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o B

B EMBITHEE: RABT (PF) HBBAH-1.82%, SR 300 HHK
1.76pct, # 33k PB 444 0.52 4. B A 7. W4T RBET. KRBT A K@
B #-1.17%. -1.87%. -2.51%. -1.84%.

ARRE: BRMRET 2 FETHRITEXBRE (BEBFTEA, BT, 4454
4. 2HNEEL. LAaFTL. BRAH. AMC, St F. XHATRATES)
HABRITROBRBFATARIL, BAERE:

BATIRR BRI “PHBF =7, B E 26Q2 K, 2BMMAB T EAREREA
LA RAT R AL 69.6%, HA T 73.2%, mRETH A, P
Fa bk, EMBEXE, MM SABERGAIMIEFS, EmBTHL
BXR I, BELE BT ATR, URKREARTEAS R, HEFTLHE
IMTARE B, ARAT RLAT 1 AR Z AR A 1E

BRALMHE, KRELHEF, LRETFRASME. & ZE 26Q2 X, BF+%
F+AR+AMC WX K R T 24 HH LT R/ITRAA 1.32 Tk, FHRE
66.7%, 3 2 H AL T AL 9.18 T 1T, & L 44T B A8 T AR Aw AT ¥ L 45] 69.6%,
BEAVAAREK T EEA BT S P RAZMR, AT AT EAZTARL, TAE
FE¥AE 6 B, RBATHIRBAFARFAE R L “Ei e, AFRENK, HAF L
FFEARE. R ERFRATIL, BHEHIR AFRCE, BRICRALEE
WAL, UABA B FZE. FRAEELDFRES 2.

AR AEEE, SFL¥ESLOTE. THAFEBRLSBARK K, 26HL HA 4T
FHRE A F % 2.9pc. 0.7pc £ 0.59%. 1.21%, —7% & E¥FAHH 2 447
WHSR, TEE BB RISt B BT, FIr—FATE ETF &
FE ., 4-5 ABSHMET REFHE2® AT, RITRATHRIAN S
A5, RFHIAHAE CEEMIEF., KEHK T, ARARIHD KL ELCFEANY
BB BRI RN T AT AT E AFEEESF EFF R TR,
BOEEEGA, T RITRERT AR LA T, 21 5 £ 26 54 R OHA K.
KRBT % Bt T 4.7pct. 5.3pct £ 5.94%. 5.29%, @ R E K *
AHIR BRI

WMATAE, LEMAYAE, FTARTAFRRILFBHER SR XA
ek LT RITERGREAME, KE. SREVWETTE AN L 2RE
TR KRET A FR, BAHELEEL, FERTEFRRELATARSE, £4
AFREREFR S BATAMEATRILTRH 0 R A P& K.
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LR TRRBRARRHKSH (26Q2)
WA R B R (L)

HREFH B (Fi)

L FRITARAERAKRTESHF (26Q2)

WE B HR T (L)

14000 70% 90000 [
160.6% 7
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70000
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6000 |- 1 30% 40000
18.0% 30000 19.6%
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FA KRB Wind, B3RERFLF S

E: 1) ERRRRARAFRL S, BIRTE & 5 A R B R S BAAL A A+H R E T AEAE A AR 69 e AR 348, AP B AR A TRE R, H L, X

MHELZRBMASE 2) L XBRALERELS, 4

BEERCHATT T XRAERZLAT, SEEHRERFERATHA,

B 2: 26H1 KB FE£4BH. i

MHILERBAELFE; 4) DEEAEHIDAEHORE

S RAT R

F(GHEARE L, FTHER), FThtha, REAF L, AAANAFRITH: 3) LAFRALIT, 4

2021-12 2022-06 2022-12 2023-06 2023-12 2024-06 2024-12 2025-06 2025-12 2026-06 A HEAL
T R F H I A A FH He B
B # 59.55% 59.52% 59.60% 59.48% 59.41% 59.54% 59.50% 60.75% 60.57% 6060% _______/
Y8 2.60% 2.49% 2.30% 2.23% 2.20% 2.13% 2.07% 2.06% 2.54% 282% ~—__~
AL 2.19% 2.19% 2.57% 2.56% 2.54% 2.53% 2.52% 2.42% 2.41% 240% _/
Akte 1.11% 1.07% 1.10% 1.08% 1.25% 1.67% 2.05% 2.12% 1.92% 121% -~ \
AMC - - - 0.22% 0.22% 0.24% 0.22% 0.28% 0.88% 089% _
T 0.80% 1.02% 0.95% 1.01% 0.90% 1.14% 1.19% 1.22% 3.49% 059% ________/\
BREER 19.83% 19.78% 19.38% 19.32% 19.25% 19.29% 19.26% 18.46% 15.26% 18.01% N\
JEH A 8) 0.06% 0.06% 0.07% 0.06% 0.06% 0.06% 0.05% 0.05% 0.06% 0.06% — N~
AHEE 0.01% 0.02% 0.03% 0.03% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% ——
RE 1.64% 1.47% 1.40% 1.28% 1.26% 1.24% 1.12% 1.01% 0.91% 0.93% ———
3 1.69% 1.86% 1.92% 2.03% 2.05% 2.20% 1.51% 1.47% 1.60% 1.56% — \___.
A 0.13% 0.14% 0.13% 0.13% 0.14% 0.13% 0.13% 0.13% 0.15% 022% /"
TR R R SR T A A AT M B
& [ 5584%f 5626w  56.67%[  59.31%L  61.81%|  61.27%[ 6233w  61.22%|  62.99%|  63.10% _ _—— —
e f 1] 5.19%] 4.68%] 4.38%| 3.70%] 3.49%| 3.02% 2.96% 2.97%) 3.14%]| 329% T~—__ .
Py 1.60% 1.63% 2.05% 2.30% 2.42% 2.47% 2.46% 2.25% 2.48% 232% _—
A¥ie 2.43% 2.22% 2.18% 1.68% 1.81% 2.32% 2.84% 2.98% 2.47% 147% ——— ™\,
AMC - - - 0.14% 0.14% 0.15% 0.13% 0.22% 0.89% 092%
ek 1.95% 2.14% 1.90% 1.68% 1.37% 1.69% 1.72% 1.73%| 3.88% 1.00% —80 "\
BRREH 19.63% 19.62% 19.23% 20.23% 21.12% 20.63% 20.91% 19.20% 15.95% 1957% — N\
JEHK N 8) 0.06% 0.08% 0.09% 0.08% 0.08% 0.07% 0.08% 0.08% 0.07% 0.10% ~——"
AHEE 0.04% 0.04% 0.05% 0.04% 0.05% 0.05% 0.05% 0.06% 0.04% 0.05% . ~—"\
RE 1.74% 1.63% 1.56% 1.28% 1.25% 1.13% 0.97% 0.90% 0.70% 0.82% ~——
S 2.65% 2.80% 2.48% 2.77% 2.78% 3.02% 2.04% 1.89% 1.95% 1.92% ——— \____
H A 0.11% 0.10% 0.10% 0.09% 0.11% 0.08% 0.08% 0.08% 0.10% 014% — "

FARR: Wind, BIFERFL P

E: 1) LPRARFRAERRARBMRE S, BITE S b A4 B R BB A A+H R T AR A AEC a9 Ao AR MR, P RS AR A TR L, H R, A X

MRS F; 2) ARV RACHERELSE, £4Hhe

BAEFCHEPATH T RRARZ LA, SAERHCRBERA BN,

3 | 3 G AT R ARE ARG ST IR AL AR

MHELZRBMEASE: 4) NEAeAITHEEHEHIE

FO(GHEARDE, RFHER), TS, RETAH L, ARAMAT

#RA: 3) LEPRART. 4+

PO ARk 3F
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SECURITIES



4= 7 q 4= @%FJI#
Tk B4R | ARAT 2026 5 09 19 A
=\ AR R
IR ERMENRE=ZF K
1) BNELSELNEE LI LS BA Z RO AT IT, EHERTERET L TR
K. ROE #HEANAR by [ALMBAATI TR R4T), ki [FEaF1IHF 5 #4T]
[ [amairl L RAml;
2) BPURGEE S AR, EF [FPRAERH) #Z30E [F B4 A+HY [DFid4
1T A+HY [ 2847 A+HY P RA 471 D 7 /AT ]
3) BBARATA B LA AN % R& S8 L# ALk, B %A 2RH4T L beta
W RANKEG AT AT, BKXE [FLHRT]L

=, BATRE B R IEIRIZ
3.1 R kR

ARARAT (FFH) BB H-1.82%, a7 % 300 K 1.76pct, 3k PB 4£14 0.52 4&.
SFIBE, B AT AT R AT R AT A B sksk g o A 4 -1.17%.-1.87%.-2.51%.
-1.84%.

B 3: ARAT AR B BRIk

[ B ERS SR AR kg AR kg
10%
8%
6%
4% +

o | []
O% I I

Wy CCom B
- 0 - 0,
1.82% L17% 1.87% -1.84%

A% | -2.51%

6% |
8% |
-10% -

#8300 AT Hir WAy it T KA

FAR B : Wind, &3FERFLF S

3.2 RATH R mp £ A

BABIKBEEAAELRE, 2026 49 A 14 H £ 2026 %9 A 18 H, A BRBITHLIEE
B EAR A FRERIT (40.45%) . K K447 (0.00%) . RaB44T (-0.27%) .

T4 47 (-0.34%) . P EARIT (-0.46%) ; HRABAITHBEBEILERNGELN: X
WARAT (+0.62%) | #RAE4RAT (-0.37%)  F 134847 (-0.83%) . Rk 44T (-0.87%) .

F EH447 (-0.99%)

MAEIES B R AR A, HZE 2026 9 /] 18 B, A R4 4T# 3%k PB 414 (2026E) #
ATEYBRATARKR Fy . Tk 44T (0.92x) . #BH44T (0.86x) . Au/N4k4T (0.85x) . A&

HRAAT (0.82x) | Z4RAT (0.81x) : H M4RFTH3k PB 4614 (2026E) FATAI4
4| i G AT 4 AR ARG ST PR LB A B B WeSTenrn 7 2BiE %
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4= 4= HIEHR
Tk B AR | 4RA 2026 4 09 A 19 H

FHROKR A BERAT (0.93x) . Rab4A4T (0.63x) . #4447 (0.58x)  F HARAT
(0.58x) . LH4#AT (0.56x) -

B 4: RATAREABAEE—K

Sirbfl | AR | RERER

2602 HRIERBEN Z A

IRRAT -0.49% . 5% | -1.45% 3.32% 218%
HARARAT -1.91% . . F560% | -1.64% 30% 4.62% 239%
RALRAT -2.30% . . F566% | -0.87% 30% 4.93% 290%
¥ [E 44T -0.46% ) . F546% | -0.99% 30% 5.11% 201%
S ARAT -0.27% 30% 4.04% 204%
W SRAT -2.38% -0.37% 30% 4.62% 215%
RBH AT -1.84% -1.44% 34% 2.02% 385%
ERET S -0.83% 30% 3.08% 203%
R -2.05% : 28% 4.08% 198%
R A 4R4T 3.36% -1B8pc 025 -1.15%  -0.13pc 021 [F640% 27% -8.62% 142%
Sk ARAT -1.93% -0.1ipc  0.43 29% -4.66% 226% 47%
S KARAT 0.00%  +1.83p¢  0.34 3.15% -Rilkpc 0.27 27% -24.01% 150%
B\ AAT -1.89% -0.07pc  0.29 25% -18.35% 145%
24T -0.34% +1.48pc  0.47 27% 3.32% 220%
H B AT -1.69% +0.12pc  0.42 -2.04% -1.0pc 030 [6:34% 28% 2.05% 156%
Ao FARAT -0.89% +0.92pc  0.41 29% 5.63% 200%
R ARAT -359% -IiBpc 074 30% 8.17% 306%
FHARAT 2.39% -058pc 092 27% 12.12% 373%
LA -1.65% +0.1fpc  0.51 31% 0.51% 198% 14%
K IR ARAT 0.71% +1.1igc  0.31 21% -4.61% 230%
Ho M 4R AT 211% -030pc 085 25% 9.87% 472%
L IRARAT -3.18% 0.81 30% 8.09% 305%
AT -2.12% 0.82 29% 4.35% 426%
M 4RAT -2.25% 0.35 - 2.75% -1kpc 0.15 - - 3.03% 194%
Kb aRAT -1.41% 050  [4.39% 21% 5.06% 281%
B AT -3.04% 075 [F2.98% | -2.81% -@pc 054 B417% 20% 18.08% 312%
G 5T -2.23% 042 [F2.86% 17% 2.14% 261%
I 4RAT -2.58% N3 075 [F897% 30% 8.51% 382%
JET4RAT 073 [F8.63% 25% 7.31% 317%
FE AT -3.50% 080 [F8.61% 27% 16.06% 359%
& RARAT -2.94% 065 [4.08% | -4.05% [-3Wkpc 043 [P614% 28% 10.29% 247% 10%
EXLE T -1.40% 0.40 3.79% 24% -8.95% 192%
T ARAT 2.37% 052 [4.17% 23% 2.84% 405%
W HARAT -2.18% 066 [F3.91% 21% 10.64% 432% 8.9%
LI ARAT -1.90% 053 [F2l64% 14% 2.34% 349%
R AAT -3.30% 048 W4.34% 21% 3.02% 340%
KR BAT -2.71% 052 B512% 27% 2.71% 325%
Fe4AT -1.53% 045 [3.89% 29% 3.33% 175%
FAREAT -1.33% +0.48pc 043  [4.05% 21% 2.84% 225%
PORTAT 0.79% +1.03pc  0.62 4.97% 34% 0.87% 307%
AR AT 254% -0.fBpc 052 [A91% | -1.50% -0.4fpc 0.43 30% 6.09% 357%
% ESIT 0.60% +1.280c 046 [42i% 21% 0.94% 309%

PR R Wind, BIREFRTFLF S
E: 1) PB. M&FEME 202649 A 18 B 2) Aikski. Al BATRINA 2026 49 A 14 B E 9 A 18 8, A E N AT AR EAT A MXAT S 7 4-47 48
el 3) PB (2026E) =AM &EM/Wind —H M BVPS; 4) o fribfl=F R e 5 &3/ L F 384 A10E; 5) MUK N K 2] 5% 5 4 RN 36 & st K 0] A R % 30

NELRH A

AH BN EHAEML, PLEASAY, #F 2026 59 /] 18 B, £ 15 K A+H iz L4k
T, BHBATEMNERIK, H-7.9%, Kb LA 5 EZ & 5 A 1%4& 0.0pct Z4=H 1.2pct;
AMBATE N FR &, A 128.5%, Fbt A 5 EFE 5 A% 1K 2.6pct &4 F 12.3pct.
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B5: 15 XA+HR LT/ AHREME—K (L=A . &— A KFExT)

& 3GE AR
2026 409 A 19 H

BH/AE M % (2026/09/18)  mH/AE M % (2026/08/18)

140% r
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100%
80%
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200 5
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PRSI ,%“ B
(ﬁv‘y' &'3{’\ 32 \0 ‘ 93’
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HIAZ # % (2026/06/18)

Wk’*&“ﬁ &”&J %\M

FH R Wind, B3ERFLF

B 6: 15 % A+H R L7417 AH IRE M F—% (f e 5 7))

— I HHRIT — BRI Rk AR AT P EARAT = SBARAT =W ARAT —— 4B B 4RAT WA HRAT
RARAT =k RBAT = B 4RAT N ARAT SR ERARAT mRH T

160%
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60% /\,\_PJ

9 , 4 M
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KA KRR : Wind, BIIERFFL TS

SIKFNFTHBMEAR FTTHFI LN

RATIRA B F B 8268 1L L. 4 (2026/9/14-2026/9/18) HFATiA M

% %% 8268 1L

7L, 3k LB % o 8283 1L u; A i E W SR L4 K 8268 1L T, IRt B JE S %44 8283

LT

6 | i G AT R ARG LT IR ALY A A
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H3RIEH
4= 7 9 4=
Tk B4R | ARAT 2026 4% 09 /i 19 B
B 7: AT R B R B 8: ®ATJ BRI A AN
AT e (L) 25000 BAENE R & A A (MLF) W E
20000
20000
15000
15000
10000
10000
5000 5000
0 0
-5000 5000
-10000 10000 |
-15000 15000 |
-20000 - 20000 -
I N M g 0O © 00O O 4 N d N < 1D O N~
Qe Qe Qg9 999999 288388832938 38858
888 LLELLELELELR Y D OWwWOOWBLIOEOWOOO GGG O G G
O O O O O 0O 0O O O O O O o o o o o o AN AN AN AN AN AN NN NN NN NN NN NN
R A L A SRRIIJIIRIRIIIRIRIRKILIRRIRR]R
FHRK: Wind, HERFE PO FH R R : Wind, BIRIELF R PO

SHIBOR #] £ 3Rt L B A B, & £ 2026 -9 A 18 H,SHIBOR [a& A1 % % 1.42%,
b LA, SHIBOR 7 X4 £ % 4.5bps, 3t AR 4.2bps. #ZE 2026 4 8 A,
JiAP X &R B AL A 205 1 AIR H-20.7%, Mtaik EA AT K. #E 2026 4 9
A 18 B, F4r X© W [ammi-F3HFEH 1.43%, Fit EFEARET, RirX=EM 7 X
#) £ % 3.8bps, *#b_ AR 4.3bps.

A 9: SHIBOR lfa& A% (#41: %)

——SHIBORF& & A #

350 r
3.00
2.50
2.00
1.50
1.00
050 F
O'OO L L L L L L L L L L L L L L L L L L L L L L L L L L
4 1 O o€ 1w 9 «H W O H W o «H ’vw O «H ’vw O «H W O «H W O «H |’ o
Q2 Q @ < < 9 9 9 < Q Q 9 @ Q 9 o 9 < @ < 9 9 9 9 9 9
© © W O O O O O O H Hd 4 o o N O o O F ¥ T O 0O O © ©O o
4 94 49 494 49 4 &8 d & o o4 o & &N o4 & o 4 & o0 & 4 & & & &
o o o o o o o o o o o o o o o o o o o o o o o o o o o
N ¥ d & & & & & & & N N NN N & NN @& @& & @ & @ @«
FH AR Wind, BRI L P
A AT E e IR B SR 35 K TR R R EX| — N
T | S A ) AR R A6 B B AL 9 e 9 wea¥ern 0 BB &5

|



4= 4= HIEHR
ATk B4R | 4RAT 2026 4 09 A 19 H

M 10: 7 X, 14A. 64/ SHIBOR #IR&A] £ £ 1L

300 ——SHIBOR#E A £-7X (bp) ——SHIBORMMA £-14~HA (bp) SHIBOR#A A £-64~ A (bp)
250
200
150
100 I
50 | |
« A ) A
0 uﬂ&”»ﬁm&é&&gw
-50
-100 -
— wn (o)) — o) (2] — o) (2] — [Te] o — n (o)) — o) (2] — n (2] — [Te] o — wn (o))
Q@ Q@ Q@ Q@ Q@ Q@ @ Q@ Q@ @ @ Q 9o Q 9 0o 9 O Q @ @ 9o o o 9o ©Q O
[ee] [oe] [oe] (o] o (o] o o o — — — N N N ™ ™ ™ < < < [Te) [Te) [Te) (o] [{e] (o]
— — - — — — N N N N N N N N N N N N N N [aN] N N N N N N
o o o o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N N N N
AR R Wind, B3IERFFL B O
B 11: B4y K& A R R pb g ik B/ 12: Fdr K@ Wi f) R R BRA £ (£42: %)
WG AT X E MR S (Fien) ——Rgk (4h) — AT X = W g A —FRar K= gA E-7R (%)
7.00 - 500
350 80%
6.00
300 | A 60%
250 | 40% 5.00
200 ‘ 20% 4.00
150 ‘ 0% 3.00
100 ‘ -20% 2.00
50 | ‘ -40% 100 |
0 -60%
8398833883 388398388 0.00
A ddd o O T T T TODBLOW SO
AN AN AN AN AN AN NN NN NN NN NN NN
SRAIRIIJIRLIIRIRKRRIR]/IRKRRIRRR
TR R Wind, B3FELFF L PO AR R : Wind, BIRIERFRF O
3.4 Rk &% ZATHR
AR R LA E 4K 2082 1L, & (2026/9/14-2026/9/18) R ik 4 ¥ it & 4T 8409
1L IFR L LB +30%), 454+ 240 6327 LT, &it# ek 2082 e i3k LB +41.0%. A
J-F¥E AR LAY KITAER 19.74 10 TIFR b _E E+9.6%.
- . NN S B 3 K S o . —
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REAT 8 87 122 52 163 432
A - 2 5 - 3 10
&3t 411 505 1,209 2,618 3,054 7,797
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[+ 8 ARLLIT])

1) 1-8 Aitarsge Rit A 23.91 Afex, Rk 2.64 HlLt. b, FEREHF LA
AR TR HIEH 10.23 Fien, BV 3 2.71 HiLL;

2) 8 A RALRRFIL+7.2%. 3b-0.2pc, HF AR T4 HEF 1+5.0%. 3 it-0.2pc, 4k
A& B H+9.7%. 3RH+0.5pc, HUR i % B lb+13.5%. *Rib-0.6pc:

3) 8 AR, M2 RIL+7.5%, M1 FlIt+4.1%, M1-M2 % 7] £-3.4pc, % LA -3.7%it—
WE. GRiR: FEARRIT)

[BR%it4A]
1) 1-8 Ay, HELMFALIEFEK 1.1%, 8 A4LEF HIEK 0.4%;
2)1-8 A4y, MAR VAL Tk 3 hofl B bb SR 138 K 5.2%, 8 A AL L3 {3k b 7 A A2tk 0.7pc;

3) 1-8 A4y, AHBEZFZHFT (RARFP) RHWTHE 7.2%, %0t &~ BIL T R g
K 9.2%:;

4) 1-8 Ay, 2EEFFAKTHRAL TR 19.9%, SrEirk 1-7 A4 K 0.7pc; ##
A%AHERREILTR 12.1%. CGRER: BX4H5)

4.2 & N4
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|



L ) o H3RIEH
fra B4R | ARAT 2026 4 09 A 19 B
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A 28 B L7 iR,

[ARM 44T 238 1930 7 PR B R AT ZATIRAE AL (B EAT A 0.2729%) T 2026
#£9 H 21 8 EHikid,
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1) KA 2026 FXF 5 A BERBZE S RERANS, HIRAAHL 0.2499 T (5#), Hit
kR 2410 1L, & 26HL V3HF)0E 18] 34.07%, BEAUSITH A 2026 9 A 23 B ;

2) &F B e 8B E I i P R ATHRAT A A TR 3]

[ F447) SliTK#FERE, BWMALET 202658 A 1LHZE9 A 14 BN, @it
BTN T XA 3N S A LR 16 7 AL (& AL AL 0.0082%), X345
81.6 7 L, MG HE LA 8 7 AL (ALt 0.0041%). B 4+ 4% 9.66 7 A% (A%
¥t 0.0049%), ARk¥EFHX] (BIEHTIKT 16 T L) FhTH,
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AR LF, ARTHAFIE 00 A EE; FATHURERKN L E; £BTHURE 500 (5 A K%,
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AANEA P EEF L HAIE T AL R F R T EM A IER AT, AHBGILEE ., FRFRGFT T H &, &AGESA
89138, B, BB ERRE, AMEFTWEHRR BT AAGTRALE. AATYH, TH, LFTREERRE T LARER &
W BB T B4 18 B B AR AT S X G AME

BX A Honk
BEANAE: BT E R AT AR 276 F 12 B
E T HME F AR 28 5 A-FEKE KA 513 F
YT A W K & ki 6008 5 I 4 X 4Rk kA 10C
BAEWIE:  021-38584209

KA

ARE R GIRERRH A RS (CEET EIESE AT IERBZ T EH LS T F1F. KAREREBHIRERRD A RN S AT HAR “AN37)
MAMBEPAER . AMREERZERNIAFHERF B SWEAN, & AXSNMEMA, dodblib A (BB 6 € FIE 28R 12 8, F LRl LA,
B i MR B BT R I T AR E . KEARRE TR T R A A RER & MR F AR ERMAL L, REBAEF 74 3T o044 N R T4
R BMENT T KA 4. B, R BIARAALFTA KR, KHARY 5iep 40 X 69— A, BB RN 8] LA ARIE ILI- M 45 24 R4RE 09 B, 5%
A LBk, LEERLARE, WiFEE.

ABERLATOAFGEZESRS, ERNINMNZFFLEGELEN, FEHEA T EETETRIE, RREPRGE L, PERFAA ARS8 60
eAa Pl ZFERL, PEATMAE L BSNAE BTN £, ERRRE, ANSTRAKE S ARSHEEL, P45 RFN R — B9 AR
£, BB, KBS PR EIER AL ARG 694 . MEAAKTMANTR R K 3o AN S TRIE AR EPTAE ERBFARITRS. HTFAA AL E LA
+ (BIEETRFHEAR. RHAR) RBERRAMRIK. FRLTEH. FEHABELATIHEN, KEOERBER—HAPIFERZIHAL, AN T
EH L HQARETA BN EHITRH . AN ARENEFZETER KRB THESH, BEFRES QTR EME D H RS

AnE ) RBENEEN, AE, 12RRETERGNE. BoFRBUBRTHFAFZ M, FIEMER N E S EIERR LT ARG T RKIE. &
PR VAR A BOAR H g 2 P o SRR AR o e R I F A, EBUFAH BB R AREAR G EARZFT A6, U HRAARFEE K, AEMT
BHAE 3 A R E P RRAET N BEER G AL FEOFHTRN, FREEMAEAARENE, TRAAREDHE BT SE—RE, 2
B RHEE, k. M5, ARFF@E0E LU H R 6 E L. KN 8 AEAR R T RAR-E TN 550 R4, TIT 512k RIRE R AN 84640
R RIRE G F I o SHRYE RAEAE A AL R AN 8] LA An XA RIRE TR — B R, AN 8 BAF & AT T4,

EREETHHELT, AN THREARETRANNEAZ IR SIREZ LS LERIRSEE, Bk, BAH S L ZEI AN A/REHEARTH
BEY RSN EENEGH A ZFT R, S TABRSTRMGOLC R RABREE, ANARSENE AT, BENETRMRAIRE GET
Ao, RAFTREFEER, X R 5T A~ 4 69 5% R R w4 4 A 1T AdE,

AN RXRTARSORT (AFEELRRT AN THEARBIEE, 5. R4, e, #F. HE. QQ. AMRE, AEE ZM"E. #ix. BBS)
AR Py B LB R T B A, B H A R IRE R A HE R A RIRE G TR AR

AIRE AU A NG A o RZEANSBGHET, TN IAAATRAERMR ., L4, &, 51 ARB LS BRASEATH XIZIC AN G A, 4wit
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Fots o do KB HIGERIZM, RABBEREHLRRE, RO —DERRFET TR AHERE L LRI, KANAKRGERMETEGRS o
PR AR R4 R TR, IRAARICAARITI A AN 8 TR, IR EARITAARIT,
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