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LA ER 130.9 -4% 76.4 -10% 54.5 5% 285.4 6% 63.3 3% 85 6%
Fo ikt 15.2 31% 9.2 26% 6.0 39% 25.0 59% 6.0 60% 7 50%
FREE 0.9 -43% 0.1 -91% 0.8 0% 1.6 -53% 0.0 / 0 /

FA KR BNGNE, KM EILAT R
&iE: AL LARAAREZITE, KRB T. RAFZNEKBGE, THAILTZI

MR EAE, BIRIAE, MEH., BEBRFLETEERANRE. 2K
kA, BIRIAE (1%), BEIAHE (-4%), AL (-5%) £ 2026H1 #H %
iT S 3] o I g Al e A B PR 3k o
Bk 18: LHZAs biEMirsy 25Q3-26H1 XA R L5 (fen) BAREE (%)
26H1  YoY 26Q2 YoY  2026Q1 YoY  2025A  YoY 2°i§° YoY 2°§5Q YoY

B#EIA 26,172 -4% 12,543 -5% 13,629 -2% 48,827 -3% 12,955 -5% 8,708 -2%

MLEH 368 -5% 178 -11% 191 1% 716 -6% 147 -13% 182 -1%
TR TAZ 651 -1% 313 14% 338 -1% 1,243 7% 287 9% 299 9%
BAFITA 11,705 -8% 4,870 -16% 6,835 2% 25,569 4% 7,878 -1% 4,932 13%

KA 7 12,105  -24% 5,720 -31% 6,385 -16% 30,309 3% 9,589 4% 4,816 -8%
4 T4 18,838 -13% 11,874 7% 6,964 -34% 58,274 2% 27,237 -1% 9,388 20%

A IAEL 28 -47% 15 -50% 13 -42% 130 19% 43 84% 34 29%
U TA 6,587 -11% 3,195 -21% 3,392 2% 15,015 -6% 4,831 9% 2,804 -1%
FEIA 335 -7% 185 -6% 151 -9% 721 -9% 159 -24% 201 1%

FHER: SNANE, KHMEERF LA

WIE IR AR & R & TAERR 10
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BREIHITLEEMR
3k 26H1 L EM: Q2 BAZERE, LAX
FllbiRst, SLARAH B E

SAMAZAEEN: Q2 BARZEARE, HILRH)TILEEHHH

#H 3k 26H1 HAR BB ARE, 26H1T #3RFE I 3.55 Z 1T, FH-9.1%,
SEHL)A B A)0E 685.6 1T, FlH-24.6%: HF 2026Q2 £ 54, #HR LT
S| RIAN 1.76 e, R-11.9%, £IJaE4414 296.3 1et, F k-
34.5%. 5 FE kA, 2026Q2 3 F AN FIIEIRE 7 IR LG A Fr 3 de,
A FIWTR B VT A R 32 ST b BARAY X BRI Fn 35 3 = H LA EE X
TR F#om, BB ZHAHEN Q2 B35, Bk I ATt & AT R i
G, FIRM by TAZ X B %R,

A& 19: E#A4ek 25Q1-26H1 A, FEHF HARE

26H1 26Q2 26Q1 25H1 25Q2 25Q1
B EN (L) 35,5405 17,5955 17,9450  39,092.4 19,978.8  19,113.6
YOY (%) -9.1% 11.9%  -6.1% -5.6% -5.1% -6.1%
F R A (L) 34,2129 16,810.2 17,402.7 37,5225 19,064.3  18,458.2
YOY (%) -8.8% 11.8%  -5.7% -5.4% -4.9% -5.9%
#AE (L) 1,1485  556.6 591.9 1,4055  726.2 679.3
YOY (%) -18.3%  -23.4%  -12.9% -6.8% -5.0% -8.7%
A EH (L) 1,150.1  556.6 593.5 1,422.3  736.4 685.8
YOY (%) -19.1%  -24.4%  -13.5% -5.9% -3.9% -8.0%
J2 %A1 (L) 685.6 296.3 390.3 909.8 452.4 460.6
YOY (%) -24.6%  -345%  -15.3% -6.4% -10.3%  -8.6%

WA RIR: Choice X ERBHILE, &I M'SIEFRTTH

B& 20: 2020-26H1 E77 @A Ak LKA RRF B & 21: 2020-26H1 L7 32 34> Mk )2 B A 08 &

1ot £:d ) Eb 3 3%
10.00 - - 20.00% 2500.0 - - 20.00%
L 15.00%
8.00 - 2000.0 - - 10.00%
L 10.00%
6.00 - L 5.00% 1500.0 4 - 0.00%
4.00 - - 0.00% 1000.0 - L -10.00%
L -5.00%
2.00 - . L
00 L 10.00% 500.0 20.00%
0.00 - L -15.00% 0.0 - L -30.00%
2020 2021 2022 2023 2024 2025 26H1 2020 2021 2022 2023 2024 2025 26H1
N (L) YoY (%) =4 A (o) YoY (%)
FH# K Kk: Choice X EHIBHI KK, & H MG IERTITH ##kk: Choice X EHBRIKE, KR I MG ERFILA

WIE IR AR & R & TAERR
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B4 22: 22Q1-26Q2 L AL L% £ E 2 Pk

B EIRITIEEMR
B £ 23: 22Q1-26Q2 L AL L2 5B )2 B4

AB R E R AR P B3R
3.00 30.00% 700.00 150.00%
2.50 20.00% 600.00 100.00%
0 500.00
2.00 10.00% 20000 50.00%
150 0.00%
) 300.00 0.00%
1.00 -10.00% 200.00 )
0.50 -20.00% 100.00 -50.00%
0.00 -30.00% 0.00 -100.00%
N M S A NN S d NS NS d N H AN AN ST AN NS N
el oo deogoNodo o dododoNo o do oo HoNod [egedegegodogeododogogodogodoJogodo Jod
N AN N ANOMOOOOHOIST I T IO W0LWLWN O O NANANNOOONOIT I T I LW0LWLWLW O O
N AN AN AN AN NNNNNNNNNNNN N NN NN NN NNNNNNNNNNNN
— N (L) YoY (%) — 34 (L) YoY (%)

FH# R IR: Choice X ZH BRI HR, & H M IERTF LI

FH# &R : Choice IX ZH BRI K, H AWM S IELT AT

SR RA, 26H1 MEH, ZBTRKAABEERE. kA%, BRI

£ 26Q2 FIMNENRK, TEXETATMAINTEESHNLAET ZE, 0
B P ATEE Ao e AR S TAE ST M TN AR &L R, 2d FILLME
RAITANAR IR . L%, 26H1 MMM, R4 TAEMR)TEFHI93E 8 A
E, SMAIBATH L ELETH LB AFRFED RO EMELIE, B
W R AAT IR R IAL T, AT LTS BmR dE, FIERT 23 A%
S EH RITAE R A, R BAIR ) LTRGBS 2.

A& 24: L #4ek 26H1826Q2 ARG, AlEHFARE

4R 4= A

B i TAL

26Q2 #Fik¥ 54347 189.6
KN ()

YOY (%) -18.2% -7.9%
26Q2 3 &% 87.6 9.1
Al (L)

YOY (%) -47 4% -1.1%
26H1 F 4.8 11,3758 359.1
BN (L)

YOY (%) -12.3% -6.3%
26H1 12#% 228.3 17.3
Al (L)

YOY (%) -28.9% 1.1%

RIAE AN BT AE  KAITAE SR ITA R ITAL

217.7 109.7 2,414.1 2,775.1 4,342.5 59.5 1,882.9 169.6
5.1% -3.5% -1.9% -5.3% -12.4% -13.4% -14.4% -10.1%
9.6 2.9 54.6 30.1 85.9 -20.8 36.2 1.8
-12.6% -49.7% -14.8% -32.2% -24.3% -135.3% -23.5% 102.9%
392.4 218.3 4,445.5 5,550.3 9015.5 110.44 3,766.9 306.4
-3.0% -3.4% -1.9% -1.8% -10.0% -10.4% -15.2% -9.5%
18.1 6.2 116.2 68.5 1735 -26.1 80.6 3.1
-20.6% -33.6% -19.7% -25.0% -23.0% -86.3% -12.2% 1014.9%

#H# R KR: Choice X ZHIEX K E, & F M IERT AT

PHARRE, ZAHERHBERE, £ FR LR LML, 26H1
S o375 B A R AR ICON 31,225.9/3,443.4/871.2 127, ) 6-9.1%/-9.6%/-
6.1%; SEI Va4 408 617.3/47.8/20.6 1, F)H-24.3%/-30.5%/-20.2%.
26Q2 & kA ko /H T B & R A IIKN 15,340.1/1,785.8/470 12T, Fl
Yo-11.4%/-17.1%/-6.5%; 52 3L)a &4 FiH 264.4/24.4/7.5 12T, P H-34%/-
39.3%/-33.9%, #¥HhmET, REEAKEERE ), KRMNFI R AT LEFH

w T, o RERMAER S F UG RE, BF LK X B L

7o

Hrig K #

N

WIE IR AR & R & TAERR
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A& 25: L AL VBN S ELUNARR IR

gl (fe) 26H1 26Q2 2601
R A 31,225.9 15,340.1 15,885.8
YOY (%) -9.1% -11.4% -6.7%
7y B 4> 3,443.4 1,785.8 1,657.6
YOY (%) -9.6% -17.1% 0.3%
R4 871.2 470.0 401.6
YOY (%) -6.1% -6.5% -5.6%

K4 %K. Choice fE ZHBEXI K%, &5 WS IELETTAH

A& 26: L AL LEHA 5354 FIH AR LR

V3 &4 A0 (fen) 26H1 26Q2 260Q1
4 617.3 264.4 352.9
YOY (%) -24.3% -34.0% -14.9%
7y B 4 47.8 24.4 24.4
YOY (%) -30.5% -39.3% -17.9%
R4 20.6 7.5 131
YOY (%) -20.2% -33.9% -20.5%

FH &R : Choice L ZHAERKSE, & &M EIERATRAT

32.B8F8H: 26H1 LA EARE, HAFAELABESAE

26H1 L7 2R LA Rk E. 2026H1, EFaLLEHFE
10.35%, Rt ik 0.27 ANE a5, #FE 2.40%, BT 0.49 AN o %,
ROE 2.57%, R} TF& 0.95 /\E/\S, BV P E R E N E N D
A7 ol BAR A A AR KRR A A 1) A S B $oh, 2026H1 A& 3k 1]
%A% 6.18%, Bk EF 0.48 2B 5% 2) 2026H1 AL LR F Z+E R
BAL BN TR LR A 012 A E 0 5 E 0.77%. 2026Q2 255 %4, £
EARALEFEH 11.56%, BIRA 0724855 Hia%k A E 6.62%, F
e B3k 0.72 NE 0k HAIE 223%, RIILTHR 0.7 AE 5 %,

A& 27: EF#Ad L BARR A HIBICE

26H1 260Q2 260Q1 25H1 25Q2 25Q1
ROE (F3#) (%) 2.57% 1.1% 1.46% 3.52% 1.74% 1.79%
Bl e & ) -0.95pct  -0.64pct  -0.33pct -0.46pct -0.30pct -0.27pct
EHFE (%) 10.35% 11.56%  9.17% 10.08% 10.84% 9.28%
[ kb & 3 +0.27pct  +0.72pct  -0.11pct -0.15pct -0.27pct -0.04pct
B N E (%) 6.18% 6.62% 5.74% 5.69% 5.90% 5.48%
B Fe & +0.48pct  +0.72pct  +0.26pct +0.03pct  -0.05pct +0.11pct
FAE (%) 2.40% 2.23% 2.57% 2.90% 2.93% 2.86%
[ kb & 3 -0.49pct  -0.70pct  -0.29pct -0.05pct -0.04pct -0.05pct

AR IR: Choice X EMBHIILE, &I MG IEFRT LA

SR ERA, =% 26H1 LA RHH DGR E, RAEAER M ERIE
T & . AR¥E %, 26H1 & 4 i&ﬁl{t\l’kﬁ/\f&mﬁ £ F A
10.02%/11 46%/17 93%, R +0.22/+0.54/+1.03 N & 5%, ¥ EZ I
®AF: AAESHH 2.50%/1.51%/2.32%, F)-0.50/-0.43/-0. 46 NE 55,
HEIDE TR,

WIE IR AR & R & TAERR 13
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B & 28: 26H1 #AL v £ 4 R 8&+ A I

BREIHITLEEMR

B% 29: BAL LS REIKEN LALYE

21%

17% = —
13%
9%
5%
q§19 «19"'\ R @'ib & mgf’ ‘@S‘

6%

4%

2%

ey m— b T [

R 4>

FH# &R : Choice fi EZH BRI KR, # &M EIEAF A

33.BERABIALARA: AL RRAKE,

KAk B : Choice L EFHIEHILE, K H MG IERF LA

I I LG ) b 3R 4

2026H1 Bz B AR L/ G A, 2026H1 77 2 A4 b -F 3 m ok £
# 402 £, B 113.7 X, 125 Ak 28 4 X 4 687.6 £, Bt 115.7
%, BZAMH-101.4 £, RbiEm92 £,

A& 30: LF#ALLBTEHARE

26H1 26Q1
R 3K B A5 R # (R) 401.96 420.51
Bl Z s (R) -113.73 22.14
JEAT KK B 45 R % (R 687.59 661.55
REsh (X) -115.74  76.80
BB RH (R) 184.26 373.18
RZsh (X) 7.15 12.21
EFFRAHERH (R) 1652.12  3237.92
REsh (X) 268.95 460.98
ZiE A (R) -101.37  132.14
REsh (X) 9.16 -42.45

2025 25Q1-3  25H1 25Q1
454.43 320.70 515.69 398.37
118.38 10.5 69.54 -553.18
782.64 490.60 803.34 584.75
335.83 31.34 155.39 -479.59
80.69 123.08 177.11 360.97
3.51 -47.49 11.14 25.16
708.39 978.02 1383.17  2776.94
-2068.56  -291.37  193.42 421.26
-247.52 -46.82 -110.54 17459
-213.94 -68.34 -74.72 -48.43

#H# R KR: Choice X EHIEX K E, & H M IERTTAH

L RAL RS RIS AR, HR kR R 26H1 AL LT A
% 78.96%, R 1.54 A& o B a9t 165 = lAsl A 61.24%, F)
W-2.52 ANEHE; RAILES 106.54%, FH-1.01 ANEHE; #LEN
89.13%, FIL+0.95 AT 4 &, L sid b AR5 = f AR D AR,
YR RA, 26H1 4. T ELRRLT A A HELHA
78.74%183.56%/65.10%, [ +t-1.53/-1.98/-0.57 A& 4%, 7/ /) 38 Fr

#%,

WIE IR AR & R & TAERR



) KDMEiES BT S RS
astmoney securities

A%k 31: ET#ALLT > HAMRE

I H 26H1 26Q1 2025 25Q1-3 25H1 2501
T~ AR E (%) 78.96%  78.20%  78.97% 78.65% 80.51% 78.12%
Bl tb & 5 -1.54pct  0.09pct  0.95pct 1.82pct 0.20pct 0.64pct
RATZLETZ (%) 61.24%  60.81%  61.55% 62.09% 63.76% 61.57%
Bl EL T 5 -2.52pct  -0.75pct  -0.20pct -0.75pct  -0.70pct  -0.69pct
RALE (%) 106.54% 107.45% 106.26% 107.93% 107.55% 108.25%
B tb & 5 -1.01pct  -0.80pct  -1.17pct -2.56pct  -0.95pct  -2.00pct
#FLE (%) 89.13% 88.80% 88.54% 87.82% 88.17% 87.41%
B tb T 3 0.95pct 1.38pct 1.01pct -0.60pct 1.79pct 0.78pct

FHkiR: Choice IR ZHAERKE, & &M EIERT LA

KA EEFRAERKE, 26H1 LT EAL LB BTAL AL RS
4,023.6 e, Bltb Vit 805.4 12T, P Q2 % F %84 NELRAN 392.7
fe, RV i d 824.9 101, 3tk 26Q1 A RT LA KWK E . LI,
I Lk A, 26H1/26Q2 LA LAk Ak 99.50%/93.11%, R+t
4.3/5.9 /NE 5 5, AHILEE 109.01%/89.18%, R H+2.0/-1.9 A& 4 & MOk
bk A, 26H1 EHMEEKF L EN L — TR ELY, FHALRARE T
R

A& 32: Ei#ALRRALSRENRE

26H1 260Q2 2601 25H1 2502 2501
ZEIERAFR (L) -4,023.6 392.65 -4,416.3 -4,829.0 -432.2 -4,396.8
B E—F3E (L) 805.37 824.9 -19.50 185.0 326.3 -141.3
Y28 AR A B A -471.2%  100.2%  -955.9% -426.3%  -73.8% -803.5%
B b — 38 -449pct  174.0pct -152.4pct  -14.80pct  47.6pct -86.8pct
WL 99.50% 93.11% 105.77% 95.18% 87.23% 103.49%
B _E—F 3R 4.3pct 5.9pct 2.3pct 6.4pct 11.6pct 1.1pct

AT I 109.01% 89.18% 128.17% 107.01% 91.08% 123.47%
B E— 2.00pct -1.9pct 4.70pct 13.8pct 19.0pct 8.70pct

KM %iB: Choice L ZHAEXNKE, ®HIMEIELRTTHT

SR R kA, 26H1 o/ T ELS/RASMKIAL A
98.3%/108.2%/107.0% , R ¥ +51/-22[+17 ™~ & % &, 4 3 b
107.9%/121.7%/100.2%, R t+2.5/-0.6/-3.8 NE &, AL LA, #4
EHRKAERATE, iy ELRH R,

Bk 33: BT s sk 5 BT A B R IEE

NI 26H1 26Q2 260Q1 25H1 25Q2 2501

Fe g 98.34% 95.53% 101.1% 93.22% 88.66% 97.87%
YOY 5.11pct 6.87pct 3.18pct 6.81pct 12.74pct  0.75pct
o7 B 4> 108.22% 73.81% 145.29% 110.40%  75.60% 155.77%
YOY -2.18pct  -1.79pct  -10.48pct 6.46pct 3.71pct 16.02pct
| 106.95% 87.69% 129.46% 105.21%  87.90% 125.65%
YOY 1.74pct -0.21pct  3.81pct 1.26pct 7.92pct -7.18pct

FH#kB: Choice I Z# R W R, & H WS IERT LI

WIE IR AR & R & TAERR 15



) KOSt BT S RS
astmoney securities

A& 34: L ss kA AL BRI E

AEIN 26H1 26Q2 26Q1 25H1 25Q2 25Q1

= 4> 107.86% 91.77% 123.18% 105.41%  93.80% 117.08%
YOY 2.45pct -2.17pct  6.11pct 7.80pct 19.83pct  7.12pct
o7 B 4> 121.67% 68.77% 177.45% 122.31%  70.04% 189.50%
YOY -0.64pct  -1.26pct  -12.05pct 17.35pct  10.35pct  34.98pct
R 4> 100.23% 78.46% 125.18% 103.98%  83.34% 127.99%
YOY -3.75pct  -4.88pct  -2.81pct 17.36pct  18.62pct  15.57pct

## % R: Choice X EHIERHIKE, & HMFIELTTAHT

WIE IR AR & R & TAERR 16
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BT EEAR
4 IR 3k 2 R R

2026 # AMEFRRA=FRT LK

1) 2 4&—: AMNAXNETARA LB LHMEKEB IS L &R,
e HABEARAL . ARIEATEE ) B RS I6R F = W K& 50k 569 3K 3F
Hi, RMAMEAZELTET “TEE” AXRANE, R, KR,
WHREE LA F, REAMNES [FEFAL [FEZZ) [FELF]
[+R&2). [vEEZ) [vExZ)L [FEZAL [FEFE]) i EL
HeAx [z ], [EEEe ) [ ), 2z [FexE)]. BiRIied
Y &MERE [FZERL [FREERL [PHERYL [T ER]

VIR HEXATRIARLENER RR. ZLIREHTART,
#MNEHE [HFRE)L (2T L)L [P L) [HE7], #XiE [H#R
3% ) (234l

3) TE&=: BERBA AR LMX., REFE, Al F I H25HT @R,
#5 [F 2w ) [RE2E) [F5FE] Reefs 54 Dhk
ix ). (st ).
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BREIHITLEEMR
5. W& 3T

BIRERARBRHAM. 2026 F L FF 5T F R T RAEN B, AEH
TR AR BOT & X8, FFTb. AR E G F T2 L4720 8%
ot B RBII, RGHF BT HEAE, THRFHZRA DT ALY THE
AT I,

BRI B LaTiT I 24 R B A P E, (LN BAFIET AR,
FHEE B FEATEMAA T, JRMFETaMELsE K, ThTR
ok 2 A A 7 AR T T

BRBERERERBAY. S2REALLPRKKES, W FEAZ% AT
s EART U, T AT B b AGE MG o fE AL I A0t 490 B BAE R
FEBARD

AR ENBETRBRIARI AT L P BRAVRA T R EHN 8) B A ARMBEAT

A, do R LR BAKT A, TRAEAN P ERLSFTHEN, Lt
V4T @IECE, EBEFRE BRAHYFRA G,
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O EREATE RECEITLEEAZ
27T & B

PE& LA F BHER L R 4% T 691 R 3T E I ML A4S AR L 69 F e pEAEAE ), BRIEIRE PR A 69 S8 3 R
OAMPBIE, HAEHRET A OIRLIZM, REEWRAERT 4 T RIE, A ERE, Bl
E, SRR Z R E R,

BF A

HA b P AL IR LAY A LRI A AT L (B A LIRS o FEAATR A DR K B G ) 3-12 A
P68 A (ST A5 30 A0t LM 208 A R M AR sk R S A RT3 L IR 300 A
AR MEZMTHUAZARIGH R, FBTHREEBINAE: 2B T HURE 500 &m0 4 Lk

B RIFR

EN: AR R AR KIE AR T RR AR RIS 16% A b

B AR AAAR KIER T A RE LKA T 5%~15%Z 1) ;
Pk AR R AR KIE AR T KK A6 BRI R AT -5%~5% 1] ;
WA ABXTR A RIER T A RE A BN T 15%~5%Z 1] ;
F i ARXT R AR KIEAR T % KR AR Rk hE 15% A B

E T

5T R AR B HAAR KRR T R A RK N 10% A L

bk ART R #AE KAE R T AR E AR KRR T-10%~10%Z 1] ;
35T K. ABxt B4R KIE AT KA 10% 24 L.

RFEHA

A MG IEFRRAD A RS CATF AR “ARN87) BA P EIER A EGIERILT FH LS T,
AREH AN FERLEF EAREFE (FEFRITHINTHE, G ERI) KHF,.
AREBEANGNGE PR AN TARBRANME] RRERALARANNGEREF,

RIRERZ BB T AFRHARANNNA TR, 2R 1%513 LA RN, AT EER
VEAEATIRIE . ARIREATE G TH . &L AT BRIRE 4 L B ey P, BN 5 EREREE—ERE R
MRtk AR, ANSTKEEABEHFIARGE L, MR —BaGRE, 2RN XA X FFTHER
Bt 2 #7 AR PSR A B H B E P

AGRE PO BAITAM . PR, BEFUE, HEATHSOBIEATREMS, THRITEIEREE 6 E N R
BEA, TR A ST EARIE R AR BRI AL . BAREE & BLART 3 & ALAY 3L 3,

BAEATHE LT, ARE O N BT SIHEAT NG 3TN, XA FERANAE P 7RG B AR, 5K
AREK. BPERASFRAFHTRA, TR EBARE RSN E f BRI Z A, KN 3
TS STAEAT A B AE ) AR IR S P BAEAT R 22T 3| AT R QAT 04, BTHF afrARE2AE,

B RERFWELT, A0 8] R XKKMM T2 H A RS PRI NS AATIER R TIHETS, &
ARG A X e B R R F AR BERTRAT. WHMEFRS. EPRAS;FETRALEGFZTR, DA
REFEA T R E—SFRE

RIS RB B RNE TR, KREAN]ERAP B, HEAMMIANAATFUEMH X L5, KHh. 4
AMEG LRI AR, BERFIE, BAAREREH LY, R EARREAHAFRL A BH, R
TAE A ARE G RE . KBEBRRAEELPIR, HARREW, 2 YRIEBEGEETIE, ANFEY
1) 318 KR AR A A
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