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发言人1   00:00
And this is where i'm a bitcoin maxi in the very long term or no, no, no. I believe if you want to, let's let me refer IT. I want an asset that will be growing in value for the next thirty years. The only one I can say in my brain with certainty for the next thirty years, not the next five, not the next thirty, that I believe is a bit when that's IT our guys today, we have an excEllent conversation with George VISA in this one. 

发言人1   00:22
We go through what's going on an AI, why of sudden interest acorns? Why did bitcoin stocks, all the stuff not crash? What is going on an U. S. economy? Why does George think that bitcoins going higher, other those are going higher? How does he think about all of the agent swarms and issues that are coming out of the AI industry? And then jordi just gives IT to a straight exactly where he thinks value is going to a crew over the next couple of years. 

发言人1   00:44
What he's excited about, what he's not excited about and how could act portfolio? This one is excEllent. His mother is conversation with jordy VISA. 

发言人1   00:51
Our jordy bitcoin has held pretty steady, actually up a little bit since the fed decided to raise interest rates, stock market as well, pretty much flat ai there up. I think that people are little outside or shaken that if the fed increases interest strates, aren't these acts supposed go down? What's here? 

发言人1   01:09
I think you can take you back further. Let's say june third. What's happens since june third? That was the end of q two. 

发言人1   01:17
Stocks are on change, both as decent p oils, a lot higher. I don't know if you ve heard, but oil is going to take down the world ten year rates through up a lot. I know if you heard this through up a lot. 

发言人1   01:30
Whole systems are gna crack. Situational awareness happened in july AI bubbles unwound. Everything's gna crash were in a one thousand and ninety eight were in a two thousand and nine. Whatever you want, we get out of july. And then what happens that's gonna go intervene in the end. 

发言人1   01:50
And then he's going to change the buybacks and then he's going to do this is going to make rates go down, rates go higher, the war gets worse, oil goes here, feed. Not going to raise rates. Fed raises rates. 

发言人1   02:00
Clarity actors going to go through. Clarity act doesn't go through. Not only is bitcoin theory everything sitting up here, three, up over fifty percent quarter to dates. 

发言人1   02:10
So with all the news I just said, climbing a wall of worry is a big deal. Um if you ask me what's going on, it's very simple to me. You got to go back to situation awareness and everyone who's listening he hates when I do this, pause, pause for a second, got your smart phone. 

发言人1   02:30
And just so give me the image on page seven, one of the appalled situation awareness hundred and sixty five page paper. And I want you to look at that exact point. And that's where we just pulled up here, if you want to. 

发言人1   02:43
That's where that's where agents take over AI agents take over. And I think what has happened to crypto plane and simple is the enthusiasm came from old debasements coming. And I will keep saying IT for all of you people listening, you want rates to go higher, encysted to go higher because a true technology, a true innovation, means IT is not sensitive to that. 

发言人1   03:08
This has been a big mistake that I have strong disagreement with the entire crypto community that bitcoin is just liquidity. No, bitcoin has been liquidity because there hasn't been innovation that has been used. When you get to the inflection point where innovation starts to be used, like with the iphone, that, that growth and innovation happens without the business cycle, without liquidity. So if you truly to be what everyone believes, it's gonna, which I believe IT is now, you actually need the true users of cypher to come into place. 

发言人1   03:41
Now if rates are going up, which they did just this week, and crypt o is still going up, people will say, OK, if bitcoin was sensitive to liquidity before, will IT be sensitive going forward? And I asked that because I don't know if you've seen the chart, the m two money supplies going up and bit one used to track very nicely and there have been times where they diverged and you get kind of the alligator, you know, mouse. But then when IT closes, there's a violent move in bitcoin to catch up to him to we have been living through for the last, I don't know, eighteen month or so that diversions again. 

发言人1   04:17
And so m two has been growing. Bitcoin has been down. And there's a belief in the itchin community that those jaws are gona close because onna violently move up. 

发言人1   04:26
What I hear you saying is maybe that was true in the past, but the drivers of bitcoins Price going forward, maybe more reliant on AI agents and other innovation, more so than was going on to the macro o world that sum ization. So i'm spending a lot of time. So one of the reasons that I wanted to do this with you is this moment in time. 

发言人1   04:51
Um the four year cycle to me is is reflective of the liquidity cycle. Um I was just listening to someone who I respect talk about the liquidity. Um the liquidity could only be one guy who talked about the liquidity py on stop. 

发言人1   05:05
No, we're driving the same person. He wasn't him, but he was someone directly related them here. Here's the thing i'll say is um in fact, that person here and I spoke one time and I said there's no such thing as recessions anymore. 

发言人1   05:20
I agree with that. okay. So if you don't have recessions anymore, the liquidity cycles not the same. That doesn't mean that the government doesn't try to prevent stock market crashes and prevent possible recessions that they're worried about. 

发言人1   05:35
So when you look at the liquidity cycle, you have to remember what makes me to go down is when humans start getting worried about things and they start hoarding cash and they start putting in into noneconomic places, they're paying off dead or they are doing something, but they are not actually in generating GDP with IT. So there has been a link between liquidity forever and and two and and you get GDP. And then you know what happens after you get GDP liquidity turns into more jobs. 

发言人1   06:08
We're not doing that. More IT turns into profits first and then IT goes into there. So we have the SP five hundred growing IT thirty percent earnings and the hiring x health care is negative over the last twenty months. 

发言人1   06:22
Think about that. We've had no job creation over the last twenty months except for health care. Frog, good. So we have no job creation. 

发言人1   06:29
How are we breaking IT? So the the percentage of capital verse labor is now at at the worst in history for labor. So we've broken the liquidity mechanism. 

发言人1   06:39
Now how is the stock market growing so fast? Because liquidity leads a omino GDP namal. GDP is top line revenue money transaction. 

发言人1   06:47
People get higher. They spend more money. How in god's name do we actually have this mechanism still working? This why the liquidity cycles, not about big money. 

发言人1   06:55
More liquidity cycle in two thousand and nine began with the efficiency of productivity finally entering up. So the internet was born in one thousand nine hundred and ninety four in terms of when netscape in public. Then we had the dark bubble, that was the version of crypto that period into the dark combustible. 

发言人1   07:11
And after where we were building the rails for commerce, IT didn't come until the smartphone came. And when the smart phone came, we had an explosion of productivity that showed up in profit margins. IT did not show up in GDP, but i've talked about that is a horribly index for what we're dealing with, with software n and tangible. 

发言人1   07:26
But what is happening now is we broken the liquidity mechanism. So I will say again to everyone, we will be having more liquidity in the system, but not through the liquidity measures that people talk about. Organization unleashes dorman assets, nine hundred trillion dollars of assets, of which two thirds just sit and do nothing. 

发言人1   07:48
They will be used as colleran. They will be in daily transaction. You won, have to go to get A, A, A, borrow money from your bank. 

发言人1   07:55
IT will be programmable and stuff. You post something for period of time, waiting for your capable to come in, and then IT cost. The whole system will be based on the velocity of money. 

发言人1   08:04
So remember, liquidity m two is about the government putting money into system. We have plenty of money to run the system naturally up, and profit margins are showing a top line revenue. Do you hear that right now from home? Me, no, no. Do you here, if you open your ear, yeah, it's everyone laughing at the fed and saying you thought you were going to tank the stock market. You thought you were onna slow us down. 

发言人1   08:24
They're just pouring money in even the risk what up? And I think part of this is, yes, there is less rate sensitivity in some of these names, but I also think that there is a four bone psychological revolution that has occurred where run the counter, uh, example analysis, what would have to happen for all of the people who are talking about stocks on x or on youtube, sit inside these firms to actually stop buying? I don't think I could think of a single thing that could occur that could get them to stop by because probably the single worst thing that could have happened happened in twenty twenty, they locked everyone in their houses. 

发言人1   09:10
They stopped the velocity of money, and they basically froze the world as best they could and stocks into the year higher than they started. So if you think of dead IT just was like we put back the curtain like wizard of all style and everyone's like a wait a minute. No matter what happens if you keep buying stocks, you're gonna money and IT feels like that actually broke the market almost more than anything else. 

发言人1   09:37
And that's why maybe in to all of this stuff, like the innovation thing is big, but the psychology piece feels like there is a huge piece of him as well. alright. So rather than like do you disagree? No, no, I agree. 

发言人1   09:56
In fact, i'm i'm going to take IT to a higher extreme. So in twenty and twenty, we shut down the economy. You ve got out crazy me. 

发言人1   10:06
Well, i'm about to take you through a timeline of let's assume its back at december thirty first of twenty nineteen OK. We're going to shut the economy for a period of time. Assets, we're going to collapse significantly. 

发言人1   10:20
Yields, credit yields for almost all corp credits. IG are going to go to double digits. And yes, we we in that year with stocks higher, somehow everyone's worried about dying, truly dying, not the AI, is gona kill us all. 

发言人1   10:35
But truly, we're watching people die. We're watching the host will be over run and yet side. Then we get to twenty twenty two. We go from zero percent rates to five aggressively like never before. And inflation is double digits. 

发言人1   10:50
The market that year is down, but very quickly the following year despite the fact that in twenty, twenty three, we also have so come valley bank was at a business, the largest bank that goes from their healthy to zero ever. And we start seeing money leave. The banking system is leaving all small banks. 

发言人1   11:09
We're getting many small bank closures. We finished that. You're higher in the year. Then we get a new president. We go into twenty twenty five. 

发言人1   11:17
We're going to go back to smooth hall and we're going to put time of sun, everything massive terrify. Everyone calls for another recession. So let's take that period there. There's no recession during all of those events and especially the twenty twenty two one where we raised aggressively and everyone said this is going to be a problem. This was a guarantee recession. 

发言人1   11:42
The fed was saying, seller stocks, then you get to this year we shut down the straight of hormone th, so smooth, holy straight of hormones, bank runs, uh, a pandemic and the most aggressive fed rate hikes and history, no recessions. So now we're gona worry about a twenty five basis point move by the fed, a race for, yes, that is discounted in the market ahead of them doing IT. Oh my god, they raised race. 

发言人1   12:11
IT was a hawkish february hike. So I think people are missing the bigger story. The bigger story is we are in a productivity boom showing through profit margins. 

发言人1   12:21
We are not hiring human beings. We are in a point where go. We have a cancer vaccine that comes out. 

发言人1   12:27
And I want to show this weekend, when we say humanity is going to die, one hundred and seventy million views. The match tumor article about all jobs is a tiny article about no job, about all jobs being lost. Twenty, thirty, forty million cancer accent. Tenth, nobody wants to hear about the good news that's coming from my eyes. They only want to hear about the bad news. 

发言人1   12:54
So for all of you listening, playing this stupid game of the people telling you that the markets going to crash because AI is this, or this is this, the dead is coming, all of this, the market has discounted all of scenario they've said, because the P, E, multiple has gone down this year while earnings have gone higher. So I just think people have are over estimate constantly, the sensitivity that all of these lines AR things of the past, smooth holy oil interest rates, all of this stuff are gonna down the world. And they've done IT repeatedly and IT hasn't happened. 

发言人1   13:25
What is happening right now is the most unbelievable. Technology is making things Better and Better for us every day, solving math problems that have been around since before einstein. This is happening regularly and it's only going to accelerate from here. 

发言人1   13:39
So two things um there was no recession because not only um is their lessons activity to this stuff, but also it's rigged. If you remember, we had two quarters of negative GDP groth during that period. They just set all this early a recession because we have a monopoly on being able to call a recession versus not. 

发言人1   14:00
No reason I say that is IT was not so bad yet. They wouldn't acknowledge what was happening because I actually think that they understand this. They understand that the market cannot go down for prolong periods of time. 

发言人1   14:13
And I continue to say I don't think we going to get请关注公众号思维纪要社，更多纪要请加V西安20210130。Like an eighteen month recession, I don't think I see that get to my life. And the traditional s will get very upset and say what are you talking about? Its a some of IT is invasion in a productivity driven. 

发言人1   14:34
Some of that is just even not uh, monetary buzz oka that they are willing to fire at the market whenever IT is needed. The second piece of this is we are creating jobs in america. We're just not creating human jobs. 

发言人1   14:47
And I think that we've talked about this in the past where at take our public company, there are lesson fifteen humans that worked there. We may have close to a hundred digital AI agent employees. I don't know what these are numbers, but IT is multi les of the humans to the point where just on one system in greg bot, I don't know. 

发言人1   15:11
I have ten or fifteen bots just there myself. And so you look at that, you said yourself, do the economic measures need to change? Do are we onna have to recover bate, how we think about the health of the U. S. economy? Because to your point, we're looking at outdated metrics. 

发言人1   15:30
S to measure this. If you keep looking at those metrics s trying to invest in the future. I you're in struggle and I think that you know your major point here, just like you are going to struggle to invest using these metrics. 

发言人1   15:43
So what do they do? Should they create nuance? Should they evolve the definition of these? Like what are you doing with these metrics? And how are you thinking about them differently so that you can invest going forward? Well, I know that these metrics are wrong for where we are today and unfortunately, know are going to get more wrong going forward. 

发言人1   16:02
Um let's just very seldom do I remember a month like this month in my life where all of the dots come together and it's all related to AI agents, the navia stocks thing for people they should understand. And i'm going to put IT into um a way that everyone can can comprehend the importance of IT. So and this will get into your point about how statistics on fit. 

发言人1   16:27
And this will end with you. Like lily case, we will go from navia stokes and i'll end with you. I lily, I no plan for this, but my brain just pop the lilly into my hidden. 

发言人1   16:36
So let's do that. So now your stokes, let's go for a ride. Yes, you've been around me now long enough. I can go for a good five minutes now and give you something. But so let's take navia stokes. 

发言人1   16:47
And rather than go through what IT is and bore people with fluid dynamics, s just view IT as it's a math problem that has existed for a long time that if you seen goodwill hunting, you've seen IT. Yes, one of my favorite movies. So you remember um the professor who is working with that dame and he won the field metal, which is basically like the nobel prize for mathematics. 

发言人1   17:12
So this is a big deal. These math problems, so open a eye releases that they've soft IT. Now humans get mad. 

发言人1   17:20
Some say they are copying IT, whatever. Get into that with you like lilly. But the main point is they have ten thousand agents deal with the problem. 

发言人1   17:32
No, if you ask me, could this problem be solved by humans? I will be the first one. They absolutely, you could have been solved by humans. 

发言人1   17:39
The question is not. Could have been solved by humans instead of AI. The answer is, of course you could. 

发言人1   17:43
What's the problem? The problem is if you want the fields medal, you can be sharing your information and your great thing, so you just kind of lack yourself in a box, and you try to solve the problem, you know, that remind people love the movie up and hymir. You had grow. 

发言人1   17:58
We had open hymir. He wanted everyone to go into their own little place. You're going to work on metals you're gona work on, and then you guys will come together with your findings. And what did open hymir say? No one know. 

发言人1   18:08
I want all of the scientists together, because I think if you take a bunch of brains together and the brainstorm together, you're going to get to a solution there as long as the egos are checked at the door and you guys are working towards the same problem. AI agents don't have human greed. They don't have this. 

发言人1   18:24
They're able to save problems not through their just their tireless work in their intelligence, but also through the collaboration. So ten thousand agents work together. They are set on different paths, just like open hymir. 

发言人1   18:36
They come back with solutions, then they work, and they go to the next one, next one, until they solve the problem. The reason that eventually leads to eat living is, back to your point. Doubt this is the beginning because we didn't have this capability six months ago. 

发言人1   18:49
That is why the hugging face hacking the human, ten ten percent chance humanity dies. It's related to the agents getting so good that they could break into the internet, create their own thing. But the internet, everything will dissolve, and you can hack and everything in the planet. 

发言人1   19:06
But at the same time, you can solve a problem that has been around since before einstein. There were six hundred, I think, brainy ax, as part of the manhattan project, this was ten thousand. And brain ax, it'll be a million. 

发言人1   19:19
So what problems can we solve? That's why the cancer vacation, all of this stuff, will end up being a part of. That is why I say to you, I lilly, so what does that mean? 

发言人1   19:27
Every human attempt to solve a great problem that gets up to the twenty airline during the red zone. You put in the red zone on T, V, and you're like going to watch the touch. Now these touch towns are going to be happy. 

发言人1   19:39
The red zone is going be very busy because AI agents are gonna ish. That last part, that five humans, ten humans, they shared information. But IT wasn't viral. IT wasn't everyone on the planets, so it's not the human beings. If you stuck one hundred and sixty IQ people in a room, ten thousand maybe able to solve the problem, the problem is we don't have that. 

发言人1   19:56
So where you I really figured this out as I, that means all of this dormant IP that exists, all these biotech companies, they've got something that people invested in. Let's go through all of their stuff and see which public information on their research is worth something. And let's finish IT. 

发言人1   20:14
Let's let's get a cancer cure. Lets get something for collector, is why I say we're entering a period where the statistics of what happened, that human being solve problems, that human being drove growth. It's over. 

发言人1   20:25
So GDP can not like longevity increasing longer gev ity. Nobody dying from cancer. How does that impact GDP? You have to think really hard to go through. 

发言人1   20:35
If everyone lives another seventy five years healthy, what does that mean? So I am going to bring about one more time to make sure people here. This is the reason why use the stock market, is the reason why when you really stand drug meller. 

发言人1   20:46
And he says the best economists in the world's stock market, I believe that too, rates and oil are higher. This is bad for the stock market. The stock market is down since those two were higher. 

发言人1   20:59
But you know what part of IT is? It's anything related to home building, anything related to consumer staples, anything. If you go through when you look and i'll be showing that this weekend, okay, guys, their earnings are down. 

发言人1   21:12
The problem is IT doesn't change microns earnings. IT doesn't change google earnings. AIQ. The a ietf is, oh, I think I looked this one twenty five year to date and that so the problem is oil and rates are having an impact, but are having an impact on the economy that existed before. 

发言人1   21:29
So when you're listening to an economist who went to harvard and he was trained really well, he studied history, or you're gonna tell that person that that spent all this money and all this time and has been told for years how brilliant they are and all the sun, you're going to say, hey, everything you learned is worthless. Of course, not been saying that the internet for a long time not listening. But but that's the whole point is that luckily, my father, i've said before, my father told the Young age, don't believe anything you here from anywhere, adjust your odds on predictions of the future based basin philosophy. 

发言人1   22:00
There's new information. The problem is, in my experience, having work with very smart people, the more educated, the more stubborn and less likely to change your views. That has been the number one biggest negative with crip for crypto to because for all egypt fans out there who controls the world's money, the world's money is controlled for the most part, by the most educated people. 

发言人1   22:21
So why believe in something that you don't need to use? Michael sales bitcoin finds you eventually. This episode brought to you by lava. The love a card is the first credit card that allowed to earn up to five percent back in bitcoin on every single purchase. 

发言人1   22:34
Most cards have steep annual fees and unclear points programs, but the love a card hovers a much Better deal on real bitcoin every time that you spent. But there's no annual fee. There's zero F, X fees in zero spread when you spend internationally. 

发言人1   22:48
On top of that, love a gives you access to a bitcoin line and credit yield on cash instance, stable coin deposits and withdraws on and off and tune from your bank account and much, much more. With lava, you can buy oral gender bitcoin, the lowest rates earn yield, move money globally, and stack bitcoin with each and every purchase you make most financial services switch with high fees, confusing rewards programs. Love of you is simple, and they help you build your long term savings via your everyday spend visit. 

发言人1   23:16
Love a that X, Y, Z slash pump to get started in just a few minutes today. Lava, that X, Y, Z slash pump to get started today. So you know who entry yang is? Yes, right? 

发言人1   23:30
You saw working, went on on C, N, B, C. So there's two companies. The first is what you're describing of, okay, we had a couple smart humans go together and they try to solve a problem. Uh, the way that I the best phrase I heard describing the solving of this hard math problem was brute force. And I thought that that was like the perfect example of they just through so many ticket digital people with high intelligence at the problem that in eighty eight hours they were able to run through, what ten thousand years of people trying to sold this right? And so just naturally like you have actually figured out um then the OpenAI hugging face incident is the negative side of this. 

发言人1   24:10
And I think every single smart person I know has not really talked that much about this publicly because in private they're all saying there's more of this story and I don't know what that is and so I don't want to look, have egg my face when I come out and talk about IT, we got a bread crime. This we can see. Nbc, I have no clue this is true, right? But Andrea, who I would actually put in my, I listen to AA speech gave in phillip delpha, um this is maybe almost ten years ago, and he was very pro technology. 

发言人1   24:43
He was very much like, K, I want to be the president and I said, and I am an embrace technology. Pri disagree with a lot of his ideas, but II like the fact this process, he claims that he talked to a lab leader. So somebody who is in a leadership position, I went to labs and they claim, and I think the exact thing that he talked about was self replicating code, and they littered the internet. 

发言人1   25:04
And then he went his force to say, the reason why anthropic and OpenAIr said, wow, slowdown is because these agents basically can respond themselves and do this exact same thing over over again, because they have polluted the internet. And now, in order for them to train models that he claims and topic OpenAI believe, they have to build a synthetic internet to now train on. I'm just gonna call IT what I think IT is this sounds battle crazy, but given the times we're living in, it's not a zero percent probability like I don't know, maybe is a twenty percent probability that's what happened. 

发言人1   25:43
How do you as an investor or somebody who's building with this using this technology, how do you navigate a story that scares a lot of people? They know they don't know everything. And then you get some crazy detail like that said publicly by somebody who I think most we were like our he's done set of us to like you to lie or or or make IT up. 

发言人1   26:06
This is called living life. I mean, II hate to say this, but do you think you know everything that's happened that we were this close to extinction of the planet over the last whatever do you think if they knew that an asteroid was coming to the earth and was going to hit here in fifty years, that they would be publicly saying everything, of course. So here here, here is the reality of the situation. 

发言人1   26:29
Um do I believe that we haven't seen everything? yes. Do I believe that the pause is related to the security risk, meaning the progress getting ahead of the safety one hundred percent. Do I also believe that Andrew yang has a political reason to say what he said? Yes, one hundred percent. 

发言人1   26:47
Do I think it's possible that one of the labs that said at under Young is also a political like are you calling IT maybe uh I think in history we all them influence Operations or a side up from the labs and we have found a useful uh person who will go in repeat what they total I naturally don't trust IT okay any human now you are so politically correct um little a little joy no I but II just think in a world where people's incentives have always tended to lead with themselves, I just I don't disagree that there is a very high odds that he was fed information that would uh enhance the labs s uh uh initiatives. Yeah I so I think the main point of people is um we don't know right now if I had to guess since nine eleven, how many very plots do you think we're stopped by the united states government that were significant at hundreds easily. okay. 

发言人1   27:51
So I don't see IT is any different. Yes, I believe AI is a dangerous thing, but I also believe bioterrorism is dangerous and are dangerous and nuclear dangerous, and all these things are dangerous, and there are humans that wanted do things. And what i'm hopeful is that by then finding this and already coming up with what the next solution would be, that's the way you figure out how to continue to grow. 

发言人1   28:15
I think the pause that will happen, which is why when I got an outreach on and this happens because I talk to so many hedge fund people, the outreach on sunday of this week before the futures open up to funny parts about this one, is people climbing up going, I know what you're going to say, but is this an overreaction? Yes, this is an overreaction. This will not stop compute. 

发言人1   28:42
If anything, that will probably accelerate compute. So that was the first one. The second one was how far down you think the S. 

发言人1   28:49
M. P. Will be when IT opens. And my answer was when you got a coin base and look at despite purse. And so I like doing this stuff now of people because they might be realize the markets trade twenty four, seven guys. You can go look at anything you want. 

发言人1   29:02
You Better to start paying attention to why stand rock milla bought into hiper liquid and and start understanding what a purpose um so I do think that the stuff goes on. I do think that people have to realize that part of the reason that the SMP multiple has contracted, and i've talked about IT before, I am not bullish, ed, on the growth in public equities as an investment by the time we get to twenty thirty. The reason for that is what I read in situation awareness. 

发言人1   29:27
And we are exactly on pace, if not six months ahead. In the apple is article, you should all pull IT up. And one day when you have a couple hours, ask for the timeline, i'll be showing IT on the video. 

发言人1   29:39
But societal impacts are happening. Governments are being polarized. We've got one party that wants to stop data centers like this is all part of the forecasts that would happen. 

发言人1   29:51
The part that we start to get into is that all companies will be disrupted. Hackers will happen, which is the main reason why for me, what people have to start understanding. And I will be spending a lot of time with the wealthiest institutions on the planet. 

发言人1   30:06
This week I start my cyp to focus research video every single week. But IT is gonna, making people understand why I have forty six names in the index, what IT represents, what ghost rails are, what this whole situation is. Because the block chain is one of the solutions to the problem were talking about, agents will be transacting with each other. 

发言人1   30:27
The block chain is necessary, like everything about what is bad for agent swarms. Reaching this point is fantastic for crypto, which is why, at the end of the day, for all of you thinking this is going to happen because of liquidity. No, this is not about liquidity. 

发言人1   30:42
This is about dormant liquidity that's been locked up forever in this fiat ponzi scheme. Finally, being able to be used to buy coffee and agents will be the one doing IT, where friction of time finally comes in because humans wanted to keep things at these long settlements, because the middleman make figs on IT. Well, this isn't going to happen when agents are making decisions. 

发言人1   31:03
And i'll finish IT with this. I had a story said to me, which I didn't know is true. Maybe you've heard this. 

发言人1   31:10
This person said to me that they went to go buy a ticket for an airline on delta, and they went at a two o'clock in the afternoon. They didn't buy. They came back later in the day, and the Price was significantly higher. 

发言人1   31:27
And then they came back again, and IT was higher again. And they interpreted this, that IT was a personalized Price movement that they understood. And IT sounded very agented to me. So I had no idea. Have you heard this? no. 

发言人1   31:42
So if you go just type in has this been happening? Is this a complaint that happened from customers that AI agents are trying to get the best Price on things? I don't know, they haven't admitted anything. 

发言人1   31:55
So for delta, i'm not saying this is true, but if you go on the internet, you going to an L, M, you ask, this has gotten to the government complaints side, and IT has been something there, and IT makes sense to me. But what exactly are the agents do? IT. 

发言人1   32:08
The agents are driving the Price higher, thinking that the person they are trying to personalize the ability of the person to pay. So this is a way for companies to make more money. It's kind of like if you go, I mean, stop, they're used AI you're using AI to try to predict how much do I think Jordan will pay for this flight relative to another person at the same time. 

发言人1   32:28
Now the consumers are armed with AI agent who are basically what are all the angles to get delta to give me a cheaper Price. And that's the agent on agent warfare. And that's what Normalizes everything because in the end, the agents that are controlling wallets win. 

发言人1   32:42
The company agents do not win because they only have one thing to do. This aging can go to a billion other airlines, go through a billion other channels, and more importantly, can be anonymous. This is why privacy business to business. 

发言人1   32:56
So when you hear about the cash and you hear about near, and you hear about these things, you go, why are these things leading like these? Are those things leading right now in september? And you could say what this is, defy cashes. 

发言人1   33:07
Is that no to me, this is the rise of agents and privacy there. They're needed because business to business in this delta example, meaning Jordan's business wants to go buy a ticket. He doesn't want them to know who they are and where he's Normally sits in all this. 

发言人1   33:23
So the agent is anonymous and they're just dealing in the transaction and moving around. You can do that when you can go through IT. This is why if you guys haven't seen a yacht, have you seen the company instant day? I yeah I you do yeah, do you like IT? Yeah, I like a lot. 

发言人1   33:36
okay. So if you guys have seen we're in the personal assistant world, so this is what agents are going to do. Now i'm sure you haven't used IT with wallet. 

发言人1   33:44
Have you used IT with wallet? Studia no, okay, but you use IT for like other things, not just the email, but like if you're going to go travel to another country, you need to get a vision and get your documents out. It'll do all your documents for you. 

发言人1   33:55
I'll give you a perfectly what I use to for I had a breakfast h scheduled for thursday at seven AM seven AM guy and ah I was with h two very important people and um I had to go and make the reservation three very important counter invite. Well for something that what is important people did, I actually think, you know, one of them um and um then they emailed me the next day and said, hey, by the way, we need to move to friday. So usually that would be a pain. 

发言人1   34:24
You gotta go get with the counter invite, then you got to cancel one reservation. You got to. And so I was just like, couldn't do IT. I didn't give IT credit and any to suffer. And I just said, move the reservation to friday and IT instinctively new, move the calendar by council thursday, make reservation for friday. And I didn't get back in my two minutes and I said to myself that was awesome now um as you know, when um you go to breakfast with two very important people, this one genius today wanted to fight me who's gna pay and he i'm going to get out Alfred. 

发言人1   35:02
Everyone right now he turned to the waitress and said he can't pay at his birthday and of course he was like all I killed he pay and so now I feel like i'm armed with a new a new little trick is if you ever getting a know who's gna pay battle, just dropped that one very quick in your wind. But this whole instinct thing was, IT was incredibly impressive. So now I ve started to put, what else could I do? And there was a couple other things like that where i've been like, okay, weren't a different regime. 

发言人1   35:30
Now have you seen the valuation on the company? Now they are trying to raise that. I don't want to uh to brag but um there is a uh up in coming very good Young investor who um I invested in his fund to support him but also I thought he could do a good job and he's been talking about things are going well, but he hasn't really been talking and he recently sent an update. 

发言人1   35:54
He's a final tell you guys he was one of the early investors in instinct and so my exposure is like mini school compared to anyone who invested directly. But I said to my said that one decision probably gonna his career. I mean, this thing went from founded to ten billion in a year. 

发言人1   36:11
A year like that. If you look at like a month ago, the rumors were valuation to and a half billion other valuations, ten. So again, II let the market speak to me about what's happening. 

发言人1   36:24
Instinct is critical to cyp ta, one of my favorite Peter tel lessons. The more steep the valuation climb, the more likely the companies undervalued. And so when people see something go from five hundred million to two and billion to ten billion in less than three months, the average person would say, it's overvalue. 

发言人1   36:49
This is insane. Why are people doing that? One of the best venture investors in the world claims, when you see that, that actually means that ten million would be Better about like that. 

发言人1   36:59
There's way more runway. There's something that the market knows that people don't, which I think lines up directly with using like hello guys, this is a way bigger market. These are way more important technologies and products that people are giving you kind of credit to at the moment. And here here's the issue in this fits and anthropic open eye. 

发言人1   37:17
Why is everyone scared about the AI bubble? Why they scared of IT? Well, because anthropic and open a eye, basically the AI bubble like they're going to control as much as fifty percent of computer a year from now, you think so that's what all of the story is, somewhere between a third and fifty percent. 

发言人1   37:36
Brad girls are just talked about IT on the olen pot on his presentation at the summit. Uh, so you go look at the deck. I mean, we're talking about them controlling fifty percent of the computer is the entire SMP. 

发言人1   37:47
Five hundred right now as far as i'm concerned, like it's all about compute. So two companies, they're not even public. They don't release their numbers. 

发言人1   37:56
Instinct, the eighty percent margins before cogs. Instinct, i'm sure if you go, look how much money if you pay. Instinct, but ten billion. 

发言人1   38:06
Meta is a personal system company. Yeah, have you used music? I haven't used music. So I recently signed up and I am doing a little experiment. 

发言人1   38:14
I'm going to kind of come out and say, okay, I ve used used rock. I got instinct. I'm to use there's a lot of overlapping what they can do. 

发言人1   38:22
But I do think the interfaces, the set up, the way that they present the products, that there's some significant differences. I actually think they're going to end up using multiple ones. But IT is fascinating to me because the common layer among all this is the context, the memory. 

发言人1   38:40
And IT feels like people are now mentally wrapping your head around. I am long the idea of personal system, so or sylvia or you know ChatGPT or a quad or whatever. So like the interface in the comp component, the model, I think people are like the this is going to be viable. 

发言人1   39:01
I am shocked at how little attention the memory layer is getting and memory not just being in the sense of memory for me as an individual. And I want to be able to use instinct, rock or use. But when a new one comes, that we were just talking with with some of the folks here, you, matt, our video editor. 

发言人1   39:19
And uh, I think we're talking about when a new one comes out, they almost feel like I don't want to go sign up for because in two weeks, there is going to be a new one. And how do you keep doing that? If you have one shared memory, you can almost use these as database. 

发言人1   39:31
Now, that reminds me, he did. I don't. If you follow signal SIGNULL on on x, very good. 

发言人1   39:38
A follow, very thought ful anonymous account. And I think is a guy. He he was talking about this idea. He doesn't actually go into the apps anymore. So he's talking about his email. 

发言人1   39:53
He interfaces with his email, the the agents and so he was like, my email has just become a database is just a you a record, uh, tracker? I do my email in the agent interface of chat or whatever. And so why do I need to go into gmail if that's what the world headed? Nobody is ready. 

发言人1   40:17
So let me ask you one question. And i'm going to i'm going to direct this towards the most important thing I will say to people on this impossibly ever in this bridges of of the current world. The agent's side in crypto. 

发言人1   40:30
So in your example of the restaurant, you could have done that yourself, right? maybe. Yeah, okay. yeah. Not too smart. yeah. 

发言人1   40:40
You have ask someone if you did IT yourself, what did you save? You didn't save any money. Would you save time? Okay, so this is the thing I want. 

发言人1   40:52
I want to bring back to people when you gave me the discussion about matter, Isaac, and they can keep up with the eye. That means we reached the point of effectively recursive self improvement, meaning the models are being released faster than we can comprehend how to go through that. All that means like they're coming out too fast. 

发言人1   41:12
It's not that we don't have the capabilities. IT is going too fast. There's one new which is models. yes. 

发言人1   41:20
I actually think that if we just look over last six months, we got caught updates, we got a lot of chinese open source, we got extra like there. There have been a number of models. I think that there is almost this blending though, of like model and product. 

发言人1   41:37
Now like use is not necessarily the model, but uses wrapped around a model. And astra comes out. And now people almost interchangeably thinking about like I could use asa, I could use use. 

发言人1   41:50
And so like maybe I would just say it's just the assault of options and a shop in so many different ways and in format. And it's like you basically give this brand new technology to really smart entrepreneurial people yeah and you're going to figure every way to cut slice in eeta to go after. Users and the users are on the other like, oh my god of another attack. 

发言人1   42:11
So the APP store for everyone on their phone, like I don't know how many pages you have on your iphone, would ever a lot because like this would be great up to add when they first came out. I just use the GPS of the the driving as there I member, the first time someone told me about ways was like, oh my god, it's got traffic and police. This is great. 

发言人1   42:32
okay? IT took a while for google maps to catch up to ways. And so I used ways for, let's say, a year two, or maybe been three before i've switched over the google maps. 

发言人1   42:44
Now ways comes out, and they're seventeen hundred of them. The next day, they come out faster. So if you use the best one, it's gona be enormous. 

发言人1   42:54
Again, i'm going to take you back to the exact same thing in leopards, figure seventy, page seventy one. At some point, we're moving so fast in terms of change that human beings can keep up with IT. And what do we need at that point? We need the agents. 

发言人1   43:12
The agents are necessary to do the stuff for us. So eventually, like you have with your chief of staff in rock, you will have a chief of staff. You say, hey, I wanted to go build this stuff for me today and it'll decide whether to use astra or claude or google maps or ways. 

发言人1   43:27
That's what's going to happen. The reason this is important is for all the crypto innovators, this has followed the same playbook as the internet, the exact same one. The internet comes out one thousand ninety four. We have a dog on bubble until two thousand eight so basically fourteen years after, let's just say the original White paper net gate as opposed to the bitcoin White paper. 

发言人1   43:51
You have people doubting IT the way I said, yeah around some people on head dinner and they're like they're done with bitcoin like they don't believe in anymore not like, wow, just as i'm saying, this is the beginning of the biggest move ever. But i'm glad you don't see IT because you don't believe in the other stuff and this is where i'm a bitcoin maxi in the very long term. Oh, no, no, no. 

发言人1   44:12
I believe if you want to come, lets let me refer IT. I want an asset that will be growing in value for the next thirty years. The only one I can say my brain was certainty for the next thirty years, not the next five, not the next thirty that I believe is a big one that's IT the rest innovations, they're like that story you gave of how many ads, it's like the LLM. 

发言人1   44:32
They just go faster in the competition comes in growth has something to do with not just a an innovative idea, but will competition catch up. And I think competition catches up. So the growth trajectory, the terminal value, as we talked about, is gone. 

发言人1   44:45
So I have written the paper about ghost rails, which is when you go to china and you see all these buildings that are built, they were built for a reason. They were built by the chinese believing that they, they be flooded with people in the, and that the people moved in. They start building restaurants and they start, and I read, the ecosystem would just light up. 

发言人1   45:05
These are the go cities in china, the go cities in china. That's where crypto to is right now. There are ghost rails. 

发言人1   45:11
They're not being used because humans would never use them for the reasons that you guys are talking about. When I capable or needing something so fast that's fractionally ze, we don't need IT bitcoin. You need something like bitcoin to bring the entrepreneurial capelin. 

发言人1   45:26
That's what the internet was a theory. And bitcoin represent the internet. You don't know what IT means. You don't have to value IT. But IT is the thing that will have all of these layer tools built on top of IT, which is what happens when you light up the city. 

发言人1   45:40
The reason we are lighting up the city now people, is because the users of those rails are finally coming in and their instant day eye, they are news. And there's all the ones that are coming. That's why the swarm swarm equals crypto garls plan and simple for me. 

发言人1   45:54
And again, this is a macro person thing. I've seen this act before, the rao ads. We build all these roles. 

发言人1   46:00
There's thousands of debt yeah because we're betting when the humans are going to use them relative to the debt maturity. This is not the same story. We are not building AI hoping that humans will come in and use IT. 

发言人1   46:12
We solve that problem in october of last year. The agents, we're the ones who we're going to use the computer. They are the ones sucking up the tokens. And right now, they're about to suck up transactions and payments because consumer agents will be the story for the next year. 

发言人1   46:26
Tray's episodes brought you by arts public art public just expanded its a gentle trading platform beyond cyp to so pay attention is a big now they are automating strategies across stocks, commodities and etf. And I think that this is gonna be huge. You can now automatic take profits when one market hits new all time has and rotate that capital into other markets, showing more opportunity with your routines. 

发言人1   46:47
Capital in the AI stocks, gold if you're investing in the SMP five hundred, or your accumulating bitcoin or public brings real discipline and automation to your investment strategy. Additionally, theyve want to stay powerful new texas harding tool with of being so vote and its exemption from the wash sale row or sh public can offset gains with losses without compromising your long term positions. Exactly what every serious investor does, institutional great automation that works across every major asset class, no more emotional trading, no more missing tax opportunities, just smarter handful execution of your preferred strategies, go to urge public dot com right now, connect with their team, set up a time, bring your account if you'd like, then you can learn what automated trading can do for you. 

发言人1   47:30
Art, public that come. Today's episode has brought to you, by token, twenty forty nine, the largest conference in crp dos. Back token twenty forty nine will host twenty five thousand people, three hundred speakers in a thousand plus side events in singapore on our twenty eighth. 

发言人1   47:44
And marina sense, the speaker list is absolutely step in copen from Polly market, jeff yang from harper liquid, a dinner freeing from nathalie and air trump crypto traditional finance in the same building, which told you a lot about where this is going. And the conference runs right in the f one weekend. So the whole thing turns into one giant week. 

发言人1   48:04
If your head in singapore use code pop ten for ten percent of your ticket token twenty forty nine after to per seventy eighth in singapore, go check out no link to and description. So I know that you're very bullish on uh, non bitcoin crp to stuff and as you know, unless bullish on that stuff uh and some of the admittedly they may just be, uh, I historically have seen lot of promises, not a lot of results. And these things go up, they go down. 

发言人1   48:30
You can trade IT, right? But for the most part, everything enter you people, uh, they can go out into the waterways, but they want to come home and home. As bcci is basically the story of the cypher induction for a long time now, with that said, if I try to be as intellectually honest possible and I flip on the table and argue against that view, pretty much the only thing that I could write my head around where i'm like, okay, this would be my best argument, is you have a expanding market of users, not from humans, but from the agents. 

发言人1   49:05
So if you go back to, you know, our company of fifteen thousand people and tens of maybe hundred plus agents, that's a pretty expansion without the humans needing to grow very quickly. So if that is the case, then they do need somebody to go. Now the question or or maybe the thing I don't know is do they just use stable coins, a bit coin? Or do they go to what you call like these ghost trails? If they go long tail until the ghost ils etta, then yes, you'll have a lot more usage, you have a lot more adoption and just naturally, you have assets that will go up in in Price. 

发言人1   49:39
One detail that does not get a lot of attention, which I think is hiding in plain site, you know that one of the the most gang hou kind of support of people of AI investing hundreds of millions of and AI and no one ever talks about them. tether. Why is tether investing so much money in AI my belief is because polo understands s exactly what's happening. 

发言人1   50:06
And if you can create models, privacy agents, stable coins, that becomes a stack that's really powerful. You know, who else seems to be very interested in AI encrypt lab flag but stripe? No, I don't know if you saw the recent chart of tempo and all my friends of a temple be excited that I bringing them up, but the chart is incredibly impressive. 

发言人1   50:35
Is ramping now. What are they doing in terms of its strike somehow pushing IT and giving an an advantage? Is there some sort of like seeing and you know, I always go back to when figure technologies first started, mike wanted to create a decentralize dt, C, C, or clearing house, and nobody was. 

发言人1   50:54
There was a ghost settlement. So he is like while getting the origination business to kind of get one side of the marketplace going and then i'll going to get the other side and and induced them essentially, if that's what's happening, okay, we we should probably understand that. But even if that's happening, adoption is ramping ne. 

发言人1   51:10
And so you have some of the largest financial players in the world who all seem to be arriving at crypto NAI is merging here. And I think you're probably from the investment side, one of the only people in the world raising your hands. And guys, this convergence is where majority of the asymmetry going to be for the next five or ten years. 

发言人1   51:30
So let me take you down why this has been so interesting to me. I don't think I would have made this bed on AI encrypt merging, which is the bed I made two years ago without having gone a singularity university two dozen thirteen. I talk about the story, but I came back from china and the ghost thing was now a path IT was basically, they're done. 

发言人1   51:50
They're not going be driving global growth anymore. The one of the funniest things about to get back to the oil thing. So one of my first trips to china or made my third or fourth while I was at one hundred and fifty, that was back in two thousand and eight. 

发言人1   52:05
II want to say that again, in two thousand and eight the Price of oil was one hundred and fifty. Where's IT today? It's one hundred households. 

发言人1   52:18
Net worth is up, I think three and a half times. It's at one hundred and ninety five trillion, not the assets the net worth. So I recognize that this was now stupid. 

发言人1   52:31
We had printed money to a an enormous potential. The oil Price relative to disposable income is the lowest ever in the history of the country. Yet oil matters to all of us. We're gonna die with oil. It's gona kill the economy. 

发言人1   52:44
Do you think one person whose worth three and a half times when they were worth, when that's the total sum, three and a half times when I was one was one fifty. So now oil that the discounts are relative to the household network. This is literally stupid. 

发言人1   52:57
People try to scare you and try to go through IT. I went to silicon value because I had asked the question. I know the SM, P. 

发言人1   53:04
Five hundred is about innovation. That's what IT is, is an innovation index. It's about things will be Better. 

发言人1   53:10
It's the joke shammed ter we go through at the actual definition of we get rid of the week, we keep the new, but it's about creative destruction. The max seven gets be concentrated anthropic and OpenAI do apply. It's about creative destruction. 

发言人1   53:23
So for me as a macro o person, I think i'm the only one my age that had the curiosity to go, if not commodities, if not housing, if not this, then what? What is this amazon thing traded in infinity P. E. 

发言人1   53:37
For the last seventeen years of twenty six thousand? I'm curious. I wanted to go see and I went in there and heard that I wasn't gonna die. 

发言人1   53:46
And i'm looking around on then, not talking about this on on TV. They're same. We're all gonna die tomorrow. I'm being told by you guys that will figure out how to live forever. 

发言人1   53:56
And if that's the case, I need to change my macro o mine and start thinking about what that means. And I didn't buy into bitcoin at that point, but I did buy into by twenty, fourteen and fifteen into the black chain. IT makes sense to me that this is where business would be conducted. 

发言人1   54:12
Now fast forward a decade, it's playing the exact same path as the internet. And that's the one thing I will say to people. IT took a long time. 

发言人1   54:20
Netscape is nine four. The iphone was two thousand and seven minutes. Thirteen years. The APP store came later. So let's say two thousand and nine fifteen years when in the bit line White paper came out. 

发言人1   54:30
Where are we now? Where on the exact same timeline, you need to have the users come in for the benefit of what happens if there is no smart phone, there is no uber, you can't Carry your laptop around and start watering. You needed the smart phone thing. 

发言人1   54:44
And right now, the AI agents are there. So when I listen to one of the former, one of the co authors of the transformer paper, which open up AI and i'm listening to him inside the clipped the space in near, doing this agent to agent. And I look at near, and I see a going in paraos c the same time as z cashes in the same cat time. 

发言人1   55:03
Instinct is coming out. I'm like, well, agents are happening. So i'm a macro o person that doesn't believe he smart. What I believe is I let the market and the capital going as insider information for what's happening. 

发言人1   55:16
That's why bitcoin is not the right place to look for all of you who think if you think that bitcoin was gonna get to twenty trillion dollars without the wealthy old baby bombers to believe in IT, you're crazy waiting for everyone to die to hand their money than the kids is not a short term. What i'm talking about actually need the innovation to be useful. And as much as I love bitcoin as collateral as large transactions in the trust a theory um trust. 

发言人1   55:46
These are the places that because of their size and their legacy, they will be the main ones that will make all of the institutions comfortable. You need an innovation to get the entrepreneurs to build on IT and keep going. And that's where the gold city comes in. 

发言人1   56:00
For that, you need agents, and the agents are common. Okay, let me play double OK. The go cities are still empty in china. 

发言人1   56:07
No, that not. The rails are still empty today. At what point do you say we've gone long enough? I have to change my mind. Is this like over the next year, over the next five years of how do you look at we know the technologies. 

发言人1   56:26
Is there what is like your exit point from this view of either level of adoption time line? Like can do you think about OK? You know, I believe this is gonna IT. 

发言人1   56:34
At what point would you change your right if he doesn't? So many used the micron example last year over the year. The reason I make so much money in micron flags is because of inference. 

发言人1   56:47
I was betting on what is basically agents we didn't have. We had to get the IQ up two hundred and fifty before the agents would kick in. That's i'm saying, if you look at the lea pole, the heat later all out. 

发言人1   56:59
The one thing I know about the singularity is is a math problem. I know this is gna sounds strange to people, but is a math problem. IT really is like it's just that you're compounding at a certain rate. 

发言人1   57:10
That's why when they say we're going eventually run into where it's not going to compound anymore, more as well will in what we got past that. And we want to the next thing and the next thing and the next thing, it's a math problem. So that means that a year from now, agents will be proferred. 

发言人1   57:26
There is no way they won't be in less. They destroy the internet and unity. Do you know why? I think this is like a foregone conclusion. 

发言人1   57:33
I had a realization this week that I am a sad to admit budda. I i've come to terms with IT. The agents are smarter than me. 

发言人1   57:42
The like IQ voice, there are now agents that are just now at one fifty, maybe one one twenty. Well, ADIQ know there wasn't a high bar. They had a judge over. 

发言人1   57:54
But like IT hit me. I like IT a minute. The agent is actually smarter than me now, right? And so once you hit a one fifty, I mean it's very few people know what that is not smarter than that. 

发言人1   58:03
There is however, a thirteen year old kid here and I think believes in the new york who recently um he NYU and um he got like a fifteen ninety on the SAT at ten years old or something like one hundred and sixty IQ. So there's a couple out there not that smarter than one hundred and fifty IQL. And so you you look at that, you say, okay, what is second, if we all are comfortable admit to ourselves that they are smarter than us now, then IT is just a context. 

发言人1   58:30
Memory problem is just like how much context that they have and can they persistently hold that memory? And then in a weird way, like, can you prompt correctly? But like, the horse power is there. 

发言人1   58:41
And so if that is all true, of course they're gonna a become pervasive everywhere, because people for centuries have been looking for the highest yq most intelligence. Take a little fine. So let's go back to your question for everyone listening. 

发言人1   58:56
If bitcoin is below eighty thousand, okay, i'll even say by the by the end of october, there's a problem. And so many use the micro ic example. The reason micron went higher is because you go from very few people believing or seeing the economic impact from the thing. So inference was becoming something. 

发言人1   59:20
And for those of you who are subscribers, if you go to the piece I wrote may, about inference, and I highlight the sundar patchy, how many trillions of tokens were used, and I go into every earnings report, like twenty of them, about the inference explosion, you have no excuses and investor to not have what micron at one hundred and ten. Now I didn't see institutions jumping on board into the october of last year. So we're talking about from may to october, the Price is going up. 

发言人1   59:52
It's above two hundred and bubble. But IT takes time to do research, invest IT takes time for people to see the fundamental. So the reason I said october, i'm watching the cash near because they represent the true the people that like, oh my god, the agent's stuff is picking up every day. 

发言人1   01:00:09
What you said about tempo Robin hood chain, like Robinet chain, was mainly mean stuff. I don't care about me activity, but you have me activity before everyone else gets on board before the agencies start transacting. People don't trust the agents they don't want to go through, but the technology is happening. And instinct and meta, our representation. Remember the meta situation. 

发言人1   01:00:30
The most important thing to look at is back in june, what is zccm burn, say, he said he's been disappointed in the progress in AI if you go back and look, and I don't have remember, he literally said in a town home meeting inside the walls, I got leaked, he was disappointed. Here we are now, three months later, they're releasing muse personal system. Maybe they are releasing IT because instinct CT is gathering so much team and meta stock was trading near fifty two week close. 

发言人1   01:00:57
Now it's back about the tune day moving average. I think the agent's side is kicking into this, and there's more than that happening. If I go look at all of the agenticity pe trades, will the max seven benefits from agents in a much figure way? Salesforce come benefits in agents? What else benefits for made in cyber stocks like this is a new index i'm putting together. 

发言人1   01:01:17
It's like a ubi. Ve agios are here. Well then cyber worth more because they can disrupt anything if you believe agency here, the salesforce actually does have useful mess at this point because the agents are here and people haven't moved to off of sales force calm. 

发言人1   01:01:30
And that's not going to happen for the four, five hundred company. So they should seen inflection in terms of getting revenues in the door. So for everything in the mark, I am already seeing the agenticity they play out. 

发言人1   01:01:40
Bitcoin me is assuming of the entire ecosystem and agents, if they're driving IT, we should see the Price go higher when we get above eighty two thousand. As I said before, there is so much volume that happened there. That's the point in time when I think people gave up the last time when the fall happened after october tempt. 

发言人1   01:01:57
Everyone picked the point like, okay, we can buy IT. Now going back, stocks went higher. What happened? Quipped the fell lower again. 

发言人1   01:02:04
He broke away from stocks. And why was that? As you and I talked about, south created and care about clipped anymore. 

发言人1   01:02:09
They cared about AI. AI is not the same trade anymore. It's not as easy in the atlantic side, isn't as good as the infrastructure trade. 

发言人1   01:02:16
So micon gave me the belief that if you're gonna get into IT, you have to get into IT one win. It's very, very early, which is what IT is in agents. Number two, once IT starts breaking above key levels, IT should not look back. 

发言人1   01:02:29
We haven't done that yet in in bitcoin and the ecosystem. But the ecosystem forty six name basics I have is up big for the year, and most of its been driven by the AI agent side. Add good news for you. 

发言人1   01:02:41
I would love good news. I just look like talking. We don't have to wait till the end of october. 

发言人1   01:02:45
When is back ready? Thousand dollars right now. Okay, took twenty seven minutes petition to be um right before we go. This is very big week for you. Um you are launching the crypto version of the research. 

发言人1   01:03:00
Um can you tell us what exactly you launching? And then where can people go? Subsidy check in out, learn um learn about IT yeah so for those of you who watch the video first fall that I do on sunday morning, on sunday morning, this is going to be in the same form. 

发言人1   01:03:16
okay. The reason i've kept everything the same as the feedback i've gotten from people, both very sophisticated macro o people and then retail people, is I make IT easy enough in terms of the the approach and the usage of the slides to get people to consume the information. I believe that I educate people and they get more comfortable. 

发言人1   01:03:40
I'm going to do the exact same thing with crypto, which is something that even retail people in Crystal, I don't think, understand enough yet. How IT all connects what we talked about here today with agents. This is a very nuances thing, I think, outside of the people we mention, which are the people running that are actually quantitative tech people, i'm trying to turn this into everyday life like a restaurant. 

发言人1   01:04:01
Okay, instinct day, I you guys should go look at IT. And more importantly, that will have a wallet attach to IT with the maximum one hundred dollars in, you can get in trouble. You have one hundred hour IT as maximum, because is programmable, you can do more than this. 

发言人1   01:04:14
So I want you to go order this by this, go to uber, do this, and then you refill IT, and you go through IT the same way you would like a duncan donuts card where maximum is there and you have to put more money in. Well, during the week you're having your sisters, hey, i'm not going to be back home and time, go to door, give me some food, whatever I like bubble, but and then you move on. It's your personal system and it's gonna access to amazon and all of those things. 

发言人1   01:04:35
So for me to show people the news that happening each week, I mentioned z cash, I mentioned here, i'm sure in ninety five to ninety nine percent of people listening to this, don't know what those two things are, especially the traditional finance world. So this is going to be an education. It's going to start with the first video saying, why now in crypto to this is to get people excited about why i'm so in pratic about this being the turn lover point for AI. 

发言人1   01:04:59
But then each week from that point, it's going to go through the verticals. I've tend verticals so they can start to understand why toga ization is so important. We didn't even get into IT. 

发言人1   01:05:08
But if you ask me what's more important than stable coins, tokens, zing things is the most important step for taking in this entire crypto place. And the regulators huge announcement. Now ying, for five years, for example. 

发言人1   01:05:23
I mean, five years, this is a big deal. That's why the clarity act doesn't matter. That's why people have to understand that this is going to happen because it's global, and by them, example things for a period of time and allowing us to happen tokening ze tokening zing. 

发言人1   01:05:38
Everything over time unleash so much dormant liquidity. So m two guys, you've learned this old economic book. We have enough assets in this levered world that are sitting. 

发言人1   01:05:48
They're doing nothing. And if you can release them and say, hey, I want to borrow money in my business. I've got my house is the only thing I have in value. 

发言人1   01:05:55
I don't have any cash. I don't want to go to that and can borrow money. How about this? I give you a programmable token. 

发言人1   01:06:00
You take a piece of my house. This is what is valued at. And then I own IT back the next day because I posted as collateral, we did something. 

发言人1   01:06:07
And because i'm only doing IT for one day, everything happens instantaneously. So the friction and business really slows down by house. So i'm going to try to educate people. I think IT is the single most important thing from an investment standpoint. 

发言人1   01:06:19
And if you've listened to me long enough and think that I have a different view than most people, I do believe your stocks that are under performing ntia relative to earnings is going to be a major story. If you're on bonds, they're unchanged over the last seven, eight years. You've gotten nothing from bonds. 

发言人1   01:06:34
If you're stuck and private credit, you're going to be going through pain getting your money back. This is the fiat system, getting old and dying. That's what IT is. 

发言人1   01:06:42
Entrepreneurs are going to win, but there is no way to invest in the non public stocks other than cyp to crypto. O is a representation of the entrepreneurs of the future using the financial guard rails because they're going to be all AI native. And what are we saying? Agents are going to use the guard rails. 

发言人1   01:06:57
This system is being built through a back door. And i'm going to try to make sure people understand IT. Where can we send people? Uh, they can always go to VISA dash labs that come on and it'll send you back. 

发言人1   01:07:09
But AI dot twenty TV research that com, you can go see there. Everything will be up on the site. I'm going to released a video and a paper this week. 

发言人1   01:07:17
The paper will be on ghost rails. IT will bring mark and ronin, who told us all in two thousand and fourteen at this moment was coming. We think IT was bitcoin, but in the paper he says bitcoin. 

发言人1   01:07:27
But what has happened is the ecosystem has grown into more than bitcoin, grown into this whole thing of micro payments and everything else. That's why you need to read IT, and that's why you will go through. I play devils advocate with you today. 

发言人1   01:07:38
Yes, you want know how we will agree how? 请关注公众号思维纪要社，更多纪要请加V西安20210130。I am pretty sure that sylvia in the public markets is the only publicly traded company that is merging AI and become in together. 

发言人1   01:07:58
So I completely agree with everything you're saying. It's been fun to integer nize you and gives you to explain. See guys next time. 
