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SESZRMH. SRQARSERHIEALRLS, HRREXELS Aﬁ%%%k%
REIB, KETIVHMERESR TRERBL SRR K. 2) A8REGZEN
THFRREE WERRARRSAFKE, BNEFERTTRIEEYRE, BNEKRE
FRBRR[USFREESMARKEHEROMERIT.

ERERETRIRAFEZEENH
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CHANGJIANG SECURITIES

TSR | AT AR

/4= =R =

Tl K 23 Bk BRI
HZE 2026 £9H 18 B, CIMKR. CJ k. CIKH. CIFHALE. CJ#ZHE. CJ HN
HHRR(TTM)S5]R 20.22 5. 14.46 5. 19.2 fF. 41.94 5. 23.14 551 41.99 {3,
EERFR 300 fEEM TR E RN 12.69 %, FFTUXFR 300 AHMN 2515 59.36%-
13.99%. 51.31%. 230.64%. 82.42%. 127.43%.

REBRNIRFFKEI A BN AR NERESN (41.21%) . FEEER (11.55%) . KEH
B (10.50%)« MRS (4.82%). BREEIZAR (2.54%); TRIMBER A BN NENHE
KR (-6.25%) EmAERY (-5.07%). FIMAEEIR (-5.02%). HILHETRE (-4.84%). £
AER (-3.83%)

FEBNRRIEH TR, BERASBT LE. BATEEFRRS, FREFRRAEX T
FHRftMRR. BAONRS, BREHAFEARABRANR.

15 RBEEFIRRIKERIEER (%) 16: BEFIRPFUHEBAXIELCENER
20 - 400%
15 | 350%
10 F 300%
05 + 250%
0.0 200%
.05 + 150%
-1.0 F 100%
-15 F 50%
.20 0%
-25 -50%
COOT - AN ANANNOOOOSTITITTOLOLWOLW OO O
30 L 100% SR R N N A N N AN A AR S SIS NNARARY
ANANNNNNNNNNANANNNANNNNNNNNNNNNN
EIKEE KRR mEBER A% cEBR e S —cums CJKER ———CJ7kEs
CJHBER CJiZE —— CJHN
BRI Wind, {OTIESR5RAT AR Wind, {OTIESHRAT
B 17: 2020 £ 2 AR EFITURIEHHAETRIER 18: 2020 £ 2 Bk EF T RIEH S ETHIER
70 35
60 3.0
50 25
40 2.0
20 1.0
10 0.5
0 0.0
SRSRIISINSRSRAILIIIILEIKELRR
SIKIRKRIIIKRKEIKIKLILIKIKIKIKR
—cus CkeB ——Curkeg — oA CJXe ok
CJEREEE CJizE —— CJER CJEREER CIZER CJEER
BHRRR: Wind, TS RAT BRSRR: Wind, KTIESHMRAT

ERERETRIRAFEZEENH
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E— B 2AAEARR T 0.01% (2026-08-18~2026-09-18)

6%
4%
2%
0%
2%
-4%
-6%
-8%
-10%
-12%
-14%
-16%

& 20:

E—E 2~ AEARR T E 1.06% (2026-09-14~2026-09-18)

CHANGJIANG SECURITIES

KILut>>

8%
6%
4%
2%
0%
-2%
-4%

©
19:

=

~——

EEEREUEN B0
FE L0
weHro
T AN HHESrO
ZHr0
BW=Hro
HLro
FHAEEAEr0
HRISErO
SERMETIrO
SEUMIAr0
BES5r0
T=4=Ero
HE IS0
SEMEJEro
Eero
Zmmero
BIYEO
EBNFEWO
FHNZLGr0
=IO
2P0
BN T UIEREH 20
MRNEBHNZMO
SU%EREro
SCHSHIO
[Cat:fad )
HIFLHrO
R 2ike]
SIEIro
WO
LiEro

imwa ro

ZEMmeEro
SH=Trd
)
TZWED

MW EEAIr0
flmeno
ﬁ&ﬁmmﬁo

B iR
FL=Iro
THAEZHErO

KOTIES R T
IE—FAEIRE LK 3.35% (2025-09-18~2026-09-18)

HRRIE: Wind,
22:

KOTIES R BT
BFEYI A FABE ARG ik 4.40% (2026-01-01~2026-09-18)

50%
40%
30%
20%
10%
0%
-10%
-20%
-30%

BRRIE: Wind,
& 21:
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SEANE)EErO

SHISTrO
THYED
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=T o)
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1371 23

WEGHEIV

KOTIESRR R AT

FERRIR: Wind,

KOTIESRR R AT

ERERETRIRAFEZEENH

HRBSRIR: Wind,




<o [/‘\
@ CHANGJIANG sEcuﬁ ’?i’ﬂjﬁﬁﬂ;ﬁ | ?i’ﬂk}%?&

*® 2: AEINERKIER+ETEROAE

EEKEkIE P kekiE FEYIHR IR Rk EKIE

EZ< 5 41.21% =R 95.22% H T HE 378.95% HHITHE 313.64%
HE BETR 11.55% FE LR 20.94% BEEIER 132.88% BEEER 126.78%
RERA 10.50% RIEHE 13.78% HHEER 120.50% HEEER 101.15%
IR 4.82% EHEER 12.26% EZ 5 66.55% EZ<F 93.90%
BAE R 2.54% I PRETR 10.28% RELZH 62.36% KELZH 61.91%
ATRERR 1.20% PET#Z 9.84% hERER 60.85% (ESSA W 59.01%
HEAFREIR 1.09% 5 EE [ PR 8.59% ERRERR 34.50% 15 FE E PR 35.79%
BRI 1.05% TTReR 7.94% EHRER 31.63% thEEreR 34.60%
HETBE 1.02% LR 6.82% REFE 29.14% REHRHA, 33.44%
iy 0.95% ERERD 6.48% LESTA=z ] 27.45% REERN 26.51%

./ ! /| /| |

WEARE -6.25% RELH -11.87% N3z -31.54% b -32.82%
BEREAR 1 -5.07% BEIREER -10.76% IR R -20.71% B FoR -25.49%
R -5.02% BERERR 1D -10.25% FERS -18.36% KRR -21.42%
ALHTRE -4.84% RAERR ] -9.29% RS -15.27% BmERN -21.37%
HEERER -3.83% HERHE -8.86% FIREAE -13.56% IREX -18.59%
REER N -3.76% SFHETRE -8.61% RERSN -13.08% RERN -17.96%
TTHER -3.67% EHA -7.62% BIRAEE -11.78% FIRRAE -16.50%
IR -3.67% BRI -7.49% RERER -11.28% RIS -15.37%
TEiE A -3.58% LR -7.26% TIEIE A -11.13% IR -13.88%
=LV -3.53% RIRHHE -6.38% WIRARS -10.63% ZUERETR -13.85%

BRRIE: Wind, KTIESF5RAT

BRI R ETTRIE A EZE SRR 14/ 23
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KEBENMHRAEE
R AR 2R

> 9H3HEIR0H, PARTAREL BN RYLBBIRERD 5.1%, B
FERIZD 13.4%;

> BEIR10H, RUORMRE ARRMTLKBEERLLLERD 14.6%, KFRITLR
RERLLRED 1.5%.

23: KEEEYEIRL (%) 24: FREBEERFRUEL (%)
50% r 25%
40% 20%
15%
30% 10%
20% 5%
0%
10% 59 3
0% -10% §
o D -15%
-20% ¢ 25%
—— {RERA R EIALY —— R AR ERIREL
PORLRIE: REEE, KOTIESRSUR PORLRIE: REREE, KOTSRS
MEBMNTE:

> 9B 12HZE9R 18 H, I RAHMHERIKZEHM 0.42561 JT/FER, BIREE
27+ 0.02%, EELIRT 34.34%.,

25: HRRAMNEBIMEHESN (BAi: ST/IRER)

800

700

600

500

400

300

200

100"
— N O N © «~ IO 0O N © O M M~ ™ 10D O N © O MM —« < 00 N © O
O «— N — N — N O N O N O «~ 0O — AN AN O N O N O «—~ O « ™M
e e AN WO O NNNDODODDO OO = AAA
O O O O O O O O O O O O O 0O 0O OO0 O 0O O v ™ v v v« v v

2024 2025 e— 2026

BRRIE: Wind, KTIFESF5RAT

ATHE, B#ZE9R 14 H, RESHERNETHE:

> KEIR(Q5800K)FE& 1 1063.86 JT/if, % EREMig £k 75.76 T/ ;
> WEYUR(Q5500K) & 992.80 JT/i, % k[ #4% Lik 70.60 FT/iE;

> WEKIR(Q5000K) & 894.80 JT/il, % k[ #4% Lk 65.60 FT/iE.

BRI R ETTRIE A EZE SRR 15/ 23
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B 26 RESERKTECH (Bfy: T/

RERERECH
1,200
1,100
1,000
900
800
700
600 |
500 |
400 |
300 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
o N AN < © [ce) o N N < © 0] o N N < © [ce]
~ ~ o o o o ~ ~ o o o o ~ ~— o o o o
N O T T T ST T T OO OO L LB O b b ©
AN N (o] N N N N N N N AN N N N N N N AN
o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N
KEMLE(Q5800K) LLPEIR(Q5500K)  —— LUFEAIR(Q5000K)

BRLRIR: Wind, fCTIESRA

& 31 BRI AR—EHHNEEEE (B ET/i)

E FrE R {TAE 2026-08-14 2026-08-21 2026-08-28 2026-09-04 2026-09-11
BN ARA BRI HIEI BN 95.88 95.88 95.88 95.88 95.88
BEE RB S 1EIEEMN 85.25 85.25 104.30 117.00 117.00
AFHR NE\Q’A[C RIRARE 127.53 132.19 137.71 144.51 148.29

BRLRIR: Wind, {CTIESRA

ERERETRIRAFEZEENH
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=K EKRZIER
> EZE9H 18 H, =kEKRL (14 /) ¥ 161.38 %, FERELIET 1.21%, EL:

B 0.77%;
> 9B 12AZE9A 18 A, SIkTHHETRE 7254 3775 K/%) , MERLLIEE 6.83%,

5

EEFR{K 64.41%

27: ZURoKEEKAL (14 ) (Bfa: XK)

28: ZWoKEEHEERE (14 /) (1 SIFKAED)

180 50000
175 45000
40000

170 35000

165 30000 |

160 25000

155 20000

15000

150 10000 F

145 5000 .=‘Hu"‘"“

140 1 1 1 1 1 1 1 1 1 1 0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
-~ N N < O 1 © M &~ O OO O O O « v« N ™M -~ N N S IO IO © I~ &~ 0 OO O O O « « N ™
O N «— O N v~ O N «— O N v« O M N «— O « O N «— O N «— O N «— O N «—~ O O N « O «
e A O T WO NN OO O AN - e MO T W WO NNO OO - A A
OO O O O O O O O O O O O O O v v v O O O O O O O O O O 0O O O O v v v

2022 2023 2024 ———2025 em—2026 2022 2023 2024 ———2025 e=—2026

HRRIR: Wind, TSR AT ERLRIE: Wind, KTIESMRAT

e

REFRIRHAFMERSR
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Eg/ \ j EI\\\
[4AFHE] T 2026 £ 8 BEMBNABREAREAS

2026 £ 8 A, AAIEME N 56.88 {ZFRA, ELLiEN 15.25%, Hif, RAO%KHBINE
EBREH 38.90 {ZFREA, BN 15.78%; APREEEHRIIEEREN 17.99 ZF 5
A, EILLigh 14.13%. 2026 £ 1-8 B, AERITEREN 474.56 {ZTEA, FELiE
1 6.19%.

[4£HER 1] 2026 <F 8 Hea] ERBHIE

2026 FKfRE ERE 226.28 {ZTEA, ELLEMN 2.9%; 1-8 BfER RitEHRE
1658.74 {Z T E B, RELIEM 9.7%.

BRI R ETTRIE A EZE SRR 18 / 23



& s
@ CHANGJIANG SECURITIES 1?%5}}% | ?i’ﬂk}a?&

AR EN

* 4: BAEMEMN—K (B o)
SR UESFETFR WRAEH FR¥E RThi% RN TR B EEgE (%)

000601.SZ HRRERR 1 2026-05-26 RARASEN 6.27
601991.SH RELHE 2026-07-10 RARASES 5.58
600310.SH T PRRER 2026-06-13 BRARASES 472
001258.5Z STHTRER 2026-01-10 IEMeEN 11.04
600578.SH REER N 2026-07-17 BRAER=ES 5.37

BRSRIR: Wind, KTIESFFAT

& 5 BONBEERA_FHIHLE (B4 )

UESREB UESS R BENRHE AT (TR WREeSENE(ET) FHmA B
600578.SH REER N 0.21 1.06 5.04 537 6.65%
600900.SH KTR N 5823.89 158904.34 27.28 2827 3.61%
600025.SH HeBEKE 1577.76 15201.62 9.63  9.68 0.47%
600674.SH JREER 240.00 3815.18 15.90 1576  -0.86%
600886.SH E R 5 551.72 8023.70 1454 1430  -1.67%
002608.SZ THER 4,700.00 35,381.47 753 736  -2.23%
600509.SH RERER 2706.00 20977.72 775 726 -6.35%

BRLRIR: Wind, HCTIESRA

BRI R ETTRIE A EZE SRR 19 / 23
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TRAXREREE

* 6: TREAFERE

H el YA =4
2026/09/21 AT HRE axas
2026/09/21 FIRERAE DLRRAVEIL
2026/09/21 HEE S axas
2026/09/22 ERAERRAS i
2026/09/22 FIRERAE axas
2026/09/22 HEFITRE NE57 kS
2026/09/22 IR FTREIR Paxan
2026/09/22 EERN WEEmE
2026/09/22 FERT WEEmE
2026/09/22 BT WEEmE
2026/09/22 M figAE DLRREIR
2026/09/23 AIRIKE WL me
2026/09/23 APFHAE REEERFH
2026/09/23 FMERE PaxAN
2026/09/23 SFHRE NP2
2026/09/23 FEREFED NEEF -2
2026/09/23 = IRIKF NEEF-2i
2026/09/24 HERER A BRERASBHF
2026/09/24 I WEERE
2026/09/24 ITRERX WEEHE

FRSRIR: Wind, {OTIESH5 AT

ERERETRIRAFEZEENH
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MR 7R

1. BOHBEFESHRE: BRARBHEETER, WETRSSBREFEEXK
1B3R7, BNtSSEXEFANNRFRERE, M BT E R~ E R A
T ES .

2. BRI EIAES TN : HERRARBRERE R RKEAKRBIEM, KFET
RESEBRMBSARIZK, MMSEEFRBRARENAEIL K.

ERERETRIRAFEZEENH

21/ 23



@ki’l FUH | TLER

2 BT
TWITR  RELHHER 12 DB RTLRR IR KRR X B EIME XS TR RMERR AR BB N EE, IR EWNAIT
BATEN:
B ¥ AAXNRIAKTEBEXESTIHR KRR
oM ENRISESAXESTTIHR R R EIETE
E % AXNRUBTEHEXESTIHRRMER
REER  MEXHAER 12 DA RAFMKEKIEEX BEIEE S TR R MR REIE A EE, REEWATRIER:
X A ENEHEXIESETHRKREEEEREAT 10%
B AXNEEEKESTIHRRIEEEKIBTE 5%~10% 2§
oM ENEBREXIESTTIHR R BKIRTE-5%~5%Z |
B B EXNEEEKIESET IR RMEEEGKIE N T-5%
THREFR: BTFRNEEZRNVENER, AEQRAEBRTEMNERNEATHEESMS, EEMER, BE
AT AL TR R IER .
ARSI HRFEBEFE: A RHIHLUPR 300 FHAEE; FIZRMHAZREE (EXIIEELFN) =R EmiaL
((tXHmEILARR) AEE, BFEMHEEBIAELE.

LNl

flnbi: HiX

Add /MO X FriER% 200 SELSFHP O BIR 22, 285 Add /EUXTIIX R G 88 SCOTIESKE 37 #£
P.C/ (200080) P.C/ (430023)

JEx sl

Add /FAPRX SHEH 16 Skt 1 SEEREEAKRE 23 E Add RYITRRAX RO 1 SEEREIRT 15 3 # 36 #
P.C/ (100020) P.C/ (518048)

BRI R ETTRIE A EZE SRR 22 /23
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M A R

AREZBROTMASBNIRNSE, W ZUHARRSE . SMZEEFIEENRIER, AREEMERRIR T E
ENHANR EEMBEMNETHRIAES, A5, A EAREPNAGEEELIMRMA EENEEERR, LS.

REREKERR

ﬁﬁ%ﬁ&iﬁ%%%ﬁﬁ@ﬂ%ﬁﬁ%ﬁmm(MT%ﬁrﬁﬂE%JYFK“ﬂDﬁwfEﬁﬂﬁ%ﬁﬁﬁ@@ﬁEW
EARHAMBREHX LT KTIESROAERABEGPEILIESTAINREASBLSHEE, EELFUSHFAIERSH:
m%%moﬁﬁ%%%ﬁﬁ%%ﬁ¢iﬂ%ﬂ%%ﬁ%%ﬁ%&Amﬂmﬂﬁ%%ﬁqawﬁﬁﬁﬁﬁﬁWW%ﬂ%%o

EETEANERENELT, ARETTRBKTIESEL (F8) ARARESEIRELT. KIIIESEL (F8) AR
REEAERESFLAREFRREZAEN FEHFRETN W FER (BRI EEER) , FRE&SH: AXY608.
AR EFETFEBLESBRNPARSEREAREENNEELERS.

HAtb A=A

AREFFHRAEELE . ZHAE LI BERN TARFZBERE . RHPAR KB F2RERAKEIAR
EMMENER. ARENESFRBETLAFER, ARENXLEE A ERMEMTEEREEMRIE, BRRIEFESEEME
WARREEMEE. AREATNEMAT I TWRIIRERIW . AREFEINNR BIGERFERERVRAEYSZRRL . R
BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
BRI RB EMERKFBITRBRENKG. AR NRBERNTHEN. 2L, EXFHUR. ERTEWNESE, T3
FEXNES MR KB R T IAES M EL BT REPHRESRBELHFERITRIESMEZENRAEN, REFRUHHER
BAREERNAMEEL R AARREHFFAMEEARXNEA . BLIIABIESFNBIENEN . KRB BEARSSRIRES RN
REBTRFRITU SR ERSSEH MBI S HIMRERE. BXEDA. REA. AEFLAERR).

AREFBTOUR~BBIWAEATHARREE, BFRETEMHIEFANERER. BFEFE, TEHEAANFEERXT
FEIESH M TANEINERE. REETNURRERMREMI AR NREAREREREK, HERENERTLERL

AIRERHAER BRLENNRRAERT T L HARELSHRAM, AREFEMIEFRIREFPNNE. MERIRER
ANFFA R, SERATRIEN B EHRIKE, ERRBNG, AR ATULHEMEARERBREEFT —BRETRERRE;
FREMRRARARATRRR . DBEANTTE, HARKRALAREMHBTNINLG; KARTRIEARERSEERET
EHRFRS. BN, ARARNABREMBELSTERLLBHMNBERE THLEN, REENIBITOIMNNEFTRER. AQH
REEEBSRAEEEN, SAREHATFNREFENIESAFEEREMBRINESCRIRSG . ##RERAF R,

ARERNARKB A, ARENERAREAER REBEFT, EﬁmﬂﬁAkT SLMEMEXER. EHFLH
H[EMNBR/RAL (TLEBOFES) . WEIAFUERELARARMFAH, BEREXNARE#TEFRERZMNSI A WHER.
HHIBELRNISMAREREREN, NERARENLHAMELH B, kTﬁ%ﬁ%ﬂ IRERINE. KRB RAEE
ARIERE FREMAREIRSFUNARFENEERAERLFEETRE. REBRNARAREELLAREN, AQ8HF
RERHEIBFRAREFTEMNRF

ARBRE— YT
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