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SHFER (RMARAC?) . AREHF AT TRELLATAACHRGELSFHIF AN (34, # 5 LIEHSSHIPERTA
AT, MAHRRSAT BT AHAC ARG SHIF L ARARE PR ST EEOHF LERAILITARE, F9)

(1) ARIRE P AR AT IS EA R T A B ASAS PTIRBAE A X E A A &, B (2) AEATHE A o047 )7 o 430 5 oo
, Ribfidd MAERAHRYSEASHIFEARE PHTRRGAGEBNINSL LRI AEXE ., FTH RN GHAF
EHEMIEA NN, i), WATEARE B4 845 W2 ( Korea Financial Investment Association, {7 #7“KOFIA”) #-&%
, AIAAT Y AR T R RN, Rk TRAITAAMILE, EHSH RS 6HHRiFH,

BRdE B AW, ARENSRELEL YA FRBIMTGIELRSAH, REHRT, FLER (HERIHAR ) ALARE
PATREMIABRBA, 125 R AR 691 4 KA L3 A

FEHE

o MWH. FEAKEIESA RS (1P Morgan Securities LLC ) 5% 7 £ 348 % SR IEA09 LT 7 .

o MFH/RBDERBF: FRRARATA-H RAIAARENLRIALAS T A-H, 7 AIA0£ LR R 0208 T AagHT
B A/ SRS AR AR

o MFHRMBEF (F8) . BRKBILHA(E K)H L E F2/2 1P, Morgan Broking (Hong Kong) Limited & /3, F /%4 8]

AT E-H, T ABADE FIRIE AT B E TS AR 0 BGE S AT T R BRSO A A RIS
XY EFTRE S,

o SWIFRA: MEIZAMMAAELZARG ST, T TRASHLTEELRTHFIT, LN RRERANA T A-
H, ¥ A 348X RN F IR0 FHE

o Bp. THEKANA, RAT L RAAAGAERKENEF: FA-H RARIDE LR,

o EPERTHAT, iEFAR: THAERBEE, RETE RAAASTLIERAENE P, F2BMKEEME R TRIT
CEAAEEIRS: RAR-H, FARIARK EMR,

o ZpHEERMA, THEAAMA, RALHE RAAATABRKENE P, TEREREGEEAMELRE. FA
o BAEMBTBATRSEM: FRIEFTHERR AR ARG TR EARFRAERTA-H TAR AL
AR ZAT AR

o BFMFERTRTMEEM: FRAKBELE RAAATATR-H, ¥ AL BRBERZTRATIRE 25060 = S
MB%-, FFIEAF AR AR,

o gkt BARKETREATR-H, EAIAR ERIEATRFIER ) KT,

NABERE. ERRBEAFFASLMRREMEZNONNTFRELSE, Bk, HFHEEENE THAETHRY S RARE
EAMMHF AT, HREREFAREDAEEE T ARG —ARE, T2IE, OENREEPTHOERANE LR (
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4+ 4i: Bloomberg Finance LPASHR AR, BLAMSC8E CABIL 75 AR &M i 4 2026-04-14 3¢ 11230 148
HWHIME 2021505 A1 8, FHERMBEL—ALH A THLT
TRERARMSARAS (D, JD US) K4 B CE ] A R4 (RA)  BAMY (£7)
0 2023-10-15 ¢t 27.05 31
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REARFBAFSZARASMNIFALELLR:

BRI THRAR & 384 (EAREITE BARMAEDE], SATFR 2 R IE o A ILH AR SL BT 50 47 I S AR 715 447 0% A
WHREZCEANREOFHERRE) ; P CERAREEBAFMAERE, KAOFRHE AR B0 EILES T4 34
KOWFANHRELER AR EOFHEDRE ) ; ol (ERREME BARMAEE, ST E AR EORAL
BREARSBIAL A ITARALELCANRFGFHERRE) . RFR (NR) : b, BTHZRHGHERRHK
B, IATEE, BENBERR, BHRKEOAREHERZETIREBARNE (WER) . &4 FEBRIENGFA
Fo B AR (E R ), “AFR” (NR) F5EEFSFA, BELANARSREAFR, 2H BN, AZEHAT
, RAVFR LB F o) FIG T/H-F TR AR H IR T M IF AR E A e SR L LA MR E T
Bk, REN (RERXANEFPE) pEAGIERPPERGALM S, BFAREHFNEORASELEDETHE
HOTAMERRAATIVE, HRRSMERATSHIFALELSCEARZOHDRFILE, wRAXFASAFOMLELTE
AR AR AT B R, T35 19 BB AR X 48 AT 5098 M 3k jpmsc.portal jpmorgan.com &3] .
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| & A - SW (9888 .HK), & (BIDU), K &4% £ (1060.HK), DiDi Global Inc. (DIDLY), % #- H (9618.HK), % % (JD), &L=
(KC), &l % - H (3896.HK), i % 4 F* - H (2598 HK), #0842 /& (1896.HK), £ A (3690.HK), 3 % % (PDD), -F%4F £ & (1833.HK),
W42 % (0700.HK), B5-F = (TME), B4 /& - H (1698.HK), 4442 (TCOM), 4542 - H (9961.HK), "E s 4 (VIPS), LiZ 4 i -
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BRAARZHRZIFELH, AE2026 507 A 04 8

e L AHE
(EN) (HA) (3 )

FEAR KB A SRR Z AT L 53% 36% 12%
BIHHRAT B P * 83% 80% 73%
FEAR R BAE A PR A2 3 (IPMS) IR 2 A 7 e B S1% 37% 12%
AL TARATE P 95% 92% 87%

AR, WTOEANGAR, 0 5k R —EF T 100%.

RN R, CE T AAA MG AT R 124 A i AR KRR A A AR AT IR S e £ A S 80 Bk,

FAG B RAMRY TEEEBLEEA (FINRA) RASF A F6 AR EANRE, PR AR Y THARE, R0
Y TR e A, AAERTFRHRER AL LR AR, FRRERENORFAR.

BEEHEERRE: 54T AS &L 8R4 L6 kA A%, #1757 https:/jpmsc.portal.jpmorgan.com, A I8 5 #7454
G RIRE, BRSO ILIRRENERKAERMAE | RAWHY £ research.disclosure.inquiries@jpmorgan.com
&), AERMERG BARBGEEEE, FAHMMTMRE P OM FHLq 8 4% (Company Tearsheets ) , TAH AN
&P R 3k 3] T E T # https:/jpmsc.portal.jpmorgan.com . AIREIEF] B T ATE A 69 F 8L AL

B EEFED: BT https:/ipmsc.portal jpmorgan.com M 35& Aid & 12 4B A 9B KRB I A2, B TEZE MR
B AN b A o L s P g

SAIHM: TS AREGELSIITLRFOFMETEARE, QEMAOREREME, BP0, TR T 0
a) AR

FEBDHMITEM: RESAHNA, KRS E A7 R IE £ B 24072 B KBIEHRA 4423 (J.P. Morgan Securities LLC
) W EE MBS G ER, THEAAREZE MY EFE (FINRA) UL EM HIER ST, THALERKGIERAA
FRadl i) A TEA, BTRRTERARBLETHS 2241 K35 2242 £A A RE, BPRXTHMIF 5458 i, o
5B VA BAE G4 HT IR BR P 8 R S AR A e Al R PR

F otk &

FEAR K I8 2 P BLSE A s Bty F A 8] A M B 2 8 4R ARAT Ak S A SRR KA S R 0 TR Sk £

B MIFID LE T FICCHE > S B8 28 % A X B KAMAT FICC HHE /= & b L4 255 6938 2ARA % FICC
R FRERNMIE, REEF EAEILM R UKMIFID Research Unbundling exemption.,

Mhde Al K AR ALE, AT RRALEE PO AT S AT A AR T VAR S AR & P M 35 1.0 Morgan Markets £ B B 3T . HRAPTA 69 HF 5 A S AR
Fap kL, Wil FORELESRBLF ZFNERESD . ARE—HEREAMARTMH, FHEOHERERKE

AFHSOPAAYE, &, S, BT, SARKTEAR, FEFANFRE (PE) , SFRE (FA) . RNHATHE ($E) .
BERRBALHNTRESFAHBEEF AL LR, KA, EBRLBAIX S HTERBUFIX ZRERMATO 2 F AR R

FAFTANBAEA (“FH IR ) GRS . RIRE P A AT N S 3 R AT A A i SRR S SR . AR A AR SOl oy AT
PR BAEANAE TR, EPAMBAT AR R AR TR SRR LS,
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A AREFITRGAT T, FRFAEDRMBET I BER T (Fllortddd ) , LI RE TAHBETRENHw, MX
EAEIEEREHERATRARAL, ETRHTFERTGS R TRRI A, AT TR A R ABATI R & E 29T,
BRERFELEREEEN, #THETHE, SAEE LR FOEEEETRE, FERFHEE (LI5S F Al

A ) AR EEIL, 54 L hitps://www.jpmorgan.com/disclosures/cryptoasset-disclosure.

AMAREGEX TRARFEL DD EZTHEEATRZETENGF TR, R ERREFTOMRE, WNRFRLE LT
ek

X HBAAXBMEFEFLEL (AT HARETF?) o BALRBIEAARwEAE (1P, Morgan Securities LLC, f #& JPMS ) &
Ry EE LT ETF 893 AL F . stARSR AN ETF s, IPMS THE 41X & ETF i fim A MeR A TLH
a9aRAN, S TAEE R LR AR IRS (o ETF W81 6h & 2 7 AR AR 4 ) M43 9% FUON . TPMS LT ¥k % ETF
04 RERS, QI EETF HZRARR S A, sk, JPMS 8 £ 85 TAH ETF RS, QieFie, 7, F8, hi,
FHOT A B P RIS

B Fe i RATERFL . o RATITEAGE L FAMRE I T LA, B 215 BALE SN B 8 5 49 DA G RT3 B A9 AL . 3
B £ 15 0% AR A FARAR A 277 9] hitps://www.theocc.com/components/docs/riskstoc.pdf , #8 FUAIAL i L4 8] 69 4 4 Ae AT A0 B0 AL 6% LTS 2 81 A
. #3% [ https://www.finra.org/sites/default/files/2020-08/Security Futures Risk_ Disclosure_Statement 2020.pdf # FUiE#80 5 MU 45 55 7 9 2 &) A

HAT R B L FAA RIBOR) e XEA R B0, LA AN AR A TATH EER T D FEe, BREMF Lo BEHE
CERESREEST e, KTHESER, #HE#H. hips://www.jpmorgan.com/global/disclosures/interbank_offered rates

SPIEFA LA AR A 5 2 0 o R AR AR B AT ALE T AT TR AT AR A B 9T R A S LA ST
W, WXk AR S T A e AR R AS LA AT, BOWMITRE TH A REEEART A, WE—AEg FIRTRBTHA
i, RAEFAWN ., R A FFERKE T S WHIEA SR TR A R MM AR T8k, ETRARFAEYAEEHELAARTZESHE
T (FELRIA B TRGEE) . R THREERIE R ALY, TUAMH G G T REERS R, AXZSHFLE TS
ARk R A — A, M E— AR R R, WA EMRR, FIR RSP E 8 TAER a4 KBS AT BB AT AR R ) SAST
LA 0 AR R

FASRATE P ¢ BB RRAR S AR 2 S AT S (AR RIR KB ALAARAT ) 09F P AR ARSI, R4 L b /g
ARAHEAAGRATAR AR 0G| o A oy FEAR B A AT L4045 1] (S 4612 R FR T BEAR K A b 55 22 4R AT R L AT 30 1] R AR 25 1 0

FREAEELRR HERTRE.

FT4#%3£ . JPMorgan Chase Bank N.A Sucursal Buenos Aires & [T4R 3£ 1 44k 47 (Banco Central de la Repiiblica Argentina ¥ Central Bank of Argentina
, @4k BCRA) felAkt B $iE 4% i £-(Comision Nacional de Valores P Argentinian Securities Commission, & #F CNV, %% § B ALYC
y AN Integral N°51)J5 %,

KA E: I.P. Morgan Securities Australia Limited (i #F JPMSAL) (i X 4| 3.2 5] %5 ABN 61 003 245 234 / i & 4] B A SR IR 51 1 25 5
(Australian Financial Services License: 238066))% i J ] T 4E 4 Fod% 7 £ i £ (Australian Securities and Investments Commission) /&, L k] I
AEH 30 5 B B A PR 8] (Australian Securities Exchange, ##% ASX Limited)#) 3 445 4 . ASX Clear Pty Limited #9 F JL A4 F AL # A
ASX Clear (Futures) Pty Limited #i7 § A5 4 Mottt d IPMSAL {230 X #) BAR K AT R A K 4 3% £ P (wholesale clients)” (& SUILE X A| &
2001 423] % ) (Corporations Act 2001) % 761G % &), * THRE NP4k~ B2 R, WHiv
https://www.jpmm.com/research/disclosures. A X il F£E LA AHIT LS E (GIC) FA T AT LAR—F 9] FTAMLLF 45 E A e
E R AR L S ARG, deiE ), ExPAAFA S dATAFMARBELEY, SATEARAN TRAGAGES (HeERER, 5
A8 R AT, TEAETF) FRAIRAE ., IPMSAL R A 6981 AR5 18 RUEAR KGR UL KA 2 69 AF 70300k b BUR S, K TR
, 7 E: LP. Morgan Australia - Research Independence Policy .

B.& . Banco J.P. Morgan S.A. & E.09iL A X % % 714 ( Comissao de Valores Mobiliarios, # 4% CVM ) #» = & 4247 (Central Bank of Brazil)#7 % &
. BEARKGE B+ T - 0800-7700847 / 08007700810 (4#%7EA 4% ) / ouvidoria.jp.morgan(@jpmchase.com.

e K. JP. Morgan Securities Canada Inc. £ iE #0948 32 5 @, § A0 K43 B 4 21 47(Canadian Investment Regulatory Organization)#e % X 5§
A4 1E A2 714 (the Ontario Securities Commission) ¥ &, Am$ KX HATe9 A5 i i1 . A4 dr TP Morgan Securities Canada Inc. 3 4% & £ 2 5
KK,

%#): Inversiones J.P. Morgan Limitada 2 —RAB AV EM R 2 WEGE4, PE. BRXEER (PE) FRAAFZPEIER BHFR
A S B ARSI E 6 e ST

4 E : Banco J.P. Morgan Colombia S.A. 5 S5} B48: 15 £ (SFC) M8, A4 P 82 R a9 247 A 2089 16 0 T 5242 B SR R Y 454
SR AAAER R 2 0 AR AR A R A TR A A A A bt T8 N AR AE TR A SR T Tl 1S R SR AL SL8h A ik T S SR
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WHE AR PS, EEEARKEHTE 5 7(JPMorgan Chase Bank, N.A., Dubai Branch): i £ 4k JR 43 3% B (Dubai Financial Services
Authority, ##% DFSA) #9854, JLiZ it A Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE, A& b & B BR84S 4T ih FE 517 5K % DFSA ML &) T2 3L 69 % AL & P (professional clients)3, 77 ¥ 274 7 (market counterparties)

BMZHE (EEA) : BR3EZ A3, RS LAY 1P Morgan SE ( B 47 JPM SE ) ZBUH 257 E 4% . JPM SE w8 H B4 555 B (i ik
BaFin)Ji 4250 45 ALK, 4% BaFin. 45 3447 (Deutsche Bundesbank ) % EkiH| b 4k47 (i #F ECB)BEA IS8 . IPMSE 402 i 2 446
, EMHAE A TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany ., i sbA1 4+ & 2 B 225 R 45 R 84404 & L3 T (RS T L
RV AT (AR BN B2 F R F L35, RABGR MIFIDILH 455 1 8FH 108K I ALEZSFALFERD ] ETERYEE
W, AER 25 R F LA E A HREAM A RIRITE, RRAARH. BAMAEANETATIRTENREGORN2FEAAXA
+, FEARAENZFRABXALHFEFED,

Fdk. AR KGRIEHR(E K)A FRA S (J.P. Morgan Securities (Asia Pacific) Limited ) (2 8) 4845 AAI321 ) & F b F 15 B4 A
MRFHFLEEERLUE, TP Morgan Broking (Hong Kong) Limited 23] (/23] £1Rk% 5 AAB027 ) £ FHiEAAN R FLFEEER 2B

£ B JEAR K i 4847 & % 447 (IPMorgan Chase Bank, N.A., Hong Kong Branch ) ( 23] £k %5 AAL996 ) 5 & b4 abiF 108 B A e 4 2 00 0
FHUERERLBT, RIREBDFERIOARAILNG ., WwEFESEAHMET2REESD, WaFihd ERXBER(ER)A RS
(1.P. Morgan Securitics (Asia Pacific) Limited)&/2%, I.P. Morgan Broking (Hong Kong) Limited 4 8] /£ & 24 .

FP B J.P. Morgan India Private Limited (4> 3] 12 ) - 68724), EAHaEH IP. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, F43 400098, /48] 97 iEH4 % % % R 4 (Securities and Exchange Board of India, ) # SEBI)E M 2 3E 547 I
(Research Analyst)”, Z#%% INHO00001873, J.P. Morgan India Private Limited 7 85 7 SEBL i # 4 7 JE B 529 4 2 3 A7 7 P/ 5] (National
Stock Exchange of India Limited)#= 5 % £ % 5 % P 4 [ A &) (Bombay Stock Exchange Limited) ( SEBI ;245 : INZ000239730 ) #98% 5, vARIE
# k4 5 47(“Merchant Banker”) (SEBI i£ 45 - MB/INM000002970). #.3&: 91-22-6157 3000, 5. 91-22-6157 3990, W ik.

http://www jpmipl.com . % B BEAR K 44T & F 547 (JPMorgan Chase Bank, N.A. - Mumbai Branch)3% #7 J£ 4% & 447 (the Reserve Bank of India,
F& RBI) SR BB (W 9B £ 5 S3/MLPE 455 BY .4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), 354748 60— R L 4RAT, HF MR 4t 2008 73 LA AL 6p AP RARAT b S — AT DT AR PP AR B EA F e 2L
WiE s, TR AMAR AR, seita R d JP. Morgan India Private Limited 287 & %%, 4#LF: Ashutosh Sharma;
ashutosh.j.sharma@jpmchase.com; +912261575002. ¥4 % i : Ramprasadh K; jpmipl.research.feedback(@jpmorgan.com; +91 22 6157 3000. SEBI 4%
Ty MAeip B RIEA THEE (MR NISM ) 490 G RIE T Adua o) R S A T H ST IRRE, HANERP AL RT
B0 S M A S A (MITC). 4 AL AL #1384 & I, http://www jpmipl.com/#research,

PP IE . PT J.P. Morgan Sekuritas Indonesia /& ¥ /& &0 E4E 4 3¢ % Ff(Indonesia Stock Exchange)# & i, 4 /& Otoritas Jasa Keuangan (OJK)i
B [

$E . FARKBIEAGE R)AT IR 8 F R 44 8] (I.P. Morgan Securities (Far East) Limited, Seoul Branch)% # ) Z % F (Korea Exchange, i # KRX)
MR . F B EARKGE4RATE R 447 (JPMorgan Chase Bank, N.A., Seoul Branch ) /23h B2 4 3 3) A 4P BARAT 4 LM, EBREEAEHE 4L
R 42 71 4 (Financial Services Commission, {##% FSC)#=#k Bl 44 054 B (Financial Supervisory Service, & #5 FSS) #9158 . 3E B ULAF 4 M HH42
WA AR KB AGE RV RS B Ry 28 ASE S A,

B A JPMorgan Securities Japan Co., Ltd.F % B EAR K i@ 4447 & 7 447 (JPMorgan Chase Bank, N.A., Tokyo Branch)% B 444 /7 (Financial
Services Agency) 89 45 %,

LR ®&E. ArtAhd JPMorgan Securities (Malaysia) Sdn Bhd (18146-X)/e 5 & % B4 17444, EA8 AL AN LK SL S (Bursa Malaysia
Berhad ) #9 AL MR, B4 L &M EiEAE }{ 2 (Securities Commission) 4% & #9 5 A 7 ¥ I8 %-#% T 4E(Capital Markets Services License ) -

EHF: J.P. Morgan Casa de Bolsa, $.A. de C.V., I.P. Morgan Grupo Financicro 2 % @ -FiE 4 32 3 Ff(Mexican Stock Exchange)fedLH1E 4 3 5 A7
(Institutional Stock Exchange)) &, 3 , 73 3 & B R4 47 A4 43 § 2 5l & (National Banking and Securities Exchange Commission)#& 4%, T 424%
BZRAHH.

HEHE, A4 d IPMSAL E# & 2 £ 7o %, UK L 3% P (wholesale clients)” (A 3L IL*2013 4 @2 7 % 47 i % (Financial Markets
Conduct Act 2013)"2 F52). TPMSAL &35 & 269 “2008 4 SR 442 4L 7 2 M b5 4r 3% % 4 15 % (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)" £ 4 kIR 42 £ 7 (Financial Service Provider)”.,

F4#E . )P. Morgan Sccurities Philippines Inc 5 JE #5424 3 5 A7 ( Philippine Stock Exchange ) ¢ 5 A5 4, GRAFHEEREAFEAT (
Securities Clearing Corporation of the Philippines) fo4E 4 # 7 4 #%#* 44 ( Securities Investor Protection Fund) 8 s 7 . € X FREFIEFLHER

4> (Securities and Exchange Commission)#9 % 4+,

k. AH4Td P Morgan Securities Singapore Private Limited ( # # JPMSS ) [MDDI (P) 070/08/2026, 4 3] i # %5 199405335R] Fw/s, £
[ FEAR A S AR AT 7 A 54T (JPMorgan Chase Bank, N.A_, Singapore Branch, 8 #f JPMCB Singapore) £33k £ 4T fa &, HFAAZLHIBHE %
A K ATA 4 4 . TPMSS A 47 ki £ % 5 B A PR/ ] (Singapore Exchange Securities Trading Limited) 9 5 5, JPMSS #= JPMCB
Singapore ¥ % # he 3 48 E 2 £ (Monetary Authority of Singapore) 575 . A AHUE AT dadf K A7 Fo 4 K 45 ST 4 (aceredited investors), #
Ak 3% 44 (expert investors) Fo MUAR AL 7 (institutional investors), X 223% 94 008 LRI Aedk (GEA A B G % ) (Securities and Futures Act,
#k SFA) % 280 F5 4A S PR AMHRELATI S AR AT SFA § 289 F § 4A 34 A0 2 LR S . F it Aoz
T £ AP HTH ST IR, A AR ZM A RS L E A AT F B 4 JPMSS & JPMCB

Singapore
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#3F: J.P. Morgan Equities South Africa Proprietary Limited ¥A % % B FEAR K il 45472938 M 878 447 ( JPMorgan Chase Bank, N.A., Johannesburg
Branch ) # 25§ M 8748 4 3 % Bf (Johannesburg Securities Exchange) #9 % i , & d13E 4R 547 A B4 & ( Financial Services Conduct Authority
, FARFSCA) m9 i,
G, JEARKGBAEH WA A P2 3] (1P, Morgan Securities (Taiwan) Limited) & & /5 E4 L HFF (A8 £) A 5L, s eBeaEHrREis
AN ARE, 5RAESAR RGO TAH b B R EERARH RN A G EEATa g, LTI R AA &5 M a kMR
. R KBAEF A A R (P, Morgan Securities (Taiwan) Limited ) 3t k£ 4 BiEFA LGB EFIES £ Poz FFIEMNIER (
“EEEETIRER" ) HMER LA, NEFHHRAHR S B EARGERRE, Fot, ARERN, BRXEEARGARLS (
J.P. Morgan Securities (Taiwan) Limited ) Ri2itdf & & L FRIEHFNH B EH, HiEE, B (EATENEP EEHAMEATE E) (15T
FAPLI)E T-1 &5 2 Ao/ REE M EAEN, ek T RREHY B ARE, Ao BE0r RAERFS AR A ey TH T A d 0
RIEATES
£B. A##hd JPMorgan Securities (Thailand) Ltd £ 4B & 7o 5%, %4 8] Z & BiEA T % Fi(Stock Exchange of Thailand ) #9885, & 4&H
W B3R (Ministry of Finance)# 4 B HE4-30 % £ 1 £ ( Securities and Exchange Commission ) #9 4%, iZ 4t % 548 One City Center Building,
50th Floor, Ploenchit Road, Lumphini, Pathum Wan, Bangkok, #} 4 10330,
EE . AHEAH b AR KB E A A PR T4 8] (1.P. Morgan Securities ple, 845 JPMS ple) 3 F 4k K 3 T 3 A FR 5T 4£ 2 8] (J.P. Morgan Markets
Limited, & # JPMML Ltd)f 3% B $14F . BRAR KB AEAA IR AT 454 8] £ 3E A X ) F7(London Stock Exchange) ik i, FKEEFHUS A
(Prudential Regulation Authority)4£4%, 5% &84T # Y& ¥ £ (Financial Conduct Authority)f= %A1 & 5 M5 JEHR KA T 3 A MR o454 8] 34 R AT
AHBREAHRBGEE AT, RS AN, A RHH G R RN G R B9 SRR ERA T (2) 2000 FABIRS AT
2005 4 (483 ) %4 (Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, &4k FPO)™ % 19(5) & Ak #9407 &%
AR PR E L2 AL (b) FPO % 49 £FTE AL (FHAMA S | REMGIE IS L, FMAMGHRATIEAL); KON HF KT
SEREARIAAERTA, AR ZEALYSA “REMEAL" | FEEHAXALTHRE A ERITS, WRITRAATH, 5AH
HMAAETRTARTED RO EEAAAL, FRLRGEAXBMAATHFEFES. 1P Morgan EMEA 55 F=it %, 55 #F 5041 1 42
KA B RZ B ENANBTEEL T44KI, LP. Morgan EMEA - Research Independence Policy .
£8H. FARKEAA RT3 (1P, Morgan Securities LLC, fij #k JPMS ) A @ #4iEA TS (NYSE) . B4 k86 (FINRA) |
£ EEA AR A (SIPCYAR £ B A B M tha (NFA) #98R . £EFRKE44T (JPMorgan Chase Bank, N.A. ) 2 £ BB & MR
Keprd] (FDIC) #9a il 4R B4R AGE £ H WA MuA A A 694l IPMS £ £ B4 &, IPMS s#EAE i T,

—EE. TEERREESEL. AMHMELRREETE, BRACAR— ISR ERMSANBEAMH P hE 00 F A0 A4
oA TR, AL AT AT AR 68, A AR K ST SR L R A 3] e/ BT 8] (AR AR K ) 3 BT AR A R 6 AR S A AR AR AT
ERAR, B A L BAR KA H % TR AR A SATIF S AM A R R ATA B E AR, B, RERSAMH AL
MofEA L, AN EMN T, BT, A% MEARRET AR ST (R ), R TR AR NETRALL
s E R Gk E RO B # 0 T AR P T A AR A A A A R T AT s A SRl BB A AP TREN T AR LL,
BIEABIE AT, BARA A A A AR, T R R A A SRR TR R, R KGR R R TR, FEAR
KB ARAEMEF, HRFEARS R D RS T KR4 AR, emAEFEROMAETMHIRERLS EFERGY
BT T A 6 S AR Sh, A AR @A HIULE | R KA A R A R A A B R E LR F, TTER, m
FIA B ATl S0, FEAR KGR T AL AR A 2 NS 4 R KB AN TR ST A A TS S, R 8 AT A 8l R ATE B R ARIRIE
FRM R RFW S AL S B0 — s, B AL s AR IR AR AP TR AR, sk, LA ARl R FN
SEF LA L, FAEE AR, ZERER, RALHERRES RIS, AAVERERXTHTRARATAR. Attatd
BB AT SN T A Aok s Ao/ 8 4 3)C R E k09 i, BRdE B0, BNATA M A ARt e 0l et 09 = Bt 4, it
E L R A AR A ILG AR, Eb, RN T TRILRWIT Y A A EE AW E S TR L B4 229 R kiE
o AMALP LS A EBRE EARE R, BAERNER, LRAMNBEEP MR EIES, ARI LI EBNEN. AT QAT
EApREA . MR AT e, R F e T, TGS MR, THAUES T AL M M e R A AT i 2K 8 A 2
HAE . RS L RFAMBRAHEMIEAR SR I AL Ok ihs, FRAERBIAALEMR I, B, LR L
MR F G 35 . BEAR R T AR A 447 T 49 UL Am B 50 A R AT B B R 4, TR A A BT AL E R — B K h B SRR P AR Rk
PHAFRY, BHRKEEH LSRRI LA D RAHETIEE 02 S, B RE AN IEA, QIERRIF. HEAR A3 R
, THRARRE AP P OWER -G RE. K45 AR BARIGE | T T s st At b 4R R a9 3E 5 (S0 R A a0 07 £ ) AT T
. F TS AP E R — RO F XA LS AR AR TR AEMAMA, BERIRSH A0 384,

BREEPR LMl KA THROSRBENAFEIAHR, NE ., HEHR P/ ABLNENE L. pRERIHHE
PN, WHiBs, W oA E LNEMIE., L4, AR (QIE L EfTIR BN EAEE, BRAKKE
A BAEAT AN A R A AT R R Lk TG, RER AR A dr 8 AT M R 45, BIF B TERRE R LR
oy, JFHEARKGEER ., T 08 Fe B A 8] (de RE R ) A AL R AL R A2 b AR 0 AR TR K SR E R AR TR

Jo R AR B A AL, R AP A LA S AR AR, AR THAERTAHANAE. MELEE Tl
. https://www.jpmorgan.com/disclosures/email
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MSCI; shabdy s 28 ( THAYZEA”) £ MSClInc., H XN /2 GRAHT (AFHMSCI) # 7T LH02026. KZHE
LT, FAFEHAAEIEEL . MSCIAHE &R EAET = R T ORIE ( LS EHRRERNKE ) , FAXEAFUEEAR
FRATAEAT ST 4E, T MSCI ESG Research #2449 41738 45 8. 48, ALF113 B3 R AT 2B, 24 T msci.com/disclaimer

FIRBMETE ZF AR, R LR, P RfREMAERS, ARATRAY R SRR TEMEL. ATHRIK,

Sustainalytics: 4k L4898 4Z & #3E. 2470 E 42 Sustainalytics # T #5F . (1) &3 Sustainalytics 89 % A 13 &

(2) RERHER, RALNREHIL; (3) FARNEM B RAE HZTENIGAT; (4) WBELF; (5) FHFRiE
AW EAER AR, Sustainalytics Rat5 R A AR GBI Hk K . MERACR A RIAEATITAE, HEAE
F & # F https://www.sustainalytics.com/legal-disclaimers £ 424469 &4 . ©2026 Sustainalytics., ¥ % FT A AUA]

<R SRR 4 T 2026 4 08 F 29 B 24T T ®ATEIT,
2026 AT, BRXEES (PE) FRAIRGHAARS, REERKEBFEBRAE, AHHIAHHGETRS RFEHE

 BERENS L, BF 5 TRERAERKEXMRE 5 KB 2R LA (RACBRRAEHE") o, KE2ERX
BEAPERE, PRAEMEZFALIEE (“AI”) ARIBEPRAIEFEFERARE,




