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%Ry £E LT ETF 9 AL &, sEARE R AT ETF W%, IPMS T4 E 544X 2 ETF 8l m K2 M e F L T8
SIRE, FFTR BRI HARIRS (dore) ETF 3169 £ 2 5 RAHER RAEIR S ) W3R KA, JPMS 45T vAh ETF
B GREIR S, 0LAE4eE ETF W ERARK S H. ik, IPMS 9485 74 ETF 32485, G, 8. 1 ke
&2 F A/ R R AR S

https://www.theocc.com/components/docs/riskstoc.pdf , FKEHAALF F A 8] 6 45 FEAn AR AL B A 89 e 2 &) A
, 3.7 9 https://www finra.org/sites/default/files/2020-08/Security Futures Risk_Disclosure_Statement 2020.pdf & BUE A1 R & 5 9 Z &) A

o

AT B LA A RABOR) A LA A R T, REA R ARNAESFRTRAZI EARTHE R, BFE @M 8 BOR
L REIHEEDGHY R, KT MR S12 8, #HE74: https:/www.jpmorgan.com/global/disclosures/interbank_offered_rates
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STEHAF AR R 5 L R oA Sk AR B S5 5T IT S T o7 BT R 42 AR AT A i 5. BAMAH $ 455 iR 557
U, X AT IT bk S F T 6 kA AR SR Bl A AR AL L . B ATITAE L T PR R A AR — A, W — AN AR AR BT R B
W, RAEZALA, RO RFEARKEF 28] A9IEF 2 HTIF TR A SIAEAMAE T Mk, 2 TRARFELYAEEELCANTZRESE
SHAFT (FERING B TRB XM ) o e TH R EERERER AN, TUAI b R TR R RS, IFESITRLTH
Bk A AR A, W d = ANEE IR R T o A WA EITERF), B R EHT R 8] k8 55 R A0 KAEH 04T T RAGPT R AE R A 5 B AT
FAA G B AR

PABATEP . LUEAEAFRKBERARL T A RARAT LS (FARBEARKBAALRAT) $E P KB TIRE N, KB TRET b E
ARKGBAAAAATIRAR S0, T R oy BEAR KGR 69 AR AT A3 T (AL R IR T AR K8 4 b 15 B ARAT 3R AT 5030 TR 1549

HEEEARER B RILRHREE .

FTA%3£ . JPMorgan Chase Bank N.A Sucursal Buenos Aires & A& 3E P J24% 17 (Banco Central de la Republica Argentina B Central Bank of Argentina
, f#k BCRA) F= T4 32 H KiEHA % 51 4 (Comision Nacional de Valores B Argentinian Securities Commission, & #8 CNV, 243 % B & ALYC
y AN Integral N°51) %5 &

KA E: J.P. Morgan Securities Australia Limited (8 #& JPMSAL) (2 X 4] T2 5] %35 : ABN 61 003 245 234 / . K 4| .28k IR - B 4 5
(Australian Financial Services License: 238066))% i X A I3 #Fe 3% & 51 4 (Australian Securities and Investments Commission) 5%, 5% X A) &
EF- 25 BT B 7 PR 8] (Australian Securities Exchange, 18 #k ASX Limited)#) 3% 45 # . ASX Clear Pty Limited #97# F A 2 F 55 F AR
ASX Clear (Futures) Pty Limited 9 7& F- 45 # . stit#td JPMSAL 22 K A) BAUK AT B o R AWK % P (wholesale clients)” (€ 3L L XA I (
2001 422 8] % ) (Corporations Act 2001) % 761G FH ZR7), # FTAHARB LN LR R FEE, FiFe
https://www.jpmm.com/research/disclosures, /EH KB FRBEALHRATLS K (GIC) R TFHHAFTLAR — 27 THAABRRFH S E A
B (R H BB EAN RGN G, i, X BARA S ATATMARAELR Y, SATARA TS A4S (FERER, 5
ANEREBATIH®, FERERTH) FRARIAZE ., IPMSAL XA 69 #F AR5 3 18 AR KGR IR KA T2 69 “BF 5030 S b BURRIAE, & TR
, "5 J.P. Morgan Australia - Research Independence Policy.

&% : Banco J.P. Morgan S.A. % & WiE 43 5% i 4 ( Comissao de Valores Mobiliarios, ##% CVM ) 7= & G 3247 (Central Bank of Brazil)# ¥ %
o BEAR KGR MEEE B 0800-7700847 / 0800-7700810 (47 FEAL4£ 8 ) / ouvidoria jp.morgan@jpmchase.com.

A& K. JP.Morgan Securities Canada Inc /2 i EM X T X H B, % g KL F W4 4148 (Canadian Investment Regulatory Organization)#e-% X #%-
K #~ 2 5 4-(the Ontario Securities Commission) Y58, Z A& KX 5 AT ed 55 i . A4#d J.P.Morgan Securities Canada Inc. 3 X &£ g
K5 s

% #): Inversiones J.P. Morgan Limitada £ — R EF A Z Mg R B E Sk, PE: BRXGEIES (FEH) ARASAAZ T HIEA BHEE
E YRR VAL T & SR P

48 3. Banco J.P. Morgan Colombia S.A. %Stk B 48 M5 % B (SFC) Yo%, AMA PR A4 KIT AN T4 10 T 524K A2 B SN R AR 69 4L 4T
PR RIRSAAE R R Z 0 M AR BOR MY R AL TR B A S A S Pb T2 3 ) B4R A B B AR A0 Ph T2 3 R R ALPT & LA ARk S RS
BHEEFERPS . £ B R KB ARATE #4547 (JPMorgan Chase Bank, N.A., Dubai Branch)%: it # 4= IR 4- 7 22 £(Dubai Financial Services
Authority, ##k DFSA) #93 /&, HIEM M it Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE. A4t &y £ B AR K8 4R AT it #2547 9K 26 DFSA Y545 4c45) B 2 L % W & P (professional clients) S 77 3% s+ 5 77 (market counterparties)

BMZFR (EEA) : KRAEFA LA, ABFLAMAd JP. Morgan SE ( fii#k JPM SE ) LB 255 K H 4 . JPM SE 45 B B30 2 a d5 & 5 (H 4k
BaFin)# A A 12 AMA, JF% BaFin, 8B P #4547 (Deutsche Bundesbank ) ZBX 3 ¥ J4847 (4 #k ECB)BAA- YA . JPM SE B3f 5 T ik 2 243
, EMHik A TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany, iX st &8 B 2 R 5 K LA 5 LZFHEAAE TH L
FRF)VIAL(BAREMZF R F RZFE”), RIFEOAE MIFIDILH 455 1S 10 R oMb AL EZFALIERARS REHERE 54
ol EBMZFH K & B H RAFRIBE A A RBATS, L RAHRBAM A, 5 A AAR X AT R T F T s B 2R A XA
+, SFERRERIRMNEFREMAALHTZFF,

. AR KBIEA (I K)A R3] (J1.P. Morgan Securities (Asia Pacific) Limited ) (23] £4k% 5 AAJ321 ) %A HB 2 kT 1B B ABIES R
R FELSBRLERAKE, JP. Morgan Broking (Hong Kong) Limited 23] ( A8] £4k% 5 AAB027 ) & HFBRIEA BB RFSFURER2BF .
£ B BAR KB 44T & #4547 (JPMorgan Chase Bank, N.A., Hong Kong Branch ) (23] 524k% 5 AAL9YG ) & &bk E 2 By B A BAE K B 3%
FHURERLBE, AREBBERLGHRITAENE , S EABSRAMAE T BWEFS, WS R RBIEAR (R K)A FRA 3]
(J.P. Morgan Securities (Asia Pacific) Limited) %/ J.P. Morgan Broking (Hong Kong) Limited 23] £ & #4% .

¥P B.: ].P. Morgan India Private Limited (2 3] 1% 3] #- 68724), EM3ikA J.P. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, #[% 400098, 23] f£ 97 BAEH 3 5 Z& 5 4 (Securities and Exchange Board of India, & #& SEBI)iE M 7 “iE 5247 IF
(Research Analyst)”, E#t% % INH000001873, J.P. Morgan India Private Limited [ 84 SEBI iZ# ¥ & B RKAE A X 5 P A [ 3] (National
Stock Exchange of India Limited)#e % % iE 4 X % A7 FL/ 5] (Bombay Stock Exchange Limited) ( SEBI iZ# % : INZ000239730) 9 5i, vARIE
F b %% 55 47 (“Merchant Banker”) (SEBI 75 - MB/INM000002970)., ®.3&: 91-22-6157 3000, 4 #A . 91-22-6157 3990, M4k
http://www.jpmipl.com ., % B EAR K i 4847 & 3% 447 (JPMorgan Chase Bank, N.A. - Mumbai Branch)3k ¥7 & 4% &-4& 47 (the Reserve Bank of India,
AR RBI)AR A M PR (ME R %% 5 53/0% B8 %5 BY.4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), &4 4T4E AP0 B — R B 4RAT, Z 5 MR H Z 08, AR AT 3040 42 99 5 T JRARAT Ak G- — FARST AT L 90 JE AR R AN G 3L
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WEF, T TAERWA A, B R AW I.P. Morgan India Private Limited 27 £ 2% . &#LF: Ashutosh Sharma;
ashutosh j.sharma@jpmchase.com; +912261575002. ¥4+ i . Ramprasadh K; jpmipl.research.feedback@jpmorgan.com; +91 22 6157 3000. SEBI #%
Ty M A E B FIER T F I (FAR NISM ) 895AGE R REARIE T AN ) R ILR A BT H RAMEAT R IRARIE, H AR ERF EMHUR RS
Bt G Ao Z AR (MITCQ). 47 & A-#LF it 35 % A L http://www.jpmipl.com/#research.,
PP B # L. PT J.P. Morgan Sekuritas Indonesia & ¥F % &, %% JE3E %4 3 % P (Indonesia Stock Exchange)#9 s, 51, % /& Otoritas Jasa Keuangan (OJK)iZ
i - A
BHE. FRKBIESGEFR)A RS B /R 528 (J.P. Morgan Securities (Far East) Limited, Seoul Branch);2 # Bl X % P (Korea Exchange, i #k KRX)
Wk R, E B R KiB4RATE R 947 (JPMorgan Chase Bank, N.A., Seoul Branch ) 723 EliZ M £ 3 4 SN E4RAT o M, AR ERZHE L
@2k %% 5 4-(Financial Services Commission, &4k FSC)#= %} B 4% 45 % &) (Financial Supervisory Service, {##} FSS) 69 3i/E . 3 £ ILAF AT HHL
W /38 A EAR KB RS (G R ) A TR B Ry NS EHE A,
B A: JPMorgan Securities Japan Co., Ltd.f= % B EEAR X il 4247 & 7 %47 (JPMorgan Chase Bank, N.A., Tokyo Branch)% B A 4@ /T (Financial
Services Agency)#9 5% .
Lk &HIE. ArtH g JPMorgan Securities (Malaysia) Sdn Bhd (18146-X)/& & k& & /7F0 &, %A 8] 25 k8 B2 5P (Bursa Malaysia
Berhad ) #9545 404%, HAH L k79 Lk 2 5 4 (Securities Commission) 47 & #) # A 7 3% Ik 474 7T iE(Capital Markets Services License )
E &% J.P. Morgan Casa de Bolsa, S.A. de C.V., J.P. Morgan Grupo Financiero ;2 2 % i % X % A7 (Mexican Stock Exchange)fe#UMiE 5 X 5 AT
(Institutional Stock Exchange)#9 & 51, 7F 3%k 294 B K4RAT A iE 5 2 % & i 4-(National Banking and Securities Exchange Commission)# A%, T 424%
ZRIXHA.
FHH L, AMA G IPMSAL E#70 2 EA7F 0K, K 4A“MEE F (wholesale clients)” (5 LIL“2013 4@k 77 3 47 # i% % (Financial Markets
Conduct Act 2013)"Z5€), JPMSAL RIEH 7 2 65 “2008 2 Ak R 548 4L 7 iZ M5 F9% M 2k 7% % (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)” iE#t # & @k Ik 44244 ¥ (Financial Service Provider)”,
3E4£5% . J.P. Morgan Securities Philippines Inc £ 3£ %4E4 X % A7 ( Philippine Stock Exchange ) #1 X % 555 %, A IEAEERFTHLNT (
Securities Clearing Corporation of the Philippines) Fei #4% 7 # 4% 4 )£ & ( Securities Investor Protection Fund) 49 & 5 . © X IFEEIEHF L HER
4> (Securities and Exchange Commission) &9 Y5 % .
#Amsk. AAHHH 1P, Morgan Securities Singapore Private Limited ( i # JPMSS ) [MDDI (P) 070/08/2026, /48] i #%%: 199405335R] £/, £
JEAR K 1B 4RAT 7 Andk 547 (JPMorgan Chase Bank, N.A., Singapore Branch, ] #k JPMCB Singapore) £ # g KATFe K, HRAZWMXHE &
PRAE# AndR Z AT A&, TPMSS & 3 hndi i 3 R S B A [/ 3] (Singapore Exchange Securities Trading Limited) #9% 51, JPMSS #= JPMCB
Singapore ¥ % #7 hn ¥k 4 & % 2 B (Monetary Authority of Singapore) ¥ & . AM AU #7 el K AT Fo 5 K 265 H& 5 (accredited investors). %
Ak 3% - # (expert investors) A LA % F # (institutional investors), X 23% F & #9 & ARIEF Ak (GEA A=W %) (Securities and Futures Act,
#R SFA) % 280 &5 4A PR . AMARELITID ZLAAEITRE T SFA 5 289 T 5H 4A 5P LA BRI T H |+ LB FH etz
TR RGP B H SAAT AR . AL, KA A% M AT 5] R 5 i MR £ 89447 F & 3% & JPMSS 3, JPMCB
Singapore,
#3F: J.P. Morgan Equities South Africa Proprietary Limited vA % % B A% KB 404729 3 W #7447 (JPMorgan Chase Bank, N.A., Johannesburg
Branch ) & #9%) A #7484 % 2 4 # (Johannesburg Securities Exchange) #9 % %, & & 3F & @Ik 447 %8 4 (Financial Services Conduct Authority
, MR FSCA) #95% .
& . AR KABIEA WAy A PR3] (J.P. Morgan Securities (Taiwan) Limited) 52 & BiER X AT (A8 £) 895 5%, 2 6B bhEFERELR &
EABR BB E ., BRAESA XGRS EAR KGR IERA R A RS E & B X ATFe K, 2 TIER A i &5 E R 6k IR
H, ZEARKGBIEF MR B A TRAS (J.P. Morgan Securities (Taiwan) Limited ) 3t R E & BiES X G RIEFAESG EE P EFAESIER (
“EEBLTABELR ) AT, WZFMHREMRE B EATRGIESEFE, RN, ARERR, BERKBIEFRHARAS (
J.P. Morgan Securities (Taiwan) Limited ) R324F3E 473 ETRESAN R LR, #iEE, HIE GEFRENEF EELAMERETEZE) (53T
FANIR) T T-1 &5 2 BAe/ R IARE R kA EHL, ThAE “TZWE ST AMNE, KM By REEAF S AMAHE X 69 T a5 R4 Ao
ROIEFTES)
£ B A+ JPMorgan Securities (Thailand) Ltd /24 B Z A7 e &, %25 & & EEH4 X 3 F7(Stock Exchange of Thailand ) #¥9 % R, %4 H
W B3R (Ministry of Finance) = 42 Bl iE 43 % & 1 4 ( Securities and Exchange Commission ) #J 5%, EM#uhk % 548 One City Center Building,
50th Floor, Ploenchit Road, Lumphini, Pathum Wan, Bangkok, ¥4 10330,
REH.: KBFRAH b EAR K8 GE S A PR 452 8] (J.P. Morgan Securities plc, 54k JPMS ple)3t AR K i W 3% 7 FR 37 4£2 3] (J.P. Morgan Markets
Limited, f#k JPMML Ltd)4 3% B #)4F . AR KB IE 5 A PRI AL 2 8] £ A FIE A X 5 AT (London Stock Exchange) it i, 3% 3%E F %% 5
(Prudential Regulation Authority)#%4%, =4 %k47 4 % 4% B (Financial Conduct Authority)fe % 14 4 B W&, BEAR KB W 3 A FR T AL 3] 3R 2ok AT
AWEBBRAGTH L EE ., RIS AN, RS AR KRG IE S A TR TN S £ R B S L EFR BT (a) “2000 F2 @R F5 AT
% 2005 4 (4&@kdfer ) %4 (Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, &4k FPO)” % 19(5)& ATk 69 40K 5%
FARFR 5 L2509 AL; (b) FPO 5 49 £ AT g AL (FAAN 5] . RIEMGI LI, HIEEIeH ZIAS); R(e) Ay X T
AR I EITA, TR EZEALHHFRA “REAXAL o EEEHXALRFREAMARBITS, LRFRBAMRF, 5AM
FAR LW R T RZ T EDR @R EMAAL, FELRELZEBMEAALHFZFES . 2 LP. Morgan EMEA 5 Atk %, 5 BF 50 4 Ve 48
KA Bk RZHRAONBT & E VLA FA4EK I LP. Morgan EMEA - Research Independence Policy
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28 BHRKEIERARTEAS (JP. Morgan Securities LLC, % #k JPMS ) A4 45 KX HF (NYSE) . £ B4 s L% %5 (FINRA) |
£ BIEAB T RY A3 (SIPO)AR £ B 4ABMEHE (NFA) #9m R, £ EERKi#4AT (JPMorgan Chase Bank, N.A.) 2 £ BB A AR
Fesn3) (FDIC) 89 3 . dE/EME KB £ B W& MM KA a9 44t d IPMS £ £ B 5K, JPMS sHkE R A 7 7.

— R E, TRZRIES 2128, AMMHZERREBLETE, BAROKRR—IA I EMIE ARSI b R 09 F 922 M50 69 LB AHH
PO TRN | WL EFTRIE AT, A2 AR KB R B 8] A/ 3T 8] (G AR BEAR KB ) ST BT SRAR AT AT 00 7 HObE 3 B R AR AR AT TR

R RARR, TRIAE AL AR KB A K AT R A BAE S AT 0T 55 A A B AT AR IE X RAGAEATIE . B, RARBUAH AT 442 &
WEARPE . AN ERERTEME, T, A, BIFERAREES /RSB ERE (ER ), AP RIER R A TR NS TR AR

e ZF, XM EFIR YR TR AP IS 0 AR A A 8] 6 BRI T AT . M EF/ R, HEAMAGERPTRIEA TALIFRIL,

QI A HIEIAT . BXARRN AT AT A SAR LR, 2T T B A AR NS m T IR &, AR K8 R ARIAEAT T4, AR
KBEAETEF ., HREEARKR LY RIMMEAT T XA AMAG N E R 7, 2AL8 EFEROBARTIMIREHL ] ETHERGYS
) BT R st s A 89 SU S Fe FTAEIR L . AAH P @489 E . RN SR IRR AR R IEAR K BB EAMA LA B ELRAIW, TFEK, @
FIR B AT 4, EAL KB TR AARIE A 2N ) 45 A R R R | TR IUSAEAT AL N TFAZ B, TR IZ N S AT ) R AT1E 8. RALFRIE
ARG LR R FHW BT A GILE . M RTAM — 5, B AZRIE | R RFAN RRE—FPTa a2 R, sbsh, Xy L KAl
AZFFERE, R TR EFAEEAT R, ZERE, R R ERREHRFRES, RAMERERRFHE TS KRR, AdH+
PR BAAEATH A AL RPN T A2k S e/ R Z BC R T Hwe, BRAESABLH, T PTA EN 3 A it is S0 S e & e, i
0 55 RAAE A R R R I I5AR, A, A BRI T TRILEMIZ TN Y AL EAE A M F R4 B AT fk T B 0924 K%k
o AMA UM EFRENRE BARNEPFGHER, BHERER, LRZANHE TR OIS, 2T LSRRG EN, AT o4t
MRS MR, R A AT A e L s, X eI L, THROARSZAGE, TRAUES TS I MR B R 09 5 L
R AA L B LI AMA R B AEATIEAR SR T AR A ey ik w, St RAERWATIAA LBt ik L Adk, A, S RHE
PR ) 6 I, EAR KB T AR A AT T 64 WL B A A 50 A R s AT BB R ), L TRAL AMHPTEIER—H W5 XA B TR P RE P ik
PHATR Y, BRKBEA LS AR LA 5 RAMA TR S EE, BRKEARGEAA, GIEREIT, 48 AR o L4 )7
, THEARIG KA A e UL E R — B 5 RA L A AR AR 69 AR K T T 5T 56 3 A P 3R 0 TE A (RO R S0 4T A o) AT

, TR AL KAt T e WL E R — 309 7 R AT R Sy . AMA R AAEAT 8 2 2R NAEATRATA . 7 SSRGS R IES e T S84,

BEWF LW Ain: REAEMHTROSRBEERNFEIAR, NE . FEFII/RB LR EGRE R ER M
el Ty, WA B4, L G4 E L EMEE. A6, 2 A 3MEA(QIET TR B3 PR L, BARAKRKE
M BAEAT WA A R AT R AR LB, RAR AR B AT Wit AR %, BT A TERERC R LR
Hoy, FERERKEER, LT3 AW B3] (deRiE )AL EAMAE R A2 P 7 A TR R R EF R AT T4,

Jn RAEA R WM B LB GE AT, E LR LA EAT AL, LR TFHXERTHHBANAL, ML TR

. https://www.jpmorgan.com/disclosures/email

MSCI: sbabeg iz 8 ( FARZE”) 2 MSClInc., L XEAE 2 &REH (SHMSCI”) #7Tm A H0 2026, REE
LT, RIF LB RAEIEE B, MSCI 32 & RAEEATH R ARG R OORIE ( QIEEMRRERAR) , FEZEZAHFNERAAR
AT A%, T MSCI ESG Research #2469 4E43E 42 858, AEAT12 839 R M RIF &L, 5 % #) T msci.com/disclaimer

FRRBAGEAT S =7 T AR Suh Bk, SR SAVEAS , B HAETIRAI R &k H B TAEFAT B . AT KB,

Sustainalytics: 4L éLAag 3k BiZ 8 B, 5 A& ILE Sustainalytics T L4 F B: (1) &3 Sustainalytics 89 F A 15 4 ;

(2) REWUHEI, RELFREHSL; (3) FAHRAPEFZ 23R B R TENIANT; (4) BELEE; (5) RFRIE
H R r | EAERZNE, Sustainalytics Rat 5 2R HAAE A AR AT R, AR E R K ARIALFT AL, $IBaI1E
J % % https://www.sustainalytics.com/legal-disclaimers £ #2469 &4+, ©2026 Sustainalytics, %@ F7 A A,

“H AL ST 2026 F 08 A 29 B #E4T T R AT,

2026 B FT A, BRKXBIES (PE) ARAIRGHAERA, REEKXBFERE, AHHREAMRBGETEI>RFHE
VBEERENHSL, BREEZFTHRBMERRKBRIERE = F QKB G EATH A (RARBRXEBHIE) i, REBERX
BELAPARAE, PREEEME=ZFAIELR (“AI”) 2AXBER P& AR T ZEFERAERKE,




