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® 1. XBEMSEREE (B0 BRA7T)

e ezt 2024H1 2024Q1-3 2025Q1 2025Q1-3 2026Q1 2026H1 75 4314
B IR \FEELEE 1.49% 0.04% 4.23% -17.73% -8.79% -5.39% 35.33% 12.71% -22.62pct
HE AR E 0.62% -2.56% 5.32% -16.48% -10.05% -7.86% 48.21% 18.93% -29.28pct
VA& EFER LG E 2.86% 3.10% 4.98% -14.04% -2.86% 1.72% -1.50% -18.35% -16.85pct
ROE (k) 7.38% 7.72% 8.84% 6.68% 7.21% 8.32% 6.28% 5.22% -1.06pct
ROA (££1k) 0.59% 0.59% 0.65% 0.47% 0.55% 0.61% 0.43% 0.40% -0.03pct
BEE 1.61% 1.60% 1.59% 1.57% 1.55% 1.56% 1.63% 1.59% -0.04pct
B E 1.61% 1.61% 1.61% 1.62% 1.62% 1.63% 1.66% 1.62% -0.04pct
FLASUIN L 27.49% 30.16% 29.80% 27.46% 29.95% 30.61% 21.71% 25.22% 3.51pct
BAEFFLEE 5.61% 5.87% 2.86% 3.22% 5.54% 8.25% 7.90% 9.58% 1.67pct
BRI IR 0.85% 1.41% 2.46% 2.72% 3.70% 8.47% 11.78% 14.60% 2.82pct
EFRFEILL R 0.16% 2.73% 1.01% 3.92% 9.66% 10.71% 11.44% 10.57% -0.87pct
B E B 55.36% 54.87% 55.01% 55.60% 53.88% 55.01% 57.55% 56.45% -1.11pct
FRATE AR 54.93% 54.09% 55.28% 56.34% 56.81% 56.19% 58.09% 57.47% -0.62pct
BRREINE 52,980 39,005 56,734 108,661 69,277 200,349 199,969 203,329 3,360
BFRIRENILE 2,976 -32,972 18,256 126,594 182,419 225,489 160,917 187,493 26,576
TREMREN 39,078 37,846 37,914 39,878 38,456 39,886 42,917 41,465 -1,452
AREMRE 1.65% 1.61% 1.60% 1.61% 1.58% 1.55% 1.55% 1.50% -0.05pct
KREBEX 162.48% 165.89% 161.89% 156.85% 149.33% 143.30% 146.37% 144.80% -1.57pct
KA 2.66% 2.69% 2.58% 2.57% 2.32% 2.67% 2.72% 2.64% -0.08pct
AL 1.97% 1.70% 1.61% 2.28%
BHR90R L E/FAR 90.45% 70.65% 70.66% 92.55%
JEHR1 A DL EAR K 170.61% 128.43% 87.68% 96.48%
BT R 119.04% 106.23% 103.86% 152.18%

(BH+@EH) /TR 141.68% 132.89% 132.37% 175.88%
TR HTE R 1.19% 1.18% 1.29% 1.07% 1.28% 1.47% 1.39% 1.75% 0.36pct
TRz R 68.14% 72.77% 79.03% 46.00% 77.70% 86.47% 59.17% 104.58% 45.41pct
B —RERTERE 9.30% 9.51% 9.77% 9.57% 9.33% 9.38% 8.97% 8.84% -0.13pct
AR 12.38% 13.26% 13.44% 13.09% 12.63% 13.16% 12.53% 12.36% -0.17pct
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*® 2. BitlamEbigE
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2024Q1-3

0.0%
-8.1%
21.1%
-19.1%
35.9%
-3.0%
-2.6%
2.8%
3.1%
3.1%

2024A
4.2%
-11.9%
54.1%
-15.0%
81.1%
4.5%
5.3%
1.2%
5.0%
5.0%

2025Q1
17.7%
-2.6%
-57.0%
11.4%
-78.9%
-21.0%
-16.5%
-15.1%
-13.9%
-14.0%

2025H1
-5.9%
-3.6%

-10.2%
2.6%

-13.0%
-6.2%
-9.4%
-8.0%
-7.6%
-7.9%

2025Q1-3 2025A
-8.8% -5.4%
-1.6% 1.4%
-22.8% -17.4%
8.3% 2.4%
-29.6% -21.1%
-13.7% -71%
-10.1% -7.9%
-2.9% -4.8%
-2.3% -1.6%
-2.9% -1.7%

2026Q1
35.3%
13.7%
162.5%
2.5%

433.2%
59.2%
48.2%
-1.8%
-1.0%
-1.5%

2026H1
12.7%
13.0%
12.1%
6.0%
13.6%
29.4%
18.9%
-19.1%
-17.5%
-18.4%

IREET(E
-22.62pct
-0.63pct
-150.42pct
3.58pct
-419.61pct
-29.78pct
-29.28pct
-17.33pct
-16.51pct
-16.85pct
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® 3: RitELLLSHRS

R 4R0R T 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 2026H1 24304
FE BRI 7.0% 5.3% 2.6% 3.7% 4.0% 5.4% 8.2% 9.0% 0.75pct
EEE -15.2% -17.1% -5.2% -7.3% -5.6% -4.0% 5.5% 4.1% -1.38pct
FEF RN -1.0% -0.3% 1.2% 0.5% 0.8% 0.1% -1.1% -0.6% 0.44pct
H s 7.7% 15.0% -17.8% -4.3% -9.5% -8.2% 24.0% 0.1% -23.87pct
T R Mn 0.0% 0.0% -0.2% -0.1% 0.0% -0.1% 0.5% 0.2% -0.30pct
FLASUINEL -1.1% 2.4% 3.0% -2.0% 0.3% -1.1% 11.1% 6.2% -4.93pct
k&R 5.4% -4.1% 1.4% 1.4% 7.2% 3.1% -50.0% -38.0% 11.95pct
BHBE 0.2% 3.8% 1.2% 0.4% 0.6% 3.2% 0.8% 1.6% 0.82pct
AFE 3.1% 5.0% -13.9% 7.6% -2.3% -1.6% -1.0% -17.5%  -16.51pct
DRSS R 0.0% -0.1% -0.2% -0.3% -0.6% -0.1% -0.5% -0.8% -0.34pct
V3 %FE 3.1% 5.0% -14.0% -7.9% -2.9% 1.7% -1.5% -18.4%  -16.85pct

HIBFR: iFinD. [T RIEFRERFTHL

® 4. Bitlsgig

BRI A (S5 10) 2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 2026H1 Ry
BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
AU ON 66.2% 63.9% 85.4% 67.2% 71.4% 68.5% 71.8% 67.4% -4.41pct
BTN 156.8% 150.8% 189.6% 149.3% 156.2% 147.0% 139.6% 131.6% -7.98pct
MEZH 90.6% 86.9% 104.2% 82.1% 84.8% 78.6% 67.8% 64.3% -3.57pct
EISTON 33.8% 36.1% 14.6% 32.8% 28.6% 31.5% 28.2% 32.6% 4.41pct
BFETRRN 6.1% 5.6% 9.2% 6.8% 7.2% 6.1% 6.9% 6.4% -0.53pct
HAthdE RN 27.8% 30.5% 5.4% 26.0% 21.4% 25.4% 21.3% 26.2% 4.94pct
Bl 62.4% 60.5% 59.2% 62.9% 59.1% 59.4% 69.7% 72.2% 2.52pct
NE=yra=¢it 30.2% 29.8% 27.5% 29.0% 30.0% 30.6% 21.7% 25.2% 3.51pct
AR K 31.2% 29.6% 30.4% 32.7% 28.0% 27.7% 47.0% 46.0% -0.96pct
KRETFE 66.4% 66.6% 67.4% 66.7% 65.5% 64.8% 73.8% 70.4% -3.40pct
SR 35.2% 36.9% 37.0% 34.0% 37.5% 37.2% 26.8% 24.4% -2.44pct
AR 26.6% 29.0% 28.4% 25.8% 28.5% 30.2% 20.8% 18.9% -1.91pct
JAREFE 26.0% 28.5% 27.8% 25.2% 27.7% 29.6% 20.3% 18.3% -2.00pct
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® 5. BEEISFELIEE

EES Bl a3ed 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 LT
NI NG 4:35 -2.9% 17.7% 17.7% 4.1% -15.0% 3.9% 35.3% -2.3% -37.68pct
ISR ONEilna$E -10.2% -21.9% 2.6% -4.6% 2.5% 11.0% 13.7% 12.4% -1.29pct

ERURNFILL IR 16.5% 281.2% -57.0% 17.3% -51.1% 5.7% 162.5% -20.3%  -182.82pct
HF LR R ISR -22.0% 5.8% 11.4% 6.2% 21.6% -20.5% 2.5% 10.2% 7.75pct
Hithdk B\ FILL 183k 30.3% 438.4% -78.9% 21.3% -66.7% -4.0% 433.2% -24.4%  -457.59pct

Bl HFI LR 7.7% 37.3% -21.0% 5.7% -30.1% 13.2% 59.2% 11.4% -47.76pct
HRETIFAF L E -9.6% 34.8% -16.5% -3.9% -11.6% -1.9% 48.2% -0.9% -49.10pct
RS EE L3R 3.3% 2.2% -15.1% 1.7% 7.6% 9.1% -1.8% -32.4% -30.66pct
berlVEs| i dipes 3.5% 9.3% -13.9% 2.0% 8.6% 0.1% -1.0% -30.5% -29.50pct
Y35 FEE Eb i E 3.6% 9.0% -14.0% -2.5% 7.6% 0.6% 1.5% -31.7%  -30.17pct
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® 6. BEERLLILSIFS

2 T b SRR TN 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2315314
FEEFHE 5.5% 3.9% 2.6% 4.0% 5.3% 7.0% 8.2% 8.7% 0.51pct
HEE -15.6% -25.8% -5.2% -8.6% -2.9% 4.0% 5.5% 3.7% -1.80pct
BF LRI 1.1% 1.4% 1.2% 0.1% 1.5% 2.2% 1.1% -0.2% 0.90pct
Hithsz 6.7% 37.7% -17.8% 7.4% -20.5% -5.5% 24.0% -15.4% -39.41pct
ot s K Bt h0 -0.1% 0.3% -0.2% 0.1% 0.0% -0.2% 0.5% 0.1% -0.44pct
FRASU A LE -4.9% 17.3% 3.0% -6.6% 4.9% -5.0% 11.1% 2.3% -8.86pct
REITIR 12.9% -37.0% 1.4% 2.2% 19.3% -7.2% -50.0% -31.5% 18.44pct
BHBE 0.2% 11.5% 1.2% -0.3% 1.0% 9.0% 0.8% 1.9% 1.16pct
#FE 3.5% 9.3% -13.9% 2.0% 8.6% 0.1% -1.0% -30.5%  -29.50pct
DB RR AR A 0.1% -0.3% -0.2% -0.4% -1.0% 0.7% -0.5% -1.2% -0.67pct
V3R %FE 3.6% 9.0% -14.0% -2.5% 7.6% 0.6% -1.5% -31.7%  -30.17pct
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® 7. BEESEN

PEEWE L (BER) 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2315314
BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
A=V ON 67.3% 57.7% 85.4% 55.0% 81.2% 61.6% 71.8% 63.3% -8.47pct
FIEURN 157.8% 134.4% 189.6% 122.5% 172.3% 125.1% 139.6% 124.2%  -15.35pct
FELZH 90.5% 76.7% 104.2% 67.5% 91.1% 63.5% 67.8% 61.0% -6.87pct
ESSTON 32.7% 42.3% 14.6% 45.0% 18.8% 38.4% 28.2% 36.7% 8.47pct
BF LRI 5.8% 4.3% 9.2% 5.2% 8.3% 3.3% 6.9% 5.9% -1.02pct
HindE BN 26.9% 38.0% 5.4% 39.8% 10.5% 35.1% 21.3% 30.8% 9.50pct
Bl 61.0% 55.3% 59.2% 65.3% 50.2% 60.3% 69.7% 74.5% 4.85pct
M=y a=¢id 35.8% 28.8% 27.5% 30.0% 32.2% 32.2% 21.7% 28.5% 6.74pct
VAEERES 24.0% 25.5% 30.4% 34.3% 16.8% 26.9% 47.0% 451% -1.84pct
HRERIFE 60.1% 67.1% 67.4% 66.3% 62.5% 63.3% 73.8% 67.3% -6.53pct
Bl SE 36.0% 41.7% 37.0% 32.0% 45.6% 36.4% 26.8% 22.2% -4.69pct
peilved 27.2% 35.7% 28.4% 24.1% 34.7% 34.3% 20.8% 17.1% -3.68pct
V3R %FE 26.6% 35.2% 27.8% 23.4% 33.6% 34.1% 20.3% 16.4% -3.85pct

HIBRR: iFinD. [T RIEFREHRFTHL

*® 8. Rit ROE iFfi#

2024Q1-3 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 234314

2125 9N 2.11% 0.06pct
ISV ON 1.44% 1.42% -0.05pct
BRI 0.13% 0.14% 0.14% -0.01pct
SIUEISSIVON 0.41% 0.51%

By -1.14% -1.20%
iS4y -0.02% -0.02%

R EIRER -0.58% -0.62%

AR os% 056% 0.01pct
ElFE 0.79% 0.82% -0.03pct
L1225 0N -0.07% -0.07% 0.00pct
FinzEm 0.72% 0.75% -0.03pct
PRriSH: -0.17% -0.14% 0.01pct
1% ROA 0.59% 0.55% 0.61% -0.03pct
AR 13.17 13.13 13.66 -1.65
£#4¥ ROE 7.72% 7.21% 8.32% -1.06pct

#HERIR: FinD. [TARIEBSRBAFRAL
EiE ATRFELL MR RGNS,
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£ 9: BF[E ROE iFfig

= ROE 9

[=R121 N
AN ON
BRI
HthdE BN

]
sS4y
WK EIRE
VERIEEZES

ErFIiE

N2 9N

iR

FriS#t

1L ROA

AT

1 ROE

2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 FEEZE

2.12%
1.43% 1.39%

2.05% 2.20%

1.39%

1.40%

0.12% 0.10% 0.13% -0.01pct

0.57% 0.68%

1.29% 1.33%

0.02% 0.02% 0.02% 0.00pct
o70%

0.51% 0.61% 0.50% 0.84% 0.64% 0.03pct

0.67% 0.85% 0.94%
-0.06% 0.00pct
0.61% 0.78%

-0.01pct

0.58% -0.05pct
13.17 -1.65
7.58% 7.88% 6.28% -1.36pct

#HERIR: FinD. [TARIEBS R BRI
& ATREHE BB E"

& 10: BEE. BME. ERF~WHEEK. HEAGRMKE

Rit (REE)

BEE
ARE

EREF W@
B R GAER

2024Q1-3 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 FEEZE
1.60% 1.59% 1.57% 1.54% 1.55% 1.56% 1.63% 1.59% 0.05pct
1.61% 1.61% 1.62% 1.59% 1.62% 1.63% 1.66% 1.62% 0.03pct
3.76% 3.42% 3.36% 3.11% -0.31pct

2.15% 1.83% 1.73% 1.49% -0.34pct

PEE (VEE)
BEE
BRE
ERAEF U mE
B R GMRAEE

2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 LY

1.59% 1.56% 1.58% 1.51% 1.58% 1.63% 1.66% 1.54% -0.12pct
1.63% 1.60% 1.63% 1.57% 1.65% 1.69% 1.69% 1.56% -0.13pct
3.72% 3.63% 3.52% 3.36% 3.35% 3.31% 3.23% 3.02% -0.21pct
2.09% 2.02% 1.88% 1.79% 1.70% 1.62% 1.53% 1.45% -0.08pct

HIBRR: iFinD. [T RIEFRERTHL
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® 11 £EREFEHTREE. HRAGHITREE. FRNZEN

£ B A EIU R 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 i34
RIEIFR 4.85% 4.73% 4.74% 4.47% 4.38% 3.96% 3.88% 3.56% -0.40pct
BRI 3.93% 3.74% 3.34% 3.18% 3.11% 2.88% 2.85% 2.62% -0.26pct
ERRTT 1.47% 1.47% 1.48% 1.34% 1.40% 1.28% 1.37% 1.30% 0.02pct
BN 2.19% 2.13% 2.19% 2.44% 2.31% 2.06% 1.87% 1.70% -0.36pct
it B R FET R 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 Eil5ge4
=R 2.03% 2.05% 2.06% 2.02% 1.96% 1.68% 1.60% 1.34% -0.34pct
FIRITER 2.95% 2.67% 2.66% 2.51% 2.49% 2.13% 2.03% 1.63% -0.50pct
Bk A f& 2.16% 2.42% 2.33% 2.37% 2.26% 1.92% 1.75% 1.55% -0.37pct
EiT5% 2.77% 2.65% 2.68% 2.58% 2.49% 2.13% 2.09% 1.94% -0.19pct
FIS RN 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 EtE
BB 71.3% 71.2% 69.2% 69.0% 69.4% 69.7% 69.1% 71.2% 1.50pct
e S 23.8% 24.0% 26.2% 26.7% 26.0% 25.7% 26.3% 24.4% -1.35pct
FRRIT 1.7% 1.7% 1.6% 1.4% 1.5% 1.5% 1.6% 1.5% 0.05pct
GG 3.2% 3.2% 3.0% 2.9% 3.1% 3.1% 3.0% 2.9% -0.20pct
FI 232 4 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 EEEZR 1
2N 53.5% 51.7% 50.2% 47.5% 47.8% 50.2% 50.2% 50.5% 0.31pct
BIRATER 4.7% 4.0% 4.2% 4.5% 4.8% 4.6% 4.5% 4.0% -0.57pct
Bk f 22.6% 26.6% 27.5% 30.5% 29.8% 27.4% 27.0% 27.8% 0.37pct
RITHRS 19.2% 17.8% 18.1% 17.5% 17.6% 17.8% 18.2% 17.7% -0.11pct

HIBFR: iFinD. [T RIEFRERFTHL
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£ 12: £EBE~ER (B4 BHT

RERLEH 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 i34
B 54.9% 55.0% 55.6% 53.9% 53.9% 55.0% 57.6% 56.4% 2.54pct
BRI 37.7% 38.4% 38.2% 38.3% 40.1% 36.8% 36.1% 35.1% -3.20pct
FRRIT 3.9% 3.9% 3.8% 3.7% 3.7% 3.9% 3.8% 4.2% 0.46pct
BN 3.5% 2.7% 2.4% 4.1% 2.4% 4.3% 2.6% 4.3% 0.21pct

2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 EILb 2,

BERHEMS 5.6% 2.3% 3.0% 5.1% 5.6% 8.4% 8.0% 9.5% 4.39pct
B 1.4% 2.5% 2.7% 2.3% 3.7% 8.5% 11.8% 14.6% 12.29pct
BRI 9.7% 2.9% 4.5% 7.6% 12.3% 4.1% 2.1% 0.3% -7.30pct
FRRIT -4.9% -17.2% -4.3% -7.5% -1.5% 7.8% 8.0% 23.0% 30.49pct
N 67.9% 32.5% -3.4% 41.2% -29.0% 71.1% 14.3% 15.0% -26.28pct

2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 EILb 2

BERSHEF 1.8% 2.3% 3.5% 4.2% 5.1% 8.4% 3.0% 5.2% 0.96pct
B 1.7% 2.5% 4.6% 2.1% 2.9% 8.5% 7.8% 7.9% 5.78pct
BRI 0.5% 2.9% 3.1% 3.9% 9.8% 4.1% 1.1% 0.2% -3.76pct
FHRRIT -17.2% -17.2% -0.4% 0.7% -1.5% 7.8% -0.1% 13.3% 14.00pct
NG 70.1% 32.5% -8.1% 57.7% -8.8% 71.1% -38.5% 5.9% -51.72pct

2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 EILb 2,

RERHEM 74,864 96,443 149,514 181,556 218,286 363,469 141,529 241,883 60,327
B 39,005 56,734 108,661 50,778 69,277 200,349 199,969 203,329 152,551
BRI 8,809 45,767 50,903 64,601 161,816 66,984 18,907 2,695 -61,906
FHRRIT -34,790 -34,735 -637 -1,234 -2,520 13,049 270 23,979 25,213
BN 61,840 28,677 -9,413 67,411 -10,287 83,087 77,077 11,880 -55,531

2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 EELE

B 52.1% 58.8% 72.7% 28.0% 31.7% 55.1% 141.3% 84.1% 56.09pct
BRI 11.8% 47.5% 34.0% 35.6% 74.1% 18.4% 13.4% 1.1% -34.47pct
FERRTT -46.5% -36.0% -0.4% 0.7% -1.2% 3.6% -0.2% 9.9% 10.59pct
BN 82.6% 29.7% -6.3% 37.1% -4.7% 22.9% -54.5% 4.9% -32.22pct
b3y 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 EELE

BERHM 12,833 21,579 149,514 32,042 36,730 145,183 141,529 100,354 68,312
B -13,975 17,729 108,661 -57,883 18,499 131,072 199,969 3,360 61,243
BRI 19,578 36,958 50,903 13,698 97,215 -94,832 18,907 -16,212 -29,910
FERRTT -12,330 55 -637 -597 -1,286 15,569 -270 24,249 24,846
BN 19,560 -33,163 -9,413 76,824 77,698 93,374 77,077 88,957 12,133

B S IR RE 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 FIEEZ 1L
B -0.3% 0.4% 2.4% -1.3% 0.4% 2.8% 4.2% 0.1% 1.36pct
i e S 0.5% 0.9% 1.1% 0.3% 2.2% -2.0% 0.4% -0.3% -0.64pct
FHRIT -0.3% 0.0% 0.0% 0.0% 0.0% 0.3% 0.0% 0.5% 0.51pct
EN% 0.5% -0.8% -0.2% 1.7% -1.7% 2.0% -1.6% 1.8% 0.10pct

HUESIR: IFinD. [RIEH R BT
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£ 13: HEAGRER (B4 BHT

RELEH

2024Q1-3

2024A

2025Q1

2025H1

2025Q1-3

2025A

2026Q1

2026H1

FILEZELY

54.09%
4.18%
25.96%
15.78%

2024Q1-.

55.28%
4.34%
24.26%
16.12%

56.34%
4.04%
23.90%
15.72%
2025Q1

56.87%

3.67%

24.52%
14.94%
2025H1

56.81%

3.97%

24.43%
14.79%
2025Q1-3

56.19%
3.36%
25.56%
14.89%

58.09%
3.57%
24.14%
14.20%
2026Q1

57.47%
4.27%
25.46%
12.80%
2026H1

0.60pct
0.60pct
0.94pct
-2.14pct
Gk

BitBfafk
[e2 N
BRITIERR
ENZr85
RITHRS

5.3%

1.0%
11.3%
18.3%

0.3%

2024Q1-3

1.4%
0.8%
11.7%
-2.6%
7.5%
2024A

2.5%
3.7%
3.3%
-7.6%
16.5%
2025Q1

4.7%
8.4%
-18.9%
5.3%
-2.0%

2025H1

5.6%
11.0%
0.3%
-0.6%
-1.0%

2025Q1-3

8.5%
10.3%
-15.9%
14.3%

0.2%
2025A

7.9%
11.2%
-4.5%

9.0%
-2.6%

2026Q1

9.3%
10.5%
27.2%
13.5%
-6.3%
2026H1

4.66pct
2.13pct
46.18pct
8.18pct
-4.33pct
Gk

i
¥
@
o
=T

1.2%
-1.5%
7.4%

4.0%
5.0%

2024Q1-3

1.4%
0.8%
11.7%
-2.6%
7.5%
2024A

3.8%
5.8%
-3.5%
2.3%
1.2%
2025Q1

4.6%
7.6%
-11.5%
5.7%
-3.1%

2025H1

5.4%
8.4%
-3.6%
6.2%
-3.3%

2025Q1-3

8.5%
10.3%
-15.9%
14.3%

0.2%

3.2%
6.7%
9.6%
-2.5%
-1.6%
2026Q1

5.4%
7.8%
33.9%
5.0%
-9.4%
2026H1

0.79pct
0.17pct
45.44pct
-0.73pct
-6.31pct
Gk

REYNIE BN

47,227
-32,972
11,390
39,338
29,471
2024Q1-3

55,019
18,256
18,026
-25,609
44,346
2024A

149,991
126,594
-6,036
21,694
7,739
2025Q1

181,716
166,193
-19,763

54,823

-19,537

2025H1

214,106
182,419
-6,218
58,967
-21,062
2025Q1-3

336,659
225,489
-27,336
137,205
1,301

136,990
160,917

13,883
-27,770
-10,040
2026Q1

231,244
187,493

48,935
54,660

-59,844

2026H1

49,528
21,300
68,698
-163
-40,307
B

e
MRITIER
L $1 15
RIS
CE3T
HitR RS
e
MRITIER
L $1 15
RIS

LESH e 0]

-69.8%
24.1%
83.3%
62.4%

2024Q3
-4,635

-35,948

-22,343
61,532
-7,876

2024Q3

33.2%
32.8%
-46.5%
80.6%
2024Q4
7,792
51,228
6,636

-64,947

14,875

2024Q4

84.4%
-4.0%
14.5%
5.2%
2025Q1
149,991

126,594

-6,036
21,694

7,739
2025Q1

91.5%
-10.9%
30.2%
-10.8%

2025Q2

31,725
39,599

-13,727

33,129

-27,276
2025Q2

85.2%

-2.9%

27.5%

-9.8%

2025Q3
32,390
16,226
13,545
4,144
-1,525

2025Q3

67.0%
-8.1%
40.8%
0.4%
2025Q4
122,553
43,070
-21,118
78,238
22,363
2025Q4

117.5%
10.1%
-20.3%
-7.3%
2026Q1

136,990
160,917

13,883

-27,770
-10,040

2026Q1

81.1%
21.2%
23.6%
-25.9%

2026Q2

94,254
26,576
35,052
82,430

-49,804
2026Q2

-10.38pct
32.04pct
-6.53pct
-15.13pct
Gk
62,529
-13,023
48,779
49,301
-22,528
Gk

R
BRITER
Bk 7 fe
RITRF

-0.9%
-0.6%

1.6%
-0.2%

1.3%
0.2%
-1.6%
0.4%

3.1%
-0.1%
0.5%
0.2%

1.0%
-0.3%
0.8%
-0.7%

0.4%
0.3%
0.1%
0.0%

1.0%
-0.5%
1.8%
0.5%

3.6%
0.3%
-0.6%
-0.2%

0.6%
0.8%
1.8%
-1.1%

-0.37pct
1.11pct
1.02pct

-0.44pct

HIESRIR: iFinD. [T RIEFRERFTHL
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® 14: FRER

RERLH

1S
NN

PAEBE R
(ElREVE Ui
Hits
RIEMI
EEVNCEN
&L
HERMBEN
2@
=l
AEMESRS
e
HfTl
FREAE R
NN
PAFEBE R
SR RRZUIKTR
Hith
RIENLI
PEVNCEN
NI
HRFMZE
2@
=l
AEMESRSL
e
HAthi7:lk
RIS E S
N
PAEBE R
{ERRRZHIKTR

HERMZE
2@

=l
AEMBHSRS
feNI2

HAthiTallk

2022A
31.1%
14.0%
8.0%
9.1%
5.3%
63.6%
9.3%
6.0%
12.1%
4.6%
18.8%
4.6%
8.2%
2022A
8.7%
4.7%
4.2%
20.4%
-11.9%
1.3%
10.3%
-1.0%
-2.1%
-16.9%
4.6%
4.0%
2.9%
2022A
95.4%
23.9%
12.3%
59.2%
-27.4%
32.0%
33.1%
-2.3%
-10.1%
-35.8%
31.4%
6.8%
9.0%

2023H1

31.1%
13.7%
7.9%
9.5%
4.3%
64.6%
9.6%
5.9%
12.0%
4.0%
19.4%
4.5%
9.2%

2023H1

6.9%
0.9%
5.6%
18.1%
-27.3%
2.2%
14.0%
-6.3%
-1.0%
-15.7%
3.2%
-1.5%
11.8%

2023H1

31.1%
4.2%
4.7%

22.3%

-29.4%

98.3%

21.6%
3.0%
8.0%

-14.6%

38.2%
1.8%

40.2%

2023A
31.4%
13.7%
8.0%
9.7%
4.2%
64.4%
10.1%
5.9%
12.0%
4.2%
19.6%
4.6%
8.0%
2023A
2.5%
-0.4%
1.3%
8.1%
-19.5%
2.9%
11.3%
-0.2%
0.9%
-7.6%
5.7%
1.6%
-1.0%
2023A
48.8%
-3.8%
6.6%
46.0%
-64.1%
115.3%
65.2%
-0.7%
6.8%
-21.7%
66.5%
4.5%
-5.3%

2024H1

30.4%
13.4%
7.4%
9.5%
4.2%
65.4%
10.6%
5.8%
12.2%
4.3%
20.2%
4.1%
8.1%

2024H1

-1.4%
-1.3%
-5.0%
1.3%
-0.4%
2.0%
11.2%
-0.3%
2.8%
7.0%
5.2%
-7.2%
-11.3%
2024H1
-12.8%
0.1%
-15.8%
2.9%
5.0%
107.8%
30.9%
3.6%
20.7%
8.2%
48.7%
-15.0%
10.7%

2024A
30.5%
13.5%
7.2%
9.9%
3.2%
66.3%
10.8%
5.7%
12.9%
4.2%
20.4%
4.0%
8.3%
2024A
-0.4%
0.7%
-8.0%
4.4%
-21.4%
5.4%
9.3%
-0.5%
9.5%
2.6%
6.7%
-11.3%
6.5%
2024A
-5.0%
3.8%
-26.1%
17.3%
-36.5%
141.6%
38.4%
-1.2%
46.7%
4.4%
53.1%
-21.0%
21.2%

2025H1

29.6%
13.5%
6.6%
9.6%
2.1%
68.2%
11.7%
5.3%
13.4%
4.2%
20.1%
4.0%
9.5%

2025H1

-0.3%
2.7%
-9.2%
2.4%
-47.9%
6.7%
13.0%
-71%
12.2%
0.7%
1.8%
-1.3%
20.0%
2025H1
-11.6%
13.0%
-19.1%
-5.5%
-47.8%
159.4%
53.3%
-14.2%
39.1%
5.1%
8.1%
5.3%
62.6%

2025A
27.2%
12.4%
5.9%
8.9%
3.8%
68.9%
11.8%
5.1%
14.0%
4.0%
20.6%
4.0%
9.5%
2025A
-3.2%
0.1%
-10.7%
-2.3%
29.4%
12.8%
18.7%
-3.0%
17.6%
4.3%
9.6%
8.5%
23.1%
2025A
-11.6%
0.2%
-9.1%
-2.7%
11.2%
100.4%
23.9%
-2.0%
26.7%
2.1%
23.0%
4.0%
22.7%

2026H1

23.5%
11.2%
5.0%
7.3%
3.7%
72.8%
12.1%
5.0%
14.9%
3.8%
22.8%
4.0%
10.2%

2026H1

-9.1%
-4.3%
-13.9%
-12.5%
96.2%
22.3%
18.8%
7.9%
27.3%
2.5%
29.9%
16.0%
23.2%
2026H1
-23.5%
-3.9%
-6.7%
-12.9%
1.6%
122.0%
16.0%
3.4%
27.0%
0.4%
50.8%
5.0%
19.4%

[FIEEEELY
-6.13pct
-2.22pct
-1.64pct
-2.26pct
1.53pct
4.60pct
0.43pct
-0.31pct
1.48pct
-0.44pct
2.69pct
0.05pct
0.71pct
BT
-8.83pct
-7.07pct
-4.72pct
-14.96pct
144.10pct
15.59pct
5.85pct
15.01pct
15.01pct
1.84pct
28.15pct
17.24pct
3.20pct
EEZL
-11.95pct
-16.88pct
12.36pct
-7.43pct
49.36pct
-37.41pct
-37.38pct
17.62pct
-12.18pct
-4.67pct
42.77pct
-0.32pct
-43.26pct

#HESRIR: iFinD. [ RIEFZRATHO
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£ 15: =RER (B8 HAT)

RERLEH 2022A 2023H1 2024H1 2024A 2025H1 2025A 2026H1 i34
YASIEEE 63.8% 67.5% 69.9% 68.7% 67.6% 66.0% 63.5% 64.1% -1.87pct
EHA 36.2% 38.1% 41.7% 42.2% 42.3% 40.3% 38.8% 38.0% -2.32pct
JEHA 27.6% 29.4% 28.2% 26.5% 25.3% 25.7% 24.7% 26.1% 0.45pct
PMATER 23.1% 24.1% 24.1% 25.2% 25.6% 25.7% 25.2% 25.3% -0.45pct
EHA 16.4% 17.1% 17.3% 17.5% 18.6% 18.4% 18.4% 18.2% -0.27pct
JEER 6.7% 7.0% 6.8% 7.7% 71% 7.3% 6.8% 71% -0.18pct
2022A 2023H1 2024H1 2024A 2025H1 2025A 2026H1 RELE
NGIEEE 0.5% 0.8% 13.1% 1.8% -2.3% 4.4% 3.9% 7.4% 3.03pct
EHA 14.6% 3.0% 18.8% 10.9% 2.4% 3.8% 1.6% 4.2% 0.41pct
SEEA -13.4% -1.9% 5.6% -10.0% -9.4% 5.4% 7.8% 12.5% 7.12pct
TATR 22.7% 14.5% 7.8% 4.7% 7.6% 10.9% 8.7% 8.6% -2.25pct
EHA 31.5% 22.4% 9.1% 2.2% 8.5% 14.7% 9.4% 9.0% -5.70pct
SEEA 5.4% -1.1% 4.7% 10.8% 5.3% 2.3% 7.0% 7.8% 5.45pct
REVIEE 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 EILL (L
NEFER 6,941 124,410 172,575 -21,955 -34,920 77,718 57,152 134,576 56,858
EHA 95,209 65,391 140,683 13,467 21,619 26,034 14,626 50,740 24,706
SEEA -88,268 59,019 31,892 -35,422 -56,539 51,684 42,526 83,836 32,152
NEH 88,040 38,419 37,052 25,632 38,839 45,460 48,167 48,915 3,455
EHA 80,953 27,362 30,619 4,950 31,240 28,518 37,601 29,382 864
EHA 7,087 11,057 6,433 20,682 7,599 16,942 10,566 19,533 2,591
IR B 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 EtE
YASIEEE 4.1% 167.6% 242.3% -737.7% -191.3% 46.8% 25.3% 71.8% 25.01pct
EHA 56.9% 88.1% 197.6% 452.5% 118.4% 15.7% 6.5% 27.1% 11.40pct
EEA -52.8% 79.5% 44.8% -1190.3%  -309.7% 31.1% 18.9% 44.7% 13.62pct
PAER 52.6% 51.8% 52.0% 861.3% 212.7% 27.4% 21.4% 26.1% -1.26pct
EHA 48.4% 36.9% 43.0% 166.3% 171.1% 17.2% 16.7% 15.7% -1.49pct
SEEA 4.2% 14.9% 9.0% 695.0% 41.6% 10.2% 4.7% 10.4% 0.22pct

HIESRIR: iFinD. [T RIEFRBIFHL
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® 16: RELXZ=HER (B4 BRT)

RERLEH 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 i34
FVTPL 25.9% 26.5% 26.8% 28.9% 29.5% 27.6% 26.6% 26.2% -0.03pct
AC 55.4% 54.4% 52.8% 49.6% 48.2% 50.5% 51.1% 51.3% 0.02pct
FVOCI 18.7% 19.1% 20.5% 21.5% 22.3% 22.0% 22.4% 22.5% 0.01pct
2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 REELE
FVTPL -2.9% 38.3% 39.7% 29.9% 28.2% 8.2% 1.3% -8.9% -38.82pct
AC 18.9% -9.0% -9.0% -6.3% -2.4% -3.5% -1.2% 3.7% 9.96pct
FVOCI 4.7% 4.3% 10.7% 21.1% 34.0% 19.8% 11.5% 5.0% -16.17pct
G & 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 EILb 2
FVTPL 101,121 121,408 17,819 57,929 97,401 35,734 -12,212 -22,095 -80,024
AC -92,330 -88,569 -430 -47,036 -25,311 -31,039 19,933 15,081 62,117
FVOCI 18 12,928 33,514 53,708 89,726 62,289 11,186 9,709 -43,999
RENIL E/HARRE 2024Q1-3 2025Q1 2025H1 2025Q1-3 2026Q1 2026H1 REEEZR
FVTPL 6.3% 7.4% 1.0% 3.4% 5.4% 2.1% -0.7% -1.3% -4.66pct
AC -5.7% -5.4% 0.0% 2.7% -1.4% -1.8% 1.1% 0.9% 3.62pct
FVOCI 0.0% 0.8% 2.0% 3.1% 4.9% 3.6% 0.6% 0.6% -2.57pct
P 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 EILb 2
FVTPL 35,906 20,287 17,819 40,110 39,472 -61,667 -12,212 9,883 -49,993
AC -14,012 3,761 -430 -46,606 21,725 -5,728 19,933 -4,852 41,754
FVOCI -2,316 12,910 33,514 20,194 36,018 -27,437 11,186 -1,477 -21,671
EESH iP5 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 EEL
FVTPL 2.2% 1.2% 1.0% 2.3% 2.2% -3.6% -0.7% -0.6% -2.91pct
AC -0.9% 0.2% 0.0% 2.7% 1.2% -0.3% 1.1% -0.3% 2.43pct
FVOCI -0.1% 0.8% 2.0% 1.2% 2.0% -1.6% 0.6% 0.1% -1.26pct

#HERIR: FinD. [TAIEBS R BRI
&E FVTPL AUAANEITE BATNT A SHRENERIA; AC NLMRMAITENERMATNEFIRE; FVOCI AUAANEITEEHEMT NEMGERENERATHE (EMhEiieR
+HAMNE TARRHE) -

*& 17 EBHA. HftgmEMa

Rithtt (B 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 IREET(E
FEF LR R AREUN 6.1% 5.6% 9.2% 6.8% 7.2% 6.1% 6.9% 6.4% -0.53pct
BEEE 17.4% 16.2% 12.6% 19.0% 19.7% 21.8% 7.6% 11.1% 3.49pct
DRMET NG 4.7% 8.1% -13.6% -0.4% -6.9% -3.8% 9.0% 8.1% -0.84pct
L 0.1% 0.8% -0.8% 0.5% 0.7% 0.4% -1.0% 0.1% 1.04pct
Hhlh SN 5.6% 5.4% 7.2% 7.0% 7.9% 7.1% 5.7% 7.0% 1.25pct
HittmZ &k 3.8% 5.5% -11.2% -4.3% -7.9% -6.0% 2.6% 2.5% -0.08pct
EEELLE (B 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 IREEZEAE,
EFEER AR 5.8% 4.3% 9.2% 5.2% 8.3% 3.3% 6.9% 5.9% -1.02pct
BHEWE 17.5% 12.9% 12.6% 23.2% 21.5% 26.9% 7.6% 14.3% 6.71pct
[AMET IR 1.8% 17.6% -13.6% 8.4% -22.3% 3.6% 9.0% 7.4% -1.61pct
L5 0.6% 2.6% -0.8% 1.4% 1.1% -0.3% -1.0% 1.0% 1.99pct
E=CNE N 7.0% 4.9% 7.2% 6.8% 10.2% 5.0% 5.7% 8.1% 2.40pct
Hihsr &z -0.2% 10.2% -11.2% 0.3% -16.6% -1.5% 2.6% 2.4% -0.16pct

HIESKIR: iFinD. [T RIEFRERFTHL
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® 18: FEBRLN
FRELEM (VFHIN)

2023H1

2024H1

2024A

2025H1

2025A

2026H1

FILLZE

FHRERAEEN
RIBA 55
"AElS
BREEWS
RIT RS
Hith

FHRERAEZIH

138.0%
45.4%
8.1%
21.6%
50.4%
12.5%
-38.0%

164.8%
36.2%
11.0%
26.4%
67.6%
23.6%

-64.8%

181.5%
39.5%
12.7%
24.9%
78.0%
26.4%
-81.5%

189.3%
44.7%
15.3%
24.6%
73.9%
30.8%
-89.3%

205.1%
50.2%
16.3%
25.6%
82.7%
30.4%

-105.1%

188.9%
51.6%
15.9%
25.1%
66.3%
30.0%

-88.9%

204.7%
60.9%
16.4%
25.8%
71.0%
30.5%

-104.7%

184.9%
60.3%
16.1%
22.2%
52.6%
33.9%

-84.9%

-4.00pct
8.67pct
0.19pct
-2.92pct

-13.77pct
3.83pct
4.00pct

HUESRIR: iFinD. [ RIEFZEATHO

*® 19: AFREXREN (B AT

EHR0R LA L/ R
BHEAE L AR
BHTRR

(BEH+af) TR
FREWERE (WEE)
FRE#RHE (WEE)

FRERRI

BHATY LLEBTRURER

EHEERRT

2024Q1-3

1.61%
165.89%
2.69%

1.18%
72.77%
37,846
63,232
11,714

1.60%
161.89%
2.58%
1.70%
70.65%
128.43%
106.23%
132.89%
1.29%
79.03%
37,914
61,034
10,584
40,277
26,786
13,593
10,107

2025Q1
1.61%

156.85%
2.57%

1.07%
46.00%
39,878
63,585

9,130

2025H1
1.60%
156.67%
2.52%
1.70%
77.42%
124.67%
105.96%
129.27%
1.43%
85.57%
38,670
61,030
9,419
40,976
29,937
11,743
9,014

2025Q1-3

1.58%
149.33%
2.32%

1.28%
77.70%
38,456
56,515

9,286

1.55%
143.30%
2.67%
1.61%
70.66%
87.68%
103.86%
132.37%
1.47%
86.47%
39,886
68,578
13,628
41,427
28,183
11,949
11,370

2026Q1
1.55%

146.37%

2.72%

1.39%
59.17%
42,917
75,151

15,513

2026H1
1.50%
144.80%
2.64%
2.28%
92.55%
96.48%
152.18%
175.88%
1.75%
104.58%
41,465
73,247
12,543
63,103
38,376
12,102
9,826

IREE(Y
-0.05pct

-1.57pct
-0.08pct

0.36pct
45.41pct
-1,452
-1,904
-2,970

HIESRIR: iFinD. [T RIESFREIFHL
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® 20: FREMER

R4 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 24304
PMAGER 26.7% 28.0% 31.9% 40.1% 34.3% 42.0% 36.9% 44.8% 7.85pct
POPNCE 73.3% 72.0% 68.1% 59.9% 65.7% 58.0% 63.1% 55.2% -7.85pct
il 20.1% 15.3% 12.6% 12.2% 12.6% 13.3% 14.5% 14.6% 0.05pct
e E 13.4% 11.8% 12.8% 11.7% 9.8% 8.7% 11.3% 11.8% 0.56pct
B2z 8.6% 8.8% 8.8% 8.3% 9.0% 7.8% 5.8% 3.3% -2.48pct
P b=l 7.4% 8.8% 10.6% 6.6% 9.8% 6.7% 7.3% 4.1% -3.21pct
FAEME SRS 4.9% 5.9% 41% 4.2% 6.5% 5.2% 4.8% 3.9% -0.93pct
SN2 8.5% 8.1% 7.0% 7.6% 6.8% 5.9% 7.4% 5.9% -1.53pct
HhiTdl 10.3% 13.1% 12.2% 9.3% 11.2% 10.5% 11.9% 11.6% -0.30pct
2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 IRELEE L
DAL 1.51% 1.55% 1.69% 2.18% 1.80% 2.27% 211% 2.85% 0.74pct
POVNZEN 2.02% 1.91% 1.76% 1.51% 1.59% 1.36% 1.42% 1.13% -0.29pct
il 3.81% 2.74% 2.07% 1.90% 1.86% 1.81% 1.90% 1.79% -0.11pct
HEMSE 3.92% 3.45% 3.61% 3.31% 2.75% 2.61% 3.42% 3.55% 0.12pct
Hz 1.25% 1.27% 1.22% 1.13% 1.12% 0.93% 0.64% 0.33% -0.31pct
Bk 2.82% 3.77% 4.21% 2.56% 3.76% 2.53% 2.83% 1.64% -1.19pct
AEMESRS 0.46% 0.53% 0.35% 0.34% 0.51% 0.41% 0.37% 0.26% -0.11pct
f= 312 3.26% 3.09% 2.56% 3.04% 2.73% 2.37% 2.89% 2.17% -0.73pct
HhiTdl 2.19% 2.44% 2.54% 1.90% 2.15% 1.77% 1.96% 1.71% -0.25pct
IREAGE L 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 Gilni3(
N EN -100.0% 155.6% -117.7% 597.2% -127.6% 425.5% 86.9% 243.1%  -182.40pct
POVNZEN 200.0% -55.6% 217.7% -497.2% 227.6% -325.5% 13.1% -143.1%  182.40pct
PRI -224.3% -448.3% 231.8% -17.3% 14.9% 48.4% 51.9% 15.7% -32.71pct
HEMEZE -53.7% -140.5% 31.6% -61.6% 200.5% -50.5% 38.9% 26.0% 76.49pct
B2z 10.4% 28.8% 4.0% -22.0% -3.9% -49.6% -56.0% -59.5% -9.86pct
Bl 266.1% 147.3% -81.7% -259.0% 58.0% -152.9% -40.5% 77.1% 75.84pct
FAEMESRS L -41.8% 108.3% 26.0% 5.4% -147.0% -60.6% -26.9% -19.4% 41.14pct
Bl 135.3% -32.9% 50.3% 45.4% 24.4% -36.1% 19.4% -32.9% 3.24pct
Heti7lk 108.0% 281.7% -44.2% -188.1% 80.7% -24.2% 26.3% 4.1% 28.26pct

HIBFR: iFinD. [T RIEFREHRFTHL



@- GF RESEARCH PIRAIT | EERIT

® 21 FEREXRER (B §A7T)

BHikzaiES 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 FILLZE K
B&F= 30,769 16,913 25,967 16,696 28,791 14,890 25,416 23,599 8,709
B 26,992 14,623 25,520 12,936 25,833 12,425 22,726 20,647 8,222
BRI 3,274 1,129 -1,383 -536 1,037 425 628 1,536 1,111
Hith 503 1,161 1,830 4,296 1,921 2,040 2,062 1,416 -624
(& RREIRR RIS E 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 FILLZE
BEM 0.81% 0.85% 0.64% 0.78% 0.67% 0.67% 0.56% 0.97% 0.30pct
B 1.20% 1.27% 1.11% 1.11% 1.10% 1.04% 0.92% 1.55% 0.51pct
BRI 0.27% 0.17% -0.10% -0.07% 0.06% 0.05% 0.04% 0.18% 0.13pct
Hith 0.16% 0.71% 0.54% 2.42% 0.55% 1.05% 0.51% 0.60% -0.45pct
IRERE 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1 R
BEF 88,176 88,399 79,700 84,269 79,154 78,539 74,508 79,507 968
B 63,744 65,227 61,631 63,495 61,378 60,583 57,155 60,043 -540
RIS 17,242 17,447 13,154 12,086 12,050 10,619 10,362 11,444 825
Hith 7,190 5,725 4,915 8,688 5,726 7,337 6,991 8,020 683
IR ERTUE= R 2022A 2023H1 2024H1 2024A 2025H1 2025A 2026H1 FEEZEL
B&ER= 2.26% 2.16% 1.87% 1.95% 1.81% 1.73% 1.57% 1.59% -0.13pct
B 2.80% 2.78% 2.67% 2.69% 2.59% 2.51% 2.23% 2.17% -0.34pct
RIS 1.33% 1.22% 0.82% 0.76% 0.73% 0.62% 0.60% 0.67% 0.05pct
Hith 2.16% 1.79% 1.45% 2.34% 1.59% 1.76% 1.54% 1.62% -0.14pct

HIBFR: iFinD. [T RIEFRERFTHL
&1 BfBERMNIE. MWEI A EMSRTERE.

B 6: BEFFEEE

== RO~ BEALTREER === —LRETEX BERFTER
14.50%

13.50%

0,
12.50% 12.36%

11.50%
11.04%

10.50%
9.50%
8.84%

8.50%

7.50%
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7: REEIAGE IR SN E B ALK
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* 22: Bit+KBRE (2026 FZFEX)

BRARZM Eicticdaat] AR EARMR
1 BENERABRAT 21.68% ZIRIBAL, TBAR EEEA
2 ERRKERERERERAR 19.33% TIBARL EBZEA
3 FEARV = REERHBERAT 16.11% TIBARL EBZEA
4 JERHEMIG R BB RAE 10.86% ZIRIBAL, TBAR EEEA
5 =EaMER)RHERAT 3.52% TIBARL EBZEA
6 EBRREFERAT 2.64% TIBARL BWINEAN
7 THEERR S BIRAE 1.26% TmIBAR BRIERHEA
8 o SR EREREEAT 1.03% TIBARL EBZEA
9  FERGEITRAERAT-ERBHBTPIEAFNERDRZEARNIESES R RES 0.68% TIBARL HAth
10 EHT 0.46% TOBAR BABRAA

a1t 77.6%
HIBR: iFinD. [~ &IESE AR
® 23: BiIHKERAFR (2026 E—FEXR)

BARZM Eicticdaat] AR EARMR
1 BNERABRAR 21.68% RIS, MEBAR EEEA
2 ENRKERERERERAR 19.33% TRIBAR EBZEA
3 FEARVREERHERAR 16.11% TIBAR EBZEA
4 LR HEMIG R BB RAE 10.86% RIS, EBARR EEEA
5 EBRREZEBRAE 3.72% TIBARL BINEAN
6 =EaMER)RHERAE 3.52% TRIBAR EBZEA
7 THEEARNBIRAT 1.65% TRIBARL ERIEEEZEA
8 ISR EERRIRTAE 1.03% TIBAR EBZEA
9  FERBIGETROERAT-ER\HEPIELIEEIRZEARNIBEES R EES 0.60% TIBAR HAth
10 EHT 0.41% TmIBAR BREAA

&it 78.9%

HIBFR: iFinD. [T RIEFRERFTHL
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MigR: EERTRATNR (SRIETEM: TR, HMERRM: 5hx)

2024A 2025A 2026E 2027E 2028E 2024A 2025A 2026E 2027E 2028E
METFE (15 FiEE
P/E 3.86 3.86 5.32 6.04 5.93 EZiISU/ON 62,063 62,948 68,957 73,457 77,623
P/B 0.33 0.32 0.30 0.29 0.27 FIBBN 146,483 135,151 133,153 135,218 137,944
P/PPOP 1.54 1.67 1.42 1.37 1.31 FEZH 84,420 72,203 64,196 61,761 60,320
SRIER HBFEBERN 5,443 5,576 5,911 6,206 6,454
EPS 1.62 1.62 117 1.03 1.05 AEEMAESA 29,640 23,390 25,729 24,443 24,443
BVPS 18.97 19.84 20.87 21.79 22.76 29N 97,146 91,914 100,596 104,106 108,520
PPOPPS 4.06 3.74 4.41 457 477 Bl 58,814 54,633 69,158 75,139 78,688
DPS 0.31 0.32 0.28 0.25 1.31 sl 1,069 1,084 1,002 1,024 1,049
REXEFE 19.57% 20.94% 24.03% 24.03% 124.03% WS R EEER 28,954 28,133 25,652 26,026 26,913
e SR 4.88% 5.12% 4.52% 3.98% 20.92% EWFTD 38,332 37,281 31,438 28,967 29,832
REhEE R ELIZ0E2ON -2,453 -3,107 -3,728 -4,288 -4,716
ESEES 2.46% 8.47% 7.00% 6.00% 5.00% HRERTFD 64,670 59,590 70,214 72,768 75,842
K 0.84% 10.32% 8.00% 6.00% 5.00% B RERK 28,791 25,416 42,504 48,088 50,726
ERHEFHK 2.29% 8.45% 5.43% 4.87% 481%  FiARE 35,879 34,174 27,710 24,679 25,115
R A EHEK 1.41% 8.52% 5.82% 4.75% 432%  FRSR 7,683 6,423 5,542 4,689 4,772
IR R 4.35% 3.79% 3.55% 3.40% 3.30% EFE 28,196 27,751 22,168 19,990 20,343
THEBHEREE 3.44% 3.01% 2.78% 2.68% 2.61% VSR 27,676 27,200 21,573 19,348 19,649
FEERNEEX 1.86% 1.58% 1.28% 1.18% 1.10% #EHHR
Tt B AT EE 2.15% 1.75% 1.45% 1.33% 1.24% e ¥t 2,366,317 2,566,666 2,746,333 2,911,113 3,056,668
BEENIM)-TEE 1.46% 1.40% 1.44% 1.46% 1.47% SRR E S 61,379 57,157 56,584 62,946 71,928
47 (Spread)- M5 & 1.29% 1.26% 1.32% 1.35% 1.37% vl 2,313,356 2,518,416 2,689,749 2,848,166 2,984,740
BFEBRPNIEE -14.98% 2.44% 6.00% 5.00% 4.00% RAKHF 1,651,055 1,718,039 1,769,580 1,840,363 1,932,382
HIERBNER 36.11% 31.51% 31.45% 29.44% 28.47% MR 167,699 180,748 202,987 206,890 217,235
2N ON= 29.80% 30.61% 25.50% 25.00% 24.80% Fdk = 116,906 199,993 199,993 199,993 199,993
REST HITIIHN 1.23% 1.03% 1.60% 1.70% 1.70% Hithz= 127,475 120,423 125,216 131,047 136,639
SRRRFTIS R 21.41% 18.79% 20.00% 19.00% 19.00% ERH 4,301,977 4,665,446 4,918,893 5,158,359 5,406,278
AR KR #EAT 4,376,491 4,737,619 5,008,652 5,241,877 5,465,553
2V ON -11.89% 1.43% 9.55% 6.53% 5.67% (= 2,184,137 2,409,626 2,602,396 2,758,540 2,896,467
B FRBBN -14.98% 2.44% 6.00% 5.00% 4.00% ERITIER 171,587 144,251 144,251 144,251 144,251
BB 4.23% -5.39% 9.45% 3.49% 4.24% Bk 7 155 958,645 1,095,850 1,139,684 1,179,573 1,226,756
A7 i 4.52% 711% 26.59% 8.65% 4.72% RITHE 636,989 638,290 651,056 670,587 690,705
RERIFE 5.32% -7.86% 17.83% 3.64% 4.22% HERH 3,951,358 4,288,017 4,537,387 4,752,951 4,958,179
FIDHER 1.24% -4.75% -18.92% -10.94% 1.77% RET 4,010,807 4,337,819 4,592,130 4,810,295 5,017,998
3 5.03% -1.58% -20.12% -9.82% 1.77% BRANES T 365,684 399,800 416,522 431,582 447,555
2FE 4.98% -1.72% -20.69% -10.31% 1.56% AERE
BN TREART 37,914 39,886 41,726 43,941 45,864
ROAA 0.65% 0.61% 0.45% 0.39% 0.38% TREME 1.60% 1.55% 1.52% 1.51% 1.50%
ROAE 8.84% 8.32% 5.77% 4.85% 4.73% TRAEME 1.29% 1.47% 1.75% 1.60% 1.50%
RORWA 0.91% 0.85% 0.63% 0.54% 0.53% BREBEXR 162% 143% 136% 143% 157%
AFRKR ETE 2.59% 2.23% 2.06% 2.16% 2.35%
BREATEE 13.44% 13.16% 12.93% 12.75% 12.58% D
—REATER 11.70% 11.75% 11.55% 11.40% 1.27% it 108.34% 106.52% 105.53% 105.53% 105.53%
BO—REFTEE 9.77% 9.38% 9.31% 9.27% 9.23% BYRIBH 54.07% 54.18% 54.83% 55.54% 55.93%
AR e 3,116,604 3,393,641 3,597,259 3,777,122 3,965,979 % 37.73% 36.26% 35.33% 35.11% 35.36%
R 71.21%" 71.63%" 71.82%" 72.06% " 72.56% 4 267%" 4.20%" 3.99%" 3.82%" 3.66%
BIERR: FinD. [T RIEBFREHRRFO
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. BEDIN, JERAFERFAL, 2008 FFHAMERITIERSR, 2018 SN RIESREMAFTHO

FERARFHL, 2020 FFHEMERITUAAZT, 2026 TN RIEFREAFTHD.
MM, REARASENL, 2024 SN RIEBFREATHC.
L BN, REARKFNL, 2024 FIIN RIBSREHRRP O
D BERARR, ERAFEFFML, 2025 7 AN KIESREARF O

o
RE SKEXHE FF
SAC #IES: S0260518020004 SAC HIES: S0260526040001 SAC HIES: S0260526060007
nijun@gf.com.cn SFC CE No. BYA783 yfwangyu@gf.com.cn

bjzhangxiaohui@gf.com.cn

EAR, GEEIFHIEEBISMRESERERINIMEEAN, FAIESBENERKEER.
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I RiEFE EN: FUEBRSE 12 DB, BNEMBBFAE 10% L L.
1T IR BT ISLEA I TEASSE 12 NAR, BOERT AR ENIREE A F-10%~+10%,

FH: FHEAEREK 12 MAAR, BNKRIGSTFARE 10%LU E.

I RiEFE N FUEBRSE 12 DB, BNEMBBFAE 15% L L.
PNEHEEIELRIHEE 15 FEARR 12 MEW, BNERMBF AL 5%-15%o

Fa: EARFE 12 MR, RN KENEEBEN T-5%~+5%.
S FEBARSR 12 NEA, BRNEKRIMES T AR 5% o

BRRFEA sk BB ER4RED EARARRE
PN TONTRIAIK 578 26 ST &S KE 47 1% 510627 gfzqyf@gf.com.cn
AT R REXEREER 6001 SKTERAE 31 & 518026
. AARTEBXAIEIE 2 SAIKE 18 & 100045
LW DETARTXERILE 429 SHRRERRAE 37 # 200120

BB BELFERESI S AKE 27 # -

EEEHER

FRERT RIEFROBRATHEXBANMENE, T RIEFROBRADREXBNMLUTAIRA T RIS . KMMRENDBERIBEAAER. HXAER. &
MABEERA RIEFTZERIMEXNEFEXSEGNEERRN FAREZENETER.
MRIESROHERATESEFEIL NS EMIESRAEAISHEE, ERTEILESEE, ARARSTHE BREMXRRIN) HDH.

[TRIES (B8 Z0LBRABASEBILASHENIESEHEL 4 SR MR, EREBIIMaRE, ARARSTHESEMXND H.
FREZLARA SR PEIESIHSEMOITINARE EMNEB LIRS ENEREEETESMRAR SR K E.

EEEHR
I RIESRAERABREXBNIGTRESAREPRMMN AT I RAEARUNEXR, EIt, REBNYEZE RIESRHERAB REXBENAE R 77T
BOBTER A RMN AR S AR E R, RABFNMKIEARENBFHEMRIARR,. REEN AT FHRFREH BITABRAENRG, A2
FIESR ARG ENIBIEFRARKNPEIE O LFEIN TS
FREZBEARAR. BREA CUTHER FRAR" ) HWUEREPEXQADRIEBFHIARDTAS, EHER: (1) FREVLIMWOEL. HRNRIIE
HRBRA R T AR E R HE BOXFAEXQBTESFHFAE AR, FARERTRIESNLG; (2) HRARNSOREHHRMILTIEEIE. WEERR
KPR ERREFMREENEL. AR EE BRIV R,

RARGMERIRE IR EKIEA T RE. BFAITN. TIFEFSMRARME, EXMRARTEE RIEFNEFEERN, ZEEEWNSDRKRFRIE
SFHRAIRITERW S
FRENEOE RIEFENERNERFEGFIMLE, IR, RERRATTILUER, BNFREAMEEERENS. T RIEBSHTEBEXA
BT EMR R RIS FRAREMAEN REFNE R, EFEERIXERRELTAREFVEESRIMER, [ RIEFHRRRERTHUATTEF
ERFUXEEHEDHERSE.
FIREPMRMIES FI BB RA IR LEERIHX AL E, HE8, REIRNG, IESNETRSKE, RIRACIRAIEREREN, dEMNISHARIER
KR FRENAD. MRBEVHREZEEADIERNEEREER. VSKRMEHRER, TR ERES A X FREIISFHER TANKRERN,
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FREREAREABETREFBOANBREIRINHER BN, IR TERZRRA IR AN XL,

FIREFFHERBRIBAM AR H BT ZIE5FA R 5, B KESAYHEERME. TREMBERRIL REABUESE, REPHEEIARERRT
MRRFTAESE M HN TN [ RIEFFANEARBRRENASTS IMBIRRFIBEIARE, RIPEERENBEMIE. TR TN UAREINAEIRI AT
IRERREMEIRE, WERE, NAEHTLEL.

[T RIEFFRHHESFIREFMHEET BB TRELIIRE. FIRERMATASZNTENR. BRI E, HARTRIESNILT. [ RIS
EAR R AHEMEWALAEUBEHOXTN, HESFHEERZ M HRESFREMNAIERNITHTENRZREE, T RIEFNEERSE IR
ZESARENRT—H, EERRORERR. REPMHZELL BEUNRENRRRARARTAHARESHR0AY, DJBNERELERTES. | KIS
HIESMARS L SHEXES. BRERR. HNANR T EAIREMIREIESING. ERIEAREN, AR T BEXINGERE (B8) o
FHRIRS PJEEEN/ SRR/ 2V RSN BNELREER ( “BR7) . HERIMERREAIEERENNARTS EDTRHEIE RIKIBAEE, SR
BNIPTRERATA/ AT MRS L, EERERT, EHF EARSER) SEBILERFSRTNE S EIRGORMEERL) BXREKFMIE.

MR
(MRS (&%) BARRIRSMARETEEE12 PERHEEEARARITISHXR,

hEARASEA
RE RIEFFRAPEIFE], EEVHI NI ATSUERERER. 26 FIE. B2M51H, SNBRLERN—TFREREREFEHBLEER. 2. FIE.
HHMS | BE AR,
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