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—BmixETIEHR 20260914-20260918

FHA

HRERR:
RENFER: BASHASEESENE, SARERE, SENRERTY, FESWHR; SHETHRN

THRREZREHEER. ARAEERRENSR, FRES EREAENANEESRmIIXERR, &
KA T, BEBEAERRKIFARE M, CISHUHESENRINFIRIIIE, HRRHINT,
IPARRAREMFAEEAIIE, 1. RAERNEEMEEERRS; 2. RNEERRMN 7 HizaEMR
H; 3. MENMRMERSIDBPERT, REXCAIBREKE, 4. WLEE, SHENEEL LT, LHBE
AWEhtSsIsklE. EBRIRERSHINT, BITANFENE—SEERRK, TIEFRERER, TRk
BREFEEET, NXBNEFIXEIZAE, EHARES USRS, RECEESE, (BB TAEE
WFERIKEE. RE 26 F, EEAMUEIEE, it 26 FIR-27 FHBkAESIENE, MREEARE
ATHIEEEN. BEEREE: HFE. FNEE. UEDE SHE. UERE. SHE. ARemTT
WESMEIERE, BIRFMNMERARE, TUHESESTE, FERAAESET, 8M CPIEEEY
E. BglnEiEY, HERMU BEESTRPMKSENADKERES. SFINEHNEHNAEARR, FLH
MRS S. KRRESET: FRRG. FAREAH). BXRILMH). FHZL, Rk, mECHIL.
WmEHTF, XIPEES. ISR, HREBIRAE.

BiBitRR: 9 B 19 BFEiNE0HR 1730 75, EERELEK 10 7T, ZAEHLN 1750 5T, EERELEK 15 7T, BRFE
2365 7T, FEFRELEK 5 7T, 15 536 4155 T, FEERLLEK 5 T, RiRiRitiT 780 sTcf, FERLLRE 10T, EE
1573 #1129 830 5T, FEERLLRE 5 7T, SPRKAEZEIGE, FfIFMTLL\RRRRANERNF STz OmM (B
BIAMEEIBTE 700-800 X/8) BHIANIEIEER, 1. CRFEMMNENFYIL 1550 FTTRFAZEL 1750 T, 3KiE
13%, NEHNLTEE, MFUNEHIRERRER, 2. DRRSFRELERNED, REEFES
b, 8 BLLRABMNERIGEH, #MEFEE 800 T, 3. “FEI=FE, 2XAROSEHEE, 6 BB
FERMARESK, 8 BERBHEHEATESK, 4. RORKI, SEEZ 1573 MG 1935 Mitdth
BHIAREE. BRICHNTSZEREE, SEETMITR, DHEBMRIR VECHEEMBOHE, TRE+—8
BEHNIEEDENR. NRERINE, SRIEEETX, RERNSUHEE, FTRINEDLIREATZOKR
Bt RESHTAHAE, RESK, @R CRNEHERE. ERERRESHRE, CRERESEEN
FREHERESLTE, BERORUEFREGNEL. MMESEINE, HIBIEIHAHIBTEARRIE, LA
IRIR/HERRY 800 STAEAFMINMEEL R, Hep/\RERRIEFS 1935 Mskr~m 8 BLULERFABE, mFa
ROBHEETONSERIERTRE. MERTRIPKERBE, URREANERIR DK R REESTIEHE/FHRN R
B, BPAR R T RERIEH— I,

AR FEUSELUANKNEERRERISR, RS BEREXENANEES R RIXED
B, BAMEMERET, EEEFAERKEARE"R, THSRCIEENSIRIDHRIE, EREX
. BEHRRUANAS, HUSHE=MEBAREIRIEBRZ FRARAREBEFAR, TR S50.5%, &
BELBERESHEADTF 3750 HETT. BRIETSFHENRINTARE. REMINRAGEESENER,
FREFREREERNR. WARERER. WRAKEHRNEHE. RIPIAEIHREARFRK3-5F
FEEKSR, ERATHUREEPIEES, it 26Q3 WNIHRIGIES: 26Q2 #25, ARRNELRIERER
FRENE, LEFENTFR,

RISIRT: RERR2E™, Z5F MIMaBERARGERR.
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1: EFZE (B) EBFRLFIIM oo 6
2: KERABHEIINRTED oottt 6
3: FEBIMABTEBE ..o 6
4: FAHETNF—HARTED oo 6
5: BIRBRETAFI—IARTED oo 7
6: EZE 1573 B NFI—HRTED oo 7
7: ABERZTRREIESE BEOR) oo 7
8: IEPEMERBMEIIEZERT (BEORE) oo 7
9: REIXEHBERIR 16 FESBERIHEBIUTEES ... 9
10: RmIREHRIR 16 FESFEERIHBIUTRRED ... 9
T BIRIREIIE oo aaas 7
20 FUBIGREIRE .o 7
T3 KERFEREE oot ssss s sssassaes 8
FTa: BETIERE ..o 8
% 5: AmiXHSFIUAENTERE A BRBIUIERENR - oo 8
% 6: RmIXHIRIEQSHEYTFERA A ERGBIUTERENR - e eeeeeeeeeeeeeeneecnecenne 9
FT: TRABEFEREGTHER et 10
= 8: BIMERIREIRIRERTBER oo 10
#9: AmMIREERRARBRFIFIIZR. ... et sesesnenes 1
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1. RmiREEREN S

—EtRRER: FEAERRRE TR 0.51%, HEHEETK 1.15%, HiFGigE
Bk 0.61%, BEAE 1.12pct, EHRA 31 DNFTUHHESE 19, KIERI=(LABF
(6.06%) . B\F (3.75%) . B~ (3.26%) ; NMRAE, BRIRARRIKIERI=1Z
ARTEW (39.15%) . Sl (23.84%) . FAZERM (15.43%) ; BmiIRFHRRE
1ERI=RIA5BARE (-13.19%) . STHXK (-8.46%) . HR&EH (-6.39%) .

BREDITER: BRICHADERFEREY, FoRERE SENREEFX,
MESWIAR, KEETRNTERERYEZRREBR. ARAEBERRERN=R, £H
HBoBEREABINANEESRTRIXINE, BAMGRRLT, EEEFENE
FEXHAREm, TUSRUCNEENRENDFRICIE. 4ERRRFN, BlIAN
RIRAERFEEERIE, 1. MRBAZNHEMBEERRS, 2. RNEERRN T
HIARIRETER; 3. MEMRMEERSINBERF, REFERIKREKE, 4. ImE
EZE, SimENESELS 1T, KEBEUEERERNE. BiERREFART, FA1AN
FENE—FEEREK, TIEREERER, TIRENESERESS, NKalz
NERRBIZAE, EHARMESUATER., RESEESE, BREPE TSR E
AWMBEMIKEE. RE 26 &, EEAEIMEMES, it 26 FK-27 FRERMEESI
ZWE, MREELDCATAKEEN. BEERESE: [MFS. FNEE. LB
nil, St OBEE. S8l ARERFTIEEREMMNE, BRI
BEEARE, TUHEESTE, FRRMESETE, Bm CPl BEENE. BEIN
AR, HERZ, BEESPREARKZENATKERES. BFIVTHEMHE
Ak, IHRNEEENS. ARRESRKET: FRRG. KHFIMAH), BXERL
(H). #HFLdk, fEAHnle, IMAHOL, ST, XIWAES. BISRIT. KIS,

HiEitRiR: 9 B 19 B EHNEUR 1730 7T, EERELEK 10 7T, EEFE#HbN 1750 7T,
FEERLEEK 15 7T, #EEEa 2365 JT, ERERELEK 5 7T, 15 54 4155 T, FEEEEK 5
7T. TAREHT 780 JTEf, FEERELEE 10 JT, EE 1573 #K41129 830 T, EERELRE 5
7. PRKEEEIEIE, HAFETLL\REREARENTF S ERimnM (BriEs
WA 700-800 X[E]) BHAIMNEEES, 1. KRFEHMENFIILN 1550 TTRAEL
1750 7T, BKIE 13%, MMSHENLITEE, WFaMEERRERBER, 2. hiRkS
FIRRLBFREMESD, REFEFZL TR, 8 BLSRABMNMERIRHH, HHEAZER
800 jt; 3. “ZFEI=FE, 1AL EETKEE, 6 BEEERGATEEK,
8 BEFRBHEHEATEEKR,; 4. BRARKI, BEEZE 1573 MIFE 1935 /st
KHiAEER. BRICSHNIEZEEE, SEMEAITR, DHEENRRE ST EEM
Mo, TR+ —BESHENEZHENR. NRERIRE, SRETGEFX,
MAERMOUWEE, FRMEELBREIZOKRBRES, RESHETNHRE, L
o, @R C RNEHERE. EXEMEREOIEN, FRmaRSEMAERNZEER
BEAE TR, BEMRORUCRTREWRIEENL. NMIMEERIE, FH(IRTHIMEFITE
ARINE, LARREAEERRT 800 TAGmint&ZES i, B/ WRREMSFE 1935
P im 8 BLAREIFHARE, M3 arIsiEfINSERIrEaE. WNRE T RIPKER
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HijE), LIARKRANTRAIZOKBREESEIEE/FHRNRFIER, BRAXRKEETIR
ERISH—THIA,

AR@miRR: FEUSBLANKNEERREISR, EEERD BEREXFEN
A E AR mAXKEDR, BEDEIMERSLT, AEBEENMERRKEAREm,
I EENRRINHIKHGIE, BIREXE. FRARRILIINS, USHRE
=MERAHREIRVENBRZ FABREBEFFAE, THFHER 50.5%, FELUBEE
BEHBEADT 3750 H3TT. BIKIESIFSEERRITZRE. FRMMNE A IEE
HEHNRER, FREARERAENG. HARERER. HAKESmIEHEE,
BAPANBINDIBBRATREK 3-5 FERMERR, BHATRNREETKES, M
it 26Q3 WINIRISHELE 26Q2 %, ATRMEIAIMEREESKENE, HHFEA
R,

EQRRTEEH:

AL AEEMNSINT I SPERKEREETARMEE. BAIMERE:
(1) EEFEREN: STELSRIDGAFEIEOGFHERETT, (2) #OXE
HIPERSS: EFKERNERERTERRSEREMNE, KBMEOEFETT.
RSO TSRS P E RN, ERLESTEH—ERE, LEPAEXITIR
HNZEENEERINGE, FNFUARE—RIIER, ROHNSEEINEF_LIKES,

FTRABEQSE:

[AFIERIR] X TFUEHENRZ AR EMATRHOEERSE . Q8 2026 F5
— RIS IRREEINEISEMEIRH TR, L 10 Z7TE 20 ZBEERERWRNHE
EEE. RNEMEA, BEWMNEAIEID 39.53 7o/B%, TRIHEIM 2529.72 FRRZE 5059.45
TR, SREBRARY 0.40%Z 0.80%, EIMWHARERFSFNIELZ HEARED 6 7M.

[(=28m] X7 2026 FHFERESHEENS. BVSARIIERIR, FFERF
"EFRREE. HET EHARRKRRSGSE T REF LFRREE, FERRETR
FEERFBD 17.23%, FRSFEZHLD 7.09%, BEE—NEGES; RXBEENSR
MSiRRERE, TRNFFELESMR.

BiRARm] XTEERR EENERIEREAE. AATEERLEERSIE
RIMBAAMINESRR, EEMEH 101.825 04K (SEF) , BIREANI B 18HE
9 B 24 H, HiRENREEERR, S#ZEE%RKENBTRENE, RESEEE
ErJREHRIRK.

EimEifEER: RIESRENEEE, FEFaMNER 1730 7T, FEEFRELK 10 T,
Bt 1750 T, FBEALLEK 15 T, FARi&#LN 780 jTAh, FEERELRE 10 T, EE
1573 #4N£9 830 7T, EFRLLPE 5 TT.

RALTEIR: RiFiFind (B&E2026F98 11 H) , E-XAEEHF YN 3.07
T/ AR, BELEF 1.3%, IRELEF 0.3%; (8ZE 2026 F£9 B 10 H) LEEFENE
20.83 Jo/~Fr, BECTEE 32.72%, EETBE 1.37%; (#ZE 2026 £9 B 9 H) 4%
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1: 8 (K) A FIM

Tl i

Mg 11.18 o/, RELTRE 19.74%, IRELTRBE 0.53%; (EZE 202659 8 10H)
M 21.22 J7o/2F, RECTRE 14.09%, IRELTBE 0.05%.

ERSAIIEHEEN: THHSISRICSR: BHE 2026 7 5 20H, IEF "E8
RIC" "HISTE" B4 YELSEIESH 30000 R, HAERESOEN 3 BIEHEAIKR
REGIREHEHEL, RENSSREEAKSEHE (EE 98 120) |, BISREICET
EFRLIERECN 28949 R, AREAETEF I IEREN 25103 R, RIESEMHE
#iE (BE6H25H, CR5OR) , BISRICEEARR (s, JIAE. Hita) .
$£ER (JRE. T ETREEX) MEBR (EMNE. =@mE) IESGES.
PFREATEFR (Ths. nls. WRE., Ligh) . tAiR (s, it
&, UTE. BRIE. ARHERK. &ME. XEh. dtmEm. TERKEIEX)
REXMIIEHSERES. SRELBERIBE ()8, FEEEREAK. ARE
BX. 588) MEREAI SO RS. BETEEE IEHLES.

RIRMEEKF: 1RIE iFind (B2 9 B 18 H) , BRIRMIKEARIR 2026 FHiE
PE18.29x, I&INZR 19%, IRELTRE 1.75pct; EIERNZS PE17.82x, BN 15%, FRE
TB% 2.46pct,

2: XEREMEIMES

4.5

4.0

3.5 1

3.0 |

2.5

IT/FE 7,000 - - 40%

- 6,000 - - 30%

5,000 - - 20%

4,000 - - 10%

3,000 - - 0%

2,000 - - -10%

1,000 - - -20%

3.06 o -HUDHHTIHRBIIDIY T 1L -30%
. bl D D D S D S D S D = D =
— 77— S99 999999999999 99
S L3 <3 > 5 <00 z o 222R:a83R883388¢8¢

e 2019 s 2020 2021 2022

BRRRARWES BE RS (BE26F9AR)

3: HAMEESE

BEEIR: iFind, BERFHR (BE26F8A)

4: Falir Hfm—inES
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S — MNAaNMNNMNNMNNMNNMNNMNNMNNMNNNMNNNNNNNNS
rrrrrrrrrrrrrrrrrrr
AN AN AN AN AN AN AN AN AN AN AN NN NN NN
Al i o i o BIZISI=SSI8E88I_NSIT
o@ce & c
ggLgeLgeegesegesgegs S O TN NI T PNORNDOIS AT ITD
O r " " - - - v - ©— — NN NN NN N 8558585585558 99989888
ISR D D D N D N N N I e = e e = I =) [cNeolololololololoNoNolololNoNoNololNeoNe]
NN NSNS NCNNNJNNTN A AN AN AN ANANANANNNNNNNNNNNNN
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—F — $ER — RN BUR—HN

BRKRIR: RIER, BERFHAR (BE265F9A)
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BEREIRS BB, AR (BE 2659 )
7: kBERSREEIEDEH EHEOR)

B R
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| 3054
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L] X e o KX 'R
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B B i 4o

BEERS BN BAARAR (BRE 2659 A)

LEBERT RIS §ﬁﬁi’ﬁ (FEOE)

ms:

TREE Eﬂ%ﬂt

SERIC

B | R [ZEAN] BB TR0 i coms

772

2173 | 1066 1067 | 1773 8: 7842 21% 1

1165 [ 4045 4047 i 5235 25 7

3013 755 758 3 923 4709 98%]

o lo| [l

976 3835 3840 7 4833 9%

o

1326 [ 2801 2801 153 1 4397 6h)
295 935 935 0 2239 a5

826 735 1420 2155 0 1 4143 14.07%)

&[5

440 949 949 25 163 3578 8.19%

610 689 692 2931 4 4237 4.40%)

1143 | 1949 1949 3108 6.78%

| el |l

2513 455 457 3071 1.83%|

1573 76 78 1666 4,424

L [olole

5

i
3
B(S[E

s (&38R
5
S

iy
oo i 1 [

11386

R
R
=
5
2

‘w|w‘>~‘o"o" ‘ ‘

1447 | 25019 [ 6986 2557 936 65962 4482

N
B
2
2
2
[
£

BHEKRHES HARRAR (BE 26 £9 A 12

BREKRR:

SrEitE, BARRAR (BE 26 £6 B 25

H) . $iEFERE, (Nis®E H) . #iEFERE, (Nis®E
#=1: RFlREUE
B B31E RS £3}7344 1734 fERILL =Ty =
Bk aER 2026/09/10 3.35 0.00% 0.00% -1.47% TT/ AT NN
Rl 2026/09/02 2.76 0.73% 1.85% 2.60% S/N LETHM
43 (SETEHEHN) 2026/09/02 11.24 -0.18% 5.24% -20.68% p/NE LEHIHTM
IR 2025/09/30 43680 0.00% 0.00% 231% UAES 1H
REZEENE 2026/06/30 3780 0.00% 0.00% -6.51% ik 18
ARSELE TR 2026/09/10 3.49 0.00% 0.29% -0.57% T/ AT BN
SES 2026/09/18 17.22 1.53% 0.12% -1.88% T/ AT ISR
BRIERE: wind, BAEEBEHAR
*2: AFmEE
FEmEH R1E) BRIRNE 53735 4 =173 SFRIE =Ty =
4ty 2026/09/10 3.07 0.33% 0.33% 1.32% P/ Ny INEEIN (FFX)
GDT A3z 2026/09/01 3910 -6.07% 3.49% -3.29% 55T/ BN
HOMMESE 2026/07/31 1.35 0.00% -4623%  -41.71% 1zt HOSH (H4PE)
HOMHEE 2026/07/31 3068 0.00% -51.36%  -40.33% papit A= S A
HIEEN 2026/09/11 12.19 -0.08% 0.08% 0.00% To/Ft
BIEEN 2026/09/11 15.83 -0.06% -0.06% -0.06% /N
EF=E24h ) LI Shhe 2026/09/11 228.14 0.15% 0.24% 0.89% T/ AT
EMER4H ) LT Shhe 2026/09/11 275.41 0.00% 0.13% 0.93% P/ Ny

FESEE: wind, ESEERS
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*® 3: AEREREE
=B H1E RHiNtE IRk Bixtk 354 4 =T =10
FHRIUERN TN 2026/09/18 2334.31 -0.86% -0.58% -1.11% 7o/ WM SN
INE TN SN 2026/09/18 2416.94 0.10% 0.15% -0.52% 7/0E SN SEMN
A= ES2EHHN 2026/09/10 4706.90 1.61% 5.42% 7.01% 7T/ 2EfHHN
BOASE: M 2026/08/31 284.79 0.00% 3.80% 5.64% T/ HOIM (HBE)
SR 2026/09/18 3458.95 1.93% 9.23% 14.33% 7T/ 1% MEAN
EREE 2026/09/17 5183.33  -0.89% -1.14% -11.67% 75/ LHEIN—R
aYalin 2026/09/18 7.20 0.00% 0.00% -13.25% To/F5= Er=, 25 2/, 99%
HEER 2026/09/18 6.48 0.78% 1.97% -6.83% o/ Fm ErF=, 25 /4%, 98.5%
ath 2026/09/11 5.31 0.00% 0.00% 0.00% /N TEM
S 2026/09/18 911947  -2.12% 1.95% 6.37% 7/0E SEHIN
BEERE: wind, BEAERAR
F 4. QRENEE
FEREN R1E) RIS FERLL =173, 4 ERIEE =Ty =10
WIS 2026/09/10 1074.90 0.07% -1.89% -11.62% 75/ A SRR
FE YIRS 2026/09/09 1049.17 -0.01% -0.05% -0.19% = FEN BRSNS
FUBL 2026/09/10 3108.90 -2.61% -3.22% 17.73% T5/0E AN EARLE
£852:A00 2026/09/18 24182.00 -1.10% 0.13% 15.81% 75/0% MH&:A00 $85E Al99.70:EF=
PET #EH 2026/09/18 8850.00 1.72% 12.03% 46.28% Jo/M HITAPET(PET #EE)SIH=AE
EEORNEEIEH 2026/09/17 2282.00 -5.27% 3.45% 15.96% = EEDRIEZEEI(BPI)
BAENEEEH 2026/09/17 5656.00 -7.61% 23.22% 77.36% = EREEZHEE(BC))

BEKIR: wind, BARIFHAR

2. BmiXE SRR HIHRIR

AE, BRIREMTWHBET A 5 221 AESA, FTWERIRRS: EitifEss
(B A 10.55NESR) - BmIIL (EEHE AE 1.8 MESR) « KA

fm (RIS ARE 142 0E0R

) . ARG (HEEHD AE1.97 MEDR)

. NRRm

(B R AIE265 1M EDR) . B (BEEBAAB285 M ESR) . BE (HE
B AIE335MEDH) .
#=5: BEmIASFTIMENTFBRE A IBRbEIIEER

23Q2 23Q3 23Q4 24Q1 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 26Q3
BRixE -87% 51% -2.9% 2.1% 77%  15%  -97% -29% -9.0% -171% -5.6% -1.5% -29.6% 14.5%
BRMNL -31% -29% 05% -14%  -12% 23% -78% -29% -16% -194% 1.8% 1.1% -27.7% 12.4%
S -10.0% 8.8% -3.9% 3.3% -89% 11% -144% -13% -138% -151% -85% -0.4% -32.9% 14.0%
2N -124%  -6.6% -123% 7.2% 20% -18% -02% -56% -47% -237% -6.2% 7.5% -33.1% 10.5%
HitBiFgzE  -22% -73%  -35% -131% -45% 7.7% 12% -83% 81% -223% -85% -9.6% -25.9% 38.3%
R 09% 0.0% 2.9% 4.5% -1.5%  -16% 46% -56% 29% -209% 0.1% -9.2% -21.1% 17.2%
KRER -85% -51% -28% -62% -120% 25% 13.7% -77% 125% -24.1% 3.2% -8.0% -28.1% 13.2%
kAR -13.0% -56%  0.5% -22%  -65% 105% -24% -91% -44% -17.7% 02% 4.6% -19.8% 12.4%
BRKRIR: iFind, BHAZRIRIGT (BZ 26/9/18)
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B
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10:

REIREHRIR 16 FESFEERiITBIITHE
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BEEIR: iFind, HARFHAR (BZE 26/9/18)

RRD X IESETR 23Q1

=]

IERE

ENFEE -0.9%
RiRR 27%
FEE 7.3%
LLI7EDIE -10.7%
FEARRS -3.2%
HHEH 4.6%
Stig 21.1%
BT -0.2%
AOFZE 15.8%
KFHE -17.1%
EEE -12.5%
PBEZ=E -63%
B 45%
ZBTE 283%
SEBE -42%
gl 12.7%
SFFE -24%
RRIRD -12.4%
SeERZLAL -7.0%
Kzl 0.6%
ek 16.5%
BBRIEH 5.9%
BERIZH -8.2%
TR 25.6%
WLRRE -6.3%

PSR AR R -34.6%

AR

EKEMR -17.9%

23Q2 23Q3 23Q4 24Q1

-2.9%
-12.8%
-13.6%
-27.9%
-16.4%
-12.3%
-14.4%

0.0%
-25.7%
-17.5%
-26.1%
-23.2%

4.1%
-29.7%

-9.8%

-0.9%
-10.3%

1.4%
1.5%
0.9%
-7.5%

-9.9% -11.0% -10.5% 14.5%

-22.1%
-6.8%
-1.4%

-11.0%
-5.5%

BRI

iFind, EIRZRIFEAST (BZE 26/9/18)

% 6: REIXFHRIEARIEXNTHE A ERIEHITSER

10.9%
0.0%
7.9%

34.0%
3.1%

14.4%

15.7%

19.8%
9.4%
6.8%
24% -13.0%

57.5% -14.2%

-10.6% -1.6%
-0.8% 1.3%

254% -9.2%

-26.7% -3.9%
3.6% -17.2%
-1.8% 4.9%
3.6% -11.2%

-13.4% -7.7%
4.8% -16.1%

0.0%
-6.0%
-13.1%
0.4%
-11.0%
-10.3%
-12.8%
-5.8%
-8.4%
1.5%

-2.9% -18.0%
-14.7% -10.2%
123% 5.3%
57% -24.5%
-57% -0.2%

ERLRL -10.1% -34.6% -14.3% 4.0%

FIESH -5.7%
FRER 8.9%

KKER -15.5% -37.3% -3.7%

TE/REELY -9.1%

3.3%
-7.6%

-5.0%

-1.5% -14.6%
-13.4% -2.6%
3.2%

-0.3% -6.8%

BEFRNEE N ZJERIS IS B S

1.7% -72%

24%

-14.2%

12.4% -10.0% 10.2% -15.2%

5.9%
9.2%
-8.2%
14.7%
23.3%

-7.3%
-10.7%
-12.2%
-14.6%

1.7% -5.5%

-7.8% 3.7%
-15.5% -14.8%
-19.6% -15.9%

14.0% -19.2%

0.7% -9.6%
-15.6% 5.7%
-16.0% -2.2%
-13.5% 0.8%
-10.4% -19.1%

73% -0.8%
79% -8.5%
-11.1% -14.3%

-85% -7.1%
-6.1%

0.8%

95% 27%
1.3% -2.8%
-24.3% -14.6%
-8.0% -13.6%
6.8% -5.9%
-31% -7.4%
7.9%
0.7%
-9.8%

0.0%

-5.5%
-3.3%

-12.9%
6.1%
-20.6%
-5.2%
10.1%
5.6%
5.3%
1.1%
1.1%
-9.6%
11.0%
4.2%
3.1%
6.0%
-4.2%
24%
-4.2%
24.1%
-9.1%
-1.2%
10.7%
-2.8%
-6.2%
7.0%
23.0%
-13.9%

-9.7%
0.8%

-15.6% -12.4% -17.7%

-17.2%
-17.1%
-16.0%
-13.6%
-27.4%
-19.5%
15.2%
6.3%
-30.0%
-11.0%
-11.0%
-12.2%
-4.3%

24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1

0.7% -124%-17.1% -5.4%

-7.9%
1.9%
14.6%
-10.5%
-3.5%
15.2%
-1.4%
-10.1%
-10.6%
-18.9%
0.6%
-12.8%
-14.2%
-5.3%
-15.4%

-12.2%-17.3%-13.6% -1.4%

-15.3% -3.2%

-12.7%

26Q2
-30.6%
-40.7%
-38.3%

6.4%

-8.8%

-20.4% -9.5% -12.3% -15.6% -35.9%
-18.1%-14.3%-11.4% -15.3% -37.1%

-24.5%
-29.1%-18.6%
-29.9% -15.1%
-6.0% -23.6%

-12.3%
-4.6%
-10.8%

1.1% -18.2% -21.3% -34.7%

-22.7% -22.8%
-16.7% -21.2%
-16.7% -36.7%

-15.3%-17.9%-12.0% -13.6% -25.9%

-7.3% 22.1%
-14.0% 26.4%
-5.5% -18.4%
-11.6% -16.8%
-7.0% -8.0%
-10.2% -19.4%

-10.4% -18.4% -5.3% -22.4%

2.5%
-9.1%
2.4%
16.2%
1.9%
-11.5%
5.7%
-5.5%
-4.8%
4.7%
-6.1%
-7.0%

-15.0% -11.4% -14.9%

7.9%
-7.5%

-8.7%
-4.2%
1.7%
-0.1%
-7.5%
-8.9%
0.0%
2.1%
-8.9%
-4.8%
-13.3%
-8.1%
-9.5%
4.5%
-8.9%

-34% -21.7%
-1.8% -19.7%
-0.1% -16.3%
24.5% -28.6%
-11.7% -24.6%
-8.6% -22.3%
2.8% -25.7%
-12.2%-18.2%
-2.8% -30.9%
9.5% -31.1%
-6.8% -19.4%
-10.6% -22.9%
12% -21.1%
-24.3%-15.6%
1.6% -15.7%

-13.2%
-4.3%
-9.0%
-7.5%

0.4%
-6.7%
-8.5%
4.1%
-4.3%
-3.7%
7.8%
-7.9%
-3.3%
-8.2%
6.2%
-6.4%
4.5%
-5.7%
-5.2%
-14.8%
7.5%
-0.8%

-20.5% -10.2%
9.3% -34.5%
-11.9% -32.6%
-14.5% -29.6%
-12.6% -26.9%
-11.0% -36.2%
-13.9% -38.1%
-6.7% -21.4%
-52% -32.2%
-2.7% -32.8%
-1.9% -34.0%
22% -27.9%
9.6% -39.5%
17.8% -35.0%
84% -33.4%
-72% -30.1%
21.8% -21.4%
11.9% -31.4%
9.7% -21.2%
-3.9% -37.7%
-0.8% -6.4%
-24% -29.7%

EIERERE A8

26Q3
16.8%
5.3%
3.5%
13.8%
10.5%
28.3%
27.8%
38.4%
4.7%
2.2%
-4.0%
16.8%
7.7%
9.2%
18.5%
14.7%
25.5%
21.8%
20.5%
23.8%
13.3%
6.6%
2.2%
17.0%
14.7%
32.1%
-6.2%
12.8%
9.6%
15.2%
9.1%
16.0%
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-8.0% -23.5%
-15.8% -12.9%

ERIER

EAVA-{
A=A
Ereielizass
BIEY
THER
==Hm
wHRm Bl R
FIRRE
hEw

4.0%
-14.0%
-2.2%
-5.2%
-17.4%
-7.0%
9.6%
4.9%

RIsIREL 1.9%
BiEkn 3.2%
FEITIRER -2.6%
FEERE -2.1%
HEEE -5.2%
e UeEm 3.9%
SRR -1.6%

e

SIAALA T
II:III:I@HEI

-21.6%

T 18.2%

___ypan
AHRER oz

22.0%
-12.6%

=R -14.4%

HiRem

14.4%

MBS -12.7%

_ ERAR
el

BT

2.1%
4.6%
-5.8%

-25.1%
-9.1%
1.2%
-6.1%
-1.2%
-15.7%
-8.3%
-38.0%
-6.0%
-7.0%
11.1%
4.3%
-30.8%
-31.3%
-11.0%
2.3%
-32.8%
-12.6%
-23.4%
3.2%
-12.5%
16.5%
17.5%
-25.5%
-2.8%

-9.3%
-2.5%
1.3%
-2.6%
-11.6%
-11.0%
-0.9%
-6.0%
-7.4%
1.3%
10.3%
-16.1%
3.5%
1.5%
-12.4%
-2.4%
7.4%
-16.8%
-8.0%
-11.3%
-6.1%
-3.8%
-3.9%
-16.2%
-8.8%
-8.7%
-6.2%

-5.3%
-10.4%
-8.4%
8.8%
-6.4%
-11.6%
-5.0%
-0.8%
-5.7%
4.0%
3.9%
-10.6%
-8.9%
-4.4%
-4.7%
-19.7%
-9.9%
10.6%
-2.5%
19.5%
0.6%
4.9%
5.8%
-6.3%
-12.8%
-7.1%
1.0%

-2.5%
-5.9%
-18.5%
-15.3%
-4.5%
-18.0%
-8.1%
-17.4%
-8.8%
-4.4%
5.3%
-24.6%
22.7%
9.2%
-15.2%
-29.2%
-8.0%
8.2%
11.4%
20.8%
-19.9%
31.9%
24.3%
1.7%
-8.6%
-1.7%
-15.7%

-2.6%
-16.2%
17.5%
3.8%
-25.5%
-3.5%
-1.2%
-15.9%
-32.7%
-2.5%
22.2%
1.1%
-9.8%
0.9%
-12.5%
-8.1%
-3.9%
-16.4%
-36.6%
-9.7%
-23.2%
0.6%
-23.4%
-12.8%
-14.3%
-20.2%
3.0%

10.9% -11.0% -6.8%

2.1%
-6.8%
13.7%
-4.6%
16.9%
-5.2%

6.0%
-2.9%

6.4%
5.2%
-2.4%
-9.1%
-19.3%
-3.4%
4.8%
-6.0%

-41.9% -1.6%

8.9%
20.2%
-8.0%
-8.3%
14.0%
12.1%
10.4%

-9.6%
20.2%
-2.6%
3.9%
-1.8%
6.5%
-4.5%

22% -14.7%

7.2%
-2.2%
-1.9%
-1.0%
-4.4%

16.8%
-2.1%
4.7%

44.3%
35.9%

-17.0%
-4.0%
-5.9%

5.3%
-3.8%
-9.7%

1.6%

-11.4%
-3.0%
-1.6%
-8.4%
-3.2%
-6.6%

-15.2%

3.6%

3.3%

-12.4%
-0.5%

-15.5%

-17.4%

-74% -19.4%
-6.1% -3.5%
-41% 3.9%
-09% -7.1%
27.2% -11.3%
-2.0% -31.8%
-2.6% -22.4%
24% 41%
0.1% 21.7%
-10.8%-14.7%

0.0% -2.1%
-21% -12.4%

13.0%
9.8%

-6.1%
11.7%
4.3%

34.4%
-5.0%
-5.5%

-23.3%
-6.5%
-1.4%
18.8%
13.2%

-18.6%
-0.5%

0.9%

234% -22.8%-12.7% -22.1%
-4.8% -18.8%-16.2% -21.2%

-8.7% 19.8% -3.2%
43% -27.2% 0.1%
-8.2% -19.5% -3.4%
15.9% -32.8% 0.9%
-30.0%-18.7% -5.0%
-19.5%-20.5% 0.3%
24.1% -32.3% -3.3%
92% -28.7% -5.9%
-1.3% -15.0% -8.6%

5.3%
-5.0%
-2.9%

-23.5%

-4.6%

-1.0%

-25.9%
-20.8%
-30.4%
-22.7%
-37.9%
-26.3%
-21.2%
-41.1%
-14.9%
-38.0%
-52.2%
-12.5%
51.5%
-19.6%
-39.4%
-36.5%
-23.9%
-27.5%

-12.0% -37.2%

-7.2%
-12.5%

-17.9%
-26.8%

-27.9% -3.2% -30.6% -4.7%

-23.8% -17.0% -32.0%

-6.8% -20.5%

0.4%
-6.8%
14.2%

3.5%
3.2%
1.5%

-5.2%
4.1%
3.0%
-7.7%

-6.1% -16.9%

3.4%
3.4%

-19.2% -26.6%
-13.2% -31.3%

-4.3% -34.7% -3.1%
5.6% -19.8% -7.6%
3.1% -25.7% -3.4%

-7.5%
-7.2%
-1.7%

1.4%

-30.0%
-20.6%
-36.7%
-36.7%

13.4%
15.9%
15.7%
20.7%
32.9%
9.9%
11.9%
8.0%
-6.7%
30.4%
1.1%
16.7%
1.4%
20.9%
23.8%
12.7%
16.5%
10.9%
5.9%
6.1%
12.7%
16.1%
6.3%
12.9%
12.9%
19.3%
19.0%

BEEIR: iFind, HARIFRAR (BZE 26/9/18)

3ATIERINIRT
% 7. TRBREASEIHEE

K13 &R 88 Bt
605567.SH HERME 2026-09-24 LIFREFAHE LR 382 5 A1 NEREE—SINE
002726.SZ STH#A  2026-09-23 I9)| & RER AR X T E B 15 T1-32 1%
BERIR: iFind, BARERHAR (BE 26/9/19)

4. (H{EFR

& 8: BIMREINHITATIER
e R

EERE ASER RfE (Z73) 3&EFE (127T) - PE ROE (%)
2026/9/18 26E 27E 28E 29E 26E-28E  26E 27E 2024 2025
BUDUS FEREE 1591 103.5 96.2 1052 1116 1% 15 17 15 73 8.3 1.9%
CARLB =\ 183 124 134 14.5 15.9 8% 15 14 13 357 214 3.7%
DC
HEIA NA =5 460 30.2 327 355 37.9 8% 15 14 13 49 10.0 2.9%
TAPUS  BE/R#RE 73 8.6 8.8 8.8 9.2 1% 9 8 8 8.5 -183  4.9%
IRER
BESUMPRREEZ ENEREERESHH 551051 13T EEEE AREE1E
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25027 EiEEE 155 121 12.8 13.7 13.5 6% 13 12 11 7.5 43 3.5%
2503.T  PmH=Ag 147 10.7 11.0 11.5 121 4% 14 13 13 5.0 12.0 2.8%
2587.T =157 88 5.5 5.8 6.0 6.5 5% 16 15 15 8.1 7.0 2.7%
NESN #g5 2391 118.0 134.6 1458  160.9 11% 20 18 16 304 26.3 4.1%
Sw
DANOY 1ARE 480 283 30.7 323 34.9 7% 17 16 15 123 11.0 3.8%
2269 JP  ERIAIEER 78 2.7 4.0 4.4 4.8 29% 29 19 18 6.9 6.8 2.6%
DEO.N EERIES 9 483 343 36.2 39.7 42.3 8% 14 13 12 389 223 2.5%
OHAT.L  {R&EH0 173 16.2 16.2 17.0 18.1 3% 11 11 10 9.4 10.5 7.7%
2801.JT BEA 102 3.8 43 4.5 4.7 8% 27 24 23 125 12.3 1.6%
KHC US =K 293 243 24.7 25.7 27.8 3% 12 12 M 5.6 -12.9 6.5%
PEP.O BEaR 1824 115.8 119.2 1252 1276 4% 16 15 15 524 42.9 4.4%
KO.N AR R 3789 142.5 151.7 1619  176.2 7% 27 25 23 419 46.0 2.5%

BEER: w2l BRRRHRRERPLDRMAZER, BRREERSTDRAZERTFITRN GRURFMEEEE, FNsF
if). BHAJILERIE 2026 £F 9 B 18 HEUR.

=1

Al

& 9: EmiXflE
IRF#FE (12)

LEEFIFER

FiEtRIR = BREEAES
26E | 27E | 28E
B 600519.SH H=MZFE 1257.1 854.6 9384 10394 4% 10% 11% 18 17 15 N 15715
000858.5Z HiRE&K  70.0 1300 1427 158.0 45% 10% 11% 21 19 17 IAN 2717
000568.SZ jAM=EZ= 719 756 90.8 1062 -30% 20% 17% 14 12 10 AN 1059
600809.SH LUFEDE 1127 123.0 1353 1496 0% 10% 11% 11 10 9 AN 1375
002304.SZ EnpRH* 381 214 242 283 -3% 13% 17% 27 24 20 1% 573
000596.5Z wHH=EE 938 300 348 403 -15% 16% 16% 15 13 11 SN 441
603369.SH Stz 278 272 306 36.0 4% 12% 18% 13 11 10 AN 346
603198.SH WZE&xRAF 378 205 227 254 3% 11% 12% 15 13 12 AN 302
6979.HK BEZRE 78 8.0 9.1 10.1  48% 13% 11% 28 25 22 1% 263
603919.SH S#E 162 3.6 3.8 4.2 0% 6% 12% 23 22 19 1% 82
600559.5SH ZH+E 110 53 6.5 8.1 22% 23% 26% 19 16 12 b 101
600197.SH fBH%* 9.3 1.7 2.0 24 -23%  22% 19% 26 22 18 1B 44
FLAk 600887.SH {RFIE(D 26.6 998 1312 1424 -14% 31% 9% 17 13 12 AN 1683
2319.HK  Z=4FHM 178 427 507 548 176% 19% 8% 14 12 11 AN 688
600597.SH YBEZLA* 6.7 34 4.2 4.9 0% 22% 19% 27 22 19 1% 92
600419.SH XKiFZLAl* 8.6 1.2 1.7 2.1 0% 36% 25% 22 16 13 1% 27
00294657 FH#AM 144 88 105 123 20% 19% 17% 14 12 10 b 124
6186.HK hE®ES* 25 200 215 235 3% 8% 9% 10 9 8 1B 228
117.HK Il 1.6 59 145 208 0% 147%  44% 19 8 5 i 130
9858.HK  fislll 43 112 282 368 0% 152%  30% 15 6 4 AN 191
600429.SH =ik 46 3.1 34 4.2 0% 12% 22% 22 20 16 1% 69
L] 600600.SH HSHEE 501 476 506 535 4% 6% 6% 12 11 11 SN 576
600132.SH ERESE 378 127 133 1338 3% 5% 4% 14 14 13 b 183
000729.5Z F#eMEE 108 197 234 267 17% 19% 14% 15 13 11 SN 303
0291.HK  #ejEEs@E 182 524 654 707 55% 25% 8% 10 8 7 AN 591
1876.HK HBEIA* 5.9 5.9 6.4 6.9 20% 9% 8% 17 16 14 1% 785
002461.SZ EIRIMENE* 8.4 99 107 114 10% 8% 7% 19 17 16 el 185
BH 600059.SH wH#wll* 107 22 2.4 2.6 1% 6% 10% 43 41 37 98
601579.SH £l 328 29 33 3.8 17% 15% 14% 55 48 42 b 157
Mk 000895.5Z XWLAR 233 546 557 572 7% 2% 3% 15 14 14 SN 807
603057.SH &iegEm* 185 25 3.1 3.6 0% 27% 15% 31 25 21 77

BEFRNEE N ZJERIS IS B S LN EIERERE A8
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AR

AR m

Rk

Y

avi=l

ANRRR

Hit2m

RESEARCH

1458 HK
603288.SH
600872.SH
603027.SH
603317.SH
600305.SH
002507.5Z
603170.SH
600298.SH
300138.5Z
603345.SH
002216.5Z
605338.SH
605499.SH

9633.HK

0220.HK
002568.5Z7
603866.SH
300973.5Z

1768.HK
002557.5Z7
002847.5Z
003000.5Z
300783.5Z
002991.5Z

9985.HK
300146.5Z

Tl i
[BEngr 1.1 1.8 2.0 2.3 13% 15% 14% 11 10 9 23

RER 339 775 860 949 10% 11% 10% 25 23 21 1B 1949
RiEEHT 172 6.7 7.9 9.4 24% 18% 19% 20 17 14 1% 133
FARBRA* 7.3 4.6 5.3 5.9 32% 15% 12% 21 18 16 1ERF 97
Kekgm 128 7.1 8.3 9.4 25% 17% 13% 19 16 14 1% 136
B/REEL* 6.6 1.7 1.9 2.0 16% 12% 7% 44 39 37 b 73
EEEE 111 79 8.2 8.6 3% 4% 5% 16 16 15 SN 128
EVEmRY 119 3.0 34 3.9 14% 15% 14% 16 14 12 b 48
TEFFG 398 183 217 248 18% 19% 14% 19 16 14 1% 345
BitEY) 110 44 5.5 6.3 19% 26% 13% 12 10 8 1ERF 53
THEM 795 178 208 231 31% 17% 11% 14 12 11 IAN 255
=285 117 6.0 6.4 6.9 10% 7% 7% 17 16 15 i 103
Btkem* 174 3.0 3.4 39 8% 15% 14% 14 12 11 b 42
REsERAE 1115 515 579 651  17% 12% 12% 16 14 12 b 802
KERWE 386 1750 191.0 2140 10% 9% 12% 21 20 17 1% 4341
F—iE 69 221 231 247 8% 5% 7% 12 11 10 1ERF 300
BiEgs 179 74 8.4 9.3 17% 13% 11% 25 22 20 b 187
Hk=mEmer 4.2 2.8 3.1 34 2% 10% 10% 24 22 20 b 67
YEBm 251 3.0 3.6 4.1 -1% 18% 14% 14 12 10 b 42
IBISRIC 3628 373 520 641 60% 39% 23% 18 13 11 1 790
BeEm 180 6.2 7.3 8.2 93% 18% 13% 15 13 11 1% 91
HiEFHT 425 84 107 130 13% 27% 21% 14 11 9 SN 115
Mrem 94 2.8 34 4.1 13% 24% 20% 15 12 10 b 41
=REr 167 341 3.7 42 101%  17% 16% 21 18 16 i 67
HEEm* 378 24 29 33 18% 18% 15% 14 12 11 b 35
D=k 70 150 165 179 5% 10% 8% 10 9 8 SN 170
mEfERE 9.2 7.1 7.8 86 -10% 11% 10% 22 20 18 1% 156

BEISE: Wind, EBBZERMAG;
iE: BRI R HERM BT, BRIARBSETEAT, IRSFEARETM, BAFRNABRLZRRT
W, " RA9J9 Wind —EFTUEFE, ICRRABEITE.

BEFRNEE N ZJERIS IS B S

RBEHRTR: 1. ERTLEE. HEABETURIAFRITIGE EIYRESZMEKX
NERTESHMY, MTWRBEMITIAQTRMIEMN TRATMN. EREEHTIAER
HIPMWRANRREZ LR, HEEFKTEZIZE, 2. EF FTRREERKR
mmR. BRIHMSNIFTIRNRKESZmTHETR, MEFERKERINAYAZE
ABLRARHEFREM, BEF MISEERNATH, BERARBHEKIEZE

%Zullﬁ]o
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% SWS P
RESEARCH

(EE5EE

IESS S HRImES

AREEB L TITEEHFEIESIIN SR FANEF R ST S HEMAIESSIm, DE@MERESE. S EENHRR
A%, FEREAEHINER, Mz, SMBHERRS HNARSHABTTIMRRR. AARER, FH, BEFEEARSEF
HNEMEFE N AT E RS e E IR a0 ME.

52 308XNERHE

AKNBRBTHARRESERARE. ANTAETEIPESREEEERSE, BSIESREESEWSZFR, AABKEIEE
EETFAIER s R 2 AR SRR, IR RE NS F BRI ERRITIRS . AN TEABSEE MK
IREHIEITIRENSS., ZEF B compliance@swsresearch.com EEE XIKE R EE T www.swsresearch.com (551K
BEEEEAMNIARERER. SRPHEREME XA EERKE.

MASHEBIPABRRA
HIREIRA B2 021-33388488 maojiong@swhysc.com
5] dEilIN HE 15724767486 xiaoxia@swhysc.com
LEEERIRA FHfEF 0755-82990590 wangweiyu@swhysc.com
LEALEIFREIBA TR 15201910123 panyeming@swhysc.com
HIRBUFTEIRA KEXZ 18702179817 zhuxiaoyi@swhysc.com
BRI SR PRI AR
UESANR TR -
LREHER 6 MAR, IBFHEXTHIZEEEHATKENE MR E, EXNT:
SEN (Buy) : AEXBRTHHRI 20% LA L
% (Outperform) . MERRTFHIERIM 5% ~ 20%;
it (Neutral) . HENTIARINE - 5% ~ + 5% ZIEiEED;
#F (Underperform) : XIS T AR 5% LU,
T ARSI -
LUREHER 6 MAR, TUABXTHIZEEEERTSKERE IR E, BXNT:
B (Overweight) s ATEMEATIARIN,
% (Neutral) AT SEATIRMEARFE,
& (Underweight) o AT ESSFEAATIARI.

BAEIREER, ARNESHARNMIRAARRINFRABRITFRITE, FIIRANSENTRAR, FTREENETLER
W RAELNGE ZHIESHIREDNR T N ARLIRER, LSRR CEEIAREMMEEESHIER. REENFIRE
s, LERBESSEAMREER, PAUKEREITRAEREE. BIROEERE TS RAR, MRET
MEYTI S EEXE, TLARZKIFEHERTE.

KREFRARIE L PR 300 fE5 (ABR) | 1BEFERIGER (HER) . 99EmATEE (ER)

e

AMREHEEHREAEIESARMERAE (RETHARRESERAT, UTER "AAF" ) AHEARKNERE (&
B, R 8RN K, (MHALTENER (BESEHEIMIEREEESESHINER) A, XA SERERAK
IAREMAEAER, BERFNINRIBXAREVEGRER. BEEFZERAEARMANEGELDE, FUXLH
http://www.swsresearch.com Mt HIENTEIRENIE, ANENEZEFNEELEIE,

FRERETEATHERES, EXANTMUEZFERNESLM. HEmitaciEt. AMREMENER. TR, BUREIR
RUEEFIESEZA, FEHHEASHRIAHERETIESHEMR SRS, AMREMEER. BUREWREAA
BTFRGAREIENFN, AREFMENIESFSIREGINNE. MEMSBEBATERKS, EARRE, AATRHS
NREFHER. BUAMENA—ERIRE.

BERNEE SR AN BT EFER AR EZWMAIRIZEITR, FURARE SEHIRZRRAIE—ER, EFNEEEN
RRREFFRITHRBRENKG, AAFRIRR, ARSfa5EIEFRIMHIF S FIESRENER MBS RRE, £
AR RS FIESR RN aE SIS EIRAIBEE OLFEIE AT, MREPAEIRENRSTERESITAIER,
TENEFRANGIEN. ARNTRBRAREFTRD RN BIEFEHRIEEBR. USKAREE, ANEEENEFLN
EZEMREVTORIHENEERSESERR, IR (FELE) SIMiAeEmE, FHTERT, MNMREFIEEEAT
RIANBUNHAAIREIHED AR EZN, EEABERT, AREARHEHTARERRREFIMHTREAS IBRUEHTRERIE
IEE. mHENK, REFEEH EMRENBEEAFALATNER, NEETARESFHEHTRRRELRARESEREM
S I AvE s IR

IRBBIBRANE]. REAATBHLBEEN, MREVTAZOIIANBLMERASXFEHEEIRRAERN, SEMEREFR, 3E

RORGEHAEMA, HLMEHTRIERATMRNIEMSTUER. FIBERNREPERIER. RSIFCIIRCHE AT AT,
IRSBIFCRIFG, FRRANFER, HUAITREHEER MER b,
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