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GreRRR IR Tl F R 5T

26H1 HBRPIRELE: TR, i
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ERSES, PiFHEEFFhR

2026 09 A 10 H

(& &1

*

L 4

2026 41 A 1 B £ 8 A 30 B LRk BR3P K 300, & ZE 8 A
30 B Cl % SURE/% 22538 S MR /7 % 300 & F 415 #1-0.91%/-
8.42%/+6.19%/+8.31%.

S EIRAR: 1) N 26H1 ZsnRE 25, B E B I YOY+9.9%40 5
BFMB, KRR, EFHRF YOY+8.8% L L5, L4514
WREY, MAFTAERKOGFEZ —; KXRFYOY+6.1%. K%
YOY+5.1%, ¥R PAMzHIE K, Rl P55 E YOY+1.9%
WRAMANEE, TRABABERNGKEE, 2) AE: 26H1 BEEHE%
Al YOY+3.6%, KAXIRAE+44.3%, + &% % E+302%, %
+19.1%, B HIRA+23.8%, &Mk AMME S Z FTRIFR . £ H 26Q2
¥ & KRR YOY+106.2%, F &3#%%3#+39.0%, X% +14.1%,
HEASEHIEK: BE 26Q2 13 E4F)1H YOY-7.6%, *&Z 4R
Z R AW FINAEAE KT i K,

GEFE: 1) 26H1 % 22458 47k F AR\ 604.2 12 T/YOY+0.5%.
H B HE NN 166.6 12 T/YOY+12.3%; Fi5#li )i\ 437.6 12
TIYOY-4.6%, MANEIEFG, 2) 26H1 4 4243k 13 B4 4104 64.0 12
TIYOY-17.8%, L)k )24 4]/ 16.3 12 T/YOY+58.7%, *+ i #)
%3 54 A8 47.7 12 72/YOY-29.4%.

[ B & )

*

SRR RIE: 1) BT ER 1—mK: 26H1 PR B K
EINBAMLK, BRTAALRKERESAHES NES, o ERkn
B EHFRAFARIATAS . RAVNHELR b =T i
%, PEmBREREATAS, BHEXEETAK. BB EFEIT
BRI EHIHF, REE, 2) BT LXK 2—IMEAE: BIRE3HiT
BRI IR B P e A2 A R KA, KRAVINA K RiEF)
AT WA AR S B IR A K e B o RAVE K IEL K2R EF . &7,
HF BIFRA 361 Ko HIFRNEIRA KK ) B 4 — H 445 b S Ao 09 3%
¥, BEEE, 3) BEITEI—uaA: a. REITLABIREFALYE
TEMREY, BREIEFREKNS L ALGRY L FG T E
A&, BIKRERERSG . G, b. L aTE R R /A4 FA&4z,
bl B, IR ARG, LIEF £ iE. c R R A D IR E L & KA,
RAZERZRELZANAT X, fiFmstfacagilbsyy, Ho 5o abl s
BAETO%ALE, #HEF£E,

GRFEMRENRE: 1) BE &R 1—L3F%RMN 4 2R
WHZT, MY, FEUK, BLY &KL L EFFHRENT R
ok gy, ENHEREHERD. ARET. &M,
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2) BT &k 2—FHRIFEHE: LHF NIKE\PUMAWVF 5 3k 3143 3 & g 4n &
TS AR IFE RIS L PN B, EAERDS LG ENLANTE G, £ E
3B ) S M Sk B S B R FhiE A HRIE Ak ke B BRI E R, LA E R,
P ER, EAER., FEED.

3) &F £ & 3—A& alpha 47y : B 2R EHEHRRATF 7/, ETLE S HERL
AR K, BAVAA NN ECH, AFNSTFFFEIA,
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HEORRIBI T EREAT R

EXHFE
(=Y - el . = 4
O R o 1 R 4
1.2, T BN G I IR et s 4
2 B BRI oottt 6
B, G LRI ettt 13
B FETTFE T oottt ettt ettt 17
B TR 7T oottt ettt ettt ettt ettt ettt ettt ettt ann 18
B&HX
B& 1: SIRMBAZ PR 300 ks A% (2026 5F1 A1 HZE8 A 30 8)
........................................................................................................................ 4
B 2: Bk EL (%) (2026 41 A1HE8A30H) ... 4
B4 3: ZEAaks@ii (%) (2026 F1 A1 HZEZ8H308) ... 5
BE 4: R A T AR A0 et 5
& 5: SRR AIARAI D oo e 6
B 6: 24H1-26H1 BALEN L YO oottt 7
B 7: 24Q2-26Q2 BALFENEE YOV oioeiieeeeeeeeeeeeeee e eeeen s 7
B 8: FTEXIFENGBIFIEEIZIR oo 7
BE 9: 24H1-26H1 1284 FLE B EE YOY oo 8
B 10: 24Q2-26Q2 13& % FITARIEL YOV ..o 8
A&k 11: TEXENINEEFAERLIEZE o 8
B 12: 24H1-26H1 2 A1 FE B 26HIYOY oo 9
B 13: 24Q2-26Q2 LA FE A 26Q2YOY ..cooovceeeeeeeeeeeeeeeeeee e 9
B%& 14: 24H1-26H1 & & K22 8 £ E R 26H1IYOY .o 9
B 15: 24H1-26H1 1384 A1 F B 26HTYOY .o 10
B 16: 24Q2-26Q2 1384 A1 FE B 26Q2YOY ..oooviveeeeeeeeeeeeeeeeeeeeenn 10
Bk 17: 24H1-26H1 & & K2 82844 & 26H1YOY ..o 10
B & 18: 28HT-26HT A0 0 oo 11
BE 19: 28H1-26HT BI85 B oottt 11
Bl & 200 23H1-26HT 430 oot 12
Bl & 210 28H1-26HT BF A 3 oo 12
BlE& 22: BRI e 12
B& 23: 23-26H1 T EAXEN]HEREILLTAE 12
Bk 24: SoHEHBEN (L) ZARIEREIL e, 13
Bk 25: 23-26H1 T 5K ENEZ LA YOY oo 14
Bk 26: LodliEmskiaggslE (L) ARWERE . o, 15
Bk 27: 23-26H1 £ 52N 5 FEE AT YOY oo 15
BE 28: G HIEMRIEEAIEIE Do 16
Bk 29: HG8HIERRIETEFFIEFEI i, 16
& 30: 23-26HT 25 2 oottt 16
BlE 31 23-26HT B I3 oo 16
Bl 32: 23-26HT 5 20 2 oot 17
Bl & 33: 28-26HT B A 2 Z oottt 17
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1.4 L IRAG AT b #AKAT 15 = R

1147 © R

2026 1 A 1 B £ 8 A 30 B LR EARseH 7K 300, &ZE 8 A 30
B Cl &% R ¥ /% 248/ IRE/ PR 300 &5 5 H-0.91%/-
8.42%/+6.19%/+8.31%
A& 1: GIRMAKAF R 300 KexmaAH (2026 41 A1 HZEZ8 A 30 H)
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FAHR R : Choice-Rx ¥, A F M & iERFT AT

2026 41 A1 B%E8 A 30 B, GRMEANSITLE S, T3 EKEIN
HELH 1445 (A7 300), 2026 41 A1 HZ%Z8 A 30H CS%LIREA
P F 300 1@ A A -5.44%42-0.45%

A& 2: EHrEKBEAL (%) (2026 F1 A1 HZE8A30H)
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FEKEN T 29.0%EF 415K I E3E Ko K P RN FKIE K ILEAT 49
o 8] 8,45 & $) 55 +63.6%/ B £ AR 7 +32.3%/1 Z M +13.7%/ F R A E
+12.4%/ % B RAF+10.3%; Mk iad K49 3] .45 & [ 7-40.3%/ X 2 -
34.6%/ 441 5 1-32.9%/ 4% % E 7-28.8%/ 5 T -26.9%.

Bk 3: TEAFHEKBEAL (%) (2026 51 A1 HZE8 A 30H)

80% 1
b3. 6%

60% A
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. 13. 7% 2. 4%
20% 0. 3% gu 6 70 -
-9% 0, 5%
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-0. 4%-1 7%3. 9%
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6. 8126. Y%g 875
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GI N R ® R "k 7@\ m »@ » B % ® w SRR & U &
«&v S P I X\’%\_% B 57 (I 4 @wwwx®\% &
4)% & % % K @y a K g ﬁ %@6 % k;% o 48 @ x.« Ky V%W 4;,, ¥ @ O ﬁ’

FH&B: Choice—RI4TH, AR MG IERT LA

A3 VAT A7, HAE B G IRMR N S R0 A Lkl PRt
JEIRAR = ANty e, Hob Birh)iE 2 2P R REEA KDL, Sk B A
$+5ﬁﬁﬁﬁﬁiﬁﬁmﬂfd*%%Li%&&@ﬂ\%maﬁﬁ\ﬂ

TRIEFHALF = by i snfl i ; SRR IR T BN AR B R G F ot dle A
EH AT ANREN, RMNAERT AP T LEALOE R LT ASNEAHREIT
Gt Fe Mo

S M IRARAR R, FREE S R BARE AR 25, ROV S IR AS K& Ak A2
DA RRIRAR, F . PRsakik,. St Ky mik, T2 BM%RITIF
#4m TFo

A& 4: KRR X % ARE

002563.SZ A I IR AT AL, RS
K AR A
603877.SH XF 5 XF B, RTH
600398.SH HRZ R HRZ R, OW. Bé&H5
B# 002832.SZ Yo 3 2 5. RAEMIER T . KENTRCURWEN %
002154.SZ REL BEL, BhEH. Z8F
603808.SH *7 % %, Laurel, self-portrait. EdHardy %
603587.SH B N ] DAZZLE. d'zzit. RAZZLE %
LEE S S
003016.SZ R A&y JORYA. ANMANI. GIVHSHYH %
603518.SH LR | TEENIEWEENIE. VGRASS. %
2020.HK SEERE 485, FILA, R4, Tk, b5 5E
2331.HK 7 FT. LG, La¥F
EH S
1368.HK ¥ B IR B, RER. LRF
1361.HK 361 & 361 & . ONEWAY %
R 002293.SZ TEEF F k. LOVO 5%, KL%
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002327.SZ & e TR, . AR, BETE
603365.SH K2R KEFG. BHLE

FA kR : Choice—RATH, & &M 'EIERH AT

%5 RAIEHOR AT TR A L Fl i Ae P R LRIy, BRI RAE
A Sl

A% 5: GoBIERROEHT L

L [ e [eres] e ]

601339.SH BRI
ELEZES 002042.57 L)
B4l 605189.SH TAEER
FEEBRE 603889.SH ALY
(S 603055.SH & A4
MR 02313.HK & i [ R
R% 02232.HK L E B
B L 300979.SZ A ER
Mk, R4 603558.SH 2% i
P %
Hgk, Aie 002003.SZ 2 Ry
PR 605080.SH #iT B &
B, RITH. TRE 300577.SZ T RAY
WAL S, AR 000726.SZ FRA

KA kR : Choice—R B TH, &7 M & IERHF AT

2. S MR A

26H1 4355 RE 575, F 3220 YOY+9.9%4M36 & T M3k, 3§ Ko it ;3% ;
BAIRAT YOY+8.8% KI5, XL J B KEH,, MARTAARMKYFREZ
—; R YOY+6.1%. K% YOY+5.1%¥H F M P A K3 K, KA,
P&k YOY+1.9%E @ a5 e, LR AMAERGIETR,

26Q2 5 % YOY+10.2% £ &4k b 3k R &, KAIRIG+4.5%KRZ, K%
+2.6%, @ik RK 1A% E MR Rz, BARE, 26Q2 17k A3 LA
PR BERSEFHRAGS RARG> KRG >F @amskc Rk, FREBHNPRAY
L,
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B % 6: 24H1-26H1 E LR L YOY

7B YOY 2024H1 2025H1 ‘ 2026H1 47k 3 N
2024Q2 2025Q2 2026Q2
B3 2.8% 1.7% 9.9% Flk
K AR A -0.7% -0.6% 6.1% GRS -4.3% 4.2% 10.2%
S 4 -4.9% “4.1% 1.9% R ARAR 1.7% 3.5% 4.5%
e -5.5% -0.5% 5.1% LR -6.7% -1.6% 1.1%
B IR 10.9% 9.1% 8.8% E= -9.9% 2.9% 2.6%

WA RIR: Choice—RETH, &7 M FIERT A FARIR: Choice—RK AT H, &M & iERH LA

26H1 e FH %, @HAF. REL. ADRFEANGRAL, 54 H
+23.7%/+12.9%/+10.0%/+9.3% . 26Q2 ¥ &\ 3] & @ &R /LA R, K30 3]
HRAMES . WRRHHALFTHG, 26Q2 £FZ I YOY+32.0%, %o
26Q2 & 5+9.4%, RARBEFEREFT AR EN A S Z R REKFER
TR HFRZIK ($71%) A FERINLL LRI TREGEE T A, M
LT, AR R 26Q2 #5205 YOY-3.5%, K-F & 26Q2 24k YOY-0.7%,
RIARAT 5T KE R 26Q2 £ 5352 H+0.1%, HERA A

A& 8: TAXENABTMRLER

3k eIk YOY 2024H1 2025H1 2026H1 ‘ 2024Q2 2025Q2 2026Q2
HHZR 1.5% 1.7% 7.4% 5.9% 3.6% 7.1%
B =S 15.0% 8.6% 23.7% 10.5% 22.3% 32.0%
REY 0.4% -3.6% 10.0% 4.5% 3.5% 9.4%
A D IR A 7.1% 3.3% 9.3% 10.1% 9.0% 6.6%
K AR A
P -12.7% -7.9% -0.7% -12.3% -8.2% -0.7%
I & 5.5% -5.3% 5.2% -1.1% -2.6% 2.7%
HE Y -9.5% -5.5% 3.6% -7.1% -0.7% 1.5%
¥ Bk
FRE REAY -21.9% 0.8% 7.7% -24.7% 6.8% 8.3%
AR ) -1.6% -4.0% -3.4% -2.0% -4.6% -3.5%
THRAE -14.3% 3.6% 5.5% -16.3% 6.8% 5.2%
R & ST 2.8% -16.6% 8.1% 0.5% -15.3% 2.1%
KRERG 0.5% 6.4% 2.8% -8.9% 11.7% 0.1%
SEIEARE 13.8% 14.3% 12.9%
7 2.3% 3.3% 2.8%
3B B R A
o B R 10.4% -5.1% -0.6%
361 & 19.2% 11.0% 8.0%

FH R : Choice—REFT#F, & F M §iE A 2P

26H1 % 3% )3 8% #11H YOY+3.6%, K ARIR45+44.3%, F & 3% % 3+30.2%,
K +19.1%, ZH)IRAG+23.8%, SR AR Z T FABIF R A 26Q2
¥ &, KRR YOY+106.2%, F&im%3%+39.0%, K% +14.1%, ¥HFE AR
{2 H3FK; F K 26Q2 1254411 YOY-7.6%, E&FEFMZKEAMELFIAN
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LERUE PN NN ACE:S

B % 9: 24H1-26H1 12 &4 #)/EF b YOY B % 10: 24Q2-26Q2 12&4#7EF L YOY
A7 b 2 B 4 £ I8 B o 2024H1 2025H1 2026H1 AT b2 A £ id
| 2024r1L | 2025H1 | 2026H1 wooior | ousqe | 20s602
-1.7% -10.9% 3.6% 1224
K AR A -5.6% -44.3% 44.3% B¥ -16.0% -21.4% -7.6%
LR S -33.9% -11.5% 30.2% K DR A -8.3% -70.5% T
Y -22.4% -17.2% 19.1% + &Ik -41.0% -4.4% 39.0%
B F IR AR 36.1% -6.0% 23.8% R4 -27.9% -20.1% 14.1%
FH &R : Choice—R AT, R MG IERT LA FH KRR : Choice—RAEFTH, AH M EIERAT AT

26H1 & &R IZN 834 AEARENR R E, SHNIIRIAEREK,
:%)iik B A5 B F B IR A, B FH R b 23R E B rb+12.9%41 5,
. 361 B Al+4.5%. +8.0%¥ & A0t imAe, 4&F BIRE1-10.5%, &
%x DTC ¥ Av B HALE., RHP P T RAEFRARR, SAKTH
FIF +34.4%, KA T, F2WR, #i%i% 2 A+49.4%. +6.4% Pk iEAatE ;
BEMKALPILAL, MEL., LFHHFH AR L+47.7%. +18. 4%”%’(%’&
3, HERZRENE-59%ZAAKE; KRG P ALK, K-FE5 ARk
+47.5%. +30.9%, ARTIRAKELTALLRFHTEARBRE; ¥5
Sk ERERN IR, ﬁkﬁﬂx%ﬁﬂ’i%*ﬁ']:%i}uﬂ% 6% =K, HKHZ,
WEI S, BAER S AR +18.2%. +23.2%. +28.3%, FTHIREIRE A5
Ko

A& 11: FRXENSEESAHER LR

S0 i Y2 5% F1 8 B b 2024H1 2025H1 2026H1
HRZF -2.5% -3.4% -5.9%
BER Ho 5 #h 25F 15.3% -13.6% 18.4%
REy -15.6% -42.7% 47.7%
A5 IR A 7.1% -41.2% 47.5%
K AR AR
XF 8 -31.7% -54.6% 30.9%
FH = -46.6% 45.3% 18.2%
WE Y -27.5% -23.5% 23.2%
T &k g
FRBT REAY -95.1% 214.9% 196.6%
i ER 3.1% -23.0% 28.3%
FHAE -44.3% 17.0% 34.4%
Y G SR -0.6% -51.3% 9.4%
KERYG -13.9% -3.4% 6.4%
GEIERE 17.0% 14.5% 12.9%
F7 -8.0% -11.0% 4.5%
iz & R AR
¥ BIR 13.0% 21.5% -10.5%
361 & 12.2% 8.6% 8.0%

FH R : Choice—RETT#F, & F M EiE A LA
E: R TeME, S8k 26H1 B & B A5 835 @ Amer Sports AL F 8 2026 A& Amer Sports LT F A S #E BT B89 A F, 24H1/25H1 R
Amer Sports L 77 $ 37 e 3 P B 49 A 13
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26H1 B K £ A% 53.2%/YOY-0.1pct, K xJk4H 51.8%/+0.9pct, *F 3%
4K 71.8%/+1.8pct, K% 49.1%/+1.5pct. £ & 26Q2 £ %, Suifsn & Tk
EAFGRE R, P FE YOY+0.9pct, KAIRAE+0.9pct, + FHikk K
+1.7pct, £%+0.9pct. ¥ Bimk EMEFESHEAE, L ¥R & BRI
26H1 £.4) F 5 5] ] tb+4.18/+3.91pct, 3% it i £.4] & 76.9% H ) tb+0.66pct
HGE, ZRERTAHMRERLAERE, FRESREAERLME, &
WZ R eFE . RE L 26H1 A4 £ 5 5] F 1£-0.36/-0.04/-2.17pct, H+ 5
WMZRARREBEAETHEHEAN AL FEHFE KRBTS0, RGHREN
o, g 26H1 24 F 51.9%/YOY-1.71pct, £ & FE/NRE LA EY
A TE; mMPTERAKENSAE+2.15/+2.40pct AR K&, kR THEMS
Mt Aol 5 b bR, TSR ERAL, e A el E R F R E LR R,

26H1 B E & X B H) Suhf ) 8] ARE A E 57.6%, YOY+1.0pct. H
23515 T4 $ 1361 & 26H1 £41F 5 5] F tt+0.51/+0.83/+1.47/+0.29pct, %
Koo LA R FIAR LRI, EHBRERBFIRELERE, HFPHIE
K ERARK, TZFAHEH DTC Lf., LR LFERKAZLAFGE LZ

HIgIE K,
B % 12: 24H1-26H1 £ & % 26H1YOY A% 13: 24Q2-26Q2 £4 & & 26Q2Y0Y
24Tk E AR 2024H1 | 2025H1  2026H1 @ 26H1YOY
B 52.6% 53.3% 53.2% -0.1 pct BE 50.7% 52.5% 53.3% | 0.9 pct
K AR AR 49.6% 50.9% 51.8% 0.9 pct K AMRA 49.3% 50.1% 51.0% | 0.9 pct
L=EUR 70.4% 70.0% 71.8% 1.8 pct LTSS 70.5% 69.9% 71.7% | 1.7 pet
R 47.1% 47.6% | 49.1% 1.5 pct Ry 48.9% 48.1% 49.1% | 0.9 pet
B ARA 56.8% 56.6% 57.6% 1.0 pct
KAk R : Choice—RATH, & &M EIERFT AT HAH kR : Choice—RATH, &7 MEIERFT AT
B& 14: 24H1-26H1 € & Xz 5] LA £ % 26H1YOY
Tk & j 2] (%) 2024H1 2025H1 2026H1 26H1YOY
HEHZ R 4521 46.35 45.99 -0.36
B AP S 77.86 75.92 75.88 -0.04
HmES 66.99 67.06 64.89 -2.17
A& B IR A 46.11 46.70 47.81 1.11
K AIRAG
XF 8 56.15 59.81 61.21 1.40
A B 69.24 66.72 70.91 4.18
wE Y 75.36 76.23 76.90 0.66
LSRR 3
SR R A 67.48 69.86 73.77 3.91
sk A 69.42 68.96 68.69 -0.27
THAEE 46.74 47.82 49.98 2.15
% g LW 55.02 53.61 51.89 -1.71
KERYG 41.87 43.88 46.28 2.40
SR 64.08 63.37 63.88 0.51
B IR 7 50.44 50.04 50.87 0.83
HP B 46.01 44.95 46.43 1.47
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361 & 41.33 41.48 41.77 0.29
F 5k HEHE 28.68 31.37 29.75 -1.63
366, FriE R Ay 23.94 24.66 23.76 -0.90

FA R : Choice—R AT A, &M E LA A

26H1 S R FAT L BAR )T B A R IE G & & TR SRR,
H P B RARE S FIFR 18.2%/YOY+2.2pct, A &-F M3k P 3844 FK-F
R AR ERERK: PainkE 9.5%/M+2.1pct, BAFEM R EHRK: XY
9.4%/+1.1pct, ARHAEMEK E; K AXIRAG 6.1%/+1.6pct, FERTHAIIK A # T 529
HRGE; BE 12.9%/-0.8pct, HE—23&F A ERE L THERGTFHRR, £FH
26Q2 ¥ & F Zon K 3 EF A F 9.0%/YOY+2.5pct, 7 -& 18 JF AN b & ARk
KA IRAR 3.0%/+1.5pct; K% 7.3%/+0.7pct; B K 8.7%/-1.7pct, } & FHk
o — TR A AR IR

WX B) B A, B H MRS FEAR T 26H1 V3 £0% ) & 21.8%/YOY+3.6pct,
HEZHIE, 7. 361 E2H 11.9%. 15.0% 4 A-F4, 45 BiE 12.0%/-
13pct % A &% P EHamkEPE Y 19.0%/+3.0pct. KT AE
5.7%/+3.6pct Z A7 R i, 3/ % 7.0%/+0.8pct. 447555 A 7.6%/+1.9pct F
PR E; R P FHEAE 10.8%/+2.3pct AL, F M 9.9%/+0.1pct, K&
2 RY% 7.6%/+0.3pct th&F-F4a; KOAIRAIFT AR DIRAF 7.1%/+1.8pct. K-F 5
3.5%/+0.9pct A A Tk &; BEFMEL 11.1%/+2.8pct 5= ABLFE H, #IA
Z % 12.0%/-1.7pct. b33 18.9%/-0.8pct. #AkAE, 26H1 %4 F A3k )a &
HBAFEEGEGEER, BHNRAPERLEXERAIE, FEHRTANFN G
o R A BE YT R

B % 15: 24H1-26H1 12 &% A £ % 26H1YOY B& 16: 24Q2-26Q2 )2 &% £ % & 26Q2YOY
GRS A7 2 J2 B A
2024H1 | 2025H1 | 2026H1 = 26H1YOY . 2024Q2 | 2025Q2 | 2026Q2 \70)%
B % 15.6% 13.6% 12.9% -0.8pct B 13.7% 10.4% 8.7% -1.7 pet
K ASRA 8.0% 4.5% 6.1% 1.6 pct K ASRA 5.3% 1.5% 3.0% 1.5 pct
LR S 8.1% 7.5% 9.5% 2.1 pet LR S 6.8% 6.6% 9.0% 2.5 pet
L 10.0% 8.3% 9.4% 1.1 pet % 8.5% 6.6% 7.3% 0.7 pct
B RAR 18.6% 16.0% 18.2% 2.2 pet
KAk R: Choice—RATH, & &M EIERFT AT KAk R : Choice—RATH, &7 MEIERFT AT

& 17: 24H1-26H1 £ & X2/ 8] 3 &4 A £ % 26H1YOY

PRS2 AE 3 2024H1 2025H1 2026H1 26H1YOY

HIMZE 14.4% 13.7% 12.0% -1.7 pet

B R LA S 24.7% 19.7% 18.9% -0.8 pct
HmEY 13.9% 8.2% 11.1% 2.8 pct

A& IR AR 9.3% 5.3% 7.1% 1.8 pct

K ARMRA

KFEE 5.4% 2.7% 3.5% 0.9 pct

] & 4.0% 6.2% 7.0% 0.8 pct

LRk S

W 19.7% 16.0% 19.0% 3.0 pct

WIE IR AR & R & TAERR 10
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HEORRIBI T EREAT R

TR Rty 0.7% 2.1% 5.7% 3.6 pct
ARiAE R 7.1% 5.7% 7.6% 1.9 pct
FTHAE 7.5% 8.5% 10.8% 2.3 pct
R g G 16.7% 9.7% 9.9% 0.1 pct
KERYG 8.1% 7.3% 7.6% 0.3 pct
ZIARE 22.9% 18.2% 21.8% 3.6 pct
3T 13.6% 11.7% 11.9% 0.2 pct
1B ) MR A
4 B IR 10.4% 13.4% 12.0% -1.3 pct
361 & 15.4% 15.0% 15.0% 0.0 pct

FA KR : Choice—RETH, A& MEIERFITAHT

B % 18: 23H1-26H1 4iE % %

26H1 B R/ KR AXIRAR/F & 384 B/ R 54T L A4K & 5 £ 5] B e +2.3/-1.0/-
0.9/+1.0pcte PHMk kA B E. ROUMMBRMERFREHI, T2AATEH
R OB REBRY KRR, KRR, PRk RAEFERLEE, Hbik
AT AF IS, 26H1 BIRE & F 2 1EH) S he o 8] AR E 7 £ 31.4%,
YOY+0.9pct.

26H1 B R/ KX/ T EHm 5 R/IXRG5HLEEZF RS HNRA
$£-0.2/-0.4/+0.3/-1.2pct. 173k % $ AR E L% £ T4, HRILANE R L HFL
ek, 26H1 BILE & X EE 5 ik &) AR E I F £ 6.0%, YOY-0.2pct, &
EREFLERL,

26H1 B R/ KX M/ P amxEI/IRg M 5% RNEHH
#-0.2%/-1.1%1-0.3%/+0.1%, YOY+0.2/-1.3/-0.9/+0.4pct. kK R4, + &5 3%
S EWHRELEZ T, Bosi TALANEm, 5 5MHE 25H1 7T #1442
BAME E A B K A9 A) 8 I AR ORI M A TR, B 26H1 M 5% R
K@y BE. RoMFHER LSBT, RETLERAE, BTL2HTL
A8 %, 26H1 EFHIRAGI 4% B £-0.5%, YOY+0.4pct: F oMk 4% A &
0.8%, YOY+0.6pct, #ik¥ 4 m A& A A A Lt

26H1 B R/ AR/ F S EX/IZRGFHFATRAED>AHA
1.3%/1.9%/3.2%/2.4%, YOY+0.0/-0.2/+0.0/-0.1pct. #F & % A EZIT K,

M4 19: 23H1-26H1 ¥ 2% %

60.0% 1
50.0% -
40.0% -
30.0% -
20.0% -
10.0% -
0.0% -

8.0% 1
7.0% A
6.0% -
5.0% -
4.0% A
3.0% A
2.0% A
1.0% A
0.0% -

R 3 KRG PRk Ry B IRAR B RAJRAG  PR@#mLE Ry i& B IR A

W2023H1 ®2024H1 ®W2025H1 = 2026H1 W2023H1 ®W2024H1 ®2025H1 = 2026H1

FA kR : Choice—REATH, & &M EIERH AT

FAtkR: Choice—iRATH, & HMEIERF AT

WIE IR AR & R & TAERR
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B % 20: 23H1-26H1 %% % B % 21: 23H1-26H1 AF X % %

1.0% 1

0.5% -

0.0% -

-0.5% A

-1.0% A

-1.5% -

W2023H1 ®W2024H1 ®2025H1 = 2026H1

RAG o &k

3.5% 1
3.0% A
2.5% A
2.0% -
1.5% A
1.0% A
0.5% -
0.0% -

2023H1 2024H1 2025H1 2026H1

BHE BAARM - PEBHEE WEG

FA R : Choice—R AT A, & M EiE A A FHA &R Choice—F B A, & &M EIERI LA

AE 26H1 S:AERAGGY BARA T, BRI KRR &3t % RIRG T L
K2 HF 16-9.5%/-12.7%/-3.7%/+0.4% . B E A TR Ld g4 £ ERA T
% RXIRMGGRRLRgE %, RiEmBELFENFEER, FEHmREy
FESYH R HRR G E K E 26H1 £ RmHypH3k G TR TAT,
A7k Bk K B A st 4,

ARE 26H1T BREERIZIEHDLIEN G ERER, ZERFIZTIHYE
/361 & 74 5 5% A1 B b-0.6%/+11.3%/+2.3%/+3.7%. 3 534 1 B to i 3%
e FEEHRAREII; ETARRAE UHIE K, BELEH AT L K;
i, 361 BARHESIREEK, EIKEAEF AT RF, EIKE 26H1 i2
AR REGSAR, LRkEETAHAE R,

Bk 22: TLERFALELE

40. 0% 1
30. 0% A
20. 0% -

10.0% -
0. 0% / : -
20W 2025 %a—n
~-10..0% -

—20. 0% /

-30. 0% 1

-40. 0% -

— BE AR FPEBLR Ry B MAK

KA KR : Choice—R A TA, &7 MEIERIFILAT

B £ 23: 23-26H1 £ A X EN AR BT LE

oo f% 5 B ) 2026H1 2025H1
HRZE -1.3% 28.4% -9.7% -14.2% 7.3%
B % 1S -5.1% 34.3% 21.2% 25.4% 36.1%
REy -2.4% 4.7% 5.9% 1.8% 5.9%
BUERIEEAR S EXEET AR 12
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HEORRIBI T EREAT R

D IRA -28.6% 26.7% -8.7% -14.9% 16.6%

R AR AR
XF 8 -29.0% 15.0% -17.3% -8.0% 9.8%
LIRS 21.8% -12.3% -11.9% -11.9% -21.0%
P e 2.7% 8.3% -9.6% -2.6% -14.9%

LR

R REAY -1.6% -14.8% -21.9% -18.3% -18.3%
WANER -19.2% 11.4% 17.9% 9.8% 19.7%
FRAE -17.9% -19.2% 0.7% 4.0% -17.9%
R % G 7.7% 8.9% -7.8% -4.6% -6.6%
KEREG -5.7% 5.2% -1.3% 0.5% 4.6%
GEIEARE -15.1% 49.2% 12.9% -0.6% 29.9%
o 2.7% 4.2% 3.7% 11.3% 5.0%

&) R AR
¥ B -21.6% -11.0% 14.6% 2.3% 2.5%
361 & 14.2% 56.2% -2.1% 3.7% 29.6%

FHRK: Choice—REF#F, A &M Gk A5 5P

.58 F&

26H1 %5 2243 47 b FARALN 604.2 2 T/YOY+0.5%. 3P LiFH] i N
166.6 12 7L/YOY+12.3%, W 25H1 #94kh$ Rha 4% £ P iashl il A 437.6 1C
LIYOY-4.6%, MANEIEF,

Bk 24: HRSEMRBIN (L) BBRBELFERL

1400 20%
1200
1000 10%
800
0%
600
400 0%
200
0 ~20%

2023

2024

N (A )

bR N (£4)

2025

2026H1

2025H1

EaEREICN (A4h)
Bg kgt Ayoy (i)
e b BE N YOy (Fhh) e irgl iRl Nyoy (&%)

FH# KB : Choice— R ETH, A& M LRI R

BEARAEAE, s s g AR LU R R IRA 2R, 26HT AR
tb+46.9%, # A £ A E 9 (26H1 AL\ yoy+20.8%, 25H1 #-0.1%),
B &R 7 26H1 B b+19.0%, &£+ RH+8.4%7F £ A EHE K,

FHFE RN AR E. RHESBER, RGBEFEF FRAAEFAE

WIE IR AR & R & TAERR 13
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#oR, FIRE BRI LLEREREE, AP PHER, SEER, $AER
727 B ¥6-5.3%/+5.4%/-13.7%, k0 B IR & IABITEAT ; 45 Z A Ay 26HT LN
Bl H+13.8% &K A Ma =TTk, AKX A+3.4%. #ic 8 R+5.5%. FFERH
+5.0% Pk H B3 RADIE R B AT A% & & A FIH-5.0%E 4K %,

% 25: 23-26H1 & & X iE 8 F A YOY

sk 2 2023 2024 2025 2026H1 2025H1
BIERT -1.1% 14.9% -1.0% 19.0% -10.0%
L ] -5.5% -21.2% -25.2% -8.5% -37.2%

LAkl G A FR 13.7% 21.4% 11.9% 46.9% 8.8%
AL 12.4% 9.1% 4.4% 20.8% -0.1%
& AT 27.1% 39.8% -10.0% 8.4% -8.6%
& o [ FR -10.1% 14.8% 8.1% -5.3% 15.3%
3L E FR -11.1% 15.1% 4.6% 0.3% 12.9%
)£ A -2.2% 19.4% 4.1% -13.7% 10.4%
(3% i -3.1% 12.8% 0.6% 3.4% 0.2%

i
2R 7.7% 19.7% 2.7% 13.8% 1.8%
iz g A -13.0% 21.7% 2.1% 5.5% 14.2%
FFE R 13.3% 36.6% 15.4% 5.0% 32.5%
EHA -14.1% 2.2% -3.1% -5.0% -0.1%

KA kR : Choice—R B iTH, &7 M & LR AT

26H1 %5 R 4)i% )3 804 410H 64.0 12 0/YOY-17.8%, Lis#|id a4 514
16.3 1 LIYOY+58.7%, W i #]1& )2 & 4 #1id 47.7 /¢ TIYOY-29.4% . ML A,
R ATy A8 3 K A2, 26H1 Bl H+20.2%. 26H1 § A& 420384 F1E R b
+1238.1%, £ & Z £F R HEAK; B A 7 26H1 V284 #)iE R 16 +43.5%,
G BAME AW 26H1 £ 50t 0a 84 A E +607.1%, % 25 FR A4
HEAR. PHERREAARANER EAE, PHER, EAER 26HT 284 F)0E
A B H-40.0%/-43.0%; #3E R, 2R RFERK, 26H1 2 ARt
+23.2%/+11.8% . & & A. #riz gk, FiEEL 26H1 V3 &% A 5 51 F
6-29.5%/-17.8%/+13.1%. #4kA, 26H1 & Hlid B4 LI L%, P #5585
Byi& Ry, LiEH R EARN DAL RATE R B ST ZA KRR, b RA L
R I E KR B IG BEH 0 BARKIE,

WIE IR AR & R & TAERR 14
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A% 26: RHEHRRBFSAE (LA) RRLEREIL

200 80%
60%
150
40%
100 20%
0%
50
—20%
0 —40%
2023 2024 2025 2026H1 2025H1
w— )3 AE (A4 LarwlE g AE (L)
PR AR (L4 )28 5 AEyoy (F4H)

e b 3518 % A yoy (b)) e P A Yoy (4D

FH KK Choice—REFH, & F W&k A XA

Bk 27: 23-26H1 & & X E» 8 1354418 YOY

e 28] 2023 2024 2025 2026H1 2025H1
BERT -67.7% -18.6% 60.0% 43.5% 67.5%

e -119.0% -411.1% -127.6% 607.1% -44.0%

LadliE FhAER -35.9% 20.8% -39.2% 1238.1% -83.9%
IR 3.7% 6.0% 12.1% 20.2% 1.7%

& A A 67.2% 61.6% -26.8% 18.0% -23.3%

% M B IR -0.1% 36.9% -6.7% -40.0% 8.4%

ah 5L B IR -3.7% 24.5% 9.6% 5.2% 17.5%

EAER -0.9% 20.0% -16.5% -43.0% -11.1%

. 2% St 3.3% 20.2% 24.6% 23.2% -14.5%

1h 2R 14.2% 25.5% -8.0% 11.8% -11.2%

iz gk -38.6% 41.7% 3.4% -17.8% 44.5%

FF IR Ay 146.7% 229.5% -13.1% 13.1% -24.8%

HERA -58.1% 1.7% 44.7% -29.5% 112.4%

KAk R: Choice—RATH, & & MEIERFT AT

26H1 PisHlE 24 FFE A ER F R E, R HIRERBAIKF1)
26H1 % L) dse £ 4] R B pb-1.2pct, H b _Easd)iE £4) R B L+2.8pct, ¥
HHE B A E R L-2.4pct. 2) 26H1 % 42 e AR 3k bS5 2 P % )3 B
A ] 1b-2.23/+2.86/-3.82pct.

ANEE, 26H1 #l B FREAF, A FEHKRE, FHFHERILE X, T
ZRITE RN ALRALITR o, LA ERABAR R AL, 37K
B ERBAKTF, LHEMRREBABRELESBER, SALER, aRFTELL
FAEIERS, TETRMAMMES LARITEEE,

WIE IR AR & R & TAERR 15
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B % 28: ZEH|ERIEFRHFIL Bk 29: % HB&EMk 3 FE A FEL
30. 0% 20. 00%
20, 0% —— — 15. 00%
10. 0% _/\
5. 00%
0,
oo 2023 2024 2025  2026H1  2025H1 0. 00%
2023 2024 2025  2026H1  2025H1

— AR F) R — ] ) F
L I FCEI IS

—_— AR L AR

o ) i

FH &R Choice—iR B A, &M &K LA FHA &R Choice—F B A, & &M & IERIF LA

26H1 &% Bh) Ak BAEE A E 1.5%, LEiFdEs e nE 1.2%, +
HEEERAE 1.7%, 2 A F+0.1pct. 0.0pct. +0.2pct. HAKE 4% 3%
HME R ARG LT, BIASFE, .

26H1 &bl mse B E LR A E 5.47%, LAEFEEEE AE 3.29%,
1% S 12 3 A 6.29%, 4 #IF H-0.01pct. -0.35pct. +0.22pct. Ll
BEREAERILEE, NIRETERARE RN, PR ERE R EA P
H, AR AARFH, FRREBTHEENEG I, BAREF SRR T EE AE
HARK R FF-FA42, LTk Lok,

26H1 & B4R IR E M 5% A E 1.19%, Lis4En 5% A% 1.50%,
B 4 M 53 B % 1.07%, %51 H+0.48pct. +0.02pct. +0.62pct. F 54
M AR RERAREZK, HEAICEEI T RICABRR YR, LR EN
FHREERFTF, WEHZEH MM TIE, EARFEREY S5FRAE LT, P
| Al o Y I 1 o

26H1 % 4] Me B AT R % B & 2.5%, L4 A% AE 26%, +
FHHREH R T A E 2.3%, o H EH+0.22pct. +0.3pct. +0.2pct. 47 k& K %

B & & AR -FAZ,
B % 30: 23-26H1 45E& v & B4k 31: 23-26H1 2 H &
2. 0% 8. 00%
1. 8% 7. OO%
1. 6%
6. 00%
1. 4%
1.2% 5. 00%
1. 0% / 4. 00% e
0. 8% 3.00% —_
0. 6%
2. 00%
0. 4%
0.2% 1. 00%
0. 0% 0. 00%
2023 2024 2025 2026H1 2025H1 2023 2024 2025 2026H1 2025H1
BARE R AE — R E R R g R E — R IR R
PR RIE A E R E PardlieE R AR
FH KK : Choice—RETH, & &M F LRI LA FH KB : Choice—RETH, & &M FIERFRI

WIE IR AR & R & TAERR 16
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% 32: 23-26H1 M $ % %

o7) ROMESiES
®

HORRIBITIEBRMAR
B % 33: 23-26H1 AF A #r &

2. 00% 3.0%
2.5% /V\
1. 50% —
n / 2.0% -
1. 00% 1.5%
1.0%
0. 50%
0.5%
0. 00% 0.0%
2023 2024 2025  2026H1  2025H1 2023 2024 2025 2026H1  2025H1
EV5RRAE — L5 S S0 R
T eHARAE SR A — A
o T 4 R P i A A B A
KA kR : Choice—iR BiTH, &7 M & IERHF AT FAt kR : Choice—R A AL, &7 MG iR

4.3 F =2

(D)

2)

K))

1

2)

3

o IR ARAR SR U R E

R L& 1—AK: 26H1 F &35 5 EH R B, RTATLAKE M
EHBAAE T AR, PRFIERA B, EFHFUANAEEL
AAe o BAVINA R b 205 5% /) e 803%, F & 90 B R R AR A,
fHXEETAR BOCHEFEIFRRGILTH G, REL,

BFELK 2—PMEAAME: BB AR R TUF IR ) RSP 04
FAAfE ey MR AR, KRAVINA K KZ AT LABI 5] 47 o AR A K &)
Lo BMNBERXELKREHART, 7. HHYEEA 361 E. FH
IR K S) B — B b GiAafagdg Kk, ENXiE,

BRI 3—aH: 1) R bamREFayTENRKER,
BRXEAFRESSPLLLGE R EHGT RES, HohKiEK
ERYG. R, 2) BATHERZI K TAL TR, Htbhls, RE
EEG, LEFXE, 3) UFRADRMGE T &M, RAZEHK
FESAGK, BHARTAER LG, BN 3 bl 4 3 70% VA
L, fEH KX,

GRS R N R

BREEEA—LBEHRNE: ERMHFNTRT, #82. 225K,
LY &Rk X FAREIT AL Ak G, E S KRR
. BIER T, & 4EHFHH,

B LR 2—EF R EFHE: LAF NIKE\PUMAWVF 5 K302 5)
S A AL TR R, ARATE A B KAk o i B PR, AR Ak gy
RIAARIT L8 o KIZIBH) Su hf oSk b Gy B 018 B & Ak Lk by
B ko B KEMICER, EAER, Fl BIR, AR R. FHERE.

BFEXK 3—AX alpha #:8: HEZRHE/RREE S, £iTL
JE ) BASR AR B IE K, BRAVINA A8 35 5 2B, HEFA 8 FFF &I

WIE IR AR & R & TAERR
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GRRRIGT AL & BRI
5./ f& 4T

W AR ARG R LR ULE T B A B RAT, BRI
Bz 3T X RO KIS, THE S BRI RIS %k R AT
)G o

HINH B BE RN R 555 £ DS b HAKRTER S RALS
T, it —FREGEABIYT KL R, R H LREAT L E o8 Rt
F, B P TR D T B R TR RS0 AR, H ¥ b Ak 6N Fa F]

i

WEKEFARRORNE: wREHESEEZFPFTRELMAL, B TH
B A Bk, BFFERONE, AdmBas R = sty E K,

KT B S A B3 RIRB A BB 6 R 3R Eis ) is 4% ) 8] 69 RoH
MA G E K, FARK T ML 1EF 25 LRANAE GRIEMTF),
FREAT LA F s A B, FTRE RS An X Ak ag F)iE F

ERBFHRIe: 52 HINET HR AN A, AR TIUETIRAOF ELLEH
W RICEREFH MY K, TR RS EHEINT RS, B R A AR
I T A

WIE IR AR & R & TAERR
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57 I 5 9
e AR T B LR 4L T A9IE R E POk ik Sbn S oy F Ak ARt 7, PRIERE TR A a9 BB R
BAMRE, PATZHLETELEGPLEM, REFWEFHRRT LT RLIE, /KB, BRAn
IE, SRR E =R ERF .

BF A

$RA b P AL IR LAY A LR A AT LR (B A LIRS o FEAAR A DR K B G ) 3-12 A
P68 A (ST A5 30 A0t LM 208 A R M AR sk R S A RT3 L IR 300 A
AR MEZMTHUAZARIGH R, FBTHREEBINAE: 2B T HURE 500 &m0 4 Lk

B RIFR

EN: AR R AR KIE AR T RR AR RIS 16% A b

B AR AAAR KIER T A RE LKA T 5%~15%Z 1) ;
Pk AR R AR KIE AR T KK A6 BRI R AT -5%~5% 1] ;
WA ABXTR A RIER T A RE A BN T 15%~5%Z 1] ;
i ARXT R AR KIEAR T % RoR ARk hE 15% A B

E T

5T R AR B HAAR KRR T R A RK N 10% A L

bk ART R #AE KAE R T AR E AR KRR T-10%~10%Z 1] ;
35T K. ABxt B4R KIE AT KA 10% 24 L.

RFEHA

A MG IEFRRAD A RS CATF AR “ARN87) BA P EIER A EGIERILT FH LS T,
AREH AN FERLEF EAREFE (FEFRITHINTHE, G ERI) KHF,.
AREBEANGNGE PR AN TARBRANME] RRERALARANNGEREF,

RIRERZ BB T AFRHARANNNA TR, 2R 1%513 LA RN, AT EER
VEAEATIRIE. ARESFTEATH. LA RIS B B BRI, BN G RkREREGEE—RAZE G
MRtk AR, ANSTKEEABEHFIARGE L, MR —BaGRE, 2RN XA X FFTHER
Bt 2 #7 AR PSR A B H B E P

AGRE PO BAITAM . PR, BEFUE, HEATHSOBIEATREMS, THRITEIEREE 6 E N R
BEA, TR A ST EARIE R AR BRI AL . BAREE & BLART 3 & ALAY 3L 3,

BAEATHE LT, ARE N BT SIHEAT NG 3TN, XA FERNAE P 7RG B iR, 5K
AREK. BPERASFRAFHTRA, TR EBARE RSN E f BRI Z A, KN 3
TS STAEAT A B AE ) AR IR S P BAEAT R 22T 3| AT R QAT 04, BTHF afrARE2AE,

B RERFWELT, A0 8] R XKKMM T2 H A RS PRI NS AATIER R TIHETS, &
ARG A X e B R R F AR BERTRAT. WHMEFRS. EPRAS;FETRALEGFZTR, DA
REFEA T R E—SFRE

RIS RB B RNE TR, KREAN]ERAP B, HEAMMIANAATFUEMH X L5, KHh. 4
AMEY LRI AR, BERFIE, BAAREREH LY, R EARRERAHAFK A BH, HR
TAE A ARE G RE . KBEBRRAEELPIR, HARREW, 2 YRIEBEGEETIE, ANFEY
1) 318 KR AR A A
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