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ABRARE Bt a AT TR S A E R AT B a2 T B S M Foh, AANMERS (A kEFfU LD ) 694
E(BFENL, 54N https://www.jpmorgan.com/disclosures/cryptoasset-disclosure.

AR RARE VR THARFALN ) EFHERE AR EENGHF TR, bR L ARG TR, RARFALE U
Rk g

RHBRARXBHEFEFES AT HAETF?) ¢ BALKAESF R 48 (1P, Morgan Securities LLC, i #& JPMS ) &
B K E H W BTF 6938 AL 5 . st ARSI A 49447 ETF f 5, JPMS THLE H45 32 ETF i@ m ik A Mef A T2 5
a9RE, SFTAE R AR AR SRR IRS (4o@) ETF 48169 & = 5 R AHEA BAF IS ) MR % AN, JPMS AT 4% ETF
A FIRRIRE, Ai6deiE ETF 2 RARTHH. sLob, IPMS #9285 T A ETF R A, aifiie, 8. T2, 24,
a2t HAo/ B R AR S

BEABEAAXAL: R OGS LT ARSI TMRA R, WILREZ AU QIR E 5 IS B U a9 AR . 3F
B A MR AR Kl B ARAX A 337 ) https://www.theocc.com/components/docs/riskstoc.pdf , K BN AUE I 8] 69 45 AR A d o AL AR 89 RIS 2 &) A
, 3,37 [ https://www.finra.org/sites/default/files/2020-08/Security_Futures Risk Disclosure Statement 2020.pdf 3 Jif &8 5% M4k 55 5 80 2 &) &

479 B LW/ A E(IBOR)Fe LA A R B0, LA 2N AIN R TiA T EARTE DR, BEE @ f bk I8 30R
L ER A FENNES, RTHI 2428, &9 https://www.jpmorgan.com/global/disclosures/interbank offered rates

SHEFF AP EF S E A e g Rk, AMEELEASIFLL THH TR RS RN, EAHBH ST 2554
U, KA IR S T A 69 A R R Bl A AR AT T, BT S T AR R R AR A, W F ANk R AR R M A
T, BAEBAE . R REIR AR T A IO IF T A S A TR, R TRARSALEN R FIELEARTLETE
AT (FERIAD B THRGEHE) |, RETHERTREES LW, FAME G R8I E0REERs R, XA/ M Ty
B R AR — A, NdE—NEERRATAL, WA ERE, KR EPE B TIEE AR EADIT RGP EIEE A 54 AHF
A i Bk,

AABATE P« S AR KR R H AL T2 S BASRAT L F (B AR BRKXBAAGRIT) BF P R FRREN, ZEFLRELNE
KB AARATRAE I, 7 R R EARK B AT 3R] ( QAR R T BAR K A b 55 2 T ARAT SRR LA AT )RR 100

FHEABELARBEHZHE:

FTAREE . JPMorgan Chase Bank N.A Sucursal Buenos Aires 2 4% 32 ¥ #4477 (Banco Central de la Reptiblica Argentina # Central Bank of Argentina
, W #R BCRA) #» [T B 7 iE A & 7 4(Comision Nacional de Valores B Argentinian Securities Commission, & #f CNV, £%4.% 5@ MK ALYC
y AN Integral N°S1) 5%,

#®AFIE: J.P. Morgan Securities Australia Limited (# #% JPMSAL) (3£ R A| 23] %55 ABN 61 003 245 234 / i XA B2 BRI 505 10 4 5
(Australian Financial Services License: 238066))% i X #] T4E 4 F=4% i 2 7 £ (Australian Securities and Investments Commission) {3, 2 X #) &
AE A 3 P AR A7 P4 8] (Australian Securities Exchange, 8 4% ASX Limited)# # 8 £ 5 # . ASX Clear Pty Limited 0935 AR & 555 F A &
ASX Clear (Futures) Pty Limited #7575 & 54, sbatdtd IPMSAL 7238 KA BARE AT R 2 £ 2434 % P (wholesale clients)” (£ 3L LR KA (
2001 %43 i ) (Corporations Act 2001) % 761G ¥ ¥ R &), * THABEEN A48T HZFE, Hi5F
https://www.jpmm.com/research/disclosures. KB FLEEZHALHTLSE (GIC) ATHAAFIUEZ— L7 TEAMBEREFH S E A
BT E R GBAN A 03], 4oiE B, B ARG BT A M AIRA S AP, ST ANA N THA S AS8E (HlefhEi, b
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A RABATI W, BREARTE) JFRAIRIE . IPMSAL A A 6 8F SUAR4 £ P8 BRAR K IR KR B 89 B L3R I AU R, R TR
, 75 LP. Morgan Australia - Research Independence Policy

B&: Banco J.P. Morgan S.A. & E09iL A3 % & 14 ( Comissao de Valores Mobiliarios, 4% CVM ) # = & 42 47(Central Bank of Brazil)#7 M &
L TEALGE YR T 0800-7700847 / 0800-7700810 ( 429 FEA L4 ) / ouvidoria.jp.morgan(@jpmchase.com.

MK 1P, Morgan Securities Canada Inc. & i #0448 55 5 A1, % w4 K% M # 4242(Canadian Investment Regulatory Organization)fa% X u%
A4 1E -2 7 4 (the Ontario Securities Commission) ¥ 8, Am$ KL HATed AL 8 7 A4 d I P Morgan Securities Canada Inc. 3 /% A fe o g
K&,

% #). Inversiones J.P. Morgan Limitada 2 — R AR ALEMeI R 2 R F ey R4, $PH: BRKEIEA (PE) ARAILALZPERELA BREF2
-SSR S UE T

4 E; Banco I.P. Morgan Colombia S.A. &1tk BA RN A A (SFC) B4 AMH PR AN AT T T 54078 B SRR AR 1247
7 S SR FAAE R iR 2 R b AR R A R AL R A A A S A bk T3 N AR 4E TE B SR AT bl 18 R AL L8 ARk R S AR 4,

W FERARP S £ E RS 4Tk £ 2 /7(JPMorgan Chase Bank, N.A., Dubai Branch)3: i 74~ %k IR %" # £ (Dubai Financial Services
Authority, 4% DFSA) #9374, L/ #4342 Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE. A4S d £ B AR KGR 44T A 947 5 K % DFSA W% 48 752 3L % L& 7 (professional clients)&, 7 %% #7 5~ 7 (market counterparties)

BHEFE (EEA) ¢ BR3EF A0, KA HAd 1P Morgan SE ( K #F JPM SE ) B 27 K 4%, JPM SE 48 B SR A4 5L E B (R 4R
BaFin)i& #2443 M auty, 4% BaFin, & ¥ %447 ( Deutsche Bundesbank ) & Bkl P 4R 45 (] # ECB)B4- %%, IPMSE %305 Tk 2 £.48
, GEMHAE % TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany.. i &4 & & B 25 B 5 £ 230300 b 3um s Tk
A A VIA L (SR BN 2R+ LA, RABOZ MIFIDITS 4 5% | EF 10 R Ama 1AL AZFALNERE S 3 EER W %E
HL. R 25 K & 3T 4 FARRE A A RITS, R AT, B A A TR ST S S I E e R 25 KA £ A
+, FERAGRERNZFEMRALRATESTEH.

A AR KGEIEA(EA) A ELE (J.P. Morgan Securities (Asia Pacific) Limited ) (28] 5% 5 AAI321 ) & A B2 F 00 B ARIEARL
MEFFBRERLLYE, 1P Morgan Broking (Hong Kong) Limited 23] ( 28] £18%4 5 AAB027 ) & F it A8 MR FSEEERLNT,

¥ [ AR K 4547 &% 547 (JPMorgan Chase Bank, N.A_, Hong Kong Branch ) ( 2%8] /%5 AALY96 ) 5 &b ak/d 100 B A& B E 4 2 40 1F
FHERERGBY, RRERFEALOAIRFTENE, WwEFESLAMAE TR REES, WFAr b AR K I 4B K)# PR3]
(J.P. Morgan Securities (Asia Pacific) Limited)&/ J.P. Morgan Broking (Hong Kong) Limited 4 3] /£ & #4%_.

¥p B : 1.P. Morgan India Private Limited (42 3] 42 3| #4- U67120MH1992FTC068724), i Mibit % JP. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, #R% 400098, 48] f£fp R4 % 54 R & (Securities and Exchange Board of India, # £k SEBI)iZ #t % “iE 5 547 17
(Rescarch Analyst)”, E#% 5 INH000001873. I.P. Morgan India Private Limited Rl 8 72 SEBL i 3 #7 & B F4E 4 T & A7 A T2 3] (National
Stock Exchange of India Limited)# & 3 £ 4 % % #7 % FL2 5] (Bombay Stock Exchange Limited) ( SEBT :E 5 : INZ000239730 ) #9585, vARIE
Ak 4 % 15 47 (*Merchant Banker”) (SEBI i #5 - MB/INM000002970).. #.#: 91-22-6157 3000, A, 91-22-6157 3990, 4t .

http://www ipmipl.com . % B B4 K il 447 & % 447 (JPMorgan Chase Bank, N.A. - Mumbai Branch)3£ €7 % 4% &4R 47 (the Reserve Bank of India, ]
A7 RBI)AR &M B B 45 53/ B8 45 5 BY 4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), #E5F7 E A5 E— R L4RAT, HFEME L T 07 SR 69 B TP RARAT Ak S — RAAT 4T PP LSRN B a9 L
WiE s, s TAEARAR AT, sedtH AR B )P, Morgan India Private Limited £ 67 £ %% . 4#%: Ashutosh Sharma;
ashutosh.j.sharma@jpmchase.com; +912261575002. ¥4/ % 5 : Ramprasadh K; jpmipl.research.feedback(@jpmorgan.com; +91 22 6157 3000. SEBT 4%
T o MAefp EE FAER T HFIR (AR NISM ) #99A3E 7 G AR IE P A-ALH 0 FOL A BT A BB T AR E . A R ke S E AR F
8 e e S PE(MITC). 4F 5408 3+ 4R 5 4 JU hitp://'www jpmipl.com/#research .

EPERBE. PTIP. Morgan Sekuritas Indonesia 2 ¥ & J&. % 4L # 3 % P (Indonesia Stock Exchange)9 5%, i1, 4 7 Otoritas Jasa Keuangan (OJK)i%
i

$E ., FARKEIEAGER)H R 8 F R 22 8 (J.P. Morgan Securities (Far East) Limited, Seoul Branch) 2 # E) % 4 F7 (Korea Exchange, & #& KRX)
a8 R . # BB KB 478 R 547 (JPMorgan Chase Bank, N.A., Seoul Branch ) /£ % B E#H £ 5 AP E4RATH M. XA R AR L HEL
AR 4% 7 4 (Financial Services Commission, fn#% FSC)#e 3k 4% I & k) (Financial Supervisory Service, i #k FSS) #9158 . 3 FULAF R HHHL
W/ AR SRR A GE R)AFRA G H Read) AHE 5 4.

B A: IJPMorgan Securities Japan Co., Ltd.#» % [ FAR K38 4447 % 7 547 (JPMorgan Chase Bank, N.A., Tokyo Branch)% B 44k /T (Financial
Services Agency) 89 JiE .

LB E. Atk JPMorgan Securities (Malaysia) Sdn Bhd (18146-X)72 5 & ) B A AT Fo &, %A AL AT EMZZ 5 A ( Bursa Malaysia
Bethad ) #9454, A L& ® LiEHE {4 (Securities Commission) 47 &% %A 7 ¥ W& %% 7T iE(Capital Markets Services License ) -

EHF. J.P. Morgan Casa de Bolsa, $.A. de C.V., I.P. Morgan Grupo Financiero &2 % % £ # 3 % Ff (Mexican Stock Exchange)fLiE 43 5 A7
(Institutional Stock Exchange)# & 7 , 7 38 3095 [0 34847 ik 4 5T 5 2 3 4 (National Banking and Securities Exchange Commission)#4%, T424E
BRLHH,

B, KAy IPMSAL E47 0 25 474 5 &, U5 E L A E P (wholesale clients)” (L2013 4% 7 3747 # % % (Financial Markets
Conduct Act 2013)"Z5452).  JPMSAL {f4B 37 & 269 “2008 488548 A 7 2 5 4+ 3% i 2 5 % (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)” 7 At 4 “& iR 442 4£ % (Financial Service Provider)”,
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JFEHE . ).P. Morgan Securities Philippines Inc & 3£ # 24E4 T 4 F7 ( Philippine Stock Exchange ) 9% 454, &A%
Securities Clearing Corporation of the Philippines) feiE 44 7% # 447 2.4 ( Securities Investor Protection Fund) # s 5l . © X ERERIEAXHER
4> (Securities and Exchange Commission)#§ % 4 .
#mik . A4 d LP. Morgan Securities Singapore Private Limited ( # #f JPMSS ) [MDDI (P) 057/08/2025, 4 3] iz #%5: 199405335R] #=/3, £
[ B4R R B4R AT #7 Ak 447 (JPMorgan Chase Bank, N.A., Singapore Branch, & #k JPMCB Singapore) A #imik X i7fe 5%, TAAZWEXAE &
IR s B ATHe 5 K TPMSS S #7 A E 30 5 P A P 3] (Singapore Exchange Securities Trading Limited) #9 8 7 , JPMSS #= JPMCB
Singapore ¥ 5% #7 Aok 4 82 2 £ (Monetary Authority of Singapore) i & . A FHULL I dodi B A7 H 5 A 455441 & (accredited investors), #
AL A (expert investors) o HLAAL T (institutional investors), L HFL A 09 AU IEH Ak (FEHA A5 ) (Securities and Futures Act, 7
 SFA) § 2890 FF 4A o RE, AN R ELITA S LB R ET SFA F 280 F & 4A 34 AP L) 440 4 . F LT H Pt
FHENOR BT FRETEREFE, A#oik, ARl ATt iR 7| R 8 54 £ 948 E 25 & IPMSS & JPMCB
Singapore.,
#dE: JP. Morgan Equities South Africa Proprictary Limited vA & % B B4R K B 42472 $ P 87 547 ( JPMorgan Chase Bank, N.A., Johannesburg
Branch ) -2 £) % W 872 4E 4 % 5 P (Johannesburg Securities Exchange) 89 s, i, & dydE 4820 547 4 M4 & ( Financial Services Conduct Authority
, AR FSCA) 415 .
&k B EAEA AR A IR 3] (1.P. Morgan Securities (Taiwan) Limited) £ & BiEA L A (8 £) 69k Sk, $4634enUTintis
EHEMRARE ., GIEAREAR AARRMH B EARG AR ESBEATRSL, HFEHTIELE A S EERMEEENAR
. EEARKEIESR A RAE (JP. Morgan Securities (Taiwan) Limited ) 3t &£ & BiEAX SR IEHRIEL F L P2 EFIEMHIER (
“ELELTIRER" ) MMM, WEFHHREMRE B EAMAGESRE, AN, HLLEN, BREEFRGARAF (
J.P. Morgan Securities (Taiwan) Limited ) RigitdE & L FRIEHMERN, S, B8 (EANENEP FEHMEATE E) (1557
SAMCR)E 7-1 &5 2 HAo/ I E MR, TRk TR E R B AME, At B REAEFS A iR ey TRk A A B0
EOERTES,
#B . K44 d IJPMorgan Securities (Thailand) Ltd £ & B £ 4745 &, %28 & A HiEA X % Fi(Stock Exchange of Thailand ) #95& 5i, #&H
T B3 (Ministry of Finance)fr & HiE4 % % & R 4 ( Sccurities and Exchange Commission ) #9854, iZ#t#ik 4 548 One City Center Building,
50th Floor, Ploenchit Road, Lumphini, Pathum Wan, Bangkok, #: 4 10330,
B, AL IR KB IEAA R4 & (1P, Morgan Securities plc, 7 JPMS ple) 2 BAR K il 7 5 # L5424 & (J.P. Morgan Markets
Limited, i #% JPMML Ltd)72 3% B #) 4% . JEHR K AE A A7 TR 57 44 8] 52 A8 3E 4 52 4 A (London Stock Exchange) i, i, % 3 B F K £ A
(Prudential Regulation Authority)#%4%, &4 8247 # Y54 B (Financial Conduct Authority)d= 5 48 W45 B MEAF | FEAR K8 T 3 A PR T 4540 8] 3 A ak AT
ABE BB EE . A A BN, RSO G AR KGR A PR TR E R E 5 A AR EE T (a) “2000 FABRAS AT H
2005 % (4&@kdEsS ) sE54 (Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, &4k FPO)" % 19(5)& Frik d4R 4 5%
FAR TR L2 ALk (b) FPO # 49 FFATR A L(RAMAS . AEMGH LIRS L, HMAGIGTIAF); Ae)ALwF X T
AR REREETA; MARZEALHSES “EEMEAL . FREAAIA L THRESAH LRI, LRFERMAAHH. 5AH
AL R AEATIR AR T F MO @R B EAL, FRARARBMAATHTZEFEDH. 2 1P Morgan EMEA T A=itk .5 5 7.4 15 48
K AhF) Bk B2 RN BT S & A T A4 . 1P Morgan EMEA - Research Independence Policy .
#£ 8. FARKEIEA A R AT4E48] (1P, Morgan Securities LLC, 4R JPMS ) R @#9iEA X HPT (NYSE) . £B4a LB EH (FINRA) |
¥ BSR4 28] (SIPCL A £ B4 B M thE (NFA) 690 . & BB KE44T (JPMorgan Chase Bank, N.A. ) & % B M A1
Brsed) (FDIC) #AL R, 3R B4R K £ B W B MU 6 btk TPMS £ £ B 44, JPMS sHRE A i .

HEEA A (

—HBEE. TEERREE 228, AMMHEARREBETE, RACRR—I0A M EIME AR P IR 60 F 5200 50 80 2 R A A4
b AT, WEATUE AT ARG, {2 B KT 3 A M A 8] Fa/ T2 8] (SR AR AR KR ) AT A AT 4 R S S b R AR AT
EAR, BESREERAAN ENETHEARIELASITIFS AR T AN A AALRE AOEMIEE. B, TRIESAHHFSEL
MyfE AL, A EMES RN R . SRR RRE T AR SR (i), AP MR S AR AR TRALL
t 2R A EROPR B YR TR AME P 604700 0 3] e BRI T AT, ALEAYEGEI, MEBAM Y TGN TALFRIL,
B AREII, B RA A A A SRR EHY . TR &AL A RS EARL, BRAERRETIE, Bk
KABALEMEF, HAFEARRR LR F X3P A WA, 2449 FER ML EFIMIIRENL D EFERGE
BRI TR L ihm e U A At i b, RATE R B 40U E | MR S TRAUR AR R AR E A E A B e E LA, TTEA, @
FABATH S, BRI K TR AR AR R0 AR AL THRASAETIE AT S, RN 8 4T Lo RAE 8 FRERIE
AR RS EF B EATEARAOLE | AR RN B, B ALY | AR AN R A A TR AR hsh, skl E | R &AM
S H LA, FHE B ERMEG Y, XA, FHEEEMREHATIIER, AROEREEXFHTREATMAE, AP
R AR A MESINTRRA K S A/ 2R T Hh, B AR, FUAA LM AFFRIEAR A S
FH) LG AR A AR AR, B, RTHK@ )T TR R b RMA AW E S BT

o AP LS AR E BRI E P AL, BARSCE R, LRRAE AR P R EIER, 28T AR RR R

MM A . B, BT st B L E, R B bR T L, THROAKSAL, THUES TS ERK

WA, AMF RS L AR AR B G EATIES S AR T Bk § LI E kT, AR A R T gk T A

MR 0 3 . EAR AR T AR A7 I GG L 5 Ao B 7 kAT B B R, TR L AADH AT AL R —f g A X h A &
PRATE S, TR E A U AR 0 58 F] AL A B AT A 0 R B L ARG AARA A, LSRR IT . 4 l'
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, THA RS AHA P ER—ROILE . AAS ARG AR K T LT 4 A A P 3R B0 R4 (St A0 BT A )BT
, RS AR P E R — S F RBT S, AMER AT ETER AETETA, L5 R3RERLIEA T & RE4H.

FEEf oAt FAGEMA TR OARBE RN EETAHR, NF . P/ RSB LM ENR L. R ERZAHE
BAGER A, M4kl o) sbah @ 80915 B A0 AT . A, 2 A SR (LIS a0 TR EN) S AR RAR A
A AT HAF A A R A AT R AR LG, FA&PRIBkf e EMitinia, BRFEATERRELLR
8, FFHEARKBER ., L2 8) Aol B8] (de RIE M) ARG E M AE R A2 P & £ AT K A F R AT T E,

Jo AR MBS A A, AR AAMATHEATRAE, LEALFHAZETHHANAE., KL BT
: https://www.jpmorgan.com/disclosures/cmail

MSCI; bty s 8 ( TARYEA”) 2 MSClInc.. 2N fold BRER (SFRMSCI”) #Twm L H0© 2026, £ZHE
BHT, RAFEH R AEIEE L, MSCIAHE 8 RAFAEFT TR T RIE (R4 RERAR) | FEFEAFOREAR
ARIAEATF4E, B MSCI ESG Rescarch 324t 69 4E (T8 M 42 850, ARFT15 B R MR T &3 B 24 T msci.com/disclaimer

Sustainalytics: 4k &,4-09 3 245 8. #3E. 2 #7407 L2 Sustainalytics 37T £ 45+ . (1) &3 Sustainalytics 9% A 13 8,

(2) RMMIR, RELHREHHL; (3) RBBIHER 2 B3R B AT ESGAT; (4) WEAE, (5) RBRiIE
gk AR AR, Sustainalytics RS LR AL AL BT Sk R, BE SRR R R T AR, SRS
M E# F https://www.sustainalytics.com/legal-disclaimers £ #4469 4&4F . ©2026 Sustainalytics, & A ARA| .

<AL FETER ST 2026 5 07 A 04 B 477 ®A159T,
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