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1. FEJBRRASE, FEBBELLETRPOE. ... 4
2. BLEMEMBSEERK, RBHBILEXIBEIFA ... 5
3. BEREBYIALLIGE, EEMERRSED ..., 7
4, AT REFTEIERET ..o 7
5. BREEFBIN ..o 8
B PBEERIIR oo 9

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.



0 . ——a
> RIDUESS

L S e FKEBITUATIEIR KEBETHPMES, ZILEMENE LRK

BXRBxR
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ORIENT SECURITIES

FEBITWATWENR — RBETHRES, RLEMETTE_ERK

1. XEBREMAE, BiSBBELLETRPOE

KEJBREFADME, L TAMER,
&, BRARBEL LHERISK,

mnERRE LT REISEER . RIER%E W36 iE, HRE
TR T 28%EE IR 7%, ikfE. =
10%EFEE 1%. 1%, FRUAEBIK 9%EATRE 6%; ZTEENE, ¥

IR EIR 11%.

EpEIES B

20%. 22%UIHEZE 4%, 12%, KA. RO BB TRE 7%, 3%HIEK 5%, 14%, FRitHE

ShErE T

o /1Bl

Smraeet CIARMIE, AR AR TR 12%EEHF, HHETRE 12%

AR 32%; & TEEEE, FAYEAEER 38%IRHAZE 53%, AHMHTIE TR 21%5E 918

K 31%. BE, ERmELLDH. LTHE,
% LPRNE
SEHTIMISTIIEIR, HA/KIBEREF, HRSHMERKREIEEESE; LT=

A =IEN

imaERE LA TRLSOE. SmhdE, BE

Vidda. LKFICI4EHERELRARAEIE; BE% EZERIEB/R. TCL FER

ERVFETE, KA. IRRHLmRRIS .

SN SEIMSEIUER

B 1: BB FHREFEE, HARBL FRSS. XTE, RitEEL L TR DE

m¥ #HEREbIgE TR EbigiE #HERLt #HEEL
w36 W35 w34 w33 w36 W35 w34 w33 .
%t (8.31~9.06) (8.24~8.30) (8.17~8.23) (8.10~8.16) (8.31~9.06) (8.24~8.30) (8.17~8.23) (8.10~8.16) FRIt
p=z) 7% -28% -17% -18% 0% -32% -22% -14% -19% -12%
pisi=] 1% 11% -15% 15% -19% -6% -21% 6% -7% -4%
=i 1% 10% 1% 18% -16% -9% -20% -6% -13% -22%
e, -6% 9% -11% -9% -17% -5% -23% -16% -5% -4%
SHEN, -2% -18% 6% 5% -11% -24% -9% -3% -14% -4%
WA=k 6% -6% 11% 139% -4% -17% -11% 1% -16% -11%
HuiNeg A 0% -12% 12% -21% -16% -18% -11% -34% -6% -9%
FERBATL 32% -12% 2% 9% 19% -28% -16% -11% 1% -7%
7K ER 0% -9% -2% -2% -14% -21% -14% -14% -21% -21%
w36 W35 w34 w33 w36 W35 w34 w33 .
®T (8.31~9.06) (8.24~8.30) (8.17~8.23) (8.10~8.16) (8.31~9.06) (8.24~8.30) (8.17~8.23) (8.10~8.16) FRIT
pa7=c} -49% -20% -17% -6% -6% -21% -21% -6% -3% -10%
kFE 5% -7% -6% -10% 7% -10% -15% -15% -4% -12%
Z=iE -12% -22% -29% -19% -15% -25% -34% -23% -16% -20%
A, 14% -3% 2% -10% 13% -6% -6% -16% -7% -14%
SHEN, 16% -13% -11% -19% 16% -19% -18% -19% -17% -22%
WA=t 15% -16% -20% -20% 18% -23% -17% -19% -18% -25%
AHEHLEE AL 53% 38% 459% 32% 45% 24% 53% 319% 13% 6%
HERPATL 31% -21% 19% -7% 28% -24% 16% -8% 1% -2%
7K EE 1% -15% -21% -19% -6% -22% -32% -29% -23% -33%
HiERIR: BRHEHIRE, RAUESHAR
2: BB FRBRNMARNE, G5, Vidda, RFISIHHERLLEIE, Hi Vidda IBiR&S
= W36 w3s w34 N
S (8.31~9.06) (8.24 ~8.30) (8.17 ~8.23) FRit
o WE% o HM%  EER HE HN%  BE%  BHE 19M% EEEE) #HE%  BE% 5@ B Bn%
s 26% 3% 1% -21% 1% -4% 6% 3% 1% 987 -12%  133% 1% 5294 1%
Vidda 63% 5% 2% -25% 0% 16% -30% 2% 16% 82.9 238 11.2% - 2506 9%
TCL -6% -2% -9% -29% 0% -3% -6% 1% -10% 91.9 -9%  12.4% 1% 4749 5%
e -4% 1% 6% -4% 2% 1% -14% 0% -16% 64.3 -24% 87% -1k 2896 14%
e -55% -3% 1% -63% -3% -3% -59% -3% 1% 23.0 588 3.1% = 4852 1%
e 26% 3% 7% -12% 4% -9% -15% 1% -9% 159.8 12% 215% 2% 2115 18
Bll4E 18% 1% -15% -36% 1% -12% 5% 3% -14% 70.2 -13% 9.5% 1% 4250 118
T 1% 1% -12% -21% 0% -9% -27% 0% 8% 26.7 7% 3.6% 0% 2461 386
ST W36 w35 w34 i
Ske (8.31 ~9.06) (8.24~8.30) (8.17 ~8.23) *
e HE% ~{ER Bife  #HE% 4 ER 9% #HE% MRE BN WE0TE) #HE% {HEW% I ER Bin 191if%
= -18% -5% 10% -20% -1% 6% -24% -2% 5% 40.4 5% 28.9% -6 7567 0%
TCL 9% 3% -3% -9% 3% 1% 1% 3% -8% 299 3%  214% 1% 5734 T%
Bl 14% 4% -5% -6% 4% 7% 8% 6% -18% 34.9 8% 25.0% 3% 5573 o
AT 49% 4% -22% 0% 2% 7% -20% 0% 24% 14.5 24%0 10.4% 2% 3996 ®%
I -47% 0% 24% -69% 0% 24% -31% 0% 20% 04 -568% 0.3% 0% 4983 7%
4T -47% 0% -1% -53% 0% 13% -36% 0% 13% 05 -458 0.4% 0% 2109 28
== -82% 2% -15% -87% 2% -12%  -90% 2% -27% 17 -64%, 1.2% e 13271 2%
R 7% 0% 2% -25% 0% 1% -11% 0% -6% 38 15% 27% 1% 3514 %%
HERIR: BREHIE, REIESHAR
BXAWTBRIBE, RIMESRENS . HhEEEREERSITTBHZEES, HESENERRAREKR. HSHITNESHRIESRE—RMZERBH,
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ORIENT. SECURITIES FKEBITWTWEAR — RBETINPMEE, ZIWERMENE LK

B 3: & EFTRARMAN, EH. B, NUR. EE K. BERKITHESFRFRFBK, Hp/JoRIBERH

W36 W35 w34
&sh fFERH
o - (8.21 ~9.06) (8.24~8.30) (8.17 ~8.23)
. S aﬁﬁ R SSE% o Mo RS -mE e SSR0ES) RN BEX -6E ot 1A%
=5 3% -19% 4% -1% -20% 7% -2% -26% | 4733 20%  198%  B2% 2620 F10%
vl 9% 2% 7% 9% 0% 7% 0% 0% 21% | 407s 8% 171% B1% 3264 i-s%
ke 25% 3% -25% 10% 0% -15% 21% 3% -25% 3515 g% 147% B1% 1958 Ea0%
EEE 6% 1% 21% 57% 4% -23% 5% 0% 28% 2670 A% 112% A% 1850 R4
= -30% 2% -21% -10% 1% -15% -34% 2% -20% 1443 229 60% B 2452 F10%
= TCL 8% 2% 5% 3% % 4% 3% % 8% 157.1 8% 66% fox 1918 f-8%
] 17% 1% 2% 99% 3% 1% 43% 2% 3% 1201 20% 50% e 1865 %
E=E  -53% 4% 0% 5% 4% 9% -38% 3% 1% 1083 a7 45%  Ran 2072 fam
EE 18% 0% -15% 30% 0% -12% 1% 0% -19% 64.7 7% 27% 0% 2443 1%
4T 9% 1% -32%  193% 2% -28% 81% 1% -25% 505 35% 21% e 1849 P16
=i 26% 5% -26% 54% 8% -23% 18% % -26% 3341 16%  279% 5% 2440 F12%
=3 19% 3% -36% 27% 2% -25% 6% 4% -25% 1815 e% 152% 2% 2299 3w
el -19% 2% 8% 8% 0% 13% -19% 0% 18% 1127 33% 94% = 1657 #5%
== 0% 0% -15% 15% 0% -15% 7% 0% 4% 1280 1% 107% B1% 2004 J0%
ke -31% 3% 7% -15% 2% -13% 24% 1% -15% 744 2% 2% k2% 1483 P13
R == -18% 1% 7% 6% 0% 1% -24% 1% 20% 653 T% 55% 0% 408 1%
s 22% 1% -31% 36% 1% -25% -12% 0% -20% 57.1 2% 48% e 1474 1%
==z 7% 1% -35% 8% 0% -34% -35% 1% -26% 280 A% 23% B 850 a2%
e 26% 1% 54% -32% 1% 46% -40% 1% 51% 2011 0% 17% o2 2640 36%
EE 0 -20% 0% -31% 12% 0% -25% 0% 0% -15% 133 2% 11% 0% 9368 I-6%
INFEE 4% 2% -18% 19% 2% 21% 1% 3% -24% 3458 6% 241% 2% 1678 B11%
o 13% 4% -29% 34% 5% -25% 2% 4% -18% 3908 4% 273% P 1570 (=
=% 26% 4% 8% -25% 6% 5% -38% 6% 6% 2028 20% 141%  EI% 1112 fan
kL &M 4% 1% 21% 41% 2% 7% 4% 1% 1% 1030 RT-03 2% 1% 1836 ag%
BT 4% 0% 6% 28% 0% 13% 3% 0% 1% 232 i@ 16% E 347 f2%
m=E 43% 1% 24%  312% 2% -28%  215% 1% 17% 312 iEEon 22% 2o 506 a5%
==z  5T% 1% 1% 523 1% % 12% 0% 11% 255 137% 18% 1% 501 2%
=R wze was w4
- (8.31 ~9.06) (8.24 ~8.30) (8.17 ~8.23) S
= : l% W@ MRk SR SHE MAM% SSE% -EE R algee)  sE% BE% -6E i 1A%
= 0% 4% 5% 26% 2% 8% 28% 0% -10% 957 7R 204% 0% 3898 T%
= 7% % 1% 2T % 2% -30% 1% T% 847 8% 260% 0% 4694 4%
= 4% A% 3% 8% 0% % 4% 2% 4% 460 A% 141% H1% 3669 2%
= 30% 3% 5% -30% % 0% 1% 2% T% 326 21% 100%  B1% 3820 5%
m=s -14% 0% 0% 17% 1% 1% 0% 1% 3% 8.1 2% 25% f% 2778 2%
= TCL -18% 0% 1% -14% 0% -11% -25% 0% -15% 75 -29% 24% fo% 3037 -53%
. 6% 0% 5% 8% 0% T% 2% 1% 1% 73 4% 23% 0% 2661 6%
Zm -14% 0% 7% 26% 1% 9% 20% 0% 1% 52 paas 16% o 2187 10%
. 19% 1% -10% 45% 1% 2% 5% 1% 5% EX: 1% 27% % 2857 T%
EE= -16% 0% 4% -40% 1% 9% -38% 1% -a% 68 -29% 21% io% 6035 -43%
i 25% 5% 3% 5% 3% 6% 3% 2% 1% 609 2% 309% % 4321 J14%
== 23% 6% 7% -19% 3% 8% 7% 0% -a% 325 5% 165%  jo% 5427 Joe
=4 28% 2% 5% 2% 1% 8% 10% 2% -16% 297 9% 151% 2 4434 J12%
== 23% 1% -13% 3% % -17% -15% -1% -18% 177 4% 90% 0% 4151 Bz
s 1% 2% 4% 10% 1% 5% 1% 1% -a% 162 3% 82% % 12837 6%
s e 7% 2% 3% -15% 1% a% o% 0% 0% 17 6% 59% jo% 6086 2%
E1F 43 0% 10% 6% 1% 13% 27% 1% 1% 57 28% 28% F1% 11498 4%
bz 5% % 0% -13% % 5% -35% 0% -5% 35 -24% 18% 1% 2878 1%
s -15% 0% 6% 13% 0% 2% 4% 0% 1% 22 i 529 11% 0% 2117 7%
FE 3% 1% -13% 23% 0% 7% 1% 0% 7% 15 8% 07% 0% 2747 6%
=T 15% 1% 1% 2% 2% A% 3% 1% 3% g43 5% 341% % 3178 A%
N 30% 4% 7% 1% 2% 2% 17% 3% -12% 483 9% 256% =% 3413 -9
== 8% 2% 1% 5% % 9% 0% % 2% 119 5% 63% lo% 3596 3%
o= A 8% 1% 4% -15% 1% 4% 8% 0% -13% 138 5% T4% F1% 5117 6%
= 513 1% 5% 20% 1% 109 32% 1% % 78 38% 42% hES 2113 1o
== 59 0% 4% -16% 1% 4% 2% 0% -a% 102 -24% s4% K% 9579 1%
24% 0% 3% 13% 0% 3% 18% 0% 0% 58 1% 31% jo2e 2172 foon

==
HiEkR: RYHE, FHIESHR

2. BILEMHEIMBSE LK, RiBIMBSHLEXIBRA

BaOEMEMME S HERK, FRMEIALERIEEIFH . 8= 2026 £9 8 10 H, . 5. . &%
INIEIRLE L9 5179 +3.4%/+0.6%/-0.1%/+2.6%, £ R IFHKEEIEJ9+10.4%/+3.3%/-0.6%/+28.8%;
HepfaMBE Lk, FRITEKIET AZE 10%LA L, RNEESAIME LT, WNEEA/IMERE
&, EERMMSEREE Fik, SFRITEKIBEH ST AZEIR 29%. WTIERNEIR 102 E5T/4@, KX
1Lk 12.2%, FRiHKIEH—ZH KZE 75.7%,

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,



% FHIES

@' orentsecuriTEs FEBITWTIER

KL TAMMES, RIOEMEE LK

B 4: %IEMEMBRIR ERK, FRIBMNEIFLEXIE LRk

BHEHEE: 2026/9/10
e = RS _ =124 FEEE HEEIKBIR FRITIKEIE
SHFES (=) 111853 E0.2% | 3.4% B 9.8% r 10.4%
SHFE$8 (&) 24478 . 17.8% | 0.6% B 9.3% | 33%
RN () 111 [ -27% -0.1% \ 0.5% -0.6%
21 () 972 e 220% L 2.6% [ 14.4% B oss%
WTIESH (255/18) 102 B 61.0% B 22 B 494% 7575
HiRRIR: Wind, ZRSIESHAR
MRS ER LT85S
115,000 N » . o 28,000
110000 — RN PRIEE (725 ) WM SPIRIsE (GiH)
105,000 W' ' W 26,000
100,000 24,000
95,000
90,000 22,000
, P ,
85,000 S
80,000 20,000
75,000 18,000
70,000
65,000 16,000
VR R R A 2 2 I R 2 N N U N U N A
0'\'0 Q‘VQ Q“"Q Q'Q Q"'Q Q"°'Q 6\9 Q'Q @’Q RS 0'\’0 Q'Q Q""Q Q'Q Q"'Q Q'Q 6\9 Q“"Q QQ'Q
Q(f?' 61(9' Q‘ﬁj Q(ﬁj Q‘ﬁj Q(fj Q‘ﬁj Q’ﬁj 61(9 Q’ﬁj Qfﬁj 61" Q(fd 0'133' 61'6 9‘1'6 61'6 Q‘ﬁj 61'6 Q’ﬁj Q’fd
Vv v P Vv Vv Vv Vv Vv v Vv Vv Vv Vv Vv P Vv Vv Vv Vv Vv Vv
HUERIR: Wind, RIS
B 6: MMMBRAVIMEEE, BRNMIBESERH LT
e R EBEUINIRISEL (28 ) FESNINIEE(LGMI SN (GH)
1,100 130
1,050
1,000
950
900  mm— 120
850 O T et t—,
- —
700
650
600 100
VR R I T A 2 R N N I U 2 R N 2
Q'\'Q 6"9 Q”-"Q QVQ Q'Q & 6\9 Q'Q Q'Q RIS Q\Q QQ Q'Q Q'Q 0"’9 & Q'Q QQ"Q qu
RV R OO S S N S N I S i
Vv Vv v Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv v v Vv Vv Vv Vv Vv Vv

HiESRIR: Wind, ZRFIESHR

B 7: WTIRIBARBEIFLEXIE L3R, FRitEkBH—21 X

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,



RIJUESS

ORIENT SECURITIES

N/
D

KBTI TIERR RBETIAPMEE, ZIORMA TS LK

— HEREEE N (EE):WTIRHR ( 3E5T/45 )

HIERIR: Wind, FRGIESHAR

3. BEREIBHIALLRFT, EE8MARKkE D

IBEREEISEIALIETE, TEMREHKESED . HE 2026 F£ 9 A 4 H, FEHBOEEHFSENE
EHRIT 54%, WL EE 0%, FER 1%, HPEFAMEER 89%, WL LERE 5%, FER 9%;
ERMBREEEER 40%, REE EE-5%, =EM-5%; FEM&ER 185%, RtL LR 6%, ZER-
2%; FEEIANELER-1%, K EE 4%, FER-9%; HHISMEFER 19%, RELERE-5%,
FEMW-12%,

8: 8 APE OEREHKIENBIEREI/INEDE 9: ZEIESIFLLEMRIFE, SHMEREE ERk
W P =F3 = paicy
CCFIZARIEE] em[ELLEE L e CCFI: 48185 CCFlLithehighiss
2500 200% 3600 CCFI: 278k CCFI:BRiMARZE
2000 150% 3200  ===CCFIRRINE CCFIFEE/E
100% 5500
(] 2,400
1500 . 2000
1000 o 1200 Wﬁ-\—
1,200
0, 3
0% 800 —_—
500 -50% 400
NII~00NOO—TATANNMIILOOOONMNOOANNMST <
0 100% SN HNTFONAFNISAIIN TNV FNATNS
O e AT T e A OSRTep U ]
PPQPQQHQ 9900 d000 0 8%8%8&gm%ﬁmmm&mﬁgﬁ%g%g%g
JIJIJIJIILLLLLELEELELRR QRVRIRVIRRVRIQLSSRSRVRR/KVRIKRNRR
O O OO O0OO0OD00O0O0OO0OO0O OO oo NN N
AN AN AN AN NN ANANNNNNNNNN
HIESR: Wind, FRSIEEMR HIRSEIE: Wind, FRSIESMZ

4. TTUE RFIRERM

1-8 BRBHOSMFRSER, RELOHELEKR, SX2BHERR, 2026 F 8 BRERA
O8I 404128, EHEK 0.1%, HOR93.421235T, RELUIEK 10.8%; 1-8 BRitiH
O 31.48 12&, MK 5.1%, KO 702.29 27T, BELUEK 6.8% . REREZFHHMHE, 8
BHO%052.40125E7T, EHIGK 11.8%, 1-8 BRITH O 444.28 {737, FLMIEK 4.6%, ¥
hEE, REHOSHMFFHLEK, REHOTMEHSEIEKSE.

AHEFTHAFRERKINEY), H—SRUMBERLSHR .. RHEERRHCA R EEE]
LRI, WSEELIK60 SPERMMIX. RSB 300 KEF . WRKEBHEAGFAERAK.

BXSIMEIPE, RARSR

585, HtESERRENSTTBPAZIEES, HiFSENRERKEKR. FiERIENESMARSRE—RNBIEPHN.



. . ——a
> RIDUESS

ORIENT SECURITIES FKEBITUATIEIR KEBETHPMES, ZILEMENE LRK

FaRkEREFRRELEES, AREERR AR RENSBES M. FASER
BRI, HaeR SR, SRR, FTEMERISIERN.

LZFREBBBAN, H—THBNEEROTRAR. AEEHTMNZEHIT RS,

BXIEECEM, HRIEEIE 8.51%I2FZE 20.71%, EELFIL 2.4 (5, RISRIETIES
REHPmMEF, FH—ZRUNGFUDE. EFRERT, KRBRESHHMEEHRE
MBENNKRIRN, TEFSER Al TEOFIEERR.

IEEATIMKIYEZERE 100%8I, H—SHRNAEETIHR. ARESHFBEREREE
ERtUzEERE, UWABBRHESZESMIE, XBTMEEBERRNERF AT,
HEBEEENEABERHEREDUIRER L EF-HE . PRAXZELERMNER, K&
BERZZIHMFFH— S EIHE .

RtEEERRER Al ELRHM FHBESERMEINE. % 27 & CIOE PEXEET 9 A 9-
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