RAVSRTT (601288.SH) 2026 FHLEIREIT
SR ERIEIK

) ElIXEREIE S

GUOLIAN MINSHENG SECURITIES

q

SHRIE: EFHR
HUAER: S0590525120014

H¥E: wangxianshuang@glms.com.cn

SHrIH: XS

H5<ENE: S5
BlHEFR: S0590126020024
#E4E: magaoping@glms.com.cn

HAHEH: S0590526010002
fpfE: wenxueyang@glms.com.cn

StRIm: 3
HUAER: S0590526010003

HRFE: giaodan@glms.com.cn

>

g RIVRITIEE 2026 FHIR, 26H1 ElUgN. #ZOE. BEFFEE. 13
SR ERIEES IS 11.07%, 7.57%. 13.11%. 4.93%, %% 26Q1 HEIEE
#+0.58pct, -0.03pct. -0.01pct, +0.40pct, EAUINFIFLEIGIETELSERE,
WEREREN E, 26Q2 BRZEEEFBUWAFIEBIESKNAITE W SRmE—S T,
FTEWERE AR, SEEANFIERE %, ERRAXFIEREEELE.
(ERIBET K, XRS =R"5XBEF. 26Q2 KEFEE 28.82 H1Z7T,
BLL LT 7.84%, EEERFGEEK, Hb, BESHRRE 11.9 525w, &
FEIK 9.0%, HIBERRRLERTE 41.9%,; $IEWESARE 4.16 H1Z7T,
ISR 11.7%, EEELTENREN 4.88 H1Z7T, REVIEK 12.2%, SER
FERSMIRN, SIS ESmEE R MR,

BEDIFEFH, FFIBIINEERA. AFHE 26H1 B 1.28%, & 26Q1 12
F+ 2bp, R 25A T, 26H1 &FIZE 1.19%, & 25A 127+ 3bp, &=k, 26H1
HERBRFINEES 2.52%, 1R 25A T 17bp, PN AFRBEEE 25A T
14bp & 2.74%, NAEFRBGEEEE 25A T 9bp ZE 3.08%, IRERE W
I 25A & 27bp E 2.40%. tafkin, mEEHEREENT 26H1 (2K
AR 25A % 20bp ZE 1.33%., BELFREIF, SIMPEREIEK, Fo%R
BEUNIEGEETFE, 26H1T &FEIAN 3,122.44 {270, BLGEK 10.5%, & 26Q1
BT 3.0pct.

BFEBIAGIE, HtHERASIE, 26H1 FEHERAEFEAN 469.59 2
TG, BT 8.7%, TERF FFRFEEV—XMNG=EEEE. HithdF
FIEWIN 516.68 1Z7T, FIELIEK 43.4%, HAiGRIES 443.53 1270, BEHIEK
91.6%. FR%IHME, 26H1 AT AC 5 OCI iFB %I HEWLLFIS B 6.21%
F11.08%, EFEEISEI/ 4.08 71 1.26%,

REIROEIRA. AEFESSENE 10 RiRE 2026 FEFHUEKRS 1.297
7T, BiHRE 453.93 27T, 5 26H1 HEFHATE @R EFER 32.53%,
EFFPEL UGB SHERE AT EERRAREFIELN 32.10%, PSR
BFriEF.

BEEREIRIFRE, 26Q2 AFREIHE 1.25%, & 25 F£R T 2bp, & 26Q1
KIFF, ATERTARE 1.31%, 18 25 FR T 6bp, PMARAFRER 1.39%,
& 25 R EF Sbp, FBENKEMECTRENE. BIIEERAE, XFRERS
Et 1.38%, & 25A B 1bp; BEHAGEE 1.24%, 1K 25 FFR T 1bp, 1RIERE
EEEEIENE, 26H1 REERZEK 0.80%, X 25A 7 20bp; kB B=EX
290.10%, % 26Q1 T 2.45pct, {BE{KRRBGIRINKFRS.
EZFMERIIEN.

= HEISTER
IR 6.97 7T
HERdES
— RASRIT SFE300

30%

13%

-3%

-20%

2025/9 2026/3 2026/9

HEXTTR

1. RAWERIT (601288.SH) 2026 F—=iRA
T HIEFINE-2026/05/08

2. RISRIT (601288.SH) 2025 FERA
T PUERIISER, W ERISERTse-
2026/04/01

FRBEBIBHIEERNSER, BRURERE—RRERNA

IESHTIRE 1



) EIFXRZEIE %S

GUOLIAN MINSHENG SECURITIES

a

RIVER17(601288.SH)/5R1T

> REEI: RISRTIRS =R R TRIIR S SRR SR T e,
26H1 fEEVaREY 3K, BENFEAESHEKNGEET, BRATRER
Faf. Ut 2026-2028 FEVAN B 8114.18/8584.70/9054.83 1Z7T,
BIECIEE 11.9%/5.8%/5.5%; |AE%FiE/9 3060.40/3210.70/3348.20 1Z7T,
FILLIEEK 5.2%/4.9%/4.3%, X3M EPS 43519 0.83/0.87/0.91 JT, XM 2026 &
9 5 11 B PE SBI% 8.4/8.0/7.7 {5, 4% "' TR,

> RERER: SFFGKANRIEE, RMBERAOBANIEE, FaceFngE.

BAFNSMSIER

IRB/$EE 2025A 2026E 2027E 2028E
Bl (B57T) 725,306 811,418 858,470 905,483
BRE (%) 2.1 11.9 5.8 5.5
HEBATRFREFE (BHTT) 291,041 306,040 321,070 334,820
BRE (%) 3.2 5.2 49 43
S (o) 0.78 0.83 0.87 0.91
PE (X) 8.9 8.4 8.0 7.7
PB (X) 0.88 0.82 0.76 0.71

BRISER: Wind, EEXREIESHFAIRN; (£: BRN79 2026 5 09 B 11 HEEM)

FRBEBIBHIEERNSER, BRURERE—RRERNA
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a

) EIFXRZEIE %S

GUOLIAN MINSHENG SECURITIES

ARAVER17(601288.SH)/5R1T

F=1: KEMSSIERERE (B0 BRT)

KBEMSEISE (BHT) 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1

3 43,553,293 43,238,135 44,818,957 46,855,878 48,135,429 48,784,674 51,029,331 51,058,873

BB 24,688,299 24,906,187 26,187,372 26,729,060 26,987,574 27,134,834 28,482,604 28,824,760
Rk 40,543,004 40,140,862 41,675,952 43,706,637 44,960,218 45,541,303 47,726,128 47,724,033

B 29,836,329 30,305,357 32,017,351 31,900,486 32,067,823 32,649,947 34,517,455 34,050,893
Bl 540,212 710,555 186,674 369,937 550,876 725,306 206,255 410,871
RERIFE 372,492 450,308 134,716 258,509 376,712 450,896 152,392 292,394
TEFIE 215,262 282,671 72,116 139,943 222,323 292,003 75,580 148,062
BEESE 1255%  844% |6B1% 11.60%  1052% | 12.83% 8.97%
BEAELLIgE 10.13% 9.74% 9.60% 9.31% 8.95% E
FRRRELLIGE 4.87% 7.48% 7.74% 7.81% 6.74%
BN FLLIgE 1.97% 2.08%

B EELLISE -0.45% 0.22%

RIS RELIGE 0.96% 1.56% -1.91%

=25 NG A 7.85%

HtHESUIN FIELIGIE 26.31% 31.72% 37.39%
REmfaRESE 1.57% 1.13%
135S FERELIEE 3.03%
REE (EE) 1.30%

FRIE (HEE)
ERETWER (KEE)
IHRREMAR (KEE)
BEE (WEE)

FRE (UEE)
BFEERE (WEE)
BFEFE (WEE)

1.26%

1.26%

1.14% 1.17%
1.23% 1.27%
1.13% 1.19%

ROA (£Efk) 0.65%

ROE (£Efk) 10.46% 10.47% 10.59%

FiHax (NE) 32.21%

FTATER 6.62% 6.66% 6.41% 6.29%

KBS =R 10.12%

ROE(FH)*(1-H4LI) 7.09%

BLAMINEL 28.94% 27.81% 29.14% 26.34%
FHLL 83.92% 83.45% 83.79% 84.16% 83.11%

BEBEEE 299.61%  297.81%  29500%  295.08% | 29255%  292.55%

KL 3.88% 3.81% 3.77% 3.75% 3.71%

FREME 1.30% 1.28% 1.28% 1.27% 1.27%

PSESAEES 1.39% 1.39%

JEIL: Cine 1.22%

HARE 0.47%

FREFENRE (KEE)

TREMRE 1 (KEZE) 0.63% 0.71%

FRERE 2 (WEZEE) 0.60% 0.60% 0.56%

BO—RBATER 11.23% 11.11% 11.16% 11.08%

TAMEEE 131.03%  132.57% 130.25% 132.21%  129.72%
SRR RS 132.79% 131.86% 133.01%  132.28% 132.00%
BRIREL (F) 457,993 475578 472,184 520,726 555,177

AC RRIL/EWL 3.38% 4.08% 3.66% 3.16%

OCI Sa3/EH 0.78% 126% 0.84%

AC 5EL/$F138 s 8.75% 10.78% 9.08% 7.85% 14.68%

OC! 5eBl/ %R 1.97% C332% 2.08%

BELS/FREFETTM) 117.31%  117.90%  117.32%  115.50%

RBER S/ AR 10.71% 10.66% 10.66% 10.52%

BRBRIR: iFind, EEXREIESHRAN

AARRBEHEREALEAE, BEUIERE— e a0

IESHTIRE



) EIIXEREIT S RAFFT(601288.SH)/AR(T

GUOLIAN MINSHENG SECURITIES

a

#&2: EihIGREELIEE

it FEgE 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
EWIINFLLIgE 1.29% 2.26% 0.35% 0.85% 1.97% 2.08% 10.49% 11.07%
L ERILLIgIE -0.19% 0.68% -2.87% -1.09% -0.45% 0.22% 7.60% 7.57%
eI S U ONG g e 0.96% 1.56% -2.74% -2.88% -2.40% -1.91% 7.55% 10.54%
El SV INE e 2.69% 5.51% 11.11% 15.10% 20.65% 19.90% 19.44% 12.76%
BTN\ FILCIEIE -7.65% -5.65% -3.54% 10.07% 13.34% 16.57% 7.85% -8.71%
b= 1iiE SN i[HdEsES 23.63% 26.31% 45.30% 23.15% 31.72% 24.55% 37.39% 43.43%
Bl HEbriEE 1.04% 1.23% 2.16% -0.07% 0.75% 2.37% 17.27% 9.20%
EnfEaRESE 1.49% 1.57% -0.26% 0.00% 1.13% 0.13% 13.12% 13.11%
SR i 1.66% 3.83% -2.26% 1.95% 3.29% 141% 1.33% 13.22%
SRR 3.60% 4.76% 1.80% 2.53% 3.28% 3.30% 4.80% 5.80%
3EFER b GE 3.38% 4.72% 2.20% 2.66% 3.03% 3.18% 4.52% 4.93%

BEERIR: iFind, EEXREIESHRAT

#&®3: PEEIGFELCRE

B EERIEbIgE 2024Q3  2024Q4  2025Qf 2025Q2 2025Q3 2025Q4  2026Q1 2026Q2
EN\RILLIgiE 3.45% 5.50% 0.35% 1.35% 4.36% 2.40% 10.49% 11.65%
L ERILIgIE 1.65% 3.53% -2.87% 0.80% 0.87% 2.35% 7.60% 7.54%
RS W R IE 2.61% 3.46% -2.74% -3.02% -1.44% -0.43% 7.55% 13.50%
E[ ISV gNE[a:5E 8.35% 17.56% 11.11% 19.90% 36.61% 17.11% 19.44% 5.32%
B FEFB\FILLIGE -6.92% 4.33% -3.54% 32.39% 23.59% 30.86% 7.85% -28.51%
HithdESW N\ BEL i 37.59% 35.17% 45.30% 6.74% 53.47% 2.98% 37.39% 49.52%
Bz HEbr s 3.89% 1.85% 2.16% -2.38% 2.65% 7.63% 17.27% 0.47%
eEmFIRESE 4.88% 1.96% -0.26% 0.29% 3.70% -4.67% 13.12% 13.09%
i ERRI LR 2.99% 11.21% -2.26% 6.23% 5.81% -4.44% 1.33% 24.37%
SRR 6.50% 8.67% 1.80% 3.31% 4.59% 3.37% 4.80% 6.86%
135 FiERELIEE 5.88% 9.21% 2.20% 3.16% 3.66% 3.65% 4.52% 5.35%

BRI iFind, EEXREUESHRAT

LETTAT

AATREBSHRASELEES, BELERE—RREE 4



) EIIXREEIE S RAFFT(601288.SH)/AR(T

GUOLIAN MINSHENG SECURITIES

a

E1: SitElg. PPOP. ARNSF. SETRILE

e EVT N EIECIEIR IRERIFEELIEE et |3 FFERILIEE e TR « o o « o ROEWRECIEIE

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

-5.00%

BRRIR: iFind, EBEXREIESHAFAT

E2: 2FEEN. PPOP, IEFFIERELIEE
BEFFEEW. PPOP, |I38#FERILIEER
—— E N FLL G RERFIARLGE — ——EEEREEEE - ..o BOEME S

15.00%

10.00%

5.00%

0.00%

-5.00%

-10.00%

-15.00%

-20.00%

BEERR: iFind, EBXREIESHRT

FABEFIBHEERNSER, BRUHERE—RRERRA IESHTIRE 5
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&®4: RiHEGIRENIRS

) EIFXRZEIE %S

GUOLIAN MINSHENG SECURITIES

ARAVER17(601288.SH)/5R1T

2024/12

B Eil#iES
EEErT Eil#iES
bEAIISUON R IEER
OB El#EES
BN El#EES 2.26%
PPOP EilzdEd 1.57%
EFE Eil#iES 4.76%
I3EEEFE Eil#iES
SEFIgE LTS ES
=117 RS
EISTON RS
FSWIN Esmk
FEZH B
EFEERASIN B
ESSE N EsEk
FaRERTH RS
ESSEEISTN Emk
"R RS
ARANMEEEIRE Lot
EA Rk 5.84%
El% FiEsEk -1.76%
R RN FlE Rk -0.11%
W R ETRE: ey
BERERK ey
SRR FliE 5k 2.58%
S FliE 5k 0.40%
DEBIRERE EIEAT -0.05%
3ESFE FiERER
Hittiasz FiERER -0.48%
3EEEERSFE FiERER 4.24%
Hiteiralss EIEAT
I EBRSE RS EIEAT

BEERIR: iFind, EBXREIEBSHATAT

2025/3 2025/6 2025/9 2025/12 2026/3 2026/6
11.60% 10.52% 8.97%
11.56% 10.51% 8.90%

12.65%

0.22%
2.08%

-1.09%

-0.45%
1.97%
1.13%
3.28%
4.59%
10.52%
1.97%

3.30%
4.25%

4.80%
3.79%

11.60%
2.08%

3.19%
2.50%
1.18%
1.08%
0.10%

8.90%

0.07%
1.88%
1.67%
0.26%
5.23%
-3.29%
-0.10%

0.08%
1.85%
2.17%
-0.08%

-13.79%

1.72%
-0.13%
3.18%
0.78%
3.95%

-0.29%

3.60%

FABEFIEBHREERWSER, BRUHERE—RRERS

B3

IESHTIRE 6



) ElIXREIE S RAFFT(601288.SH)/4R(T

GUOLIAN MINSHENG SECURITIES

@

#&®5: BSISRIRENIRS

2024/12 2025/3 2025/6 2025/9 2025/12 2026/3 2026/6

R Eilsi3ES 11.60% 10.52% 12.83% 8.97%
ERE= Bk igiE 11.56% 10.51% 12.65%
ST ON Bk igiE -0.43%
BOEW Eilsi3ES 3.53% 0.87% 2.35%
Bl Bk igiE 5.50% 4.36% 2.40%
PPOP L igiE 1.96% 3.70%
EFIE Eilsi3ES 3.31% 4.59% 3.37% 4.80% 6.86%
IAEEEFE L igiE 3.16% 3.66% 3.65% 4.52% 5.35%
BEEIgE HIEER 10.52% 12.83%
=111 sk 5.50% 4.36% 2.40%
SN sk 2.96% -0.36% 5.69%
FUSHIN sk 0.04% -7.56%
FBZH sk 2.92% 2.50%
BFEERASEN sk 0.36% 1.18%
24T ON sk 0.22% 1.08%
FEHETH sk 0.14% 0.10%
HEUBIERIIN Bk 3.62%
BRI sk
RINMETINRES Bk
EAVIIA FiER 9.64%
=152 FE R -2.70% -3.02%
B R BIAN SR -0.15% -0.07% -0.18%
WS B EIEG:N -2.57% -2.45% -5.26%
AR AES FiE5ak 6.88% 0.85%
thEmiFliia FliE Rk 2.41% 0.55% 5.37%
S FUiEEEk -3.98% 437% -4.11% -1.61% 3.38%
DEEIREFE FUE R -0.15% -0.95% 0.30% -0.29%
ST FliE IRk 3.16% 3.66% 3.65% 4.52%
EAbiNESzH FliEERE -0.64% -0.92%
3EEHERR ST FiEs=Ek 5.78% 3.01% 3.60%
Hitbraas R
REEERGEER R

BEERR: iFind, EBKREIESHRAT

FATESEHTREEEAE, BEYIHERE—TUREAR HESS RIS !



) ElIXREIE S RAFFT(601288.SH)/4R(T

GUOLIAN MINSHENG SECURITIES

@

#*6: Rif ROE 5

£it ROE {F5 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1

=117 1.70% 1.64% 1.65% 1.65%
IISUIN 2.70% 2.66% 2.63% 2.61%
S 1.43% 1.40% 1.38% 1.37%
EAISTON 1.28% 1.25% 1.25% 1.24%
JEES SN 0.23% 0.20% 0.19%
BUER 1.53% 1.48% 1.45%
HitbAESUWA 0.16% 0.16% 0.16% 0.15%
Bl 0.95% 0.94% 0.99% 0.93%
R RN 0.02% 0.02% 0.02% 0.02% 0.02%
WS R ETRES 0.50% 0.43% 0.46% 0.47% 0.43%
REIRK 0.42% 0.52% 0.43% 0.37% 0.44%
EvFE 0.71% 0.71% 0.73% 0.71%
ERIZNET N ON 0.00% 0.00%
FiESER 0.71% 0.73% 0.70%
FrSH 0.08% 0.09% 0.05% 0.09% 0.08% 0.07%
££4k ROA 0.66% 0.62% 0.65% 0.63%
FIFFER 16.51 16.35 16.11 16.01

BEERIR: iFind, EBXREIEBSHATAT

&7: BHFE ROE 5
EAZ[E ROE 43 2024Q3  2024Q4  2025Q1  2025Q2

=120 1.66% 1.64% 1.63%

2025Q3 2025Q4 2026Q1 2026Q2
1.58% 1.65% 1.64%

ST N 2.67% 2.65%
RS 1.41% 1.39%
TN 1.26% 127%
BTN 0.21% 0.16%
BLE 1.47% 1.43%
EAESIBN 0.16% 0.15%
Bz 0.89%
B RMIN 0.02%
WS REES 0.53% 0.49% 0.50%
IRHBIRR 0.36% 0.26%
B 0.75% 0.71% 0.74% 0.78%
ST ON 0.00% 0.00% | 000% |  0.00%
AR 0.75% 0.71% 0.74% 0.78%
FrHERE 0.10% 0.05% 0.13% 0.06% 0.04%
£t ROA 0.65% 0.66% 0.60%  072%  0.61% 0.61%
BEES 16,51 16.35 16.11 16.01
£ {4 ROE 9.98%  10.82% 10.59%

BRBRIR: iFind, EEXREIESHRMN

FATESEHTREEEAE, BEYIHERE—TUREAR HESS RIS 8



) EIIXEREIT S RAFFT(601288.SH)/AR(T

GUOLIAN MINSHENG SECURITIES

a

#&8: FLEEFRE

FEBINIBE 2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 2026H1
FEEBIIN -6.62% -5.01% -3.31% 8.22% 10.82% 13.33% 6.39% -9.45%
RIS -20.63% 62.32% 87.81% -39.84%
EASS
TEWS -1.40% 10.46% 6.52% 11.49%
FAFEENSE -2.70% -6.77% -2.46% 1.04%
S EENZE 6.70% -2.07% -9.16% 2.25%
BiRFEBEE -38.04% -9.42% -9.09% -14.06%
RWIT RIS 2.66% -1.55% -0.84% 2.49%
RS
Hith -16.93% -12.04% -13.43% -21.05%
FEEBHTH 0.01% -1.50% -1.36% -4.19% -4.15% -3.67% -5.58% -15.19%
S AUM [EIELISE 9.91% 11.80% 10.67% 8.53%

BEERIR: iFind, EEXREIESHRAT

®9: ERUIA. HitESUasists

it &tk (/21 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1

EFEER AN 11.41% 10.63% 15.00% 13.91% 12.68% 12.14% 14.65% 11.43%
HEEAIERUIIAN 7.55% 7.64% 9.69% 9.74% 9.75% 9.32% 12.05% #VALUE!
REKE 4.68% 4.38% 3.84% 6.26% 6.21% 5.92% 8.75% 10.79%
NRMEZDIRES 0.76% 1.12% 2.10% 1.35% 1.55% 1.36% 0.77% #VALUE!
CRsRE 0.97% 1.02% 2.35% 0.62% 0.54% 0.67% 0.92% 0.40%
Efthigrzs 1.14% 1.12% 1.40% 1.51% 1.44% 1.38% 1.62% 1.38%
HithimE K asREn 11.15% 11.51% 32.74% 22.36% 12.21% 9.65% 28.38% 16.25%
AC 5231 0.89% 1.01% 3.38% 4.08% 3.66% 3.16% 5.38% 6.21%
OClI 523 0.78% 1.26% 0.84% 0.00% 1.08%
s bk (/2U) 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
EFHERFESIKN 2.76% 1.96% 15.00% 6.33% 3.35% 251% 14.65% 4.08%
EA=TE SN 2.13% 1.90% 9.69% 4.85% 321% 1.92% 12.05% 6.53%
IS 1.87% 0.83% 3.84% 4.32% 2.01% 1.21% 8.75% 6.40%
NRNMETSIRS -0.22% 0.55% 2.10% 0.29% 0.64% 0.18% 0.77% -0.38%
Ceagass 0.12% 0.28% 2.35% -0.56% 0.12% 0.25% 0.92% -0.06%
Eitakes 0.36% 0.25% 1.40% 0.80% 0.43% 0.28% 1.62% 0.57%
Efhie oS 1.23% 3.04% -11.09% 5.84% -2.81% 0.37% -5.53% 2.00%
FitRLgE 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
BFEER SN -7.6% -5.7% -3.5% 10.1% 13.3% 16.6% 7.9% -8.7%
pEASHEISSTYON 23.6% 26.3% 453% 23.2% 31.7% 24.6% 37.4% 43.4%
BE S 25.1% 12.2% 95.8% 52.5% 35.4% 38.0% 151.5% 91.6%
NRAINMEZENIRE 8.8% 160.3% -71% -5.6% 109.3% 23.1% -59.6% -100.0%
TR 46.5% 49.6% 64.1% -49.6% -42.8% -33.0% -56.8% -29.4%
Hithgzs 13.3% 8.3% 37.7% 32.4% 28.3% 25.6% 27.2% 2.0%
HthimS s REEIE 112.2% 97.1% 63.3% 54.4% 11.7% -14.5% -4.2% -19.3%
BEEFLbSE 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
BFEER SN -6.9% 4.3% -3.5% 32.4% 23.6% 30.9% 7.9% -28.5%
pEASHEISSTON 37.6% 35.2% 453% 6.7% 53.5% 3.0% 37.4% 49.5%
"SR 22.8% -22.3% 95.8% 38.8% 9.7% 49.1% 151.5% 64.6%
NRAINMEZENIRE 66.5% 677.1% -71% 0.4% 393.4% -66.8% -59.6% -246.2%
TR -65.8% 58.2% 64.1% -209.2% 4.6% -7.2% -56.8% 87.2%
Hithgzs 7.5% -6.3% 37.7% 27.9% 19.7% 16.1% 27.2% -20.3%
BAE RS A 314.8% 64.5% -407.1% 33.9% -333.3% -87.4% 44.9% -62.1%

BRI iFind, EEXREIESHRAT

FABEFIBHEERNSER, BRUHERE—RRERRA IEFAFR S 9
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E3: SEEMSNE

——FRE (KEE) FRIE (IKEE)

2.20%
2.00%
1.80%
1.60%
1.40%

1.20%

BRRIR: iFind, EBEXREIESHAFAT

F10: BEE. FHE. ERETIEE, (HEAGHREE

=it EEE) 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
BEE 1.45% 1.42% 1.34% 1.32% 1.30% 1.28% 1.26% 1.28%
YRR 1.27% 1.20% 1.16% 1.19%
HRE TR 3.12% 2.80% 2.69% 2.52%
B RaEm AR 1.85% 1.60% 1.53% 1.33%
BEE (UEE) 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
BEE 1.39% 1.33% 1.29% 1.25% 1.23% 1.19% 1.22% 1.27%
ERE 1.25% 1.20% 1.17% 1.14% 1.13% 1.08% 1.13% 1.19%
RTINS 3.00% 2.91% 2.73% 2.65% 2.57% 2.50% 2.46% 2.45%
TR RIRMRAZR 1.75% 1.71% 1.56% 1.51% 1.45% 1.42% 1.32% 1.26%
AR 2024Q1-3 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
RIESR 3.41% 2.97% 2.88% 2.73%
KR 2.99% 2.77% 2.67% 2.40%
FReT 1.58% 1.57% 1.53% 1.54%
EllEr= 2.41% 2.20% 1.95% 1.76%
HER&EFETEREE 2024Q1-3 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
=5 1.63% 1.42% 1.34% 1.13%
MSRITETR
BN 2.46% 2.07% 1.94% 1.71%
RiTlRE 2.69% 2.38% 2.26% 2.05%
BRISENE: iFind, EBERAEIESHIR

ANBDEFIESRRSANEEE, BEYHERE—TNRSEE ISR S 10
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#&11: FRBISTUNETRHIFARAEE

S HBINERUIZSE 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1
UNCIESA Bz d 3.34% 2.96% 2.88% 2.74%
MG R R 3.74% 3.27% 3.17% 3.08%
SRR 1.18% 0.93% 0.88% 0.77%
DB AT 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1
HWAEREEE 1.75% 1.48% 1.41% 1.16%
POYNESEINISES 0.93% 0.56% 0.55% 0.42%
POYNEEINISES 2.51% 2.30% 2.18% 1.81%
MAFRTEE 1.55% 1.38% 1.31% 1.12%
MBI EE 0.19% 0.09% 0.08% 0.07%
MAEHTEE 2.36% 2.10% 1.97% 1.67%

BRKIR: iFind, EBXREIESHRET

F12: £RE~ER (B4 BHT)

RTEE (PBHRET) 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 2026H1
ERR= 99.27% 99.10% 98.92% 99.13% 99.26% 98.95% 99.03% 99.07%
5K 56.69% 57.60% 58.43% 57.05% 56.07% 55.62% 55.82% 56.45%
R 30.43% 32.03% 31.40% 30.82% 31.84% 33.46% 33.60% 34.97%
FVTPL 1.13% 1.19% 1.23% 1.11% 1.08% 1.14% 1.02% 1.04%
AC 21.28% 22.91% 22.75% 22.09% 22.99% 24.19% 24.47% 24.72%
FVOCI 8.02% 7.93% 7.42% 7.62% 7.76% 8.13% 8.11% 9.21%
AT 7.70% 4.94% 6.51% 7.18% 7.05% 5.74% 6.35% 5.47%
G 5.59% 5.72% 3.81% 5.20% 5.39% 5.27% 4.29% 321%
RLbigiE 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 2026H1
B 12.55% 8.44% 6.31% 11.60% 10.52% 12.83% 13.86% 8.97%
BERE~ 12.81% 8.18% 6.23% 11.56% 10.51% 12.65% 13.98% 8.90%
ET 10.52% 10.13% 9.74% 9.60% 9.31% 8.95% 8.76% 7.84%
R 26.61% 23.50% 12.69% 12.35% 15.64% 17.85% 21.83% 23.64%
FVTPL -11.71% -6.23% 5.86% 8.49% 5.58% 8.51% -5.75% 1.47%
AC 14.42% 17.04% 18.35% 14.51% 19.42% 19.12% 22.45% 21.98%
FVOCI 93.08% 55.70% -0.79% 7.03% 7.01% 15.59% 24.51% 31.70%
FHRAT 16.05% -26.95% 3.23% 10.72% 1.26% 31.27% 10.99% -16.95%
A= -23.67% -27.38% -44.52% 32.78% 6.49% 3.92% 28.05% -32.71%
2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
St 1,600470  -385762 1485693 2,113,343 1,331,345 491,284 2,263,226 49,085
ey 299,597 217,888 1,281,185 541,688 258,514 147,260 1,347,770 342,156
BRI 398,657 596,937 223,480 367,800 884,280 996,652 823,702 709,589
FVTPL 12,662 20,253 37,332 -29,480 -614 36,450 -38,019 9,836
AC 230,853 637,406 291,677 151,658 719,597 730,705 687,189 137,384
FVOCI 155,142 -60,722 -105,529 245,622 165,297 229,497 174,532 562,369
AT 315596  -1,218,449 784,011 444,368 32,452 -593,298 437,270 -446,320
A= 599,282 38,115 -765,651 730,007 155,485 -22,880 -383,535 -546,504

BRSEIR: iFind, EBXREIESHAFRA,; T FVTPL ALUARMEITEEETHITASBRGENERMET™, AC ALBERAITEBRSRE B HIURE;

FVOCI ALAARMNEIT EEEZMIT NEMMGSWEERMBT™ 8 (FbEAURE + NG T EIRE).

FABEFIBHEERNSER, BRUHERE—RRERRA

IESRRIRS 1
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#*13: iTRARER (Bhi: BET)

REGEE (PBAHBEFE) 2024Q1-3 PLPZY.N 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1

TRiREER 93.09% 92.84% 92.99% 93.28% 93.40% 93.35% 93.53% 93.47%
tEmE 91.68% 91.40% 91.66% 91.98% 92.13% 92.04% 92.34% 92.31%
= 68.51% 70.09% 71.44% 68.08% 66.62% 66.93% 67.64% 66.69%
MIRATIETR 2.61% 1.96% 1.50% 2.01% 2.25% 2.31% 2.39% 2.46%
AR 14.51% 13.06% 11.77% 15.16% 16.69% 16.08% 16.83% 16.25%
RIS 6.05% 6.19% 6.95% 6.63% 6.56% 6.69% 5.48% 6.90%
RILbigE 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 2026H1
GRS 13.01% 8.56% 6.43% 12.28% 10.90% 13.45% 14.52% 9.19%
BitBKfR 13.14% 8.40% 6.36% 12.45% 11.06% 13.62% 14.71% 9.36%
== 3.51% 4.87% 3.08% 8.29% 7.48% 7.74% 7.81% 6.74%
MERTER 5.87% -24.82% -39.64% -14.86% -4.75% 33.06% 81.72% 33.39%
AR 94.42% 36.53% 28.31% 37.18% 27.18% 38.88% 62.81% 16.80%
RiTlRE 23.01% 16.66% 33.10% 20.38% 19.85% 21.85% -10.21% 13.50%
@@ 202403 202404 2025Q1 202502 2025Q3 202504 _ 2026Q1 _ 2026Q2 |
BitB5fR 1,605,038  -410407 1,560,572 2,016,170 1,250,668 556,254 2,220,042 7,241
== 377,119 469,028 1,711,994  -116,865 167,337 582,124 1,867,508  -466,562
[EEEE = 30,710 -290,717 -176,317 271,771 141,197 43,496 91,902 38,177
ENIGnlES 1,139,922  -670,653 -372,927 1,828,623 932,054 -191,896 744,144  -290,784
RITIRS 55,159 43,325 438,560 -11,282 52,355 105,745 -465,079 726,410
BRBER: iFind, EBFREEEHRM
F14: =008
ST 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 2026H1
AEFR 34.03% 33.19% 33.21% 32.28% 32.53% 31.50% 32.47% 32.20%
ANEIEHR 15.96% 15.59% 15.57% 15.60%
NELEHR 17.23% 16.70% 15.94% 16.60%
MAFR 61.83% 61.68% 62.48% 63.15% 63.63% 63.59% 63.67% 63.59%
MAEH 38.77% 40.54% 40.92% 42.01%
NS 22.91% 22.62% 22.66% 21.58%
RELE 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2026Q1 2026H1
FREE 3.51% 4.87% 3.08% 8.29% 7.48% 7.74% 7.81% 6.74%
NEEER -5.68% -5.16% -7.89% -1.52% 2.74% 2.25% 5.42% 6.46%
NEIEE -4.55% -351% 5.08% 6.83%
NEIEE -5.72% 0.41% -0.36% 6.11%
MATER 8.95% 9.18% 9.15% 12.83% 10.61% 11.07% 9.87% 7.48%
N 12.40% 15.12% 13.71% 10.61%
NS 4.14% 8.96% 6.59% 1.86%
BERSER: iFind, EBRAESMZERT
FABRSEFRESNISER, BEUBERE—RREHN UESSHRFUR S 12
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F15: BER

REGH 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1  2026H1
MIN-EN 35.45% 35.39% 35.41% 34.82%  34.58% 34.14% 33.96% 33.21%
PMANEBER 20.01% 18.46% 17.75% 16.40%
NTEE N 1.91% 2.02% 2.23% 2.39%
LEMEER 10.01% 10.93% 11.02% 11.59%
{EF-ERIKIUTR 3.45% 3.41% 3.13% 2.83%
EiRI 4.63% 6.05% 4.79% 5.73% 6.11% 7.20% 5.73% 7.10%
AT E 58.04% 56.79% 58.13% 57.76% 57.63% 57.07% 58.72% 58.15%
S 9.46% 9.86% 9.34% 9.93%
eSS 3.48% 3.76% 3.72% 4.02%
EmEE 23.45% 23.18% 23.22% 22.90%
AEIESES 9.37% 9.45% 9.48% 10.06%
Bl 3.45% 3.29% 3.22% 3.10%
Rl 2.19% 2.49% 2.23% 2.37%
fEEF &R
A 1.16% 1.22% 1.20% 1.15%
ERMEE. WHNEERARS 0.43% 0.53% 0.54% 0.62%
RO 4L Ek
Sanl 1.56% 1.66% 1.71% 1.52%
BEMESTE
REEAFARAIRSS
RENGIE 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1  2026H1
BB 10.52% 10.13% 9.74% 9.60% 9.31% 8.95% 8.76% 7.84%
NANEER 8.26% 9.36% 7.80% 7.57% 6.65% 5.09% 4.29% 2.84%
MNE = -3.60% -2.66% -3.38% -4.20%
VNIEESEN 39.76% 25.06% 26.95% 27.63%
ZEMEER 36.21% 23.69% 19.92% 14.28%
{EF-ERIKITR 22.68% 17.71% -1.02% -10.36%
ERNEI 22.85% 15.04% 109.97%  63.73%  44.12% 29.49% 30.06% 33.66%
A6 11.52% 10.58% 7.28% 7.69% 8.54% 9.49% 9.88% 8.56%
il 5.44% 451% 7.60% 8.63%
e nEE 10.63% 12.12% 16.27% 15.24%
1EGEE 11.66% 8.90% 7.88% 6.52%
FREES RS 10.86% 4.53% 10.21% 14.73%
Bl -0.30% -1.32% 1.89% 1.60%
Rl 14.30% 8.94% 10.79% 2.48%
{EBEFERI
B 9.30% 12.84% 13.39% 1.28%
EEER. TEERRARS 5.49% 26.13% 37.57% 25.62%
RO 0 Edl
e 71.12% 26.97% 19.38% -1.68%
BEMESTE
R RAARS
BRISER: iFind, EBXREESHIAT

ANBDEFIESRRSANEEE, BEYHERE—TNRSEE ISR S 13
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#*16: H”HRE (HAT)

2024Q1-3

2024A

2025Q1

2025H1

2025Q1-3

2026Q1

2026H1

AR 1.32% 1.30% 1.28% 1.28% 1.27% 1.27% 1.25% 1.25%
RERESE 302.36% 299.61%  297.81%  295.00% 295.08%  292.55%  292.55% 290.10%
RESLE 3.99% 3.88% 3.81% 3.77% 3.75% 3.71% 3.66% 3.63%
RERERE 982,174 965,239 996,603 1,006,761 1,007,415 1,004,781 1,039,682 1,043,350
IHERIEERRM 38,558 44,009 32,755 33,484
FREFRE 324,836 322,165 334,644 341,275 341,404 343,456 355,386 359,652
SR e 347,687 371,779 377,615 396,978
BERSERER 293,097 324,576 339,547 357,893
JBHA 90 KA HFRAER 192,957 218,299 247,112 259,618
ERRTRE 105,510 126,201 133,966 128,318
KiELIE 1.40% 1.39% 1.39% 1.38%
KiFE+ARE 2.70% 2.67% 2.66% 2.63%
MEAL e 1.18% 1.22% 1.25% 1.24%
EHA 90 KL E/FAR 59.89% 63.97% 71.95% 72.19%
BER 1 LA /RS 148.87% 90.63% 136.43% 91.37%
/AR 90.98% 95.11% 98.86% 99.51%
ERARIER 0.42% 0.47% 0.49% 0.45%
(EA+@EH) /55K 1.60% 1.69% 1.74% 1.69%
(BE+EH) /AR 123.73% 132.09% 137.87% 135.19%
FRSFFERR (HEE)
REERER1 (HERS) 0.63% 0.71% 0.60% 0.80%
REERE2 (UEEs) 0.51% 0.45% 0.60% 0.60% 0.56% 0.44% 0.75% 0.65%
AREKEE 0.19% 0.11% 0.16% 0.15%
ERRA (NEE) 0.74% 0.55% 0.89% 0.76% 0.66% 0.49% 1.06% 0.79%
REZEHE=R 1 (HERLE) 40.5% 42.8% 39.5% 53.4%
REZE R 2 (UEizEs) 27.9% 26.5% 30.9% 34.5% 34.9% 27.0% 452% 42.0%
HERIRE/AMERE" 0.21% 0.22% 0.15% 0.15%
SRNSE-IRE/MER= 2017.4% 2000.4% 1420.7% 1498.4%
BERRE/REEEREETTM) 125.6% 117.3% 117.9% 117.3% 115.5% 107.8% 108.7% 106.7%
BERE/ AEHE AT 11.56% 10.71% 10.66% 10.66% 10.52% 9.69% 9.71% 9.55%
IR/ DA 2.32% 2.24% 2.13% 2.11%
BEBRE: iFind, EBRAESHARAT
#=17: (GAREREKHRERM (BH7T)
{SRRHEIRK 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1
B 131,146 131,107 57,073 97,969 127,420 127,207 73,719 110,625
5K 129,709 97,417 140,835 108,995
EREE 10,610 5,333 -4,084 1,510
Hifth -9,212 -4,781 -9,544 120
(ERRERK/SEHISE  2024Q1-3 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1
B 0.33% 0.33% 0.13% 0.23% 0.29% 0.29% 0.15% 0.23%
B 0.57% 0.39% 0.57% 0.40%
SRUEA 0.09% 0.04% -0.03% 0.01%
Hfth -0.15% -0.11% -0.21% 0.00%
2024Q1-3 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1
o 1,003,784 1,050,772 1,037,535 1,076,831
B 982,174 965,226 996,603 1,006,763 1,007,415 1,004,780 1,039,682 1,043,347
ERUIEE 28,485 33,686 23,867 25,024
Hifth 10,073 10,323 8,888 8,460
BRI/ BRI 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1
BEE 2.32% 2.24% 2.13% 2.11%
R 3.98% 3.88% 3.81% 3.77% 3.73% 3.70% 3.65% 3.62%
SRUSA 0.21% 0.23% 0.15% 0.14%
Hfth 0.22% 0.18% 0.17% 0.19%
BEBEE: iFind, EBRAESHTRAT
ANBIEFIEFIRE GRS ERE, BEUHIERE—RESN IESHRIRES 14
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#*18: ARBRIER (BHTT)

AREFER 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
ARER 324,836 322,165 334,644 341,275 341,404 343,456 355,386 359,652
MOIN-EN 91,211 109,764 124,287 133,438
MVNET = 36,598 38,086 44,235 41,903
MAHEER 7,380 8,351 8,842 10,836
EEMLER 34,682 49,554 55,232 63,981
(SRR 12,534 13,758 15,956 16,704
EiRI
POYNEEN 222,774 223,152 211,471 218,746
& 37,061 34,465 35,183 34,046
HEFTE 20,176 20,829 24,650 25,426
RiEEH. CiEFNERELLY 19,524 21,295 5,135 11,268
B, #0. S RKEFAM R 5,048 6,379 4,229 4810
IKF), FRERNATLZHEEER 23,164 22,304 17,737 16,652
FRERESRS L 41,205 39,242 41,430 38,244
Bl 46,339 47,116 47,197 48,296
R 11,631 11,809 12,835 13,072
FEEFERL
Kk 1,206 959 1,114 841
ERERE. THEERARS 3,125 4,098 3,754 4,160
bR N =<1\
SRl 282 280 280 2,877
BEMEETE
RIS AFAIEAIRS
2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
LSE-EN 1.32% 1.30% 1.28% 1.28% 1.27% 1.27% 1.25% 1.25%
MPAER 1.03% 1.18% 1.34% 1.39%
MAFBEEK 0.73% 0.77% 0.92% 0.89%
MWNIEE-1E N 1.55% 1.55% 1.46% 1.57%
FEMRER 1.39% 1.70% 1.85% 1.92%
(SR SNTieN 1.46% 1.51% 1.88% 2.05%
iR
POYNAE 1.58% 1.45% 1.37%
il 1.57% 131% 1.39% 1.19%
HEFTE 2.32% 2.07% 2.44% 2.20%
RiEEH. CiEFIERELLY 0.66% 0.69% 0.16% 0.34%
. #0. S RKEFAM R 0.31% 0.37% 0.24% 0.26%
IKF), FNERNATLZHEETR 1.83% 1.64% 1.31% 1.11%
FREMESRS 1.77% 1.55% 1.61% 1.32%
Bl 5.40% 5.35% 5.40% 5.40%
R 2.13% 1.77% 2.12% 1.92%
EEfER
SR 0.42% 0.29% 0.34% 0.25%
EEER. TEFEERARS 2.93% 2.90% 2.56% 2.35%
R4 Ak
SRl 0.07% 0.06% 0.06% 0.66%
BEfMEETE
REEAFAIEAIRS

BRER: iFind, EBREIESHAT

FABEFIBHEERNSER, BRUHERE—RRERRA IEFAFR S 15
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E4: BFREEER

== IZO—REAREER ——=—REALREE "BAFRER
20.00%
18.00%

16.00%

100 W

12.00% - ——y : . :
10.00%
8.00%
6.00%

N N ) o N N I R N N ) V N N I R N N

O e N O NS N ) o Q> N P o NS N ) o Q>

ORI R SR S D R SERCE I S U

0 S S

BEERR: iFind, EBREIESHARET
El5: &4t ROE. HUEN KB ERE

—0— [X| & I P 1EiER ROE(TTM)*(1-34[%)  ==@==ROE(TTM) AR WIELIEER
25.00%
20.00%
15.00%

lo=—4

_— e ———
10.00% = ——re—pfe
"-‘(

5.00% o//
0.00%

-5.00%

BEERR: iFind, EBXREIESHRT

FABEFIBHEERNSER, BRUHERE—RRERRA IESHTIRE 16
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E6: RRFHMMAIISIREE (5P, BiR)

m— CTREL (5F)

FIgFsiREE (@, Ak, &)

70.01 64.80 6393 90.00

60.01 80.00

o1 70.00

>0- - . 60.00

40.01 50.00

30.01 40.00

20.01 30.00

20.00

10.01 10.00

0.01 -
> v N N 3 e N N ) e N N ) e N N
N 9% O NS N ) O > N » o Ne N <) O Q>
N S 2 SO N S SN s . S A I I
Qfﬂ/ v ')9 '19 Q"'/b v Vv 'T/Q Q’]/b‘ v ’19 ’19 Q’f? v ’19 "l/Q
v v v v
BRISEE: iFind, EBERAEIESWIART
#19: RIBITKIRERBEZNER

BR&REM RHHES BRFRIEIR 2025Q1-3 2025A 2026Q1 2026H1

PR CRIABRSFEAT 1 EEiEA 40.14%  40.14% 40.14%  40.14%

Fhie A REFIEEBER 2 Ezx 3529%  35.29% 3529%  35.29%

ERFREZREBANERAT 3 BINEA 8.73% 873% 873%  8.73%

SENSFEEESESES 4 Ezx 6.72% 6.72%  672%  6.72%

FEFELZAFRERDEIRAR 5 BRIEEFEA 1.40% 167% 167%  1.67%

FEFERAT 6 EEEA 0.72% 072% 072%  0.72%

FEIESERRNERAT 7 EHiEA 0.53% 0.53%  0.53%  0.53%

SIS R EEERAT EHiEA 0.36% 036% 036%  0.36%

FRCEREEEREEAT EHiEA 0.36% 036% 036%  0.36%

FBHhREEERAT 10 BINEA 0.41% 039% 035%  0.35%
HRIRRE: iFind, EBREIESHARAT
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#4R17(601288.SH) /4R 1T

2XEMSBREETTUCS. (8fi: BAT)

2025A 2026E 2027E 2028E 2025A 2026E 2027E 2028E

NEFEH () fiaE (Bhm)
P/E 8.9 84 8.0 77 ERIBIEAN 569,594 629,411 668,546 706,930
P/B 0.88 0.82 0.76 0.71 FUSWIN 1,201,338 1,241,765 1,289,697 1,344,547
P/PPOP 5.41 4.79 4.50 4.25 FESTH 631,744 612,354 621,151 637,616
SRISIE (5T/BR) jEESEE T PN 88,085 81,919 86,834 90,308
EPS 0.78 0.83 0.87 091 &EfIERIEAN 67,627 100,088 103,091 108,245
BVPS 7.91 8.51 9.15 9.82 BN 725,306 811,418 858,470 905,483
PPOPPS 1.29 1.46 1.55 1.64 ElsFH 400,044 448,326 477,402 508,061
DPS 0.25 0.26 0.28 0.29 TR0 7,840 8,763 9,271 9,779
[AISSANES 31.87% 31.87% 31.87% 31.87%  \EREESE 255,131 281,968 296,172 310,581
BREWGERER 3.58% 3.78% 3.97% 4.15% =EFE 325,262 363,092 381,068 397,421
EEhEEE EPINEHIN -1,573 -1,573 -1,573 -1,573
LR isyE 8.95% 7.40% 6.00% 560% IEEHFE 450,896 509,248 541,588 573,684
TR 774% 6.70% 650% 6.00% EFERERL 127,207 147,729 162,092 177,835
EEEFIEE 12.65% 11.11% 7.73% 7.91%  FEEER 323,689 361,519 379,495 395,848
GRS 13.69% 11.51% 7.96% 8.08%  FfERi 31,686 54,228 56,924 59,377
YRR 2.89% 2.69% 2.60% 2.54% &FE 292,003 307,291 322,571 336,471
FYE R R EER 2.64% 244% 232% 2.24% AEREFE 291,041 306,040 321,070 334,820
HYETRER 131% 1.07% 1.02% 1.00% &E=faExE (5577
T RRRTERER 1.50% 1.29% 1.19% 1.13% &R 27,134,834 29,142,812 30,891,380 32,621,298
#BENIM)-NEE 1.25% 1.24% 1.20% 1.18% R EES 956,480 987,041 1,036,566 1,111,344
EFIE(NIS)- 1.14% 1.15% 1.12% 1.10% L3E0%E 26,178,354 28,155,771 29,854,814 31,509,953
e ESSE PN 16.57% -7.00% 6.00% 4.00% IFEIFEF= 16,321,315 19,585,578 22,523,415 25,226,224
FIERN/EI 21.47% 22.43% 22.12% 21.93% 7TZH(T 2,801,985 2,786,999 2,226,116 2,359,683
o2 ON=4 35.18% 34.75% 34.50% 34.30% [EAEF~ 2,570,255 2,698,768 2,806,718 2,890,920
RS H /IR 0.65% 0.53% 0.53% 0.53% Hfth&rs 1,469,759 2,170,691 2,341,433 2,528,077
SCRRFF{ERiZR 9.79% 15.00% 15.00% 15.00% 4E&E=RE 48,271,395 53,634,079 57,780,539 62,350,984
NbER LR BrEait 48,784,674 54,267,285 58,535,834 63,201,919
EAISUON -1.9% 105% 62% 57% 17X 32,649,947 34,837,493 37,101,931 39,328,046
jEESTE PN 16.6% -7.0%  6.0% 4.0% [FAHRTER 1,127,471 1,257,550 1,257,550 1,257,550
FEMBIESIGER 246% 48.0% 3.0% 5.0% @k 7,843,162 10,039,247 11,444,742 13,161,453
=17 9N 21% 119% 58% 55% kiTEs 3,263,887 3,916,664 4,229,998 4,652,997
7 24% 121%  65%  64% HEGESM 44,884,467 50,050,955 54,034,220 58,400,047
RERIFE 0.1% 129% 64% 59% &St 45,541,303 50,813,152 54,857,076 59,289,388
FERER 14% 11.7% 50% 43% BEREEST 3,243,371 3,454,132 3,678,757 3,912,531
&R 33%  52%  5.0% @ 43% IUXBEERE 24,812,801 26,648,948 28,247,885 29,829,767
FEEFE 32% 52% 49% @ 43% BERS
BHgED {SRRAR 0.49% 0.53% 0.54% 0.56%
ROAA 0.63% 0.60% 0.57% 0.55% FELEE 1.27% 1.25% 1.24% 1.23%
ROAE 10.16% 10.06% 9.84% 9.57% EURLEME 0.44% 0.50% 0.45% 0.40%
RORWA 1.23% 1.19% 1.18% 1.16% ikEE== 293% 272% 272% 276%
BFIKRR IRESLY 3.71% 3.39% 3.36% 3.41%
BAZER 17.93% 18.05% 18.36% 18.71% iwahlE
—IREARER 12.97% 12.88% 12.95% 13.05% {FLiLL 83.11% 83.65% 83.26% 82.95%
B — R EATEER 11.08% 11.12% 11.29% 11.47% 6=/ 2EF= 55.62% 53.70% 52.77% 51.61%
RSN R LR 50.86% 49.11% 48.26% 47.20% IESEET/SEFT 33.46% 36.09% 38.48% 39.91%
FIAFR 15.04 1571 1591 16.15 E&EF/REr- 5.27% 4.97% 4.79% 4.57%
BRERR: ARNE. EEREIESHFFHT
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SrImERE

MREZBLOTMEESPEIBRUIMSE FINEFHR R SR SEAECHEMo T, ETARRENTHESE. S ™ErH
RITESHIMBEEHARGES, M. FVWEHARRS, ANARSHRBIINRRE. MRS ETERDRIR THR AR
RUR, FEAZEAE=FRIRE. #H, ARARFEE. FE. EEA2ENMEEPHEAEFENESN RMERERE
(ECIiZaw: N

VEERi5 AR
IEEBNGTRIT VR 1)}
i AT EL SRS 15%L)
LUREEAEIE 12 PARASIRN (T o EEEE ARSI EL S EEIE 5% ~ 15%2 /8]
) RS HERRE R, B 25 chit AR LS RKIR -5% ~ 5% 28
th: A BRLUPER 300 ISE00EME; r=iRbI= — e —
RS AR : JLReRTLUGTE = RS REAIE 5 s
50 SSECNENE; BIRLUEEISH AR, = FEXIEEEERERIR 5%LAE
LA ATe AT 500 S5ChEnE,  fUATER chit TSR IR-5% ~ 5% /8]
[ NS ENEAIE 5% E
b

MR EHEREEIEFROBRABSEXBEIMENE. ERREESROBRATESHTEILERITIRNEBFHR RS S R
& MEENDHEKEFABER. XAGER. ZMNEEEREERREE T ZERSEXNEEEXGEZEMEERRFA
/R ENWITER. FETERIERINERT, MRETIEHERIEFETRSMERATET SR AT, ERIESERSR
BRADESEBLLSHSIMIEFHREEN (4 SHR) (R, XZFBIIhANE, AEMRETHEEFSHRNLTSD
H.

NREXBALTRNZHIWERNAGER, FARTFALEEAAKEIRREMAEAZF. FRENASEZR, FRERIIE
AR BENEEARIE, FNEMAIEEMIES, SMTENEONELEE. MREFMESSHMRRENFFRE SRR
SRR N ARBRREER. MR, R, BiraiGE, BERNARSERESSFENR, HTIRITE, FNRENE
EESHIRZEN. USKRISETR R, LERPEE. @Al WS, RRSEHTEEIEREN, FRBAKENREMEHRIR
BMBCEBRRIFET. EEABRT, ARERHETARERNREFHHIREMSERUHTTREARERETE=EE.

FMRERETEATEEES, EFNEAMREZHERERIEESTEY. NMREMENER. BEURTNRRART TR
mARELEFET, BMUSERERFE—EEERRYE. EARNY, FATTAHSARSHHHENER. FUA—ERrER
&, BEARAIRB X SHRERNERMREMERRSFEREF.

EEERTFRIER T, ARTERERBIWIREFEIRETERNATMAI TSRk I HEHTR S, EAREAXE AR
EEFIURAHIRARIT. MBME., SERSFEXRKRS, FATNRTABRENMREMERNATNES, FRABEIRE
bR SSER T BB M S AR S PIENEENA—ERURERR. EFNADEEAIEFENFIZITR, ZBRNREENR
BRRAIME—SEKIE,

ERRNEIMISBTWEREARS, WEZERTIMIREALAEITARE. ZIWERE P NEKRIZA LR B AR SRR
IEFEEIGREEFANIER. AREFMARTRAAENMESSRNAZEFRHUIREEN. AREFASEEHITEE AN
BRI REMEENATLATER. BrEPRARKRAL REERARERNTIBEER AT ATHESFAARS, REME
RARGEATIEANESHATRIRS.

FREFMBURETERLAERE, REBETH, FHITWIHDIARNMELMEIR. EEERE TR, k. QFHERE. EXE
5|1, MERBIREARSENFA. i, EESIRZIERENGE, AMERTENSBRTREATHNECRRR. IMEEARSHER
AIEiR. IRSBWRANIRNC, FRAFRBEIRA, WATATNEE. RETWRANIFC. ARSRPTEFRE—IIRF.

Q x5 IHREHHLM T 8 SEHFSHMAE 8 1 Q LiE _LiEmIINRFNH 188 SETAEBET B

Q b5 tEATEHR AR 20 SFEERRAE B EE 5F Q Rl RYIFEER PO 1 SEREEL 5 1 E 10201 =



