rRERTT (601988.SH) 2026 fFEEFIREIT
AvERtEiERF

) ElFXREIES

GUOLIAN MINSHENG SECURITIES

q

SHRIE: EFHR
HUAER: S0590525120014

H¥E: wangxianshuang@glms.com.cn

SHrIH: XS

H5<ENE: S5
BlHEFR: S0590126020024
#E4E: magaoping@glms.com.cn

HAHEH: S0590526010002
fpfE: wenxueyang@glms.com.cn

StRIm: 3
HUAER: S0590526010003

HRFE: giaodan@glms.com.cn

>

\/

=4 hERITHEEE 2026 £, 26H1 ElAN. #OEW. PPOP, 384
FERECIGES B9 8.48%., 8.54%. 9.73%. 5.10%, IEESHIE 26Q1 Znh
+0.04pct, +1.15pct, +2.67pct. +0.93pct, WEIGELEEIF, VAE:%FE
18ERB 5%, BEESRIREN L, EFEIRAIT W EENOFMEF, FBIEE
LR, HidEEWEWRIFERE, SEREAXIFIEREAE, SHMAFRT
SN W

LEAEMBINE, EREFRDIREAR. 298K UEARRERKEZD, A5G
532 FIFIM NG, B 64 MEFRMMEK,; EHFEERNEIEEREES
2.61 51Z3TT, RIIEK 23%, RIMWIERREEE 3.02 512555T, BHEK
22.75%, BB ARMERE 14.83 HiZit, RLUEK 8.65%, H/MEUARTTHER
TR 5 B _EEER IS 5.83%F0 2.14%, FERSEFEIGE 2.65%, 25
BENFIEIR=F OH—TIET.

BELFA, FFIBIINMEERA, 26H1 NEKESEE 1.27%, FEEUREF 1bp.
Ao, £EETIIYEEERE 25A T 19bp & 2.66%, tatkis, EHIFNE
ENFHT BRI TEERIE 25A TiE 24bp = 1.51%, RIRKASESHENE
E0TREF, 26H1 AENEFIBUIA 2,367.33 1277, FIEIEE 10.20%, 8 26Q1
BTt 2.39pct,

FRHEISOERA. AEESSEN 26H1 8 10 RIRAZEARF 1.190 7T, &
25H1 £9 1.094 JTi&fn 0.096 jt, T+ 4I/EE0 383.43 {27T. HRIERATNE, &
BN I EERR AR SR L 33.25%, 4 25HT 12F 0.57pct,
BERERE. 26Q2 RATRERAIREAE 1.22%, HFFE, FIPAREK
FREGNKG, 26Q2 ANMARAAREN 1.37%, & 25 FRLEFT 27bp,
HApFBERAARRE 25 R EFHT 36bp = 0.96%; BifEMEiRAME, 26Q2
RRIFREGR AL 1.44%, T 3bp, EHAZE 1.36%, BRLEFRLEF 9bp, BEE
Kn; RIBRERZEEE HEUENE, 26H1 FREMZE 048%, & 25A EF+
8bp, 26Q2 FIKBEEE 200.85%, 1 26Q1 KT 2.32pct, W EFREFH
0.48pct, BARR = RERIFIDE.

BEZIFMERNIEX,

REEW: PEIRITARDRIESRUMBNGSHES, SIS HESRRE,
BEEHGMNSKIGREEIZET, PHSLARER, EREL M 3E. it
2026-2028 F=EWW NS BIA 7151.03/7555.14/7908.78 {275, [EELIEE
8.6%/5.7%/4.7%; |3E%R;E N 2558.13/2674.40/2772.19 {275, BEELIE
5.3%/4.5%/3.7%., X3RL EPS 43519 0.75/0.79/0.82 7T, XJhz 2026 F£9 B 11
HERINEY PE 558170 8.8/8.4/8.0 {8, #F "#E=F" 14K,

= HEISTER
IR 6.57 5T
HERdES
FERIT SFE300

30%

17%

3%
-10%

2025/9 2026/3 2026/9

HEXTTR

1. HERIT (601988.SH) 2026 F—=iRA
¥ BERE, REMEF-2026/05/03

2. HEERIT (601988.SH) 2025 FELEIRA
¥ EEBE, 1R&I53L-2026/04/03

FRBEBIBHIEERNSER, BRURERE—RRERNA

IESHTIRE 1



) EIIXREIT S HESR{T(601988.5H)/4R45

GUOLIAN MINSHENG SECURITIES

a

> RERER: SFHERKANRIEL, RVMBERAOBEARIUE, FaeaSnE,

BHAFNSMSIER

IRB/$EE 2025A 2026E 2027E 2028E
Bl (B57T) 658,310 715,103 755,514 790,878
BRE (%) 45 8.6 5.7 47
HERABRRERE (BhT) 243,021 255,813 267,440 277,219
BRE (%) 2.2 5.3 45 37
R () 0.71 0.75 0.79 0.82
PE (X) 8.9 8.8 8.4 8.0
PB (X) 0.79 0.74 0.69 0.65

BRRIR: Wind, EERREIESHARAIAN,; (E: BRINJ9 2026 £ 09 B 11 BKEM)

FABESEAEEEALSAE, EEVITRE—RREHH USRS 2



) ElIXREIE S

GUOLIAN MINSHENG SECURITIES

PEIR1T(601988.SH)/1R1T

F=1: KEMSSIERERE (B0 BRT)

KBMASSIST (BHTT) 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
3 34,068,988 35,061,299 35,987,147 36,790,613 37,550,163 38,358,076 39,594,197 40,186,351
BEER 21,435,928 21,594,068 22,608,748 23,049,676 23,353,068 23,453,492 24,451,402 24,741,127
Bk 31,195,005 32,108,335 33,019,414 33,664,948 34,312,849 35,149,952 36,346,465 36,945,967
BFER 23,710,630 24,202,588 25,610,499 25638312 25,678,840 26,182,431 27,171,877 26,825,763
IST9ON 478,348 630,090 164,929 329,003 491,204 658,310 178,846 356,903
RERIFE 307,169 397,676 105,595 210,520 306,485 404,375 113,050 230,995
EFIE 187,489 252,719 58,644 126,138 189,589 257,936 60,959 132,031
B

BEAELLIgE

FRRLkIGE

EN\RILLIgiE 2.56% 3.76% 2.69% 4.48%

B EELLISE -3.24% -2.97% -1.34% -0.49%

RIS FILLIgiE -4.42% m -1.83%

BFERWNFLIGE 2.09% 7.37% 0.89%
HitHESUIN LIS E 34.96% 37.30% 42.02% 22.24% 29.46%

Y EEIFLEaRELIgE -1.12% -1.15% 0.35% -0.22% 1.68%

382FER IS 0.52% 2.56% -0.85% 1.08% 2.18%

BEE (HKEE)

FRIE (HEE)
ERETWER (KEE)
IHRREMAR (KEE)
BEE (WEE)

FRE (UEE)
BFEERE (WEE)
BFEFE (WEE)

1.25%
1.14%
1.26% 1.24% 1.26%
1.15%

ROA (1)

ROE (££4k)

RitpaE (UE) 32.21%

= 7.55% 7.53% 7.44%

RS ARt 7.81% 8.93% 9.00% 8.82%
ROE(E4L)*(1-941) 6.15% 6.17% 6.08% 6.21% 6.01%
22N IN-4 26.80% 26.17% 25.11% 26.90% 27.84% 24.80%

FEL 89.32% 89.90% 90.94% 89.58% 89.99% 90.30%
hEEEx 198.86%  200.60% = 197.97% 200.37% 200.85%
KRS 2.47% 2.47%

AREFEE 1.25% 1.25% 1.24% 1.24% 1.23%

KRR 144%

AR 1.32%

BEERR 0.49%

FR$HEME (KEE)
TRERMZE1 (REEE)
FRERE 2 (WEHZEE)

0.39%

0.38%

BO—REFRER

12.23% 12.20% 12.18% 12.04%

piomilie2) s 14288%  143.00% 138.29% 144.67%  138.60%
SRS 12751%  127.46%  127.89%  127.75%  127.59%  126.86%
RIS () 429,899 454,495 483689 490,093 447,299
AC 593/ Eg 0.41% 0.42% 0.49% 0.44% 0.71% 1.10%
OCI Sa3/EH 1.48% 1.61%
AC 5EL/$F138 [ 106%  104% | 138% 1.13% 181% 3.23%
OCI 533/ #FiE 3.69% 4.10%
Bk I3 EFETTM) -10.13% 7.77% -10.14%  -931%
BERE/ ISE -0.86% -0.65% -0.80%  -0.74%
FRSRR: iFind, EBXRAETESHAAT
FABESIESRRESAWEEE, BEURERE—TNRIREH IEBSHRFIRES



) ElIX RIS

GUOLIAN MINSHENG SECURITIES

a

PEIR1T(601988.SH)/1R1T

#&2: EihIGREELIEE

it FEgE 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
EWIINFLLIgE 1.64% 1.16% 2.56% 3.76% 2.69% 4.48% 8.44% 8.48%
L ERILLIgIE -4.68% -3.65% -3.24% -2.97% -1.34% -0.49% 7.38% 8.54%
eI S U ONG g e -4.81% -3.77% -4.42% -5.27% -3.04% -1.83% 7.81% 10.20%
El SV INE e 20.99% 15.87% 18.91% 26.43% 16.20% 20.12% 9.62% 5.24%
BTN\ FILCIEIE -3.93% -2.88% 2.09% 9.17% 8.07% 7.37% 5.58% 0.89%
HttFESW N\ BLL s 49.88% 34.96% 37.30% 42.02% 22.24% 29.46% 12.90% 8.26%
Bl HEbriEE 4.28% 2.68% 2.58% 4.68% 3.15% 6.14% 13.68% 10.05%
EnfEaRESE -2.40% -1.12% -1.15% 0.35% -0.22% 1.68% 7.06% 9.73%
SR i -1.02% -0.22% 2.02% 2.56% 2.10% 2.15% 1.93% 6.47%
SRR 0.53% 2.58% -2.22% -0.31% 1.12% 2.06% 3.95% 4.67%
3EFER b GE 0.52% 2.56% -2.90% -0.85% 1.08% 2.18% 417% 5.10%
BRISEE: iFind, EBREIESHIAT
#=3: pFESFEECIEE
B EERIEbIgE 2024Q3  2024Q4  2025Qf 2025Q2 2025Q3 2025Q4  2026Q1 2026Q2
EN\RILLIgiE 6.51% -0.34% 2.56% 5.00% 0.58% 10.13% 8.44% 8.52%
L ERILIgIE -6.41% -0.33% -3.24% -2.70% 2.13% 2.12% 7.38% 9.74%
RS W R IE -8.19% -0.56% -4.42% -6.10% 1.59% 1.75% 7.81% 12.61%
EISSUS NG #:ES 60.41% 0.30% 18.91% 35.00% -1.56% 34.50% 9.62% 0.85%
B FEFB\FILLIGE 6.17% 1.31% 2.09% 19.21% 5.42% 471% 5.58% -4.79%
HbIERN\EELIEE 118.65% -0.39% 37.30% 46.44% -5.20% 55.17% 12.90% 417%
Bz HEbr s 7.94% -2.21% 2.58% 7.03% 0.28% 15.85% 13.68% 6.15%
eEmFIRESE -1.84% 3.49% -1.15% 1.91% -1.46% 8.16% 7.06% 12.41%
i ERRI LR 4.99% 2.27% 2.02% 3.06% 1.14% 2.30% 1.93% 10.65%
SRR 3.64% 8.96% -2.22% 1.40% 4.10% 4.78% 3.95% 5.30%
135 FiERELIEE 4.38% 8.82% -2.90% 0.98% 5.09% 5.29% 417% 5.91%
BRSER: iFind, EBXREEEMIART
ANBDEFIESRRSANEEE, BEYHERE—TNRSEE ISR S 4

B,



) ElIXEREIT S HESR{T(601988.5H)/4R45

GUOLIAN MINSHENG SECURITIES

a

E1: RitSlg. PPOP. I3EgFliE. REFRELIEE

—o— S\ N\ [EILL IR REFIAERE L IEER —e— |3 ST ERE L IgIER
15.00% —— R IR oo e IZIOEWEIEL LR
10.00%
(2
500% *°F '
a
0.00% V/ =
*c’... .-‘ ...... ‘
-5.00% -
-10.00%
PXAXND2PTARNDYDTARNDDTANDDXTAN DD AN
Qd\ @@Qﬁiﬁ%\@@ﬁg&%{ﬁb@’19@6{/)’0@:82\%@@@Q%v%%&vd\’@%%ﬁ%ﬁz\%d\@fﬁ)@ﬁoo@(’o\z\
$&TETEGET VARG VRE LT VAT VARG VS

BRSER: iFind, EEXRAEIESHTAT

E2: pFEEIL. PPOP, 38:5FiERLLIEE

BZFEEI. PPOP, FBFFERELLIGE

—o— S \FIELIEIE RSN EEEIEE
—o— | FEHEREELCIBE - - »- - BOEWEIELIEE

15.00%
10.00%
5.00%
0.00%
-5.00%
-10.00%

BEERR: iFind, EBXREIESHRT

FABEFIBHEERNSER, BRUHERE—RRERRA IESHTIRE 5



) EIIX RIS

GUOLIAN MINSHENG SECURITIES

a

PEIR1T(601988.SH)/1R1T

&®4: RiHEGIRENIRS

2024/12

B EtigiE

EB&= Eil#iES 8.09%
bEAIISUON E[3#i=5ES -3.77%
OB El#3ES
Bl EilzdEd
PPOP EilzdEd
EFE Eil#iES
I3EEEFE EtkiiE
SEFEIgE PUEEZR
=117 R
EISTON R
FSWIN Esmk
FEZH B
EFEERASIN B
ESSE N EsEk
FarE RS
ESSEEISTN Esmk
"R RS
ARANMEZERE B -0.14%
EVIIA FliE 5k
EllsT FliE 5k
R RN FiERER
WS R EEE FiERER -1.62%
BERERK FiERER 1.66%
SRR FUiEmEk -1.94%
S FliE 5k
DEBIREFE FliE 5k
3ESFE FiERER
Hittiasz H FiERER
BB SFLE FiERER
Hitvirales FliE 5k
I EBRE IS FliE 5k

BEERIR: iFind, EBXREIESHRAT

2025/3

-4.42%
-3.24%
2.56%
-1.15%

0.05%

2025/6

8.50%
8.60%

-2.97%
3.76%

-0.87%
1.05%

2025/9 2025/12 2026/3 2026/6

9.02% 9.34% 8.50%
-1.83%

-1.34% -0.49%

2.69% 4.48%

0.06%

-2.20%

10.06%
-6.65%

0.62%

2.15%
-23.91%
-21.77%

11.87%
-8.72%
-0.04%

-15.09%
0.05%

-2.24%
3.03% -0.15%
-0.39% 2.82%
-1.44% -0.47%
-0.12% -0.02%
1.08% 2.18%
1.65% 1.00% 1.23%
2.73% 3.18%
-32.73% -41.16% -18.68%
-30.01% -37.98% -12.35%

FATEEESRAES AR, EEURRE— TS

==

/=

B3

IESHTIRE 6
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GUOLIAN MINSHENG SECURITIES

a

PEIR1T(601988.SH)/1R1T

#&®5: BSISRIRENIRS

2024/12

2025/3

2025/6

2025/9

2025/12 2026/3 2026/6

R Eilsi3ES 8.11% 8.50%
ERE Bk igiE 8.09% 9.34%
IESIISTION Atk -0.56% 1.75% 7.81%
BOEW Eilsi3ES -0.33% -3.24% -2.70%
[=RIZ N E[xar:Ed 5.00% 8.44%
PPOP Bt 1.91% 706% | 1241% |
R Bk igiE 1.40% 4.10% 4.78% 3.95% 5.30%
3L E&FE [EILL i 417%
EEEI8E PSRRI
=111 Bk 8.44%
TSN sk 5.10%
ISV ON B -6.19% -8.18% -3.37%
FBZH Bk 5.77% 9.48% 8.47% 9.23%
BFEERASEN Bk 0.13% 0.33% 0.49% 0.87%
FLEBBN Bk 0.03% 0.19% 0.77% 1.11%
FEFETH SRR 0.10% 0.13% -0.24%
EA=L{EIISUON sk 5.33% 7.28% 2.47%
RE RS Bk -2.02% -0.54% -1.21%
ARANMELENRES Esmk 0.70% 0.05% 2.07%
EAVIIA FiER 7.34% 12.48% 22.12%
=112 GAlVE Y -4.11% -8.92% -8.27%
Greapxdi| INEI NN -0.33%
WS B EIEG:N -2.20%
BERERK A= ETmk
REmFE A= ETmk 11.89% 13.71%
FrfSi EIEAT 2.93% 2.29% 1.66%
DEERIREFE EIEAT 0.27% -0.09% 0.25%
ST FliE IRk 5.09% 5.29% 417% 5.91%
HfEE s H A= ETmk 2.28%
VAR SR GllEpy 6.65% 3.94% 417% | 819%
Hitt#rauzs IE A 6.21% 4.50% -38.62%
IEEBRSEIES EIEAT 12.86% 8.67% -30.43%
BRERR: iFind, EEXREIESHIAHRT
FATESEHTREEEAE, BEYIHERE—TUREAR HESS RIS



a

#*6: Rif ROE 5

Zit ROE IFH
ETTTN
TN
AlBs
RIS
BTN
RAE
VTN
e
BRERHIN
WS REER
AfERSE
EARI
RZNETON
AR
et
£E{£ ROA
T
£F{k ROE

) EIIX RIS

GUOLIAN MINSHENG SECURITIES

PEIR1T(601988.SH)/1R1T

2025H1 2025A 2026H1

1.82%

2024Q1-3 2024A 2025Q1 2025Q1-3 2026Q1

1.84%

1.21%
0.24%
1.45%
0.37%
0.99%
0.02%

0.35%

0.85% 0.83%
0.00% 0.00% 0.00% 0.00%
0.85% 0.83% 0.83%
0.15% 0.13%

0.70% 0.70% 0.67%
12.97 12.90 12.88

9.11% 8.98%

BEERIR: iFind, EBXREIEBSHATAT

7. BFE ROE k5
EF[E ROE iFH

EAN
EISUIN
ST
=SV ON
FEFERERIIN
ZLE
SiEISTION

BT
TR M
WSS R ETRER
DEAIEEAES

EvFE

E=NIZINET N

FiEEER

FrfS

£F4k ROA

FIHF=R

$E{k ROE

2024Q3 2024Q4 2025Q1
1.86%
2.85%
1.64%

1.21%

2025Q2
1.83%
2.78%
1.59%

2025Q3 2025Q4
1.82%
2.72%
1.47%

1.25%

2026Q1
1.84%

2026Q2
1.81%

0.02%
0.57%
0.30%
0.86%
0.00%
0.87%
0.13%
0.73%

9.31%

BRBRIR: iFind, EEXREIESHRMN

FRBEBIBHIEERNSER, BRURERE—RRERNA

IESHTIRE



) ElIX RIS

GUOLIAN MINSHENG SECURITIES

a

#&8: FLEEFRE

PEIR1T(601988.SH)/1R1T

FEBINIBE 2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 2026H1
FEEBIIN -5.22% -4.09% 1.08% 6.74% 8.20% 7.75% 6.36% 1.82%
RIS -2.24% 23.73% 26.67% -0.39%
EASS
TEWS -25.45% 10.98% 7.74% 10.72%
X fiEgE 0.84% -0.49% 2.03% 4.19%
S EENZE 3.96% 0.33% 0.59% -2.30%
BiRFEBEE -10.70% -5.69% -841% -5.57%
RWIT RIS -3.39% 3.91% 6.76% 547%
ZHWE 0.85% -2.04% -3.86% -1.31%
Hitb 0.68% 9.02% 9.13% 7.90%
FEESH -13.31% -11.16% -6.51% -8.37% 9.07% 10.13% 12.87% 8.66%
S AUM [EIELISE 10.36% 12.20% 11.48% 6.95%
BRIRIR: iFind, EBXRREIESHRET
#9: BN, HithimSUtasiat
it stk (/) 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1
EFEER AN 12.69% 12.16% 15.55% 14.22% 13.35% 12.49% 15.14% 13.23%
HEEAIERUIIAN 17.07% 16.60% 19.13% 20.48% 20.32% 20.56% 19.92% 20.44%
REKE 7.59% 6.58% 8.41% 4.86% 7.95% 8.10% 0.02% 1.95%
NRINEZEIRE -0.62% -0.25% -3.61% 0.89% -0.54% -0.52% 4.86% 6.65%
CRERES 2.24% 2.00% 5.12% 4.94% 3.74% 3.42% 1.66% 0.63%
Efthigrzs 7.86% 8.26% 9.21% 9.80% 9.17% 9.56% 13.38% 11.21%
HithimE K asREn 13.48% 15.12% 43.25% 27.15% 13.43% 9.09% 23.64% 10.83%
AC 5231 0.41% 0.42% 0.49% 0.37% 0.44% 0.71% 1.10% 1.67%
OClI 523 1.48% 1.17% 1.61% 2.21%
s bk (/2U) 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1
EFEERASKN 3.73% 2.52% 15.55% 6.43% 3.83% 2.53% 15.14% 5.64%
EEUEIERIIN 7.15% 3.64% 19.13% 10.90% 6.60% 5.40% 19.92% 10.46%
REES 3.67% 0.82% 8.41% 0.64% 4.70% 2.16% 0.02% 1.94%
DR EZDIREE -0.54% 0.22% -3.61% 2.70% -1.14% -0.11% 4.86% 4.22%
TSR 1.65% 0.31% 5.12% 2.37% 0.43% 0.63% 1.66% -0.20%
Hithgzs 2.37% 2.29% 9.21% 5.18% 2.61% 2.72% 13.38% 4.50%
Hittralas 1.27% 4.89% -14.51% 5.47% -4.76% -0.93% -9.81% -1.02%
FitRLgE 2024Q1-3 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1
pEESEE MR IN -3.9% -2.9% 2.1% 9.2% 8.1% 7.4% 5.6% 0.9%
R EUEIERIIN 49.9% 35.0% 37.3% 42.0% 22.2% 29.5% 12.9% 8.3%
BE S 114.2% 64.7% -5.8% -14.7% 7.6% 28.6% -99.7% -56.4%
DNRANMELTENIRES -184.7% -120.6% 1.4% 833.7% 10.1% -117.6% 245.9% 712.7%
LSRR 27.5% 27.1% 668.5% 477.2% 71.6% 78.3% -64.9% -86.1%
Hithgzs 24.6% 20.8% 15.2% 22.6% 19.8% 21.0% 57.6% 24.1%
Hithima W amREugiE 184.9% 174.4% 59.3% 53.0% 2.3% -37.2% -40.7% -56.7%
BEEFLbSE 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1
EFEERASBN 6.2% 1.3% 2.1% 19.2% 5.4% 47% 5.6% -4.8%
EEUEIERIIN 118.7% -0.4% 37.3% 46.4% -5.2% 55.2% 12.9% 42%
"SR 161.2% -37.4% -5.8% -47.2% 31.5% 176.4% -99.7% 226.7%
DNRANMELTENIRES 41.4% 321.8% 1.4% 57.4% -118.0% -152.9% 245.9% 69.7%
TR 249.6% 24.7% 668.5% 354.8% -73.4% 115.8% -64.9% -108.9%
Hithgzs 2.6% 11.9% 15.2% 30.0% 13.3% 24.0% 57.6% -5.7%
BAE RS A 230.0% 154.8% -338.0% 32.2% -483.3% -119.9% 26.7% -120.2%
BRERIR: iFind, EBXRAIESHARET
ANBDEFIESRRSANEEE, BEYHERE—TNRSEE IESHARIRS 9
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GUOLIAN MINSHENG SECURITIES

E3: #EEMFRE

——2BE (FHEE) FRE (BEEE)
2.00%
1.80%
1.60%
1.40%
1.27%
1.20%
1.15%
1.00%
YA N S e AN NS e NN S e NN S e NN
q/gq'/\ &0@9/*2‘ q,d\ Q/Qr{)/ r{,’JO q,/,)\?‘ 0,0\ Q,Qf{/b Q/b‘O q/&?\ u0'> q,q’b‘ qﬁoo "f,”\z\ 0)0'\ Qrf;) qﬁoo rig\
19 Vv ég' 19 '9,$} éb dpf& 49 r&,$} v 19 ’&

BRRIR: iFind, EBEXREIESHAFAT

F10: BEE. FHE. ERETIEE, (HEAGHREE

=it EEE) 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
BEE 1.41% 1.40% 1.29% 1.26% 1.26% 1.26% 1.26% 1.27%
YRR 1.22% 1.10% 1.10% 1.15%
E BB 3.34% 2.96% 2.85% 2.66%
TR AR 2.12% 1.86% 1.75% 1.51%
BEE (UEE) 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
BEE 1.33% 1.35% 1.25% 1.22% 1.24% 1.26% 1.24% 1.26%
ERE 1.16% 1.19% 1.10% 1.07% 1.09% 1.12% 1.12% 1.15%
AR R 3.24% 3.15% 2.95% 2.84% 2.76% 2.73% 2.64% 2.59%
ITERAERMAR 2.09% 1.96% 1.85% 1.78% 1.66% 1.61% 1.52% 1.44%
AR 2024Q1-3 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1
RIESR 3.56% 3.07% 2.96% 2.76%
KR 3.18% 2.94% 2.86% 2.70%
AT

EllEr= 2.49% 2.36% 2.26% 2.02%
HER&EFETEREE 2024Q1-3 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1
T 1.99% 1.74% 1.64% 1.40%
BRITIER

BN 2.49% 2.11% 1.97% 1.67%
BiTES 2.91% 2.65% 2.49% 2.34%

BEERR: iFind, EBXREIESHRT

FABEFIBHEERNSER, BRUHERE—RRERRA IEFAFR S 10
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PEIR1T(601988.SH)/1R1T

#&11: FRBISTUNETRHIFARAEE

93 BRI ERER 2024Q1-3 2024A 2025Q1
NI ERER 3.14%
MIN N GS 3.76%
EEM IR 1.18%
PEBUFRRE AR 2024Q1-3 2024A 2025Q1
HWAEREEE 1.62%
X ERATEER 0.72%
X AERTEER 2.47%
MIN NSk 1.66%
PMANERTEE 0.17%
MAEHTEE 2.40%

2025H1

2.82%
3.26%
0.96%

2025H1

1.40%
0.44%
2.25%
1.48%
0.06%
2.16%

2025Q1-3

2025Q1-3

2.72%
3.15%
0.92%

1.32%
0.39%
2.14%
1.40%
0.06%
2.04%

2026H1
2.58%
2.99%
0.80%

2026H1
1.11%
0.30%
1.81%
1.17%
0.05%
1.70%

2026Q1

2026Q1

BREE: iFind, EBXRAEIESHISET

F®12: £RE~ER (Bfi: HART)

RTEE (PBHRET) 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 2026H1
ERE 96.58% 96.54% 96.81% 96.63% 96.57% 96.19% 96.21% 95.98%
B 62.92% 61.59% 62.82% 62.65% 62.19% 61.14% 61.76% 61.57%
RS 23.18% 23.84% 24.31% 25.08% 25.16% 25.18% 25.33% 26.08%
FVTPL 1.78% 1.71% 1.77% 1.92% 1.86% 1.98% 1.82% 2.08%
AC 9.57% 9.61% 9.80% 10.35% 10.63% 11.13% 11.42% 12.04%
FVOCI 11.83% 12.52% 12.74% 12.81% 12.66% 12.07% 12.09% 11.96%
TR T 7.31% 7.24% 6.60% 6.34% 5.98% 6.61% 5.68% 6.17%
A= 4.95% 5.58% 4.85% 4.47% 511% 5.24% 5.26% 4.25%
RLbigiE 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2026Q1 2026H1
BB 7.25% 8.11% 6.92% 8.50% 10.22% 9.40% 10.02% 9.23%
BERE- 7.59% 8.09% 7.26% 8.60% 10.21% 9.02% 9.34% 8.50%
6N 8.55% 8.18% 8.26% 9.02% 8.94% 8.61% 8.15% 7.34%
R 14.88% 16.78% 19.95% 24.56% 19.62% 15.54% 14.67% 13.61%
FVTPL 6.39% 9.06% 475% 20.42% 15.49% 26.22% 13.47% 18.55%
AC -1.74% 0.32% 6.84% 16.93% 22.44% 26.70% 28.25% 27.09%
FVOCI 34.96% 35.12% 35.45% 32.20% 17.97% 5.51% 4.40% 1.98%
AT -1.39% -15.67% -16.79% -8.14% -9.84% -0.09% -5.26% 6.23%
=% -15.88% 12.68% -15.22% -26.21% 13.78% 2.71% 19.41% 3.63%
b5 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
BREREST 168,621 942,773 992,771 710,484 714,279 634,506 1,195,217 477,404
B 293,098 158140 1,014,680 440,928 303,392 100,424 997,910 289,725
RS 489,323 464,048 386,461 479,062 219,958 213,852 370,616 451,090
FVTPL 19,328 -4,431 35,039 69,588 -6,517 59,306 -36,785 114,793
AC 5412 110,155 155,018 280,441 186,006 278,583 251,237 315,468
FVOCI 464,583 358,324 196,404 129,033 40,469 -124,037 156,164 20,829
TERAT -49,778 47,080 -163,639 -40,468 -88,101 290,011 -286,322 229,839
Bl -544,694 269,074 -209,692 -99,450 272,513 89,525 76,228 -378,457

BRSEIR: iFind, EBXREIESHAFRA,; T FVTPL ALUARMEITEEETHITASBRGENERMET™, AC ALBERAITEBRSRE B HIURE;
mIERIETEE (RS + AN E T RIRE).

FVOCI ALAARMMEHT EEREEZMT NEERE

FABEFIBHEERNSER, BRUHERE—RRERRA

IEFAFR S
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PEIR1T(601988.SH)/1R1T

#*13: iTRARER (Bhi: BET)

SR (DBHREE) 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2026Q1 2026H1
TRIREER 91.56% 91.58% 91.75% 91.50% 91.38% 91.64% 91.80% 91.94%
PE=YdEH 88.38% 88.17% 88.77% 88.37% 88.31% 88.51% 88.76% 88.80%
== 69.60% 69.03% 71.17% 69.69% 68.39% 68.26% 68.63% 66.75%
BT EEN 2.65% 3.17% 3.57% 4.20% 4.48% 4.52% 3.91% 4.20%
ERTrleS 9.99% 10.10% 8.57% 8.63% 9.16% 9.75% 10.85% 12.22%
RITRE 6.15% 5.87% 5.46% 5.85% 6.28% 5.98% 5.38% 5.63%
[RILLigisE 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2026Q1 2026H1
RUREE 7.29% 8.20% 6.95% 8.15% 9.99% 9.47% 10.08% 9.75%
BitEaE 7.40% 7.84% 6.98% 8.26% 10.13% 9.83% 10.01% 9.76%
== 4.50% 5.66% 6.24% 8.50% 8.30% 8.18% 6.10% 4.63%
MRITER -12.51% -9.98% 25.82% 51.14% 86.67% 55.94% 20.50% 9.18%
ERTslES 26.30% 30.17% 8.93% -4.14% 1.12% 5.65% 39.26% 54.58%
BiThES 29.25% 14.10% 3.32% 4.27% 12.58% 11.58% 8.28% 5.11%
Bt 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
BitEaE 77,728 803092 1,033,482 566,988 647,247 792,340 1,191,858 541,399
== 79,924 491,958 1,407,911 27,813 40,528 503,591 989,446 -346,114
MAIRITERK -121,168 210,877 173,511 259,607 137,050 51,871 -184,932 137,836
ERTrlES 88,350 138,780 -457,429 93,059 263,643 300,763 553,258 616,008
RiTiRE 30,622 -38,523 -90,511 186,509 206,026 -63,885 -165,914 133,669

BEERIR: iFind, EEXREIESHRAT

F®14: ERE

2024Q1-3 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1
YACIEEEN 48.40% 47.41% 48.33% 46.80% 47.48% 47.76% 47.65% 46.22%
NEIEHR 24.61% 23.94% 24.88% 24.08%
NENEER 22.80% 22.86% 21.65% 22.14%
PMAFR 48.55% 47.44% 48.57% 48.24% 49.31% 48.97% 49.50% 48.44%
MNAEHR 30.24% 30.50% 30.72% 31.26%
MNEHR 17.20% 17.74% 16.90% 17.17%
RENEE 2024Q1-3 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1
FREE 4.50% 5.66% 6.24% 8.50% 8.30% 8.18% 6.10% 4.63%
AN 2.15% 2.04% 6.51% 6.23% 8.98% 4.60% 3.34%
NEIEHA 6.49% 2.07% 9.40% 5.24%
NENERR -2.15% 11.60% 2.73% 1.34%
MR 9.93% 10.16% 11.52% 9.98% 11.67% 8.13% 5.06%
NAEHR 9.85% 11.43% 9.90% 7.27%
PMAEHR 10.07% 11.68% 6.28% 1.27%
BEERIR: iFind, EEXREIESHRAT
FABEFIBHEERNSER, BRUHERE—RRERRA IEFAFR S
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F15: BER
R 2024Q1-3  2024A  2025Q1  2025H1 2025Q1-3  2025A  2026Q1  2026H1

PG 31.64% 31.61% 30.40% 29.78% 29.39% 29.10% 28.04% 27.57%
PMANEBER 21.58% 20.25% 16.98% 15.79%
NTEE N 1.86% 1.96% 2.20% 2.34%
LEMEER 4.39% 4.44% 4.43% 4.38%
{EF-ERIKIUTR 2.81% 2.27% 2.07% 1.82%
EiRI 4.21% 4.97% 5.27% 5.53%
AT E 68.09% 63.95% 69.38% 65.06% 70.41% 65.43% 71.76% 66.72%
S 14.05% 14.72% 13.77% 14.66%
#RFEE

EmEE 20.55% 20.48% 18.25% 17.90%
AEIESES 16.84% 18.34% 16.70% 18.21%
Bl 7.14% 6.84% 412% 3.83%
Rl 2.47% 2.61% 2.38% 2.58%
fEEF &R

A 1.72% 1.68% 1.20% 1.19%
ERMEE. WHNEERARS

RO 4L Ek

Sanl 3.58% 3.59% 2.93% 2.72%
BEMESTE 1.18% 1.15% 1.00% 0.98%
REEAFARAIRSS

RENGIE 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1
BB 8.55% 8.18% 8.26% 9.02% 8.94% 8.61% 8.15% 7.34%
MAEER 3.25% 2.23% 1.52% 1.17% 0.00% -0.24% -0.61%
MNE = -2.62% -1.78% -14.55% -16.31%
VNIEESEN 28.35% 28.03%
ZEMEER 9.64% 5.98%
{EF-ERIKITR 7.58% -12.12% -19.90% -14.03%
ERNEI 27.69% 93.53% 35.90% 19.33%
A6 9.72% 11.23% 9.18% 12.65% 11.13% 11.86% 10.07%
B 15.01% 18.42% 6.42% 6.92%
#RFEE

1EGEE 13.74% 10.87% -3.57% -6.20%
FREES RS 12.28% 19.67% 7.70% 6.58%
Bl 5.06% 1.32% -37.33% -39.80%
Rl 18.89% 11.70% 4.36% 6.15%
{EBEFERI

B 21.46% 451% -24.39% -24.29%
ERMER. WHEERARS

RO 0 Edl

e -14.59% 1.46% -11.12% -18.53%
BEMESTE 8.78% -8.08% -8.44%
R RAARS

BRISKEIE: iFind, EEXREUESHRAT

FABEFIBHEERNSER, BRUHERE—RRERRA IEFAFR S 13
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#*16: H”HRE (HAT)

2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
AR 1.26% 1.25% 1.25% 1.24% 1.24% 1.23% 1.22% 1.22%

RERESE 198.86%  200.60%  197.97% 197.39% 196.60% 200.37%  203.17% 200.85%
RESLE 2.51% 2.50% 2.47% 2.44% 2.44% 2.47% 2.48% 2.45%

RERERE 536,996 539,175 559,482 561,882 569,310 577,138 603,437 606,173
IHEHAERE 45,434 13,232 37,806 12,565

FREFRE 270,037 268,781 282,609 284,656 289,578 288,036 297,011 301,804
KiFEETRRER 316,461 330,498 343,470 356,541
B EERER 256,099 302,565 295,944 334,947
JBIEA 90 KLA L5 ER 178,314 196,923 206,761 217,778
ERRTRE 98,749 112,066 120,552 135,888
KiELIE 1.47% 1.44% 1.47% 1.44%

KER+FRE 2.72% 2.68% 2.70% 2.66%

mHAL = 1.19% 1.32% 1.26% 1.36%

A 90 KLU E/ARE 66.34% 69.18% 71.78% 72.16%
BER 1 LA /RS 74.55% 82.26%

/AR 95.28% 106.29% 102.75% 110.98%
ERARIER 0.46% 0.49% 0.51% 0.55%

(EA+@EH) /55K 1.65% 1.80% 1.78% 1.91%

(BE+EH) /AR 132.02% 145.66% 144.60% 156.01%
FRSFFERR (HEE)

REERER1 (HERS) 0.44% 0.62% 0.40% 0.48%

REERE2 (UEEs) 0.34% 0.33% 0.47% 0.46% 0.44% 0.39% 0.38% 0.46%

AREKEE 0.12% 0.15% 0.01% 0.02%

ERA (NEE) 0.55% 0.50% 0.58% 0.52% 0.48% 0.46% 0.64% 0.57%

REZEHE=R 1 (HERLE) 28.7% 37.8% 25.0% 29.6%

REZE R 2 (UEizEs) 18.2% 19.5% 16.9% 25.5% 24.7% 24.0% 18.1% 27.8%

HERIRE/AMERE" 0.34% 0.10% 0.25% 0.08%

SRURE-RE/MER= 173.9% 175.2% 147.3%
BERRE/REEEREETTM) -10.1% -4.7% -7.8% -21.3% -21.3% -10.1% -9.3% -19.3%
BRI E/ AR Er -0.86% -0.39% -0.65% -1.69% -1.65% -0.80% -0.74% -1.55%
IR/ DA 1.67% 1.56% 1.60% 1.54%

BEEIR: iFind, EBKRAIESHRAT

F17: (SAREBERIMEERT (BH7T)

{SRRHEIRK 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 2026H1
BB 85,840 102,722 32,246 57,502 80,518 103,087 38,286 68,076
R 120,861 64,931 107,185 69,702
SRS -3,143 -2,941 -1,368 250
Hifth -14,996 -4,488 -2,730 -1,876
(ERRERK/SEHISH 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 2026H1
B 0.26% 0.32% 0.09% 0.16% 0.23% 0.29% 0.10% 0.18%
5K 0.61% 0.30% 0.50% 0.30%
SRR -0.04% -0.04% -0.02% 0.00%
Hfth -0.28% -0.09% -0.05% -0.04%
R 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 2026H1
ISk g 584,611 575,101 614,950 618,739
B 536,996 539,177 559,482 561,869 569,310 577,144 603,437 606,174
BRUISE 14,872 11,790 12,219 11,446
Hith 30,562 1,442 25,587 1,119
BRI/ BRI 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 2026H1
BEE 1.67% 1.56% 1.60% 1.54%
5K 2.51% 2.50% 2.47% 2.44% 2.44% 2.46% 2.47% 2.45%
SRUSA 0.18% 0.13% 0.13% 0.11%
Hith 0.60% 0.03% 0.49% 0.02%

BRER: iFind, EBREIESHAT

FABEFIBHEERNSER, BRUHERE—RRERRA IEFAFR S
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#*18: ARBRIER (BHTT)

AREFER 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1

ARG 270,037 268,781 282,609 284,656 289,578 288,036 297,011 301,804

MOIN-EN 58,695 69,856 65,955 82,274
MAFEER 28,432 30,288 23,882 37,313
MAHEER 6,419 8,129 11,225 12,247
EEMLER 16,863 21,590 20,237 22,078
(SRR RISTHER 10,496 9,849 10,611 10,636

EiRI

POYNSEN 157,394 164,340 173,322 176,074
& 29,485 26,851 28,350 31,039
HEFTE
RiEEH. CiEFNERELLY 6,138 5,739 7,043 7,634
B, #0. S RKEFAM R 11,562 10,474 10,482 9,872
IKF), FRERNATLZHEEER 5,258 4,777 4,783 5,724
FRERESRS L 43,274 47,592 47,401 48,925
Bl 47,799 54,699 60,519 57,866
R 7,047 7,021 7,422 8,477
FEEFERL
Kk 2,401 2,380 1,824 1,064

EEMEE. REFEREARIRS
R4 El

SRl 145 2 2 2
BETETIE 2,904 3,539 4,078 3,954
RIS AFAIEAIRS
2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 2026H1
LSE-EN 1.26% 1.25% 1.25% 1.24% 1.24% 1.23% 1.22% 1.22%
MPAER 0.97% 1.15% 1.10% 1.37%
MVNET = 0.61% 0.74% 0.60% 0.96%
MVNIEE - E 1.60% 1.80% 2.18% 2.11%
ZEEMRR 1.78% 2.11% 1.95% 2.04%
(SR SNTieN 1.73% 1.93% 2.18% 2.37%
ERMI
POYNEEN 1.26% 1.19% 1.22% 1.14%
il 1.08% 0.87% 0.88% 0.86%
HEFTE
RiEEH. CiEFIERELLY 0.28% 0.25% 0.30% 0.31%
. #0. S RKEFAM R 0.91% 0.75% 0.73% 0.67%
IKF), FNERNATLZHEETR 1.10% 0.98% 1.01% 1.13%
FREMESRS 1.36% 1.26% 1.21% 1.09%
Bl 4.94% 5.38% 6.26% 6.10%
R 1.43% 1.25% 1.33% 1.33%
EEfER
Sl 0.92% 0.84% 0.65% 0.36%

EEMEE. REFEREARIRS
R, W4 El

SR 0.03% 0.00% 0.00%
PEMRTATIE 1.28% 1.50% 1.73%
%sl'ﬁﬁﬁ?ﬁu?iﬁﬁﬁ%ﬂ REZR AT

BRER: iFind, EBREIESHAT

AATREBSHRASELEES, BELERE—RREE 5
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B4: BERRHER

——ZLO—RALRER ———RALXREX BEAREX
20.00%

18.00%
16.00%

14.00% NM

10.00%
8.00%
6.00%
SIS ST PSR ST SV NI ST AN NS I SR
O RN VO X N N O XN q} O'cg‘ N S
U v O QQ, $e) ’]’,)) (e® Q’], r]/b‘ q/b‘ O QO \e) QU O O Q Q)
U L L S A S A
v v >
HEEIEIR: iFind, EBXREIESHSET
El5: &4t ROE. HUEN KB ERE
—o— [X| PG NI B F 18R ROE(TTM)*(1-941ZR) —e=ROE(TTM)
R IEER R EEIgIER
15.00%
._.-‘.—.—fb~\,
10.00% "_Q—O—Q’Z_’\:
v S
0.00%
SIS ST PSR SN SV SN S A NS I SEEFCASIRN
O R N VO X N N O XN q} O'cg‘ N S8
@ R e - M (N o S\ A, O LN @ WU\ ) M @ S e M
U L L S A S A

BEERR: iFind, EBXREIESHRT

FABEFIBHEERNSER, BRUHERE—RRERRA IESHTIRE 16
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E6: RRFHMMAIISIREE (5P, BiR)

. SRE (BF) FigksiRsE (RiBhk, Bk, Bi)
60.01 60.00
49.01 44.73
50.01 N e~ W e . mnm . 50.00
40.01 40.00
30.01 30.00
20.01 20.00
10.01 10.00
0.01 -
R S NN S N NN D v AN
NT A 0 X N O N AR O N O
(ORI U S MRS S Y N o SR O, MO M © R AN )3
PO U g

BRRIR: iFind, EBEXREIESHAFAT

#19: EHEI+KBRE R HEZNE
BREEHR BFHEE  BRFEME  2025Q1-3  2025A 2026Q1 2026H1

PR CRIABRSFEAT Ef&AA  5859%  5859% 5859%  58.59%

—_

EBPREEREBAN)ERAT 2 BINEAN  2540%  2540% 25.40% 25.41%
Fhie A RHEFIEBEED 3 ESE 8.64% 8.64%  8.64% 8.64%
FEIESSRRINBIRAT 4 EEiEA 2.46% 246%  2.46% 2.46%
R SR EEEREEAR 5 EEiEA 0.56% 0.56%  0.56% 0.56%
FEASRERIDBEIRA T -E5-Z B RS 5-005L-CT001 i 6 Hith 0.07% 0.05%  0.20% 0.31%
SRFREETRATE 7 BINEA 0.28% 0.28%  0.24% 0.27%
MUFG Bank, Ltd. 8 BINEA 0.16% 0.16%  0.16% 0.16%
FEAFRERDBERAT-1E5-EB RS mM-018L-CT001 ;7 9 Hith 0.05% 0.05%
FEARAFREROHERAT-ER-SBFRE™=5H 10 Hith 0.05%

BEERR: iFind, EBXREIESHRET

FABRSEFRESNISER, BEUBERE—RREHN UESHRAIR S 7
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2XEMSBREETTUWCS. (Bfi: BAT)

2025A 2026E 2027E 2028E 2025A 2026E 2027E 2028E

NEFEH () fiaE (Bhm)
P/E 8.9 8.8 8.4 8.0 FEFIEMIA 440,705 478,256 502,235 523,724
P/B 0.79 0.74 0.69 0.65 FUSWIN 1,000,907 993,381 1,030,449 1,076,105
P/PPOP 5.24 476 4.46 423 FESTH 560,202 515,125 528,215 552,382
SE3EIF (5T/0%) EESEE PN 82,237 83,882 88,076 92,039
EPS 0.71 0.75 0.79 0.82 &HEfIERIIAN 135,368 152,966 165,203 175,115
BVPS 8.36 8.88 949  10.12 Bl 658,310 715,103 755,514 790,878
PPOPPS 1.25 1.38 1.47 155 Bl 358,360 397,586 423,782 446,904
DPS 0.23 0.24 0.25 0.26 TR0 6,307 6,865 7,253 7,592
[AISSANES 31.83% 31.83% 31.83% 31.83%  \EREEE 183,270 198,799 209,277 218,282
BREWGERER 3.44% 3.64% 3.81% 3.96% EFE 299,950 317,517 331,732 343,975
IRZDIEEE Bl NEWIN 1,338 1,338 1,338 1,338
LERiE 8.61% 7.00% 7.00% 6.60% IEEHFE 404,375 445,082 474,626 500,645
TEErayE 818% 450% 350% 3.60% &FER{ERL 103,087 126,227 141,556 155,333
4 AR 9.02% 7.46% 7.03% 6.99% FERE 301,288 318,855 333,070 345,313
GRS 9.83% 8.08% 7.15% 7.34%  FfiEF 43,352 47,828 49,960 51,797
YRR 298% 272% 2.65% 2.60% &FE 257,936 271,027 283,109 293,516
FYE R R EER 2.83% 2.60% 251% 2.45% |3EEFE 243,021 255,813 267,440 277,219
HIETERER 1.60% 1.33% 1.25% 121% &FEfaEsE (H5H7T)
T RRRTERER 1.73% 1.46% 1.39% 1.36% HEEER 23,453,492 25,095,236 26,851,903 28,624,129
EBENIM)-NEE 1.25% 1.25% 1.22% 1.19%  SEUREES 577,144 619,712 681,794 748,951
EFIE(NIS)- 1.10% 1.14% 1.12% 1.10% L3E0EE 22,876,769 24,475,524 26,170,109 27,875,177
B FERERINIEIE 737% 2.00% 500% 4.50% IREKEF 9,659,610 10,915,359 12,225,202 13,569,975
FIEBBN/EI 33.06% 33.12% 33.52% 33.78%  {FHUR(T 2,534,817 2,462,458 2,265,461 2,200,329
o2 ON=4 27.84% 27.80% 27.70% 27.60% @&~ 2,008,259 2,048,424 2,068,908 2,089,598
RS H /IR 0.48% 0.52% 0.52% 0.52% Hfth&rs 2,036,334 2,069,419 2,215,585 2,375,532
SCRRAF{ERIZR 1439% 15.00% 15.00% 15.00% 4E&EF=RE 36,898,465 39,651,148 42,436,706 45,402,037
NbER LR BrEait 38,358,076 41,388,376 44,311,708 47,510,649
EAISUON -18% 85% 50% 43% 17X 26,182,431 27,360,640 28,318,263 29,337,720
jEESTE PN 74%  20% 50% 45% [AR{FEE 1,734,055 1,686,959 1,686,959 1,686,959
R EhIES IR 29.5% 13.0% 80% 6.0% Rk 3,740,989 5,237,385 6,808,600 8,374,578
=17 9N 45% 86% 57% 47% EKiTEE 2,294,688 2,409,422 2,505,799 2,806,495
7 6.1% 109%  6.6% 55% EGESM 33,952,163 36,694,406 39,319,621 42,205,752
RERIFE 1.7% 101%  6.6%  55% ffE& 35,149,952 38,025,292 40,745,721 43,736,531
FEEER 21%  58%  45%  3.7% BIRNESSIT 3,208,124 3,363,084 3,565,987 3,774,118
&R 21%  51%  45%  3.7% IWUREERT 20,932,851 22,398,151 23,966,021 25,547,779
FEEFE 22%  53% 45% 3.7% &SRR
BfIgeH (EEMAR 0.46% 0.52% 0.55% 0.56%
ROAA 0.70% 0.68% 0.66% 0.64% FELEE 1.23% 1.22% 1.22% 1.21%
ROAE 8.94% 8.71% 856% 833% AEISLERZ 0.39% 0.43% 0.40% 0.40%
RORWA 1.28% 1.25% 1.22% 1.19% ik&EE== 200% 203% 209% 217%
BFIKRR IRESLY 2.47% 2.47% 2.54% 2.62%
BAZER 18.85% 19.59% 20.22% 20.81% iwahlE
— R ARTER 14.34% 13.97% 13.60% 13.28%  {FLiLL 89.58% 91.72% 94.82% 97.57%
Bl —R R AT R 12.53% 12.59% 12.61% 12.64% £3=/S&F 61.14% 60.63% 60.60% 60.25%
XU ER & 5457% 54.12% 54.09% 53.77% ISESEETT/SEFT 25.18% 26.37% 27.59% 28.56%
FIAF=R 11.96 1231 1243 1259  @EE&EF/REr- 5.24% 4.95% 4.67% 4.40%
BRERR: ARNE. EEREIESHAFFHT
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MREZBLOTMEESPEIBRUIMSE FINEFHR R SR SEAECHEMo T, ETARRENTHESE. S ™ErH
RITESHIMBEEHARGES, M. FVWEHARRS, ANARSHRBIINRRE. MRS ETERDRIR THR AR
RUR, FEAZEAE=FRIRE. #H, ARARFEE. FE. EEA2ENMEEPHEAEFENESN RMERERE
(ECIiZaw: N

VEERi5 AR
IEEBNGTRIT VR 1)}
i AT EL SRS 15%L)
LUREEAEIE 12 PARASIRN (T o EEEE ARSI EL S EEIE 5% ~ 15%2 /8]
) A EEE RS KEIE RS, B 25 chit TN B S ERKIR -5% ~ 5% |8
th: A BRLUPER 300 ISE00EME; r=iRbI= — e —
R AR E e LA ATLETE = RS REAIE 5 s
50 SSECNENE; BIRLUEEISH AR, = FEXIEEEERERIR 5%LAE
LA ATe AT 500 S5ChEnE,  fUATER chit TSR IR-5% ~ 5% /8]
[ NS ENEAIE 5% E
b

MR EHEREEIEFROBRABSEXBEIMENE. ERREESROBRATESHTEILERITIRNEBFHR RS S R
& MEENDHEKEFABER. XAGER. ZMNEEEREERREE T ZERSEXNEEEXGEZEMEERRFA
/R ENWITER. FETERIERINERT, MRETIEHERIEFETRSMERATET SR AT, ERIESERSR
BRADESEBLLSMSIMIEBHREEN (4 SHER) (R, XZEBILhANE, AEMRETHEEFSHRNLTSS
H.

NREXBALTRNZHIWERNAGER, FARTFALEEAAKEIRREMAEAZF. FRENASEZR, FRERIIE
AR BENEEARIE, FNEMAIEEMIES, SMTENEONELEE. MREFMESSHMRRENFFRE SRR
SRR N ARBRREER. MR, R, BiraiGE, BERNARSERESSFENR, HTIRITE, FNRENE
EESHIRZEN. USKRISETR R, LERPEE. @Al WS, RRSEHTEEIEREN, FRBAKENREMEHRIR
BMBCEBRRIFET. EEABRT, ARERHETARERNREFHHIREMSERUHTTREARERETE=EE.

FMRERETEATEEES, EFNEAMREZHERERIEESTEY. NMREMENER. BEURTNRRART TR
mARELEFET, BMUSERERFE—EEERRYE. EARNY, FATTAHSARSHHHENER. FUA—ERrER
&, BEARAIRB X SHRERNERMREMERRSFEREF.

EEERTFRIER T, ARTERERBIWIREFEIRETERNATMAI TSRk I HEHTR S, EAREAXE AR
EEFIURAHIRARIT. MBME., SERSFEXRKRS, FATNRTABRENMREMERNATNES, FRABEIRE
bR SSER T BB M S AR S PIENEENA—ERURERR. EFNADEEAIEFENFIZITR, ZBRNREENR
BRRAIME—SEKIE,

ERRNEIMISBTWEREARS, WEZERTIMIREALAEITARE. ZIWERE P NEKRIZA LR B AR SRR
IEFEEIGREEFANIER. AREFMARTRAAENMESSRNAZEFRHUIREEN. AREFASEEHITEE AN
BRI REMEENATLATER. BrEPRARKRAL REERARERNTIBEER AT ATHESFAARS, REME
RARGEATIEANESHATRIRS.

FREFMBURETERLAERE, REBETH, FHITWIHDIARNMELMEIR. EEERE TR, k. QFHERE. EXE
5|1, MERBIREARSENFA. i, EESIRZIERENGE, AMERTENSBRTREATHNECRRR. IMEEARSHER
AIEiR. IRSBWRANIRNC, FRAFRBEIRA, WATATNEE. RETWRANIFC. ARSRPTEFRE—IIRF.
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