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SHFER (BARCAC?) : AREE AT THL L LAFTAACHIRGIESRSWITE R (RE, 5% LIEHRSHIT LR A

RE G, NAEERIIAT BIGF A ACHRRG M ITE ARARRE P ZoNITIEEGE LIEARLITARE, BW)
(1) ARIRE TRk o BT A I E 3G AR T 5 A A AST BT BB GE S REAT AR AR, B (2) AEATHE S 547 T 64 A58 37 B

, Ribfit k. WAERRKE R LIESSATITERMRE P ARG ERENSMNELAERABEX R, ST ERIIGITA T

BESHE 0 IE RS oMIT, deiE B, AATEARYE 55 B ARk T4 (Korea Financial Investment Association, & #R“KOFIA”) #9-% K

, FAEATE AT A T HIRZ RN, R TAAIAARILE, A2 E| RS Heh R TR,

BRAE A AL, ARG EREF LR A A TR LB LA EZF M, sk E, TLER (HMERXHAR ) £RRE
PALT RRRMIN AT AN, A H IR R AIRE 091 H AT AR

TRHE

o MTRA/ASIMRE S . BRXBAETHEM - A SMLERG LB T ARSHFTHM - A S AL EHRMKG LR T LaH0T
T o/ R IR T

® Bp: THERKBNA, RAELHE RAARNGRABERRBAEF . HHEMR - A SABLFK,

o BAEMBITBRITRSRB : FARKEIHERRENA AR AHITRBGRTRITIRS R IRTFTREREFTHEM - A S48 X
AR AT E IR

o &kt BARKBTHRBAIETIEM - A RA0K FARIT LATH S8 500 55~

N EWE: FRRKEBELEF TR LRSI BELGAS TR LS. B, #FH 8 EEAS THAE TR ARIRSE
BB A BE PR, BRZRERABRENAFEBE R AT —AR R, TE2WE, CIENRE LA id 082 AE LMK (
iE ), TARLMEBRRE, X TERKERRELZGHANINRLELRBEEZNG, TiFH

https:/jpmsc.portal jpmorgan.com/research/disclosures, %L #® 1-800-477-0406, R & ¥4k £
research.disclosure.inquiries@jpmorgan.com % 4 ,
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KRB RSMIFPIARSITANARELZ LA ARZHFHEDRE) . LFL (NR) : Ad, B THZRBEARDHK
¥, RATHE, BEIBFRR, BRSO RESZRELTFER BN (iEA) o BFTHREBRB LT 0GFA
Foe BARNA (deiE ) o “H3FR” (NR) FFFMEIFR, ZELCA AN SRZ AL, 2KH BAFN; EXEHELT

, BATTRH X e I 2 0 A I T /35T TR AR5 05 AR 54707 B AR S R AR B A 18] e B 0 B 200 B MR &9 -F- 3%
BERE, HEH (RSRXANRAPE) BN ERATEROFRTTE, BERRESOTPEDREL LR R T H%
FAHTRE B REATIE, AR SHEARSITIFHARELZ LA AR ZH R, R AR ST FOHFRLELCE
ABIERIRE T ZWE NS, T35 FUEMH K@ B R AF M 35 jpmsc.portal jpmorgan.com 2 74

BRBEZCE. Xvt: & 40# - H (668.HK), &45 % F - H (1415.HK), 538 F - A (600563.SS), H-FZMEA - H (9660.HK), 4
K - A (603296.SS), ITHEBAY - A (002484.SZ), 47 5% 3% - H (1688.HK), i I 4] (2498.HK), #5535 % - A (688036.SS), Bt %
#3 - H (2476.HK)

A PG - A (688012.SS), £ 3B - A (603881.SS), i - A (688396.SS), A LA - A (002384.5Z), I B 414 - A
(603986.SS), T AR Ay - A (002241.SZ), #4 HEBAL - A (002415.SZ), Hm 43 - A (688200.SS), KA % - H (9903 HK), %4115 & -
A (000977.SZ), % w A - A (600584.SS), il 5 - A (002475.8Z), AL - A (300782.SZ), KM AE/ - A (688802.SH), b7 424
- A (002371.82), % B AEM - A (603501.8S), XIRATM - A (300383.SZ), ZRAEF - A (601231.SS), 45 WA - A (688372.SH), il &
FHH - A (600745.SS), X AR - A (002236.8Z), ¥ /sl - A (300308.8Z)

BRXEBREFRZIFENH, RE 2026507 A 04 8

¥H P B

(EN) (HAH) G
JEA KB AR ZAT R TEE 53% 36% 12%
FAPATE P ** 83% 80% 73%
JEA K GBAE S A FRFTAEA S JPMS)R ZAF L L *  51% 37% 12%
BRARATH P ** 95% 92% 87%

MEEE, WTWAEIANRE, &8 5ktamRr—E% T 100%.

LN CHAT, “EEEAAN A Y AT K 124 A % BAR KB R BT BRATIR S0 2 A E) 09 kb

FAVGEH B Y T EB LR LEFF (FINRA) RS0 E &0 P AR FENFR, “PHIREME TRHARE, B FR
ML Tk B R g, ARERIFLAREFOSELREKGAIT, FEBREREMARFTIELR,

B R 54T R3] AL B AR AEAR K 6945 7 i A= WU, 37 19 https:/jpmsc.portal.jpmorgan.com, £ I8 5z # 69 %+
TN E RIAFRAR Y, BEAR S T E ST R BEAR KB EIRARE , KA ZE research.disclosure.inquiries@jpmorgan.com
i), ARG B ARG E A58, HA RN E AT RIS F 0 -4 2Fe 8] 248 % ( Company Tearsheets ) , T MK AN
B P W 3564 8] T & T 2 https://jpmsc.portal jpmorgan.com, A3IRZEF| & T Bife A 69 E-B AL KBX,

P £ ZBF#EB: T4 https:/jpmsc.portal jpmorgan.com M 358 Fit & 12 A A K A 69 BEAR KB F 0, BT VUEZ M 35 P
B bt g AT RewRRT A#THEL,

SATIRHB : §i T B ARS A IES O MIF R KA HMA T IR E, OEMROREREHRE, EPFRM. TEFREFN
&) BN

EEBSWIFEM: RIEAALY, RREE R IE £ B 5 IF R EM K@ IES A FRIT4E2A 3] (J.P. Morgan Securities LLC
) HAEEEWRBEAS RN, THRIEARELZBLSHLEE A (FINRA) B EMAIELSHIT, THARZEFRKBIELA
FRAG W RBEA, BTHRALEBEMLERE S 2241 L35 2242 ZHAE TR, B £ T 5470 5AAF A 8] 6438, AT
T ABAEFZ AT TR P A 0 S FAEF 6 A8 K PR

FAHE
FEAR R B S ] RS A A SR B M T 3] o s 2 8] B R ARAT A S A AR R S M T TR A

3% E MIFID #LE F FICC AF R /= S 245 B 28 %, : A X A KB AT FICC HF A = S b 4K & 286 5209 3 vA B A % FICC
BER SRR 69355], REE P BAE IR R . UK MIFID Research Unbundling exemption .,
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PRAEAR R AR A AL, PR RAEL K P OB AR T A B A6 % P A 35 1.P Morgan Markets LR BF354% 5 R A PTH G9RF 5 R 5 ARA AL
ISR BEE T ERRBLE Z 5T AEREGT . AXE—REREOIATFRIMA, HEEGHERELKR,

AMBLFPTARTE, FF &8, RN, 2ABRKTENR, FEFITEE (FE) , $FRE (FE) | ANFITHE (FE) .

BARKGBA AN TRARHESF RN EE, KA, & ERIIAIK 5 %55 R BUFILL EHRIAT 0 25 e aa Ha9
BEATABAES (“ZRBIER) AR . AR 0 AEFT W B3 FAFAR i AR sUm . ARA] | AR ESOAH A 7 XA R,
M ZRBIEF R RS . B P EMBERT AR AR T A FRES S S

AR TR T T, BRI EMR I E T I ER T (FlhodFd ), 2Pk TG BT RO Hrh., A%
AR E R ER TR RINE, ETHF R RS R TR, ERAEFT BT T4 B AT R 2207,
BFFRFREE BREEN, FTHRATHE ., FAIEEREZTGEIMEES TR L. AXMFHS (LFILF T

X)) t9EBEEN, F4 hitps://www.jpmorgan.com/disclosures/cryptoasset-disclosure.

AR RARAEAEH THRARFEEN S H TR AT R B ETESHFTHR, o RERRFHF TR, WARFARE ST
Fedb g

X HRBFXXIBEOEFBR T AL (A TFHARETF?) : BEARKBIESA RF4E2 3] (JP. Morgan Securities LLC, &k JPMS ) 2
%k} 45 £E LT ETF 9 RAL 7, KRS AT ETF W5, JPMS THE 451X % ETF R #m AN A TR
e9IRB , TR AR ALK A EIRS (Jed) ETF 4009 £ 2 77 RARES B RS ) m3k/F % AN, JPMS &5 A% ETF
B RIR S, 045424 ETE I 2ARRH T, b, JPMS 44 285 T4 ETF AR S, iz, 5. 8 i,
FEH F o/ R A AP R AR S,

BRAARARLBR : o R AR 0945 & F R I RAR KA, Wb A3 EAUEE E B 1E B 69 BIAR A 3 eI 55 A0 AL A, 3h
TE 2 ARG BRAR K38 B IRAR A 337 9] https://www.theocc.com/components/docs/riskstoc.pdf , 3£ BHAALF FL A 8] 64 45 A2 Ao AR AL 20 AR R -2 &) A
, 3% ¥ https://www.finra.org/sites/default/files/2020-08/Security Futures Risk_Disclosure Statement 2020.pdf £ BE A1 4% K& & 5 P 2 8] A

<

4RA7 ) B L AFAA EABOR)Fe A A A R Tk LA F A IE S R TH A% B EARAITHE IR, BREDGF by EEBR
CERFERKFEA Y, KT AP $458, H599 . https://www.jpmorgan.com/global/disclosures/interbank_offered rates

STIEFA AR EF 5 LR T BB R AR E LIRS ST L T 7 BT md A R AR RMA G v, BAMMA S 455 L5 54
U, WX LSBT L T 5 09 kA AR R AT ABT A 5 T 5o WTIF L T BT ik KA — A, W5 —ANE A SR AT A BT A 5
Jr, BRAEFAVN . kA REEARKET A8 GG EF AT T A A SIAE AR T Tak, TR ARAEGH R ETHEERA AT EEE
ST (FFERING B TG ) o hIE TH R ERRBES AN, TUAMR G R TR R ERRS L, IFEELWITFRL T
PR B R RARL A, MBH— AR ERR T2 L e AETEF, HI R EPTE 8] R E 45 K 040 KR 47 I BB AT L 32 X W 5 X KA
RAA 0 B TR

FAGBATEF . AN FRKBE AR T A ARABAT LS (FARFIRKBRASIT) F P K BIBLIRE B, XL IRE R B E
AR KB ALAARATIRAR ARG , 0 RS2y BAR KGE 69 AL AT S A3 1] (LA R MR T AR K8 4 b 5 3R BRAT 30 B HL AT 030 TR 49

HEFCHERARBERRNE:

F#k3E . JPMorgan Chase Bank N.A Sucursal Buenos Aires & [T A% 3E ¥ s24% 47 (Banco Central de la Republica Argentina B Central Bank of Argentina
, T&#k BCRA) feT4iE B K iE %% % 4 (Comision Nacional de Valores B Argentinian Securities Commission, & # CNV, 24X % @M ALYC
y AN Integral N°51) ¥ &,

8 XA B J.P. Morgan Securities Australia Limited (8 #& JPMSAL) (& K 4] 23] %55 : ABN 61 003 245 234 / i XA T4 Gk IR0 00
(Australian Financial Services License: 238066)) it X A 4E # Fe 3% & 5 4 (Australian Securities and Investments Commissio &
E 5 BT A A7 PR 8] (Australian Securities Exchange, 13 #k ASX Limited)#% 3% %5 % . ASX Clear Pty Limited #) & 5 &
ASX Clear (Futures) Pty Limited 89 7 H- 55 4, stAt#hd IPMSAL f2 KA BALEAT R K 4 Z % P (wholesale clients)”
2001 42 8] 3 ) (Corporations Act 2001) % 761G FH 2R 7)), A TFARBLEGHT AL RIFEL, FiyeE
https://www.jpmm.com/research/disclosures, A& X8 F KE LA 2HATLS % (GIC) A TP AAT AR — F 5] TALM
TR T A BR G B AN KRG AE] . 4eiE A, 25T B AR S AT AT SRR Z A2 P, 4705 BB 7T Ak & 5 A 8] 438
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A REBATIT®, BEERTE) FRAIRIAE, IPMSAL KA 6 BT 54k T B RAR K8 R KA T2 69 “BF 0308k 7 BURRAE, X TR
, "7 J.P. Morgan Australia - Research Independence Policy .,

&% : Banco J.P. Morgan S.A. % &W9iE4 3 £ % i 4 ( Comissao de Valores Mobiliarios, f##k CVM ) 7= & 7 32 47(Central Bank of Brazil)# Y5 %
o AR KA YA E 1 08007700847 / 0800-7700810 (4% Ad4% A ) / ouvidoria jp.morgan@jpmchase.com.

#mg& X J.P. Morgan Securities Canada Inc. 2 iE 894X T2 H B, % mg K%K F 414 (Canadian Investment Regulatory Organization)fe % X w4
R IE %2 5 4 (the Ontario Securities Commission) 5%, # A& KRG Arag Al R, A+#td J.P.Morgan Securities Canada Inc. LR A g
RHK o

& #): Inversiones J.P. Morgan Limitada 2 — REF A M R WA ER, PE: BRKEIESR (FE) ARASLAZTEHIES BEER
E SV ALE T & S TR

F4 I Banco J.P. Morgan Colombia S.A. % d b L &8k M5 B (SFC) W%, AMA PR A MG KT AN G FAE 10 T 524k f2 B SN R AR 69 4T 4T
7 S SR SAAERE R 2R IR BR A R AL TR LA SRR A A e B3 N 0948 4K TE B AR L T 1E R SR LT T SRS A Bk T S RIS
WA E AP, £ EER K@ 44T 8 #4547 (JPMorgan Chase Bank, N.A., Dubai Branch)% i # 4R 4% 22 £ (Dubai Financial Services
Authority, ##% DFSA) #95% , /M Hnk 2 Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE, A#t# e £ BEA KB RAT8 01T 9 K % DFSA W& &4 P2 e+ & P (professional clients) 3, 7 3% %5 7 (market counterparties)

BMBHFE (EEA) : KRIEFABLYR, ABFRLAAE JP. Morgan SE ( i #k JPM SE ) KM ZF K54 . JPM SE 48 B B 32 a l5 & B (AR
BaFin)# A A4Z AL, JF% BaFin, #2E ¥ #4247 ( Deutsche Bundesbank ) & BX i ¥ 34347 (7 4% ECB)BA- Y%, JPM SE %342 F ik 2 .45
, EMHAE A TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany., iX 3414 BN 25 K 5 K AN A £ LZFH (A Tk
FR BV (BARBN ZF R H LI FE”), REHZMFIDIIH 4 55 1 &S 10 X ME T ALEZFALERRS ETIERY L&
Hol. dERCM 25 R £ L F RAFRBAMARIBUTS, L ARFRBAMA. BRI X GETR T RZ T FHIRE G RM 25K XA
4+, FERBABRMNEBFREMEALHITZFED,

Fb . EARKBIEHS(EK)A RS (J.P. Morgan Securities (Asia Pacific) Limited ) (28] 2/Kk% 5 AAJ321 ) & A4 akE A B A BIEL R
BREFSBEERLMBS, 1.P. Morgan Broking (Hong Kong) Limited 23] ( 28] 24Kk%5 AAB027 ) % FBiE AR MR FLHEBRERABE,

£ B EAR KB 4RA4T A #2547 (JPMorgan Chase Bank, N.A., Hong Kong Branch ) (22 8] 24k %5 AAL996 ) & & A ak s B B A Bk 5 A A5
FHURERLBE, RREBBERLGATRITAENE] , o EF B X AME T2 WEED, Wik AR KB IER (R K)A FRA ]
(J.P. Morgan Securities (Asia Pacific) Limited)% /3% I.P. Morgan Broking (Hong Kong) Limited 2 8] £ & #4% .

¥P B : J.P. Morgan India Private Limited (2 3] 1% 3] #4- 68724), EM¥iLA J.P. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, #[% 400098, 23] 7297 EIEH 3 5 % 7 4 (Securities and Exchange Board of India, & #% SEBI)iE #t 2 “4iE 5247 IF
(Research Analyst)”, E#t% % INH000001873, J.P. Morgan India Private Limited F) &8} /£ SEBI it # ¥ & ) RKAE -3 5 B A P 3] (National
Stock Exchange of India Limited)#e &% %4E % X 5 BT A FL2 3] (Bombay Stock Exchange Limited) ( SEBI J£#5 : INZ000239730) #9857, VAKIE
% 1k % % 15 #7(“Merchant Banker”) (SEBI i #% - MB/INM000002970). 35 : 91-22-6157 3000, f5Ji: 91-22-6157 3990, F 3L

http://www jpmipl.com , % B EAL X il 44T % % £ 47 (JPMorgan Chase Bank, N.A. - Mumbai Branch)3% £p & 1% %-4%.47 (the Reserve Bank of India, f#
# RBI)AR Z M PR (MR 40 5 53/0 B8 %% 5 BY.4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), 9 4TAE A 67— R B WARAT, ZFMBR L M, 4453 38 & 90 L AR ARAT b S-fm — RARAT AT B AP LA OB M F 0 3L
WEF, 3T TR RAF, A R2 & 1.P. Morgan India Private Limited 257 B4 %, 2#LF: Ashutosh Sharma;

ashutosh j.sharma@jpmchase.com; +912261575002. W5+ i . Ramprasadh K; jpmipl.research.feedback@jpmorgan.com; +91 22 6157 3000. SEBI #%
T M A I B FIER T F R (FAR NISM ) 0930 GE R REARIE T AU 09 R ILR A BT RAMEAT R RARIE, H A LR FMHEUARE
B0 5 A0 S (MITC). 4 A3 4 #3824 AU http://www.jpmipl.com/#research .

BRI PT J.P. Morgan Sekuritas Indonesia & ¥7 & &, I 4E %~ X% P (Indonesia Stock Exchange)# s 51, % /& Otoritas Jasa Keuangan (OJK) 7%
Mot A BEE

. AR K8 IE AL R )A R3] B R 5 8) (J.P. Morgan Securities (Far East) Limited, Seoul Branch);Z 3% El % % B (Korea Exchange, & #& KRX)
R R . £ B MK B4R4TE R 94T (JPMorgan Chase Bank, N.A., Seoul Branch ) f2#h B iZ 4t £ 5] A SN E4RAT 2 A AM, XA R LIRS HEL
@8k %2 5 4 (Financial Services Commission, &4k FSC)#=#h E 4%k 45 % & (Financial Supervisory Service, {##R FSS) 69 /& . 3E £ ILA AT HHX
/i it AR KGR IR A (R R)AFRA S & Ry Nd EHE S L.

B A: JPMorgan Securities Japan Co., Ltd.f= % B A% X il 4847 & 7 %47 (JPMorgan Chase Bank, N.A., Tokyo Branch)% B 4@ /T (Financial
Services Agency)#y Y5 &

Lk ®HIE: A+Hd JPMorgan Securities (Malaysia) Sdn Bhd (18146-X)& & k& X /7405 &, A8 25 k@ B2 5 FT (Bursa Malaysia
Berhad ) #9 45448, HAH L &0 Lk % J 4 (Securities Commission) 47 & #9 A 7 3 IR 4-7% 7T 4 (Capital Markets Services License )

Z%F . J.P. Morgan Casa de Bolsa, S.A. de C.V., J.P. Morgan Grupo Financiero & % 79 iE % 5 % T (Mexican Stock Exchange)f=#ULAiiE 52 5 B
(Institutional Stock Exchange)#9 & 5 , 7F 3k 2 94 B K4RAT A 3E 5 2 % & 5 4-(National Banking and Securities Exchange Commission)#% A%, T 424%
FE/2E. AAd IPMSAL #7182 X 47405 &, X9 R LP K & P (wholesale clients)” (£ LIL“2013 £ @ 7 ¥ 47 4 #% % (Financial Markets
Conduct Act 2013)"Z %), JPMSAL RIEH 8 £ 49 “2008 £ #k R 542 4 R iE M5 Fr3% ## 2 2% %5 (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)” iE#t # 4 @k Ik 44244 ¥ (Financial Service Provider)”,




iy T B S
(86-21) 6106-6200 2026 % 9 A 16 .IPhdorg@g

ye.liu@jpmorgan.com /? 'f& k i@.

ﬁm

JE4£E . JP. Morgan Securities Philippines Inc 52 JE 42 54E4 X 5 #7 ( Philippine Stock Exchange ) #1 X A 5%, LAEAEEIERFTHENT (
Securities Clearing Corporation of the Philippines) F=iE 5% 5t # 4k 4 &4 ( Securities Investor Protection Fund) #9 s\ i . € X FHERELA T HER
4> (Securities and Exchange Commission) &9 4 % .

JEAR K 1B 4RAT 7 Aoyl 547 (JPMorgan Chase Bank, N.A., Singapore Branch, ] #k JPMCB Singapore) Z# g ZKATFe &K, HRAZWMXHE &
PRAEF IR Z AT Ao &, TPMSS & #7 hudi i S R S B A FR/\ 3] (Singapore Exchange Securities Trading Limited) #9% 51, JPMSS #= JPMCB
Singapore ¥ % # e 3k 4 %% & 22 F) (Monetary Authority of Singapore) Y5 % . AMAALIE T hedi K AT Fo 2 K -5 HH K4 (accredited investors), ¥
Ak 3% - # (expert investors) A LA & F # (institutional investors), X 23% FF o) & SARIEF Aok (GEA AT %) (Securities and Futures Act,
#R SFA) % 280 F 5% 4A T RA . AMBRELATRS KL EATRET SFA % 289 %5 4A 30 P SLa o8 4. F BT H hx
T AP B ST RN H . EH s, AMADRAE AR ZAA T 5| R R 5 M A A X 92T F 2 8% 2 JPMSS & JPMCB
Singapore,

#3E: J.P. Morgan Equities South Africa Proprietary Limited VA% % B Ak K i@ 45472 3 M A74& 547 (JPMorgan Chase Bank, N.A., Johannesburg
Branch ) 7% 29 P9 8 48 4E /% 5T 2 Ff (Johannesburg Securities Exchange) 49 3, % #13E2 &Ik %474 % & A ( Financial Services Conduct Authority
, MR FSCA) #9354,

&% . ERKBIES A R 3] (J.P. Morgan Securities (Taiwan) Limited) 2 & BiE£ X G #r (N8 k) i b4, 245U EEEEN L
S BN B BE . B RAGESA RGBT AR AR KBRS A A TR B & B X AT A K, SR TR B A E & BN e kA kLAY R
), AR KGEER M A TRAE (J.P. Morgan Securities (Taiwan) Limited ) 3t A £ & BEXA X HHREHIES EL P X EFIEGIESR (
“EGBLTARIER” ) MU, WZFMHRBEMRE B EAFMRGIESBEE, AR, ARLEER, BERXBIEFRHARMNS (
J.P. Morgan Securities (Taiwan) Limited ) R3z4EdE & L FIIELHG B LET, HE2E, BE GEATHENER P EFLAMELAE R IE) (15T
AR T T-1 55 2 Ao/ RAME A AEI, TRk “ERWE RS B ABE, AAF BT RIFKEF 5 A A X 00 T4k 31 A2 4] B 08
R EATES

#B: A##d JPMorgan Securities (Thailand) Ltd /£ & B ZA7fe &, %25 & & EEH4 X 3 F7(Stock Exchange of Thailand ) #9 % R, %4 H
% B3R (Ministry of Finance)fe & H £ 4 X % %& i 4 ( Securities and Exchange Commission ) #9¥5% , EMH#uhk 4 548 One City Center Building,
50th Floor, Ploenchit Road, Lumphini, Pathum Wan, Bangkok, ¥4 10330,

REE.: KFFRAH b EAR KB E A A PR 4E2 8] (J.P. Morgan Securities plc, & #k JPMS plc) 3k EAR X i@ 7 3% 4 MR 7 4£2 3] (J.P. Morgan Markets
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