g?oﬁﬁ.ﬁ BA=ZF ¥R LN, BERFLHIA

PERA AR ATk £ 5F R R B4R/ 2026.09.06

Rk 5 B I A 4
WL 12 AT &AL A A, &,
KA & 300
36 o AR BT P RZKFIRF ek KB EAE, KPR, BHES
o, Thre $REN EMBEIF, FlRELSIImR, 1) HEH: BRFELT,
. 2026 4 8 A Re B H M A E A 3 E-2.94% (7 A-0.62%) . 2) HHeh: BHT

iT. #iAE, 9 A3 B, AR HEAZMNH 1096 Tkg, FF-0.63%. 3) &
Flog: BETM, BIAHE, OA 48, A% AKRBIITHERAZAHR-175.51
Ik -52.99 T/k. AREAREY: KRR, ARER, KERIK.

-12%

-20%

-28%

SISO T ORI ;
FEFF LIS o HAKG: FEOPBRFNE. BAB, WA, 2026 F 8 AR LN E
22.60 7 &, F1b-0.44%, RBIb+69.16%; £ &AFZE AA+H T 308, FlE,
AR ER FEAE P S, JAAERARI, A0, 9 A48, BBHHA
SAC iE% %% : S0160525110001
Wangcong@ctsec_com 634 7L// )? H}Z— bb 452%0 *ﬂi&’h‘é@ éﬁk& é—-’#—ﬂi@\ —1!‘1@‘&1@
SAIE HRE o bR ATLBERKUESSEEL. ARAK, EHERXEE, 2026 F 7 A/6
SACEH %5 : S0160524070005 A, BFRE-15%, HIZKFH-16%. *RBE, &8 #HmlEs LR
xiaopj@ctsec.com v _ 4 o
¥R MR RATLES, BLEEDF.
PIIF Lk ) N o - e s
SAC IEH B3+ S0160526010003 e B Hoid, MEBEEF. BEXHIE, 2026 F 17T AR SHoHA
jianglu@ctsec.com 65.45 ¢, BH+1037%. RAKHT @At g3 KAs 4, 32722& 2600 & K& T A
Je, EINA R HLIE K 23%, A B ULARABIE 40 7, A, ikl tem sy
,}a%mﬁ—_ R EBAY, ARG : FPREY, FEES, m%wﬁc

(Bt R ) BAHEN T AT, 2R REE
iﬂ'ﬂ?%’?}"ﬁ)} 2026-08-31

®,
°

Ad: XKERRREEFHSTFRZ®RHNH 0. REI A48, ME/2H/EXR

2. ABRRFREH T AL, HEHEE 4 B 30 A B B EE+0.0%/42.2%/0.0%3% 8 A NOAA #Ml, 10 A £ 12 A &
;%2‘2585% Usé(fi;ofg?ﬁ s RAEAT B 1950 SF VLR R REEZREFHBESN 69%, HEEXER
. B FH bR -F IS i\- N 21—

BEEBRR) | 2026.08.17 - Ft . AR RRAL, KR, EFHEAE,

S RERT: RN LS AL, FHRBAE, HiHRERL.

. EENBFRE

002714 MR 2,538.39 43.97 2.68 0.94 4.85 16.39 46.88 9.06 ks
300498 BERSES 1,022.04 15.36 0.79 0.18 1.66 19.41 83.77 9.25 HH
002299 EFRARE 214.63 17.27 1.11 1.10 1.34 15.55 15.67 12.88 B
300119 & A0 82.21 17.69 0.86 0.97 1.14 20.53 18.27 15.51 EN
002891 PR RAY 92.10 28.61 1.13 1.03 1.61 25.22 27.66 17.74 B
605016 A A 93.45 22.25 0.88 1.12 1.48 25.36 19.88 15.07 EN

KRB Wind, MBIERA LA 2: RAE LS BAAN M R M BIERA LA

EIFA RN TR AN E AR Z AT IR AR 1
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CAITONG SECURITIES

AT A 3R T & B IR/AE F AT TR A

A B R

1 RARMKEAT B
2 A BRI R ARIRIZ

2.2 Hrksn: BN T AT
2.3 Al AHRAARLELETH
3 &RFAHAERIR

4 FHRHBAERIZ
5 APk HARIRIZ
6 R AEIRIZ
7 RI&RT

BxHX

B9 &4L7A4RBERRL

B11:9A34H,
B12:9H 48,
B 13:9 438,
B14:9 A3 8,
B 15:9 A48,
B 16:9 A 418,
B17:9 A48,
B 18:9 A48,

2.1 ¥%&3%: SA=ZTREFTHARLEIMRELNL
1
1

B1: 8202651458k, RAKBKIKE-9.60%, XK 300 FKKE-1.77%
B 2: RARHEmy M, FALKERKA5.74%, KEEMIHEEREKH-0.71% erererrrennnne
A 3: ANRFKTE TOP3 H# R 7 @& R. *ST &k
B 4: ANk TS TOP3 ARy, BRBRY. £5%4 0
B 5:6 HRREEEEELLE 3780 7 %, F3FR-3.2%
B 6:7 AMAREHRALD 1579, Y%A RK-19.20%
B 7:2026 7 A AHE R EFLLEFEE 3610 7k, FH+14.02%
ES8:9A3H, 2ENSHEZNE (#4:: kg) H 129.19kg
B 10: &4 2026 F 1-7 A A B RH4ENHR

B HAEN A 10.96 T/kg, JEIFRE-0.63%

ZAFENMRH 32.22 T/kg, FIFE-0.03%

AL 15 N ATH BAEM A 257 Tk, BAFRL-0.77%

BAHH 14.24 T/kg, FFL-0.07%

B BB AR-E M KR 3.37 kg, AF+0.60%

B ¥ B Skt AT 8 2k A B A) 4 -175.51/-52.99 /3K

BRABE*R-FHMHA A 6.34 T/kg, FBIRL-4.52%

& H A S HKEAEFH-1.91 T/RA
A 19: 2026 4§ 5 33 B L H K4 G HAH B 2R H6+0.54%

EIFAW BN EE B RN B AIE AR E AT R AR R

NS}

o L 9 & . A A

_— D

[~ I . T N B N~ N~ M- W - - Y I Y Y I S
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4= LA A Z 38 /1F KA 5 g 2
CAITONG SECURITIES 4T.H’-’T>L 20 /T\m/"}) ]%Jk/iﬂ:—%‘ it fb%]i =]

B 20: 2026 ¥ % 33 A X H RS 4 E FFL-16.79%
F 21: 2026 5 % 33 FAARAM B AL BT +H1.45%
B 22:2026 F % 33 A X B G A E R L+1.23%
B 23: B R ERELREERL (42 LK)
B 24: & 5o B B ROR KR LU L
B 25: KR HHH AT
B 26: 2026 <F 1-7 A Z%R & H 225 6545124, RH+10.37% 10

o e o &L KL

% 1: USDA2026 % 8 A4 E R 10

B AR E & 5 P AN BIE R FA4T LI R AR R 3
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CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

1 RARM BT B

A JB RARALBACT 2695, JBEREE+3.34%, i 300 B3R b-1.33%. 2026 51 A
5 B Ak, RAHAIEKHKE-9.60%, 7K 300 KK ME-1.77%.0 & R E 05
ﬁjﬁﬁk?r'*-, i) \*&i}iq’f‘iﬁkﬁ%\*\ﬂﬁkths 74%, K}i anﬁﬂlﬁ/dirr’mﬂik;? -0.71%.

B1: 8 2026-F1 A 5 B A%k, KK & HKLETE-9.60%,
FE 300 FKHERE-1.77%

B2: Rk mpy e, A b KB R KA +5.74%,
R ke TR K H-0.71%

15% 1
10% -

5% /*/WMM
g T o B, [P

&5 6 & ® &
Q Q Q Q Q Q Q
WP ® P9 @
A A SO SRS, IR SR
RN A
-15% -
20% -
25% - — 300
-30% - R (P T7)

7.00% -

6.00% -

5.00% A
4.00% A
3.00% A
2.00% A
1.00% A I
0.00% A

_F-JL gk ik, L FREE LJJ%W%{LII

-1.00% A

-2.00% -

FKIEF R iFinD, M i@iE K AF 5 AT

B 3: ANRLFKTE TOP3 A #7 FRAY . 7 mi& K. *ST &

F KRR iFinD, Mi@iE R LIT

B 4: NEERE TOP3 A AR SREA. RE4EY

25% 0.99% 17.89%

20% | mm 1872% 16629}444% 13.24% 12.46%
B 0

15% 1 ) . 12.28%

10%
5% A

0% -

U S B b %4w,®

Qiel ?’ & %’ % % % %’ ®

0.00%

]
-5.00%"

-4.29%

-10.00% - -5.86%

7.40% -6.44%

-15.00% A

-20.00% -17.74%

$ AR R: iFinD, MiBiE R AT

B R R: iFinD, WiBE F5F 5T

2 BRI R AEIRIF

ARABRTAT. s, AREARHHINGEE, KPR KA RP Ak XK S

A2 FRSEA TRk B

K TAT. FHMAERIE S, HPAMEARMIMETS. 6

A 22 H, RIERAIHR, BRREAFELEH XS HALIRSEK LS Ehf KA 4
BRIV Z I ERE. 2NEK, 1) KALRAELSLERBAETE, 125
A F G BIMNBERERE, WREBRAEK SR FE, TREHE_XFE, W
KEKIBATR, WRIEIRE AR T, 2) MA L F A EmRERT R E R RN
BEF, RUFEXNEE; IWEBITERERZ AR ST L, IFHRBEEAET,

BESE SRR A . R, BORMAK, FRARECES| RS Rt Ak
%, Bl I LN AMAL, BREEANSENL, 1715 A ZEL

EEA R E R B BN B IE R R AT LI R AT 4
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CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

AR AR AL, RN AEMB AT R SR R BRI ARAT L AR
MBS, AERFMEES. MAARG: HORIRD . BRRE . &RRK,
MREA, BEZRIK, REEY.

20 K¥E: SAZFTREFRALEMREL

HEN: SHAZFTRETRAEZEMR L. ERFELIT, 2026 F 8 AT
BHRE A F-2.94% (7 A-0.62%), HF AL IFLL-3.01%, F D3I L-0.80%,
HAE IR BB, 2026 F 7 A BB AAZE AR -0.01% (6 A-0.91%). LT
B1, 6 AJRREEEH AAEE 3780 77k, BRIL-32%. £ E LT, RIER
KM%, 9A3 8, 2EBSKEHAZHE 129.19kg.

56 ARMEETHEAEE 3780 7k, FFL-3.2% Bo6:7 AR BRIMERAI D 15 Tok, B AR LH-19.20%

6000 70 150
5000 60 100
50
4000 40 50
3000 30 0
2000 20 50
1000 10
-1
0 0 00
&
IS 5
W O AE R RO AR (T k)
BB RA R () ()
BRI R LKA, iFinD, M@k K F % FAERR: HAEE, iFinD, MiBiE R 7T

B7:2026 57 ALBREEELLEFE 36105, BS:9 A 3 B, 2EARHHAENT (B4 kg) A

Fl Fb+14.02% 129.19kg
6000 - 140.00 -
5000
4000 130.00 4, TP L i
b N )i
:y { | il
3000 - 12000 1 H1¥]
2000
110.00 -
1000 - 0.00
0 ' ' ' ' ; ; ; 100.00 ALLLELLLCLILCLLLUELELELELEL UL
\q\@' R %\@ K RN N S\ 1 4 7 1013 16 19 22 25 28 31 34 37 40 43 46 49 52
A S P P A A — 2026 —2021 2022
ABEELEELLEET (FK) —2023 2024 2025

3R R: iFinD, Mi@iE R LT

FAERR IREFW, WEBIE RS
S AR ETAS AR T A ABHERR, AT (FEHER) Rk
AAPRER 30.09 7k (+72.24%). 247K 10.71 798 ($34.92%). KR 5%
70.62 77 sk (+31.58%) . #7442 122.56 7k (+30.01%) KA A4 39.61 77 K
(+27.45%). F 44 6.99 77 3k (+24.34%) . EFRAEL 81.76 7 K(*17.60%). /2
AAP 40.23 77k (+14.42%) . FIHEA 13.08 77k (H8.82%6m. E Z R4k 33.98 7
3k (+6.46%) . IR 666.10 77k (+4.82%) MREIT4.20 7K (-
0.44%). %M 16.98 77k (-13.19%). & KBEH 274.21 7k (-13.36%). *
EEAR 1379 7k (32.27%) . 1&E 44K 91.87 B ks

WA BT E £ 5 A GE AR B 7 L S >



N4 3H 7 R
4 38 IE 17 4% F F B AR AE R AT AR

CAITONG SECURITIES

B9: &4 7 A ABEERA B 10: 2430 2026 4 1-7 A A% B 452 B

o0 ] 58 [ 80% s000 4528 B202651-7 A A2 E (5 3K)

600 - oo

500 | 40 4000

2001 274 L 20% 3000

300 A

200 4 qq123, g2 B 2000

100 43011 40 7 24024 1334 W 1417 g4 g 20% 1000

0 - - -40%
A A 0
#E kb T ELEHN HH e S M R W RS EAE RS & YT
KRR R e R Dl A R N
m— kR (7 K) X ¥ L
FAERR: &N E)nE, WiBIERT AT HIEE: BNGNE, WL AT

2.2 M#3%: B TAT

WAt AR TFiT. EiREZ®, 9A3 8, BokdEZNHR 1096 kg, F*F
16-0.63%; LS 15 N T AFH EAEM 257 Tk, BAFRL-0.77%; B AMNA
14.24 TU/kg, F#-0.07%. #% iFinD, 9 A 4 B, —TE#MN&H 32.22 T/kg,
JE 3R 16-0.03%.

B11:9 A 3 8, BaEBENA 1096 T/kg, A3Rk- B12:9 A48, —AEHMEH 32.22 T/kg, FAIk-

0.63% 0.03%
50 4 100 -
40 A 80 1
30 A 60 -
20 A 40 A
10 A 20 A
0 — T T T T T T T T T T T T 0O +—r—7T—7T7T T 7T T T T T T T T T T T T T T
0 Al X A 0 A XX AN 0 AN XN AN 0O AN XD — D~ — [~ — [~ — [~ — [~ — [~ — [~ — [~ — [~ — >~ — >~
csgsg88€8ELELEESSESEESEESES §3885835855338283585583%3¢§8¢
ZZ2Z88ggddg8g833ddgg CEEEX2228R 0008383338888
S O OO OO OO OO O ODODODODOOO OO oo
(S I o o\ BN RN A R o R o I o R o IR ON M N IS BN S IS B o [ IR o\ o\ I o I o\ I o I o IR o\ MG\ I o B o I o\ N o I o I o\ I o\ I o I o\ B o\ B of I o\ BN |
5 ” _ _ - _
7 oM HAZ M (T/ke) FHH: B (L ke)
RIFERR: RBEW, MBIERF LA HAER K iFinD, MiBiE R LA

B13:9 A 3 A, MEF 15 ATAFHHEENA 257 T/ B14:9 A 3 B, BAHNH 14.24 T/kg, FIFRL-0.07%
K, BF-0.77%

60.00 60.00
50.00 50.00
40.00 40.00
30.00 30.00
20.00 20.00
10.00 10.00
000 —— 77— 17— T 000 ——m—7———F— 777717777
X Al 0 Al 0 Al XX Al XAl 0 A A X A X X Al 0 Ol X Ol 0 A 0 Al XA O a0 X A X
S O O O O O O 0O o o 0o o0 o o o9 S O O O O 0O 0 O O 0o 0o o 0 o o o 9o
F S s cc-—-—gamasxoones R EEE R R
— = = o aaa a aaa aa a0 — = = a a a g aaaaaaaaaaaaa
S OO OO OO OO0 OO0 O O o o o o S OO OO O O OO0 OO0 OO0 o o o O
NNNNNNNN/(:I}NNNNNNNN [ IR o I o I o~ BN o~ I o BN o\ BENN oS BEEN QS BN & I o I o NN o B o BN o NN o\ NN o\ |
B A (L/ke) A (TL/kg)
FAE KRR IR, WHEBIERGT AT HABRR : REEE, M8 IE R AT

2.3 AU : ARRARRLELET R

kA R TUE B 5 A AE KR A AT AL SR 6



04 38 %iE 7~

CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

B15:9 A 4 B, FREERSFAHR-FHHA 3.37 ke,

A% ABFABERABELETH. 9
NF, BSRE+0.60%. 9 A 48, A
k. -52.99 /Ko

B16:9 A 4 B,

A4 8, BREBRAEA-FHNA 337 T/
B A AT SR B A A -175.51 T/

8% 8 At AT R R B A -

B3R EE40.60% 175.51/-52.99 7/

450 - 2000 -
400
3.50 1 1000 - |
3.00 -
250 A o | [ T
2.00 2021ﬁ | 305 “9024/05 202505 20365
1.50 ; ; ; ; ;

\%\Q \o,\Q\ ,\)Q\Q\ %\\Q\ q:\,\Q\ ,{)\)\Q\ %&Q\ 5\6\ %‘O\Q\ (1000) A
D A —— FAAIA: A% QKA (LK)

FHhFRETR A (L/ke) (2000) - Fegi AV S AT B (TL/3K)

B AR : iFinD, M3BE KA AT

B17:9 A 4 B, ARABE X FHMAH 634 T

kg, FAIFH-4.52%

AR R iFinD, WiBEF5F AT

38 I IERR

YN TIT. ERIKLT, 2026 F 8 AKX ZHEHN 22.60 7 &, IKtb-
0.44%, FElH+69.16%; 3 it £ 22 AAH T 308, AlF, AAEZURE* %
A, P AAHF I 308 Bk 35.40%, FlESAP GG 13.27%, AR &AL
23.01%, B A st Eit 28.32%. ARSI A& G Ak, FRIAFETF G
LN, 9O A 48, ARABEFRFHNA 634 T/IAF, FFk-
4.52%; @R ABIRIAFE-1.91 T/,

A18:9 A

48, RAGKRENEHN-1.91 T/R

14 - 5 -
12 A
10 A
8 1 0 4
6 1 2022/03
4 A
2 A 5
0 T T T T T T T

\ S \ S S S S \
\O,\Q f\,Q\Q W\\Q r\;\/\Q f\;\)\Q %b\\Q qi)\Q WB\Q

R U G A
EARFHM: aRAB(T/ke) -10 -

o

VN

A w

A
VA ST N S T
23/9?’ \rjg 3 Wﬂsf(}v’\fzoz‘éﬁv \

— K AIE PR (T/RA)
FRALAVE AR (/)
BEAE: @R AL (L/R)

$ R R: iFinD, MiBiE R LT

$ KRR iFinD, Mi@iE R RLFT

ARIEF A& kA, 2026 F 5%

33 A ARG Y4 EE 180.90 B E, FF

F6-16.79%; XEARW G N4 49.08 T/E, BFH+0.54%; ARG EFE2E (G
Bl E) 24610 FE, FBF+H1.45%; XK EELE (G KHEZ) 4029.97
TE, BFL+123%; BB BHEE 9316.61 7R, BF-6.62%; &K

G INAE 3.21 TR, FAIR-4.82%.

Wik A MR T E % B A EIE RN & A AT iR R AT



04 38 %iE 7~

CAITONG SECURITIES

AT A 42T R s SR IR AT AR

B 19: 2026 F % 33 B X &K GG N4 B 3FE+0.54%

B20: 2026 F % 33 A X BERKB G4 E F3FIE-16.79%

80 | /&

60

40

20

0
1357 911131517192123252729313335373941434547495153

20264 20214 — 20224

—2023 F 20244 — 20254

250

200
150
100
50
0
1357 911131517192123252729313335373941434547495153
20264 20215 —2022%
20235 20245 — 20255

HAERR: PEFHRLME, HEE R A

B 21: 2026 5F % 33 FAANKA S 548 B IR LE+1.45%

HPBERR: FEFR LIS, MEBIER AT

B22: 2026 % 33 Bl X B R85 E FFL+1.23%

260 pFE&
240
220
200
180
160
140
120
100

1357 911131517192123252729313335373941434547495153
20264 20214 e 20225
20235 20245 —2025F

4000 |\ F &
3500 Ef%

3000

2500

2000

1 4 7 1013 16 19 22 25 28 31 34 37 40 43 46 49 52
2026 2021 —2022%
——2023F 2024 — 20255

HAERR: T EFK LIS, MBIER AT

4 PR IEIRIZ

HABERR: FEFR IS, MBIERA AT

KRIAFMAE, ERFEARKR, EBFATLZLETH, IMRERKBHARE. A
Tl B R AERA, 2026 57 A, BM/EE/O 3R/ R RARAIE R/ BIR
7] Fb+6%/-31%/ -82%/+31%/-11%/-22%/-14%; 2026 S+ —F K/ =%, RAFFE
+6.6%/-11.9%, HIEKX B H-1.1%/-26.4%.

FmBRAR, $BNNEZEBRFARARBRE EEBRRER, 2025 Fk, $EN
B) A F R ek b, IR R F TR, AN RIRERERN LS/
KEDRGOFETR LT, H2ELMRG X EDA, FKEMARG: A
AMAM. L AW, ERAT. PR EHELF.

HIF SR E & AN BIE R F AT LI AT R
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4= ;z;é;rbg I 17 /4 K 7wy g A
CAITONG SECURITIES 7 A B8 508 4R/ A5 O AR

B23: &M ERBMELRBRA ($a: #K) F24: &M ER G HELREF LR R

200 200%
150 - 150% A
100 A /\"\ < , \ 100% A

~
50 \7/\\/\/\/ . - v 5 50% -

0o +——1r—r—+—"—"——rrrrrrrr—rrr— 0%

5>

5 -

72
2026—?—@(‘
y 4

T e R EE TS e
=z - % " -50% A A
< [Te] o)
N N N
< 5 ;5 -100% -
— i o S 2w = s
— [ 3% WAz X BE B
HARRR: BRLHEMIEAE, WHLIE AT A HABERR: BRLHAMBIEE, WG AT

5 Fp b AR IR I

ARAEEHHN LT, RE 9O A 48, ME/ZH/ERLEEHNI>HA
2416/3349/2350 T/#k, A J B HA+0.0%/42.2%/0.0%; F#MEA, 2B EHNT
3% 4.0%, SN LK 5.6%, ERHNTH 0.1%. H4E 8 A 13 H NOAA #97
M, M ERREALLIEFEEREFIR, 10 AZ 12 AR R A48 1950 55
AR KRR RAETRE O EMER 69%, HE £ 23 K= B3k b KIF,
B miieesTo2l, HEEs)E Sl AR, i mF A7 Liig
J, APk,

B25: XA mH¥HM T
6000 - 7T/
5000
4000 -
“\m—"‘ v ’\\V"_F\-

2000
1000 -

0 . . . . . . . . . .

\%\Q\ \b\Q\ \(\\Q\ %}Q\ @\Q\ ,&\Q\ %\\Q\ r{)}\@ ({p\Q\ &Q\ ffﬁ\b\ ,bb\Q\

D D D P » D D P o » » D
— A E Y SHAEEHN ERABHH

$ AR R: iFinD, M iB4E K AF 5T HT

USDA X 8 A SR

USDA EXK 8 A BEiH 1t 2026/27 FARMAA L 2025/26 FMAA T 4T 1.39 N8 %%,

2026/27 SFE AR EAFE 12,99 Lok, B A% =E 13.23 1Cvk, BREHF 2.751C
wh, R 17.91%, % 202526 FETAT 1.39 AB 9 5. 2 BAlE, 2026127 5
B£BEAZ% 407 Loh, BREHEE 33210, MREA 042 1208, EiHk
10.12%, % 2025/26 S E T 47 1.56 AN B 4% 202627 FEF E 2K == 3.071C

kA R TUE B 5 A AE KR A AT AL SR ?
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CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

wh, B AH R 3.24 1ok, BAREA 1.65 100k, EIH I 50.96%, % 2025/26 5
TAT 439 48 5 Ho

USDA X & 8 A B}t 2026/27 FURIMAAR L 2025/26 FAAMA T 4T 0.62 A8 5%
2026127 SFEARKEFF 442 vk, BRERE 442 1eoh, REH 1.24 1C
wh, EEIHEL 19.64%, % 2025/26 FE T 4T 0.62 NE 9 % 2 BEAAE, 202627 5
BEEKREFE 1.23 14, BRE%RE 0.79 12k, FARES 0.08 1ok, EiHrk
7.03%, %% 2025/26 FETFA4T 0.67 A8 4% 202627 FEFE K E % 0.21 1C
wh, EWNHTE 1.36 1008, AKEH 0.44 100k, ZEIH L 32.52%, % 2025/26 F &
T4 0.58 N8 4 Fo

#1: USDA2026 5% 8 A EHRE

%€ 7 B 7] WmEGE  FE e HAEZEK Ho WAEE B
2024/25 313.84 1234.06 186.25 1251.20 187.58 296.70 20.62%

2% (F 2025/26(est.) 296.70 1329.91 197.25 1327.78 220.73 298.83 19.30%
f2: BAF | 2026/27-7F mAMA 298.67 1297.09 204.00 1320.49 209.88 275.26 17.99%
2ok 2026/27-8 4 ML 298.83 1298.88 203.73 1323.05 21048 274.66 17.91%
BT ES 0.16 1.79 -0.27 2.56 0.60 -0.60 -0.08%
2 EEE B 7] WmEhE  FE e HAEZEK o WAEE B4k
_ . 2024/25 115.10 428.11 179.15 412.08 184.33 125.95 21.12%
ﬁg‘ S 2025/26(est.) 125.95 429.46 187.17 43027 187.19 125.12 20.26%
',A\'vf)ﬁ 2026/27-7 R ML 125.33 441.70 189.27 441.72 190.41 124.17 19.64%
2026/27-8 4 M A {1 125.12 44225 189.27 442.02 190.41 124.21 19.64%
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