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A R R ER TR RIS, EATRCT R H AR TRR A, ERARFTET T A BAEATIZ k2 207,
BRHEFREE BFAEA, FTMETHE, HARSEEBTEMTEEL ZTHE. AXRKFTHT (LHLHFF I

KT ) e £ WA E I, 54 https://www.jpmorgan.com/disclosures/cryptoasset-disclosure.

AR RIBEGAER TRAFFELW I FEER AR B EENGF TR, R KRR TR, WRF S I
%jkko

RHRAFAXIBBGER LT AL (AT HARYETF?) : FEMHRKBIESA R FT4EAE] (J.P. Morgan Securities LLC, & #k JPMS ) &
KA £B LT ETF 9BERAL F, ARSI A4 ETF W2, JPMS TALH 9452 ETF -8 E R Me A T2 5
B9IRB, T A MR AL T B A K IR S (Jeid) BETF 98169 3 = 7 $RARE A BAE IR S ) W3R % AN, JPMS 4L+T A % ETF
B GRBIR S, it ETF W2 2ARRK S, Ik, IPMS 4% 85 74 ETF BB S, Gdsizie, d. 1 b,
SRt H A/ R R AR S

AR A RARRBTR . e R 20 T MBI RAIRATR, W A3 BAUE EoL B E 5 09 JA SR R 8 AR AR o 3F
TE 2 180G FEAR KA B RAR & 337 ) https://www.theocc.com/components/docs/riskstoc.pdf , 3£ BCHAALE FL A 8] 64 45 AE Ao AR AL A ARG R e 2 &) A
, 3% 9 https://www.finra.org/sites/default/files/2020-08/Security Futures Risk_Disclosure_Statement 2020.pdf 3k BUE A1 R & 5 1 Z &) A

o

AT Bl B4 A R (IBOR)Fo A R A R A BAC: S sA) FAE IS SAF R TR A L BB 2L AT 09 B FRbbe) | B 505 o9 oA 89 J5 B BOR
RFEREFERBW YR, ST ME L4538, #HE: https://www.jpmorgan.com/global/disclosures/interbank_offered_rates

STEHAF AR R 5 KR TR A E S EA ST IT S T o7 BT R B A2 AR AT A i 5r . BAMAH Z 455 iR 5547
U, R EX AT UGk B T I 6 kA AR SR Bl AT AR AL LS. B ATIT AR T PR R A AR — A, W — AN AR AT AR B
J, BRAEFZAVN, kB REEARKRET A8 6GIEF ST T A A FIAE AT AMEICR T STak, 2 TR AR AG S AT EBA AT R EE
SHHFT (FFRRAA B TRBIAM) o RIFTHHEEABEZ AR, FUAM G QTG EE RS L, RAE2ITRL T
PR kA AR — A, Wb 5 — AR SRR T o K W AEATER R, B R BT 8] kR AR R 69 A0 KGR A AT 0T G AT AE R A o KRR
RAF G A AR

PABATEP . LUEAEAFRKGBERA AL T A RARAT LS (FARBEARKBAARAT) &P EK B TIRE, XERTRETHE
ARKGBAASATIRAR LA, T R iy BEAR KGR 69 AR AT HAGER T (S AL R R T AR K8 4 b 15 BT ARAT 3R AT 5030 TR 1549

FREFAEERB R REE

F[#%3£: JPMorgan Chase Bank N.A Sucursal Buenos Aires & FT4% 3 ¥ S 4k 47 (Banco Central de la Republica Argentina B Central Bank of Argentina
, f#k BCRA) F= T4 3E | KiEHA % J 4 (Comision Nacional de Valores B Argentinian Securities Commission, & #8 CNV, 243 % B & ALYC
y AN Integral N°51) 35 &

KA E: J.P. Morgan Securities Australia Limited (8 #& JPMSAL) (2 X A4] L./ 5] %35 : ABN 61 003 245 234 / i K A) .28k IR -8 B 4 5
(Australian Financial Services License: 238066))%: i X A F4E 5 Fe 4% 7 2 i 4(Australian Securities and Investments Commission) ¥ %, & i K #| &
HEF- 35 BT B 7 PR 8] (Australian Securities Exchange, 18 #k ASX Limited)#) 3% 45 # . ASX Clear Pty Limited #9#& F & 2 F 55 F A%
ASX Clear (Futures) Pty Limited 6974 5L 555 . sttt IPMSAL 23 K ) BAKAT B A K 4“9 K % P (wholesale clients)” (£ UM X ) &
2001 422 8] % ) (Corporations Act 2001) % 761G FH ZR%), # FTAHARBENTA LR R FE, FiFe
https://www.jpmm.com/research/disclosures., /ZAE K@ F KB LA 2HATLEY £ (GIC) R TFHHAFTLAR —ZF) TN REFH S E A
PRI T H R BAN KGN E) , HeiE B, 5t B AR S AT AT MARPEEZ P, SHHARA R TIRAS NGBS (FlmERER, 5
NEREBATI®, FEERTF) FRAIRIAZE ., IPMSAL XA 69 #F 0 Ak45 H 18 BAR K G I KA T2 69 “BF 5036 1k S b BURCRIAE, & T8Ok
, "7 : J.P. Morgan Australia - Research Independence Policy .,

&7 : Banco J.P. Morgan S.A. % & WiE 43 5% i 4 ( Comissao de Valores Mobiliarios, ##k CVM ) 7= & 7 3247 (Central Bank of Brazil)# ¥ %
o AR RE W% B 0800-7700847 / 0800-7700810 (7 EEA d4#JA ) / ouvidoria.jp.morgan@jpmchase.com.

Mg K. JP. Morgan Securities Canada Inc. 2 iZ M9 KX H 7, F g KL 42 4142 (Canadian Investment Regulatory Organization)#n-% X u&-
K #~Z 5 4(the Ontario Securities Commission) Y58, Z A& KX & AT ed 55 i i . A4 d J.P.Morgan Securities Canada Inc. 3 AR E G
KGAE
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& #): Inversiones J.P. Morgan Limitada 2 — REF A Z M R WA ER, PE: BRKEIESR (FE) ARASLAZTEHIES BEEFR
E PSR ALE TR &g S DRI g

F4 I Banco J.P. Morgan Colombia S.A. % d b B 48k M5 B (SFC) W%, AMA PR A MG KIT AN G410 T 524k f2 B SN R A 69 AT AT
JE SR RIR AR R Z A, R IR AR RALTR AR g S P 23 N 6948 AE 7 B RARAE AR L B 1E R R ALPT LA AR R e RS-
WHERAR TS, £ EBIEAR KA LRAT £ 517 (JPMorgan Chase Bank, N.A., Dubai Branch)% i £ 4-#% Ik 4% #2 5 (Dubai Financial Services
Authority, ##% DFSA) #95% , 3 /EZ#H k2 Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE., A#t#t ey £ B AR KB 4RAT i #5479 K % DFSA W5 % 44 B £ 3L & & P (professional clients)s, 7 3% s+ 5 7 (market counterparties)

BMBHFE (EEA) : KRAEFABLYR, ABFRLAAE JP. Morgan SE ( i #k JPM SE ) ZBKMZF K54, JPM SE 48 B B 32 a l5 & B (H AR
BaFin)4& A 412 AALH, % BaFin, {&E ¥ #4847 ( Deutsche Bundesbank ) & B ¥ 4847 (74 #7 ECB)BEA Y%, JPM SE %3z Tik 2 %48
, EMHAE A TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany ., iX 244 S EBRM 25 K 5 K AWM A £ LZFH (R T &k
BFZVHAL(BARBN ZF R+ LZFE), RIFEGEMFIDIH 455 1R 10 B4 T AL EZFALHEAR S ZFIERNEL
Hol. dERCM 25 R & L H RAFRBEAMARIBATS, LARFRBAMA. B AR X GETR T RZ T FHIRE G RM 25K XA
+, FHARARMNZFRARALHATEFES,

Fib . EARKBIEHS(EK)A RS (J.P. Morgan Securities (Asia Pacific) Limited ) (28] 24Kk% 5 AAJ321 ) & A4k A B A BIER R
BREFLSBEERLMBS, 1.P. Morgan Broking (Hong Kong) Limited 23] ( 28] 24Kk%5 AAB027 ) % FBiE AR MR FLHEBRERABE,

£ B JEAR KB 4RA4T A% 547 (JPMorgan Chase Bank, N.A., Hong Kong Branch ) (22 8] 24k %35 AAL996 ) & & A gk s I B B A Bk 5 A A5
FHBERERARYE, BIREDRERLGHRITENE], WwEFBSEAMETZREFD, WS d BAR KA A (2 KA FRAF]
(J.P. Morgan Securities (Asia Pacific) Limited)% /2% J.P. Morgan Broking (Hong Kong) Limited 23] £ &5 % .

¥ f : J.P. Morgan India Private Limited (2 3] 12 %] #- U67120MH1992FTC068724), ¥t % J.P. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, #[% 400098, 23] 7297 EIE 43 5 % 5 4 (Securities and Exchange Board of India, & #% SEBI)7E #t % “4iE 52547 IF
(Research Analyst)”, &% % INH000001873. J.P. Morgan India Private Limited ] &7 SEBI &t 4 £ & B K5 X 4 FT A M2 3] (National
Stock Exchange of India Limited)#e 5 3% 4 % 5 % #7 A R/ 8] (Bombay Stock Exchange Limited) ( SEBI JE#5 : INZ000239730 ) #95&% i, vAKIE

% 1k %% 15 #7(“Merchant Banker”) (SEBI i #% - MB/INM000002970). 35 : 91-22-6157 3000, f5Ji: 91-22-6157 3990, M3k
http://www.jpmipl.com ., % B JEAR X i@4R4T 5% % H47(JPMorgan Chase Bank, N.A. - Mumbai Branch) 3% ¥F & 4% &-4%.47 (the Reserve Bank of India, f
# RBI)AR Z M PR (MR 40 5 53/ B8 %5 BY.4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), 4 4THEA P — R WARAT, ZFM BRI E N8 47348 48 09 5 AP RARAT Ak S fm— FARAT DT AL AP AR BN F 4G 3L
WEF, 3T TR R, A R2 & I.P. Morgan India Private Limited 257 B4 %, &#LF: Ashutosh Sharma;

ashutosh j.sharma@jpmchase.com; +912261575002. 5% i . Ramprasadh K; jpmipl.research.feedback@jpmorgan.com; +91 22 6157 3000. SEBI #%
T M A B FIER T F R (FAR NISM ) 095AGE R REARIE T AU 09 R ILR A BT H RAMEAT R AR, H AR ERF EMHURRE
04 5 A0 S (MITC). 4 A3 4 #3824 2 U http://www.jpmipl.com/#research .

FPER®IE: PT J.P. Morgan Sekuritas Indonesia & ¥7 & J&, 7 I 4E % X% P (Indonesia Stock Exchange)# s 51, % /& Otoritas Jasa Keuangan (OJK) %
Motz A BEE

$E . AR KIBIEAGE F)A 5] E R 452 8] (J.P. Morgan Securities (Far East) Limited, Seoul Branch)# $k B 3 % A7 (Korea Exchange, f# # KRX)
FIR R o £ B EARKB4RAITH R 54T (JPMorgan Chase Bank, N.A., Seoul Branch ) & % B2 Mt £ 30 4 SN E4RAT 9 AWM, X HERIKZHEE
@8k %% 51 4 (Financial Services Commission, & #k FSC)#= %} E 4%k 45 % & (Financial Supervisory Service, {##7 FSS) 69 /E . 3E £ ILAF5ATHHL
vy /il it EAR KB IE A (GE R)A TR & Ry NS B E A

B A JPMorgan Securities Japan Co., Ltd.f= % B EAR X il 4247 & 7 %47 (JPMorgan Chase Bank, N.A., Tokyo Branch)% B A& 4@ /T (Financial
Services Agency)#y Y5 & .

Lk ®HIE. ArHd JPMorgan Securities (Malaysia) Sdn Bhd (18146-X)& & k& X /7405 &, #2825 k8 B2 5P (Bursa Malaysia
Berhad ) #9455 404%, A 5 k& BiE4 % {4 (Securities Commission) 47 & #9 ¥ A 7 3 Bk %-#F 7T E(Capital Markets Services License )

Z%&F: J.P. Morgan Casa de Bolsa, S.A. de C.V., J.P. Morgan Grupo Financiero & 19 iE % 5 % T (Mexican Stock Exchange)f=#ULAiE 53 5 B
(Institutional Stock Exchange)#9 & 5 , 7F 3k 2994 B K4RAT A3 # 2 5 & 51 4-(National Banking and Securities Exchange Commission)# A%, T 424%
ZRIXHA.

FH 2L, AAd IPMSAL #7182 X 45405 &, A9 R LI K& P (wholesale clients)” (£ LIL“2013 & @ 7 347 4 #% % (Financial Markets
Conduct Act 2013)"ZJ€), JPMSAL R IEH T 2 65 <2008 2 Ak R 548 4L 7 iE M5 F9% i 2k 7% & (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)” iE#t 4 @k Ik 44244 ¥ (Financial Service Provider)”,

JE4£5: J.P. Morgan Securities Philippines Inc £ 3E 45 iE4 3 % #7 ( Philippine Stock Exchange ) #9 %X % 254, A IFEEIESFT LN (
Securities Clearing Corporation of the Philippines) F=3E 5% 7t # #& 4 &4 ( Securities Investor Protection Fund) #9 . i . B X FERIEL T HER
4> (Securities and Exchange Commission)#9 Y5 % .

#hed . AAM#d J.P. Morgan Securities Singapore Private Limited ( ] #% JPMSS ) [MDDI (P) 070/08/2026, 28] iM% %5 : 199405335R] #=/3 £
JEAR K38 4RAT #7 a3k 547 (JPMorgan Chase Bank, N.A., Singapore Branch, % #& JPMCB Singapore) ZE# h3g KA Tfe K, HFRAZHEXBHE &£
PRIEEHT IR EAT A5 % . IPMSS S #3525 B A P 8] (Singapore Exchange Securities Trading Limited) # 5% 5 , JPMSS #= JPMCB
Singapore 3 & #7 huyk &%k & 22 £ (Monetary Authority of Singapore) 58 . AM AL BT A3 K AT Fo 5 K 4o 54 FH (accredited investors), %
b 3% F-F (expert investors)F LA X T # (institutional investors), X $3% FF 49 % LARIEH Mk (GEH A=A %) (Securities and Futures Act, {4
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#R SFA) % 280 F 5% 4A TR, AMBARELATRS KL EATRET SFA % 289 %5 4A 5P 2 L o8 4. F BT H it
P LA BT H AT AT B, AR ATGE A BT 3| A3 5 A £ AR F B3 & JPMSS & JPMCB
Singapore,

#3E: J.P. Morgan Equities South Africa Proprietary Limited VA% % B Ak K i@ 45472 3 M A74E 547 (JPMorgan Chase Bank, N.A., Johannesburg
Branch ) % 29 P9 8 48 4E 5% 5T 2 Bf (Johannesburg Securities Exchange) #9 & 3, &% #1342 &Ik %474 % & A ( Financial Services Conduct Authority
, MR FSCA) #935%,

&% R KBIES A R 3] (J.P. Morgan Securities (Taiwan) Limited) 2 & BiE4 X G #r (N8 k) i b4, 24 E5emUEFEEN L&
S BN B EE . B RAGESA X6 BT AR AR KBRS A A FRA B & B E AT A K, St TR B A A & BN 0 kA kLAY TR
), BEARKEIESRH A RS (J.P. Morgan Securities (Taiwan) Limited ) St A £ S BIEAX SR EFESG F L P2 EFiEHESR (
“EGBLTARIER” ) AT, WZFMHREMRE B EAMRGIEFEE, AR, AREER, BERXBIEFRHARAI (
J.P. Morgan Securities (Taiwan) Limited ) R3z4t3E &3 L FTRELHGRRH, 2 &, BHE GEARENE P ZLAMNELETEIE) (15T
BANFRR)F T-1 55 2 B/ RAME R A AEI, TRAE “ERWE RS B ABE, AAF BT RIFKEF 5 A A X 00 T Hk 51 A2 A B8
R EATES

#£B: A##d JPMorgan Securities (Thailand) Ltd /£ & B ZA7fe &, %25 & & E4EH4 X 3 F7(Stock Exchange of Thailand ) ¥ % R, %4 H
W B3R (Ministry of Finance)fe & EiE4 X % %& i 4 ( Securities and Exchange Commission ) #9Y5% , EMHuhk 4 548 One City Center Building,
50th Floor, Ploenchit Road, Lumphini, Pathum Wan, Bangkok, ¥4 10330,

REE . KFFRAH b EAR K8 E A A TR 4E2 8] (J.P. Morgan Securities plc, & #k JPMS plc) 3k EAR X 8 7 3% 4 MR 7 4£2 3] (J.P. Morgan Markets
Limited, &4k JPMML Ltd)/2 3 B #14F, BEAR K il 38 57 FR T4 8] R AEHAE %3 5 P (London Stock Exchange) & 5, K3 B F B E 5
(Prudential Regulation Authority)#4%, %4 &k 474 % 4 & (Financial Conduct Authority)fe % 15 & B M & JEM KB T 3% A FR T AL 8] 3K 4 Bk AT
HWEREAG LT . BRI ALY, AB AR R KGR IE R A R AR 8 AR B 5 A EEBE T () “2000 52 mJR S B T
% 2005 5 (& @k ) %4 (Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, 4%k FPO)” % 19(5)& ATk 69 40A 5%
FARFR 5 L2509 AL; (b) FPO 5 49 £ AT g AL (FAAN 8] . RIEMGI WA, HIMEEIeM ZIeAS); Ko Afby X T
B EBRARBIRETA; PTAREZEALHHRA “CERMEALY . ERXEMEATRIFREAMARBATE, LRIFRBAMA, 5 AM
AR TR RE T FH B EBAMAAL, FHLRGEAZBMEAALHIFTIZEES, 5 1.P. Morgan EMEA 55 Fnif %, 15 #F % 4 V48
R Bk RZ BN T & F A T 4423k . J.P. Morgan EMEA - Research Independence Policy .,

£ 8. BEMRKBIESARFT4ENS (J.P. Morgan Securities LLC, & #k JPMS ) Z4ZiE5X S AT (NYSE) . £B4# k%% E (FINRA) |
£ BEABZ T RY A3 (SIPO)AR £ B A BMEHE (NFA) #9m R, £ EEARKi#4AT (JPMorgan Chase Bank, N.A.) 2 £ BB AR
Kes~8) (FDIC) ¥R . JF AR K8 % B WA LA A Al JPMS /£ £ B 54, IPMS R4 NA i .

— R E, TREZREES 2128, AMHIZERREBLETE, BARCRKRR—IAIEGEMIEHH ARSI R 0 F 922 M5 69 LB R A
PO AT YLE AT AILEY, A2 AR K K TR o 8] Fa/ R TF N 8] (B AR AR K A7) s BT AR AR AT A 8 5 b S P RAE AT T

R R AR, PRAE RS JEAR KA R W ALATI B A BAE S 5 AT )T 5 A A By RAT AR IE X RWAEATIE . Bk, RARMUAM P42 &
WAL, NEMR TN, i T A, AR BERRRET /RGBT (oA ), AMA P ORIER/ I ARG RS TRAEL

o £, X E F IR B H AT R AP ST 0 AR 00 8] 09 BRI T 54T . MEF/RIE . HERAMFGI R TRIEN TALFRELL,

QIR HIENHT . BXRAN A R A N BAC LR, T T B A AR A SR T K, AR K8 R ARIAEAT I0IE, JEAR
KBREETEE, ZREEARK R LY RUEATH XAFAMA AR R 70, 248£ 8 kTR AL B E MM RAIEAL £ 8 R F R ey %
B BT At B3k An 8y LS A FTAEIRSh, AAHER R A AR ALE | I TR FEAR KB R EAMH LA B R E LRI, TTEK, @
FIRFATiBSn, FERKB THRARIEH AN HEHEERIANE ., THRASIEATEANTAZE, THIRBIZN G AT RATE 8, RERIE
AR R RFHHHAATIAGILE . M RFN —5, BAXEIE, RN RRER—FF TR, ssh, X E | R KT
A F| RN, RAEE E BN YR, XERE, RAER E BN AFRHES, RRGEFRERIAEFHTHRAERKRME, AT
RB AT AL SN T ARk S Ao/ R 2 BUC R T Hm, TRIES AL, TR ATA EMNIH APt iE e i Bt ey T 2R A, i
F 0y g5 RABAE A R R A ILGI 3547, Ak, BAFRZG T TRILEMIZTN Y, AMH R EE AN E R4 BTk T B 0-52 Rk
o AMH P EFENRE EARNEFOEL, BFRRER, CRAANH TR PO TIELA, 28T LR Rk dEdl, AP TR
MRS MR, R AT A SBag LS, XER T R eI L, THROARSZAE, TRAUES TSI MBA RT3 B R 49 5
B, A3 H LR AM PR B AEATIE SRR T AAFth O SHR Tk B, I BAERMATA A LT ik bdk, k. FobRE
PR ) 6 I, AR KB T AR A AT T 64 WL B A B 50 A R s AT BB R 5, L TRAL AP R ER—5 W5 XA B THK P RE P ek
PHATR Y, BEARKGBIEA LSt kA8 7| A A AT R E 0 iR &, AR KGR MR A, BAE R IT . 4R A Ao AT R
, THEARIE A A a9 UL E R — BRI S RA L A AR AR 69 AR K T T VT 56 xd A P 3R A TE A (SR R S0 4T A o) AT

, FTEA L AMA b i L E R — 5 H F X AT R, AMARRALAT 8] i F 22 R AT RATA . 7 BB IRSRILIER 0 L3 84,

REWAREWMNIn: AR EMA T QEARBE R FEFT AR, WE . BRI/ BB E NG, o RIER A
BT, MA@ sl S @AM B EITIE . A 2K SR (L4 L EFTIR )M Ak, RAR AL A
A BARAT AN A R AT R B R E ARG, RARHra B Bl e 3T 708 (AEFT I AL A %, B A sT AR AR € 2 Bk
0y, FEBRKEBER ., T8 Fo it o 5] (do RIE )AL ZE AL A A2 o 7 2 A9 4EAT A R R E R ARIAEAT AL
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do B M) SR S, SR AR BAFABATNE, ARLAEFHAELZIFHANNE, AEE6SEF Uy

. https://www.jpmorgan.com/disclosures/email

MSCI: sh4bag 32 8 (TARYEE”) £ MSClInc., H XIENG] oz BARBET (AHR“MSCI”) # T A0 2026, KZiE
LT, RF LB RAEIEZ B . MSCI 2 & RAEEATH R R BF R O9RIE ( QIEEMRRERNR) , FTEZEAHFHNERAAR
ARIAEAT 30 4E, PR MSCI ESG Research 245 6944738 JA4Z 891, ALAT45 B39 RMURAZ T &L, 5 %% T msci.com/disclaimer

IR BAVIERTH Z 0 MR, S8R, AR SAUEAE, BAEATIR A R ER L M8, IANTRXIK,

Sustainalytics: 4L éL A ey iz 8 B, 5 A& L2 Sustainalytics T L4 F B: (1) &3 Sustainalytics 89 & A 15 48 ;

(2) RENHEA, RFLRARENSL; (3) RERIER =% HA B AR FENIAT; (4) WAL, (5) RRiE
R EARMR AR, Sustainalytics Rt 5 H A AL A AR K GATAT I S 2 K. M E LB A AT 04, HIBe
J % % F https://www.sustainalytics.com/legal-disclaimers £ #2469 &4, ©2026 Sustainalytics, #& & A7 A A .
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