316 86,040 - - 5.8% 4.6% 4.7% 5.0%

+EH ALK 260,518 260,547 247,219 244,384 -1.1% 15.9% 14.8% 13.0% 12.2%

FA KRR &8 2024-2025 FFIR, 2025-2026 £ PR, BIERF AT E: HECRELFEATL, ARG IRFE, “"REAVIRAMBEA LKIE,

FFRWRE: 2017 FAT BT L2 nfz AR %, AP E-F%., ¥EREAKREGE S
AAA S —E THRE 90%MUL; MBS T IFREFAEERLAR, Kb L)
JEE P AP RAEAR. BB FAT S, AT S RERFAME, 2026HAAA S
A2 90% VA £,

WHEEN: PEFR., PEAKIERT ZIKEER 2017 FLEZMH XTI, 2026 5 ¥
FRH 3.94%. 4.00%, 32025 FK (4 4%) #swk, AR HFREGESD
Sk irth st 4o

21 | i AT I AR 3080 B R AL 5 wesVern 70 SPAlE 25
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B 36: ¥ EFL, FEAK, HEERLIFRT SRR AAA & B 37 PEFR, FEARIFAT SKER
14

7.0%

e O — i
— i X% 4 6.0%

0,
98% |- _/_\ 5.0%

0
06% |- 4.0%

0,
94% |- 3.0%

0,
92% 2.0%

90% [ 1.0%

88% [ 0.0%
2017H 2018H 2019H 2020H 2021H 2022H 2023H 2024H 2025H 2026H
860/0 1 1 1 1 1 1 1 1 1 1 1 1 J .CPEI%’?.EPK%

2015 2017 2019 2021 2023 2025H  2026H

FARR: FEKE, FE-FE, HEER 2015-2025 F4k, 2026 SF PR, BIAEHK  FHERER: PEKE, FE-F%2017-2025 £, 2017-2026 F PR, EHIIER
FER PG TE: 2025 AT RS AAA R G HEAR 95% (BAREAE R TE) N

Rl AR TEFXH @, 2026 5 F MAFART = B AR 4SS REAA 314 F, 52025
8298 o mERRA, AEART F B TA T 6, P IERARR. R ST LR R AN
B FRA, P EKK2026 5F P AAIEART B R L FIRERA 4.8 5F, K 2025 5569 5.9
ST, REhE. RAE LR R AR AR, AR E Y, BoRRE
B RAMARFTERET =

B 38:  E-FRAFART S R R FRER () B 39: B KFIFART = BR R FRTR (F)
45 20254 m 2026H 12 ¢
W 2025A 1 2026H
4

35
3
25
2
15
1
05

0
2 5 T T % % 3 * ft % &
# i bl # =4 \ 3% 8 el i+ A i A il pi3 (A it
Py By g% £ 2 3 iz & 7 e
3 T ; F |
Ak K & ® fi * ¥
FAtR R P B 2025 FRIR, 2026 AR, BAERT KPS KRB P E AR 2025 FEH, 2026 FF IR, BIERT KL P

L5 AREH TSN
AL e B AR B EALRA, T LA KEE 2 AL, &b FAETH ML

3o BRS ARAUTRI R S A S RS W

(1) B A R BATARAL S0 = S 4Tk 5 KPR & 77 4T e 5 RATERI 5o

(2) AR 2 AT L R A HIIR RAT B R ks, QRSN S, T2 F N8 foah TAT N8 %,

@R ATLA S X0z, CETEABRERH A E GRS HEGTR, AARENRZERNESE T3> oA XKGEST SRR Kaikanif
BEINE R ek & 2 Sk

@) ATk Bk, SHPELELRAT,

4 P EAR AT TR LRGN E RS H HiE:
AT HRRT TR OAE T RARATIEM & b, AT R AZ4eN SRS T &40, GEHF N 8 £ 03 = % 22 % ZARAT Ik & kA 1258 5T = L B # 5,
22 | i Ha A3 4 ) AR ARG BT B AL W e 5 wesTern 78 BBl 35
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BRIER
2026 409 A 21 B

HAL Y, 2026 FF 7 BAAF B AAST AL AN AT LT £ K, +E-F% 3,658
fLukZ, KIS 22701270, FEAMK 1,342 120, FE AL 2,020 12T EF, FEK
F 846 fLHEA; HLEE, HREEXTH ST ZHEZE 3%-12% K |, 1Kk E 55 F

Yt KA R BRE .

H40: EFesAFARTL (L) B4l: EFedhksbTr
—_—F i £ BifE — R e— AR
7.000 —_— i ES S 7 T A —
) 35%
6,000 |
30% [
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25% |
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-\bf\E/f’—’ﬂ““/\\“’// -
N e el |

—————
P T S T T 1 5%

0%

2015H 2016H 2017H 2018H 2019H 2020H 2021H 2022H 2023H 2024H 2025H 2026H

F: B8] 2015-2025 FF4R, 2015-2026 F AR, HIGEKRF KBS

FA KRR &8 2015-2025 SF4F4R, 2015-2026 F P 4R, HIIERHF L PO

AFBEAF. FEF%, FERK, HERRZPARBREMTRE: FTEAF LR
AHF AR L T 5. 2026 F EFSF MKk, T4 bR EAERE; $EHF%
2023-2025 SF LM A TS A, B4 8l A E & T 2017-2019 S5 K-F, Ak EARG & 4a
AHABE . P B KPRk 2024-2026H 4asn b @ %, He 2 E P A 13 FRE, AMED

FHF, 12 FMRARK b LK RaRA,

AWRL Y HEHIEHNRIEFG N,

AT T 4, BAREMAETH PR, HEREERARNTHAERARE, RE 2026 FL

KR A R ERFLELG, 5 FALERET 2B,

B 42: PEAFEAELEMTR B 43: PEFRZEZEEHMTR
542k 45555 (45F) W35 245 (54F)
W25 535 (53%) W1 E25 (529%) 14 55%
L EAENEIES) W1AA BN (4348) @1EUR D5y <TAY<T<=5Y@B3Y<T<=4Y 2Y<T<=3Y 1Y<T<=2Y{l3m<T<=1Y@<=3m
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F: B EAK 2017-2025 F 3R, 2025-2026 FF R, HIAIERT L PO
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. % 3REH
TEAME | R 2026 %09 A 21 8
B 44: FERKREHLEM LTI B 45: # 4R IG 2 AL T
W5t @+5555 (45%5)  W3FE4F (54F) W55tk @4 255 W35 245 24 £3%
245 E3F (536 15525 (424 ERMAETR (8196 155028 Wairaz15  @3MA A

B34 A v (534-A)

100% 100% r . .
o | i oo | TLEEM |
80% I 80% |

70% -I I I I 70% -

60% I 60%

50% [ 50%
40% | 40%
30% | 30%

20% 20%
10% - 10% .
oo oo . =
2017 2018 2019 2020 2021 2022 2023 2024 2025H 2025 2026H 2017 2018 2019 2020 2021 2027 2023 2024 20254 2025 2026H

AR R P E KR 2017-2025 SFSF4R, 2025-2026 F P AR, ®IAGERH L PO FA R R RS 2017-2025 SF4F4R, 2025-2026 F P 4R, ®IGERH L PO

=, BB, gAokEe

AT B FREA, 2026 F LFFPEAF, PE-F%. PERK, FHERE, FEA
. PERKFASFBRTKER, SRTKEE, GERTKEEZERIAZEFSNR, T
O ZMEER G OCI Ak $#h BTG, PRAMYPASRENR). S4AKL, RETHE
FHHDER TN EREEZLBTRERERRKRE, AR TKERETHETITHmES ]
& T 47

% 6: 2026H 77 M 445 Flk 55 55

FERILEF BBk aF ZARTIREF
WAL R A= YE 21 T bk o 420 B 44 W E T b o 42 BAL
¥ EAF - 2.69% 5.58% 8.20% - 6.91%
% 2.80% 2.26% - 4.06% 4.20% 3.45%
¥ E kAR 3.00% 2.80% 4.80% 4.25% 3.60% 3.27%
AR 2.60% 2.49% 6.70% 6.14% 6.40% 5.73%
o+ E ALK 3.40% 3.12% 7.40% 6.80% - 5.93%
+E K- 2.85% 2.85% 5.21% 5.22% 5.96% 4.35%

FA KR &35 2026 SF AR, BIEFRA K P

2.0 BHEFTKEE

PO =0 P E AT RE ST ST ¥ et SN e S P
WL FTAEF 2.8%, FE KK 3.0%, FEAK3IL%, FHEREFH26%. ZSRT
Kap Al F AR TAT R A MBCEMOE 2 AR, AEm ST ERIIE AR E s T,

LA b B O AL A, — R T I R R TR
B— 7@ B AR R K A, A AR ERIEA P EARRICTEE A o
W 5 B AT M, RS R R RIS IR T R A AR A AR
BRR, ARFMEENEFR.

S EW e AR, DEHEREHH WK 12 HF, PERFORET SR CEHEWIER” WA,
24| i Has 15 0 AR R0 B P LY e 5 wesVern 70 SPAlE 25
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ITkFRARE | K&

25 | i ol AT m I AR S B BT IR AL A B

BRIER
2026 409 A 21 B

M%gﬁ%ﬁ,ﬁﬂ&ﬁﬁ%ﬁﬁﬁmm#u%%%iTﬁ%%,m%#i*#ﬁﬁ%
%Tﬁ#% 3K 36 1 fiE x%gg\mﬁaﬁfmﬁﬂWTﬁ&ﬂ,%*»%%&ﬂ%
RRT = g, ARk s R T AT AR K

B 46: LAk s®

6.5%

6.0%

5.5%

5.0%

45%

4.0%

3.5%

3.0%

25%

20% 1 1 1 1 1 1 1 1 1 1 1 1 J
2014A 2015A 2016A 2017A 2018A 201%A 2020A 2021A 2022A 2023A 2024A 2025A 2026H

— i E AR il s Rl RS AR o— F AR e— ] R

FA R & 8] 2014-2025 FSR4R, 2026 P AR, HIHERF AP E: ¥ BAF 2026 S AWE

MBI M BMRBERA, 2026 F LFFXRLEFTRELF LM
A BRELBMBFOANTRALSEZF 2L,

B &S, ek

FEAF: 2026H A &N & LEE E 74.0%, 3 2025A T AT 4.7pct; B &4 40 Gk g

EEE 178%, AAAEHGE, RAARTRRAFETLSEL LIS, bibd 2025 F4
F0933% K867 £ 83%, RA Y MERKE T MERNFEEH 0% 1812, Bk
BTk A BT AT, MBS TN BT NER A TR G TR, KERR P
7750

P EFL: 2026H K ELEM o —FT R K, REPLTHREEAZZE 114.1%, 2o F 7~
B TR —F3E5%, KT ATHRAERRENIY K, HHWTHE-14.1%, THEH* 48
XX FFRG RO ANEEELE, RESKET ZEEKE, KB R TR,
MK BILFLTH, KEME R ARBE D EME,

B KAk 2026H A 40N & EbH 2025A 49 67.7% 1 é ESF E 69.3%, IR & bbE K
2 28.1%, B2FFZ o wEE, BEbsThEiEkFEgHk (1.6%) , #ﬂ/\qi}\/ NEEe
F+Z 1.0%0 BAIRRLEFBEILATA . SR &8 B B EAESR, SMEE4AS, AR
TR F o

}RZGE: 2026H ) E+2 &4 HL A 92%, FEEe b e lbilis ERA £ 6.1%, Mk
2025A 89 4.7% % 5 LiT, BERANRBZCHATRE S, ALNHAN DRI EZE 0.5%. RIE
KA PEA IR B R RAME G BB A T i o

|



4= ur 1g % 3L 5
FkERAME | K 2026 % 09 A 21 8

P EAS: 2026H A1 &N bt —F T4 E 59.0%, B RaR#LE AL, &4 bk
RFEBAE159%, GREFTFREMAAL, RELHETMNELS 23.9% 542, MER
SRR AILE F A AN DREHA E 1.2%, SRk EEMES, SR LKA
T B ok A T AT RS

FEKFE: 2026H A LM G TFAITE 74.5%, BULHTH A LHMEG; RENL B K
EHE21.5%, 22026 EX¥FTURERGHA, SRETFHEEI)BEIENRK. BE
LEKBEEEE 2.6%, KRN DBTITE 1.4%. »N @3k RARE N olE, &
A AN TR

% 7: 2026H L ed 3Tk B4R LTk

&b B # P42 AR #H4 AR X-F
R FLEMAN 74.0% 69.3% \ 59.0% 74.5%
Hob s A LN 17.8% 114.1% 28.1% 2 15.9% 21.5%
Hob s BT MG AN 0.0% 1.0% 0.5% 1.2% 1.4%
A B EEEL LSBT LYK E 8.3% -14.1% 1.6% 6.1% 23.9% 2.6%
BEMER B # P42 AR #H4 AR X-F
R FLEMAN -4.7% 1.6% \ -3.5% -4.0%
Hob A LN -0.3% 11.5% -1.4% T 3.0% 5.4%
Hob s BITH G R AN 0.0% 0.1% -0.1% 0.3% -0.1%
A B EEEL LSBT LYK E 5.0% -11.5% -0.4% 1.4% 0.2% -1.3%

FARR: FPEAF, PEFR, FEAARK, HEEE, PRRK, FEKF 2026 5K, GIFEFRFK TS

26 | i 13 4m ) AR ARG BT B AL W e 5 wesVern 70 SPAlE 25
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BRIER
2026 409 A 21 B

Tt AR | R

% 8: LWl dsHTKELEN (ThoZ)

B AF 2023H 2023A 2024H 2024A 2025H 2025A 2026H
BHF KBTI 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Hod: FLEMAN 80.4% 79.2% 79.1% 75.9% 78.3% 78.7% 74.0%
HP e AN 12.8% 16.0% 13.9% 17.8% 14.6% 18.0% 17.8%
Hod s M SRS 0.1% 0.1% 0.1% 0.0% 0.1% 0.0% 0.0%
A B EEEL LSBT L LS 6.7% 4.7% 7.0% 6.2% 7.0% 3.3% 8.3%
LR 2023H 2023A 2024H 2024A 2025H 2025A 2026H
BHF KBTI 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Hp ALEEA
H: AN 97.4% 99.2% 101.0% 102.0% 101.2% 102.6% 114.1%
Hob s BT WA AN
A B EEEL LSBT L LS 2.6% 0.8% -1.0% -2.0% -1.2% 2.6% -14.1%
Ll PR3 2023H 2023A 2024H 2024A 2025H 2025A 2026H
BHF KBTI 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Hod: FLEMAN 75.5% 75.3% 71.3% 68.1% 68.5% 67.7% 69.3%
Ho A LN 22.5% 24.2% 28.2% 31.7% 31.1% 29.5% 28.1%
Hod s M AR SN 0.9% 0.9% 0.9% 0.8% 0.7% 0.9% 1.0%
A B EEEL LSBT LYK E 1.0% -0.5% -0.3% -0.7% -0.3% 2.0% 1.6%
HERE 2023H 2023A 2024H 2024A 2025H 2025A 2026H
EES g & kA 100% 100% 100% 100% 100% 100% 100%
Hp ALEJEA
o i 99% 101% 98% 98% 97% 95% 92%
Hodr s M A RSN 0.8% 1.0% 0.8% 0.7% 0.6% 0.6% 0.5%
A B EEEL LSBT L LS 0.0% -1.6% 1.3% 1.2% 2.7% 4.7% 6.1%
] A4R 2023H 2023A 2024H 2024A 2025H 2025A 2026H
BHF KBTI 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Hod FLEMAN 60.1% 60.1% 66.6% 63.7% 60.1% 62.5% 59.0%
Ho BE LN 12.5% 13.0% 10.7% 11.0% 11.8% 12.9% 15.9%
Hod s M AR SN 1.3% 1.1% 1.5% 1.2% 1.0% 0.9% 1.2%
A pERELLALSETLLLE | 261% 25.8% 21.2% 24.0% 27.1% 23.7% 23.9%
B K -F 2023H 2023A 2024H 2024A 2025H 2025A 2026H
G &R 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Hod FLEMAN 79.8% 79.5% 80.3% 79.9% 78.7% 78.5% 74.5%
Hob A LN 12.8% 19.0% 13.3% 13.1% 15.5% 16.1% 21.5%
Hodr s M A RSN 1.8% 1.8% 1.8% 1.7% 1.6% 1.5% 1.4%
A B EEEL LSBT L LS 5.6% -0.4% 4.7% 5.3% 4.2% 3.9% 2.6%

FALRIR: &3] 2023-2025 F F RAFIR, & 8] 2026 SFF IR, BIFERFL T O

27 | 3 G oo AT R AR B ARG BT I LW Ao B R
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o HHIER
FEARE | K% 2026 %09 A 21 8

2 BREFKSEF

M FE A, 2026 F EFFEFTRLERTRERTIEZRE: REATHOIFFHE LM
EENAMET eI E KM K, P EARFLERTILEE 74%, HERE 6.7%, +F
EAF 5.58%, EHAKENRERMELSBEL.

MEME, PERAARSRAROERETH LITARPIRERHEL T, FLERTKER
TA% KM@An ke HAEFES., PEAEFRMELAZ; PEHAKBRES/ZM3THEF. L OCI
SRR N, AT S R AT IR A,

BARRA, BRTME RN NA ARG D 5T ZEE LZHGHL: SRS T 5]
LT H LR bRSHFURE, mARGH T, 2 TEE 5] W K E © 3% 69 K 55
e 3

B 47: LML RTHEE

9.0%

8.0%

7.0% [

6.0% I

5.0% [

4.0% [

3.0%

2.0% [

1.0% [

0‘0% 1 1 1 1 1 1 1 1 1 1 1 1 J
2014A 2015A 2016A 2017A 2018A 2019A 2020A 2021A 2022A 2023A 2024A 2025A 2026H

— A +E R FE KK AR S — EARR em— ] K

AR R &8 2014-2025 FHFIR, 2026 F PR, BIFERFTA O E: P B RHEARE

PEAARKETEETRAYHARBA: MANMELTEOR SR T THRE KBRS, 2026
FEFFUAELBRIEIMEEAAMEATHMAELS T AT F, EPREEL T IS 211
LA NANETFH 141 1L, mARFHERTILEZOB SIS,

28 | i Ha 13 40 ] AR ARG BT B AL W 5 wesVern 70 SPAlE 25
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ITkFRARE | K&

%9: PEAKEHRT

I
BRIER
2026 409 A 21 B

M (WFE o 2)

T B ALK 2023H 2023A 2024H1 2024A 2025H 2025A 2026H
FRFKE 90.1% 132.4% 92.2% 69.8% 73.1% 63.6% 46.0%
AERAEEN W 0.6% 1.0% 0.5% 0.3% 0.2% 0.3% 0.1%
S E- LSy 65.9% 88.1% 82.0% 58.8% 50.1% 39.6% 28.1%
A BN 53.8% 79.0% 61.1% 44.3% 43.8% 39.6% 27.1%
A E AT AN S 3.1% 3.7% 13.4% 10.4% 10.7% 4.4% 0.9%
NARMALE NAR 5 9.3% 8.7% 6.3% 2.1% -4.5% -3.2% 0.0%
AL -0.3% -3.3% 1.3% 2.1% 0.2% -1.2% 0.1%
AMRAET RS RT 9.2% -23.0% -3.0% 24.0% 29.5% 45.5% 60.3%
BE B Ao LN 11.1% 17.1% 9.9% 7.7% 8.6% 8.2% 7.3%
A E AT AN S 3.7% -10.0% -16.3% -11.2% 10.4% 15.7% 31.8%
NARMALE NAR 5 -5.6% -30.1% 3.5% 27.5% 10.5% 21.6% 21.2%
AL - - - - - - 0.0%
EVIES g 24.3% 33.9% 20.5% 17.0% 20.1% 14.7% 11.4%
3B B B A bk 8 BTN 23.4% 33.9% 19.4% 16.7% 19.7% 15.0% 11.0%
AR H 0.9% 0.0% 1.0% 0.3% 0.4% -0.4% 0.4%
RS 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

FHRR: P E AR 2023-2025 F 3R, 2023-2026 FF IR, HIHERA LR B O

29 | 3F G AT R AR B ARG BT I AL A B R

MATHERTKSEELES, 2026 FLFF AT LETHROAZEZNE, MANMETH. K
ERESFS AN TRHREEIAIEIN, ARABRTEELFRERE . REKD H5FFIK
BB E R

FEAF: 2026H #4570k E & 84457
AMEL M a &b K@ £ 43.3%, A SIPKEF
I FE: TEMEMANE 24.1%, K~ BIKEHRA AL
R, BHMTARNE EFFRETH LAITH 0521~ 18487,
INRWALFBIEE, FRTHBTREN BT,

A EFEEZE 32.9%, BFWTFHE 169pct; 2
— KRR, MERZFEBHT
BALIR K ARH D R &
EHRT AL ZRE

N RNAEE AR B
g B Rl E,
HIRTNBE A E IR,

PEFR: 2026H H 42 0ks b SRS 78.7%, 20k R R,
5ZEM EMNLT SR ZE 27.4%, HEFALE ST LS e Tk
BT FFRAER KA R B EY K. BRIk S EmAa4HE,
BRI RFRUIE, o RE S EROMEES

P E AP 2026H ##&Fks bk LA E 65.8%, BFEH 45pct; MAMMALT A HE
KM TFHEZE2.6%, FRMERNELRAZE 314%, REFB LT 7R B E LB Rk
MR BT BAMERARER, N AR ERFF L e A s b LI E R Ak
B, pFEWH ETAA, EIKERER IR K,

%ﬁ%&-m%Hﬁﬁm%ﬁ5wTﬁi4H%-Ai%ﬁﬁ%ﬂﬁTVéﬂWu¥i
B Z AN B LK F] 66.0%, ANKEed PRI HAEKETHRR S OIR, EFF 30500

ﬁzﬁ?;%m, WRIAHET KRS, TABMEALARE F, NS@TENT S BT~k
TRANA AL TR 3R T AT B, BB B SR T A AT LA,
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ITkFRARE | K&

I
G3REFH
2026 509 A 21 8
P EAS: 2026H FHFAE & EBZTILELE 48.2%; MAMAT M E & b 22.3%,
EEMEMN GIEA E 294%, FAAFTHRIAIRA; RERERIRMEKS, R

HFANKRETZ, FRITKEITR, BoREGESEL 5T AL EIKRE, SHEMER
%o

P EKF:2026H F3ZAAEEEZTIE 56.5%; AAMETHHE S E 19.5%,
FERMEMRNELIBFE 23.7%, REKXZFAGEEF AN ERIE R, RIAREL
A& T, BEMFM BN ERE, RETHTET RN ZRME.

% 10: 2026H L4 4% 0k & M & & b T ik

& kb B # -4 P #H4 AR K-
RIS P& A 32.9% 78.7% 65.8% 41.1% 48.2% 56.5%
Hod FLEMAN 24.4% 45.6% . 28.4% 42.1%
Hob A LN 5.9% - 18.5% 37:8% 7.7% 12.2%
Hob s BT HE R AN 0.0% 0.6% 0.2% 0.6% 0.8%
A B EEEL LS T LYK E 2.7% -4.2% 1.0% 3.0% 11.5% 1.5%
FE M EHN 24.1% 27.4% 31.4% 66.0% 29.4% 23.7%
AAMABEH IS 43.3% 2.6% -1.7% 22.3% 19.5%
B K= ABAARK -0.3% -6.1% 0.2% 0.6% 0.2% 0.3%
AETEmERER B # -4 P #H4 AR K-
RIS P& A -16.9% -1.2% 4.5% -4.9% -14.6% -22.8%
Hod FLEMAN -14.8% 4.1% -5.7% -10.8% -20.2%
Ho A LN -3.1% 0.4% 0.0% -0.4% -0.6%
Hob s BT H G R AN 0.0% 0.1% 0.0% 0.0% -0.4%
A B EEEL LSBT L LS 1.1% 2.1% -0.2% 0.9% -3.4% -1.6%
FE M EHN -10.3% 4.8% 13.5% 30.2% 9.5% 9.5%
AAMABEH IS 26.9% 0.0% -18.9% -28.9% 4.0% 12.7%
B K= ABAARK 0.3% -3.6% 1.0% 3.9% 1.4% 0.7%
A RR: &3] 2026 F VIR, BIERFT AP
30 | i 4043 w0 AR AR89 B SR AL Ao 5 wesVern 70 SPAlE 25
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BRIER

FribERRE | R 2026 % 09 A 21 ©

11 EFed 880 E24H (Tieoz)

2023A

2024H

2024A

2025H

2025A

B AF 2023H 2023A 2024H 2024A 2025H 2025A 2026H
BHF KBTI 108.6% 140.0% 74.0% 62.7% 75.2% 49.8% 32.9%
Hod: FLEMAN 87.3% 110.9% 58.5% 47.6% 58.9% 39.2% 24.4%
Ho e BAH LN 13.9% 22.5% 10.3% 11.2% 11.0% 9.0% 5.9%
Hod s M SRS 0.1% 0.1% 0.0% 0.0% 0.1% 0.0% 0.0%
A B EEEL LSBT L LS 7.2% 6.6% 5.2% 3.9% 5.3% 1.6% 2.7%
EZHEZMBAN 0.3% -5.8% -14.4% -1.4% 23.9% 34.4% 24.1%
MAPAEE DB S 3.9% 3.2% 39.0% 38.3% 0.8% 16.4% 43.3%
B K= ABARK -15.8% -40.8% -0.1% -0.4% 0.0% -0.6% -0.3%
BRI B 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
LR 2023H 2023A 2024H 2024A 2025H 2025A 2026H
EEL P & A 105.4% 141.9% 90.0% 84.7% 96.4% 79.9% 78.7%
b ALEEN - - - - - - -
A RES N - - - - - - -
Hob s BT AN - - - - - - -
A B EEEL LS TS LS 2.8% 1.1% -0.9% -1.7% -1.2% 2.1% -4.2%
EE M EMAN
AL -5.4% -40.9% 10.9% 20.3% 3.1% 22.6% 27.4%
B K ABAARK 0.0% -1.0% -0.9% -5.0% 0.4% -2.5% -6.1%
BRI B 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
¥ & k& 2023H 2023A 2024H 2024A 2025H 2025A 2026H
EELS P & A 101.5% 137.1% 69.5% 68.3% 76.7% 61.4% 65.8%
Hod: FLEMAN 76.7% 103.3% 49.6% 46.5% 52.6% 41.5% 45.6%
H AN 22.9% 33.2% 19.6% 21.7% 23.9% 18.1% 18.5%
Hodr s M SRS 1.0% 1.3% 0.6% 0.6% 0.6% 0.5% 0.6%
A B EEEL LSBT L LS 1.1% -0.7% -0.2% -0.4% -0.3% 1.2% 1.0%
EZHEZMBAN -12.5% -20.0% -71% 1.1% 12.7% 17.9% 31.4%
MRAPEE DB S 13.9% -20.8% 37.4% 31.3% 10.6% 21.5% 2.6%
B K= ABAARK -3.0% 3.7% 0.1% -0.8% 0.0% -0.8% 0.2%
BRI S 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
HERE 2023H 2023A 2024H 2024A 2025H 2025A 2026H
EEL P & A 90.5% 180.5% 68.2% 57.0% 52.8% 46.0% 41.1%
Hp ALEEA
o i 89.7% 181.5% 66.8% 55.9% 51.1% 43.6% 37.8%
Hodr s M A RSN 0.7% 1.8% 0.5% 0.4% 0.3% 0.3% 0.2%
A B EEEL LSBT L LS 0.0% -2.8% 0.9% 0.7% 1.4% 2.2% 3.0%
EZHEZMBAN -25.0% -55.1% -15.3% 3.4% 24.3% 35.8% 66.0%
MRAPEE DB S 33.1% -26.2% 47.3% 44.8% 22.6% 21.2% -1.7%
B K= ABAARK 0.2% -1.4% -0.9% -5.7% -0.1% -3.3% 0.6%
BRI B 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

2026H

HFRIUE -

89.2%

129.6%

91.4%

69.1%

72.6%

48.2%
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FkERAME | K 2026#09‘?51%2??
£of s AL 53.6% 77.8% 60.9% 44.0% 43.7% 39.2% 28.4%
L AN 11.1% 16.9% 9.8% 7.6% 8.6% 8.1% 7.7%
B BT A AL AN 1.2% 1.5% 1.4% 0.8% 0.7% 0.6% 0.6%
A ghBELLfbEbdkd | 233% 33.4% 19.4% 16.6% 19.7% 14.9% 11.5%
EZHEMBAN 6.8% -6.2% -2.9% -0.7% 21.0% 19.9% 29.4%
MAPAEE DB S 3.7% 21.1% 9.7% 29.3% 6.0% 18.3% 22.3%
B K= ABAARK -0.3% -3.2% 1.3% 2.0% 0.2% -1.2% 0.2%
BRIk B 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
+ B K -F 2023H 2023A 2024H 2024A 2025H 2025A 2026H
G & 93.3% 133.8% 65.8% 75.6% 116.2% 79.3% 56.5%
Hod: FLEMAN 74.4% 106.4% 52.8% 60.5% 91.5% 62.2% 42.1%
P EH LKA 12.0% 25.5% 8.7% 9.9% 18.0% 12.8% 12.2%
N S L 2 Nk i ] O 1.7% 2.4% 1.2% 1.3% 1.8% 1.2% 0.8%
Hd: B EEEL LSBT LIRS 5.2% -0.5% 3.1% 4.0% 4.9% 3.1% 1.5%
EZHEMBAN -5.2% -70.7% -18.8% -7.9% -5.6% 14.2% 23.7%
MAPAEE DB S 15.0% 42.0% 56.3% 34.2% -10.9% 6.8% 19.5%
B K= ABARK -3.1% -5.2% -3.3% -2.0% 0.4% -0.3% 0.3%
BRIk B 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

FA KRR B3] 2023-2025 FF RAFIR, & 8] 2026 SF PR, BIAERFT L PO

23 BABRTKSEFE

ML T 2E, 2026 F LFFEFTRLAEZABTUREREETENL: FHEREFLELSZFT
W EFE 64%. FEKF 5.96%. FEH-FZ 42%. FEH KK 3.6%, T ELFFLapRpiBE
B, EAEBT KSR ERIKT BB SEE,

16.0%

14.0% |

12.0% |

10.0% |

8.0%

6.0% [

4.0%

2.0%

0.0%

2014A 2015A 2016A 2017A 2018A 2019A 2020A 2021A 2022A 2023A 2024A 2025A 2026H

P A & WKy o— E AR e— P

—_— A PEFE

Fop kR & 8] 2014-2025 AR, 2026 S AR, BIFERF LTS E: FPEAK, PEAFRBEAME

32 | i Fol AT m IR RS B BT IR R AL A B

PEAF:2026H FHTKEEZLSBT KRS EDE E 28.2%, B KA 7Tk 2k 4: A 55 ;
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4= ur 1g : G 3RIEH
4 jkﬂ?ﬂ@«ﬂx% | 1 2026 509 A 21 8

FEEMENBN, AAMALTHREH R ES RIS, I E T LN ANELT 3R
S13.5%8 iR R . BARKRE, SR B, SHMBE 0 RN FAEUAT LM F OCL #
FAEAE R, 5K ERFA TR K.

P E-FL: 2026H #HAAE B LZAETIE 50.0%, MRIKE GG LI, SHAALN
AELEKRETREGEE, REERETAEAANATHIERZF (-13.4%) . A& H
BRAGTAAFIRRUAEEZ OClI MAER FFKEDE, FZAKBRE, BTKEL SR
AL 0BT B IR

P E KA 2026H FHTACE & 46.1%, FA B R BRFFARME, ERMNE TARTRG Y
Bl E (22.0%) mAAMATEHKRBETHE 1.8%, HAERETENAMNIEE S M K
Frak (-16.1%) o ABHLRE ML OCI /&~ K= #H, KELRE T EAFEE 34T 4=,
LR AME LM, B R PSR

R 2026H #3ETAE IR ZE 30.6%, B LA BT TAT; A8 2L
FEFRE EEZMEMRATESTEH, 2ANMLTHBEZBEHTHING, TARE
ITEAENAMEE B BRET (51%) , ZEKEKXELZZ LA 2SN,

P EAM: 2026H #3EFALE S ESBTIE 35.8%, S OB RERERLSE,; T2)
EENAMBEHMETHRAL RIS, HETEAAMEE REER (-10.0%) .
RE S LI B LM B A E T ARG, FF OCl 2B Aks, FaKEmkt
A%,

P EKF: 2026H #HFIE & 42 S TIE 40.2%; BHA R D 5 MBI S S A IE 6)
AN, BREARETENAMETHHRE R A ®ER (-11.4%) , OCI kP R&EFK *1&
BT ERZEASRTIKE LR,

33 | i L AT m I AR A3 0 T I AL Ao B A wéﬁ&niﬁgBﬁEg;
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T EARE | R

£ 12: L4 2026H 2642 Ik B 44

BRIER
2026 409 A 21 B

& kb B # P42 P #H4 AR A+
BB S - 28.2% 50.0% 46.1% 30.6% 35.8% 40.2%
Hod: FLEMAN 20.9% - 32.0% 28.2% 21.1% 30.0%
Ho e BAH LN 5.0% - 13.0% 5.7% 8.7%
Hod s M SRS 0.0% - 0.5% 0.2% 0.4% 0.6%
A B EEEL LSBT L LS 2.3% 2.7% 0.7% 2.3% 8.6% 1.0%
EZHEZMBAN 20.6% 17.4% 22.0% 49.2% 21.8% 16.9%
MAPAEE DB S 37.1% 1.8% -5.8% 16.5% 13.9%
B K= ABARK -0.6% -3.9% 0.1% 0.4% 0.1% 0.2%
BRI B 85.2% 63.5% 70.0% 74.5% 74.2% 71.2%
RS T EBZFAAMEE S -13.5% -13.4% -16.1% -5.1% -10.0% -11.4%
AETEmERER B # P42 P # AR K-
EELS P & A -21.5% -1.2% -11.4% -13.7% -24.3% -33.3%
Hod FLEMAN -18.2% - -7.0% 3% -16.4% -27.8%
Hob A LN -4.0% - -4.0% 2.0% -3.2%
Hodr s M A RSN 0.0% - 0.0% -0.1% -0.1% -0.6%
A B EEEL LSBT L LS 0.7% -1.2% -0.4% 0.2% -5.7% -1.8%
E M EHKN -13.7% 1.2% 5.2% 14.7% 2.7% 3.7%
ARMALE N B 20.7% L0 -18.4% -26.2% -0.9% 7.6%
FFFFBALBR K 0.0% 0.9% 3.7% 1.3% 0.5%
BRI B -14.5% -8.1% -23.7% 21.6% -21.5% -21.6%
RS T EBZFAAMEE S -13.4% -41.9% -22.4% -9.0% -14.3% -18.7%

AR IR: &35 2026 SF AR, BIIERA K P
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ATk &

& 13: EFledir st as (Tiho &)

AL | R

BRIER

2026 409 A 21 B

B AF 2023H 2023A 2024H 2024A 2025H 2025A 2026H
EES g & kA 86.5% 114.8% 69.6% 61.0% 72.3% 49.7% 28.2%
Hod: FLEMAN 69.6% 91.0% 55.0% 46.3% 56.6% 39.1% 20.9%
Ho e BAH LN 11.1% 18.4% 9.7% 10.9% 10.6% 9.0% 5.0%
Hod s M SRS 0.1% 0.1% 0.0% 0.0% 0.1% 0.0% 0.0%
A B EEEL LSBT L LS 5.8% 5.4% 4.8% 3.8% 5.1% 1.6% 2.3%
EZHEZMBAN 0.3% -4.7% -13.6% -1.3% 23.0% 34.3% 20.6%
MAPAEE DB S 3.1% 2.6% 36.7% 37.3% 0.8% 16.3% 37.1%
B K= ABARK -12.6% -33.5% -0.1% -0.4% 0.0% -0.6% -0.6%
P XS & T A 79.7% 82.0% 94.0% 97.4% 96.1% 99.7% 85.2%
AR E T BEBFAAMELE S 20.3% 18.0% 6.0% 2.6% 3.9% -0.1% -13.5%
HABF ST 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
LR 2023H 2023A 2024H 2024A 2025H 2025A 2026H
EEL P & A 77.9% 119.6% 69.8% 65.7% 57.6% 57.2% 50.0%
Hp ALEEA - - - - - - -
P REH LKA - - - - - - -
b BEHER AN - - - - - - -
A B EEEL LSBT LYK E 2.1% 1.0% -0.7% -1.3% -0.7% -1.5% 2.7%
EE M EMAN
AL -4.0% -34.4% 8.4% 15.7% 1.9% 16.2% 17.4%
B K ABAARK 0.0% -0.9% -0.7% -3.9% 0.3% -1.8% -3.9%
BRI B 73.9% 84.3% 77.5% 77.5% 59.7% 71.6% 63.5%
AR E T BEBFAAMELE S 26.1% 15.7% 22.5% 22.5% 40.3% 28.4% -13.4%
HABF ST 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Ll PR3 2023H 2023A 2024H 2024A 2025H 2025A 2026H
EES g & kA 95.9% 133.7% 61.1% 64.0% 73.4% 57.5% 46.1%
Hod FLEMAN 72.4% 100.7% 43.5% 43.6% 50.3% 38.9% 32.0%
H AN 21.6% 32.4% 17.2% 20.3% 22.8% 17.0% 13.0%
Hod s M AR SN 0.9% 1.3% 0.5% 0.5% 0.5% 0.5% 0.5%
A B EEEL LSBT LYK E 1.0% -0.7% -0.2% -0.4% -0.3% 1.1% 0.7%
EE M EMAN -11.8% -19.5% -6.2% 1.0% 12.1% 16.8% 22.0%
MRAPEE DB S 13.2% -20.2% 32.8% 29.4% 10.1% 20.2% 1.8%
B K= ABAARK -2.8% 3.6% 0.1% -0.7% 0.0% -0.7% 0.1%
BRI B 94.5% 97.5% 87.8% 93.7% 95.6% 93.7% 70.0%
AR E T BEBFAAMELE 5.5% 2.5% 12.2% 6.3% 4.4% 6.3% -16.1%
HABF ST 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
HERE 2023H 2023A 2024H 2024A 2025H 2025A 2026H
EES & kA 89.2% 183.2% 66.9% 54.9% 50.7% 44.3% 30.6%
Hop ALEJEA
o i 88.4% 184.2% 65.5% 53.8% 49.0% 42.0% 28.2%
Hod s M AR SN 0.7% 1.8% 0.5% 0.4% 0.3% 0.3% 0.2%
A B EEEL LSBT LKE 0.0% -2.9% 0.9% 0.6% 1.4% 2.1% 2.3%
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FlERRRE | R 2026 % osf;ﬁzﬁE ?
EE M EMAN -24.6% -55.9% -15.0% 3.3% 23.3% 34.5% 49.2%
MAPAEEH B S 32.7% -26.6% 46.4% 43.2% 21.7% 20.4% -5.8%
B K= ABARK 0.2% -1.4% -0.9% -5.5% -0.1% -3.2% 0.4%
BRIk B 97.4% 99.3% 97.4% 95.8% 95.6% 96.1% 74.5%
AR ETBEBFAAMELE S 2.6% 0.7% 2.6% 4.2% 4.4% 3.9% -5.1%
HABFMS I 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

] A4 2023H 2023A 2024H 2024A 2025H 2025A 2026H
G & 85.9% 126.3% 79.0% 63.8% 72.1% 60.1% 35.8%
b ALEMN 51.7% 75.9% 52.6% 40.6% 43.4% 37.5% 21.1%
H &SN 10.7% 16.5% 8.5% 7.0% 8.5% 7.7% 5.7%
Hob dRITH R AL AN 1.1% 1.4% 1.2% 0.8% 0.7% 0.5% 0.4%
£ pERTLLALSTLLKE | 225% 32.5% 16.7% 15.3% 19.5% 14.3% 8.6%
EZHEMBAN 6.5% -6.1% 2.5% -0.7% 20.8% 19.1% 21.8%
MAPEE DB S 3.5% -20.6% 8.4% 27.1% 6.0% 17.5% 16.5%
B K= ABARK -0.3% -3.1% 1.1% 1.9% 0.2% -1.2% 0.1%
BRIk B 96.3% 97.5% 86.4% 92.4% 99.3% 95.7% 74.2%
AR ETEBFAAMELE S 3.7% 2.5% 13.6% 7.6% 0.7% 4.3% -10.0%
HABFMS I 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
+ B K -F 2023H 2023A 2024H 2024A 2025H 2025A 2026H
G & 85.4% 132.0% 57.2% 69.1% 104.3% 73.5% 40.2%
b ALEMN 68.1% 104.9% 45.9% 55.3% 82.2% 57.7% 30.0%
H AN 11.0% 25.1% 7.6% 9.0% 16.1% 11.8% 8.7%
O S L 2 Nk i ] O 1.5% 2.4% 1.0% 1.2% 1.6% 1.1% 0.6%
A B BB LAAE S LIS 4.8% -0.5% 2.7% 3.7% 4.4% 2.8% 1.0%
EE M EMAN -4.8% -69.7% -16.3% -7.2% -5.1% 13.2% 16.9%
MAPAEEH B S 13.7% 41.4% 48.9% 31.3% 9.8% 6.3% 13.9%
B K= ABAARK -2.8% -5.1% 2.9% -1.8% 0.3% -0.3% 0.2%
BRIk B 91.5% 98.6% 86.9% 91.4% 89.8% 92.8% 71.2%
AR ETBEBFAAMELE S 8.5% 1.4% 13.1% 8.6% 10.2% 7.2% -11.4%
HABFMS I 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

FA KRB B3] 2023-2025 FF RAFIR, & 8] 2026 SF PR, BIAERFT L PO

=\ PERERFKBEEIN
3.1 OCIH =ik & F %

OCIL w5 £ d, EFed OCI AU EETHAAZ LN, MMEEFHIRE .
REBEIKSE =35, 2026 F EF5F, ZEUAKREAE, MMMATHBRERGT LAED
B IE, OCI AU 5 F X455 54T 2.2%2.9%KX ], % 2025 4 K20 A4 5 69 K-F9
28, MEMA, OCI Biey & L ANF N AMEESH R A B SRR .

36 | i Frol AT m I RIS B BT IR R AL A B

|



L BRIER
rhEARE | RE 2026 % 09 A 21 B
B 49: b4 OCI kUil & %46 5 B 50: 2026H L7 4 OCT A Ak s 47 fiF
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