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2 BIMFR: WANBRELE, BRIERE

BINHRAEFIIFELIRERRY 15 KRBT HIE AN B S 26Q2 RIEHT
WME=NEIEEE, SN 13 IRE, 2 KIEE; A FY26 185189 11 RAEH,
S5xREA, 1XKTA, 5RYEF, BICKE, W& BV X, MNREREN:

o WaAim, IRESSIEN, B/CiRitiRMm L, HZEEEEME, SIFHEURES
ZABESH), OEFTREBMELE, BFEEL LG, =ZEEHEXIN
ANBEEEXEIER, BEBAFER Whirlpool BEIEKAE, Electrolux 1&iER[E]
IE; /INREATFRMSH, SharkNinja/DeLonghi $21E, SEB /MERE,
HVAC 1, 1t3€ B inRB=SERLTRESELS A, Trane, JCI EIEAR
EUERER,; EEHNRRNRETERLEE, Carrier SEMEAKARLE
IE, Lennox [#IEIRE. P KIFE, EMEXXIFESFRANEZILR, 11
FRIKEE XIFIERAI AT 9 FARE; RUMFRME AL EMEA 2R,

. BRR, A/ SEMDBE, BUSHERE. 11 ZEFEALTF, 8 KFE
FZERL T T, 8 RESFIEXFTT, SHADEEFNEEETFT
EA=E,; Hp, ZrgeEERRNNERFRmAY Electrolux EFIZERLY
-8pct, WAFKI35589 Whirlpool Eltk-4pct, fRfEHIAKESREBETRE
NEIFRIEYAE 2pct LI, BEILCEERAS, JC BRFDMMRE, R
ML, Lennox EFMEHEBSEEFFBIUSS, LGE BUERFIAIENE.

. B, WAREZERR, SATRERIURE, 11 ISSEERFEES N
NFF, 5 REBWATIEL, 5 R4, 1 K TEESIRKELR, &
th, Tk HVAC fesk Trane, JCIEEESE 2 NEE L, Trane FlitEE
INFEFERZIRIE, 26H2 XUAEUEE; Carrier HBEFAKAZ ZPA(IAT
REEESNE, (BERARIGFTRE, DRASFRNERES I ZEF~BMU
B, Mt TFHEFEEPOLSHEERE, HEBEEF, SharkNinja
B 2 N R LETES | 1835455830 ; Panasonic LifFEE TIEKHREA.

F+1: B/NEZEBEE/HVACR L FFERBIEXMNIGER M EIES]
[ 29 | 2sa | sz | 2603 | 2eas | 2024 2sa1 | 2se2 | 2503 | 2508 | 2025 2sa1 | 2602 | 2eairveee | Zsazivast |

Whirlpool -4.4% 1.2% -0.7% 1.9% -0.4% 2.2% -3.2% 1.0% -1.0% -0.3% -6.1% -1.7% +1.5% +1.5%
Carrier 2.0% 2.0% 4.0% 6.0% 3.0% 2.0% 6.0% -4.0% -9.0% -1.0% -1.0% 3.0% 0%~+LSD% +MSD%~+HSD%
Trane 13.6% 12.8% 11.1% 10.0% 12.0% 112% 6.6% 4.0% 4.0% 6.2% H ~+9%

Jcl 1.0% 3.0% 10.0% 10.0% 4.0% 7.0% 6.0% 4.0% 6.0% 6.0% ~+8%
Lennox -0.2% 2.8% 9.6% 16.5% 72% 2.4% 3.4% -4.8% -112% -2.7% Pee3i09 ~+8%
AOS 13% 6.6% -3.7% -1.7% -0.9% -1.5% -1.3% 4.4% 0.0% 0.3% g i % +2%~+3%

SharkNinja 24.7% 314% 332% 29.7% 30.0% 14.7% 15.7% 14.3% 17.6% 15.7% 2.5% +16%~+17%
iRobot -6.4% -29.7% 3.9% -49.4% -23.4% -32.3% -23.3% -24.6% - - - -
Daikin 13.6% 14.3% 9.9% 5.9% 8.1% 2.4% -3.0% 1.8% 7.9% 5.5% i D 2.7%

Panasonic* 5.0% 4.5% 4.7% 3.5% 3.7% 2.3% -1.6% -2.8% -24% -0.9% : it T 1.1%

LGE 3.3% 8.5% 71% -1.5% 4.2% 7.8% -4.4% -1.4% 4.8% 1.7% £ “ = -

Samsung* -4.3% 0.2% 3.1% 1.0% 0.1% 7.6% -2.2% -1.7% 2.8% 1.4% -

Electrolux -3.7% 6.8% 6.2% 11.5% 5.1% 7.9% 1.8% 4.6% 2.0% 3.9% E e Positive
Argelik 4.8% -7.6% 8.4% 5.9% 6.4% 3.1% -3.6% -1.7% -9.2% -5.0% g

SEB 5.8% 5.9% 8.1% 5.5% 6.3% 2.8% 1.6% -0.8% 1.0% 1.1% o -

DeLonghi 7.3% 1.5% 53% 11.1% 6.6% 13.6% 103% 11.5% 8.2% 10.4% o 2 = +MSD

O

BRER: SAaAE, ERREIESHRR

T AL EBIMRER HVACR B SS=EERNR A ER, NTATSIEE/ER, MRSEIEAsN: 1) Panasonic Z FY26Q3 BY Lifestyle 38R, FY26Q4 #2/9 Smart
Life/HVAC&CC/Electric Works filist; Samsung BX VD/DA, SEB EX Consumer, ERABNEIREZUL; 2) Whirlpool/Carrier/Trane /JCI/Electrolux/Arcelik (ERTT)
/SEB/DelLonghi IBEANEHREENAEIGE, HRARINEHETERMDE,; 3) HARNEMFEE 3 A 31 H, H Daikin MEFLIBIRHF{5/Panasonic IBERFMHEN; 7%
FHRFEEOR, SANOMSEESEUBHBEEXSE, TFEERNEE T+1 F 3 B 31 HNMEEE; 4) He iRobot F 2025 F 12 BHNBEHER, 25Q4 AHIKEVIR.
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+®2: BINEZEHEES/HVACR 1L SEM KIS F /SR E?
[ a3 | @ ] 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 24Q1 | 24Q2 | 24Q3 | 2404 | 251 | 25Q2 | 2503 | 2504 | 26Q1 | 26Q2 |

Whirlpool North America -23% 10.9% -7.9% -0.1% -4.9% -0.8% -8.1% -5.6% -4.2% 1.2% 0.1% -4.6% 2.9% -0.9% -78%  -1.5%
Carrier United States/CSA: -51%  152%  12.4% 3.5% 8.0% -1.0% 3.7% 2.6% 9.4% 14.3% 9.0% 14.0% -80% -17.0% | -3.0% 4.0%
Trane Americas -3.0% 11.0% 15.0% 8.6% 14.0% 7.4% 152%  15.8% 148%  11.0% : 14.0% 8.5% 3.7% 5.0% 5.2% 11.0%
Ja Americas -4.6% 0.3% 7.7% 11.0%  10.0% 7.0% 8.0% 8.0% 16.0% 9.0% 7.0% 7.0% 3.0% 6.0% 7.0% 11.0%
Lennox United States -44%  154%  14.6% 5.7% 13.7% -4.0% 5.3% 9.4% 159%  24.0% 1.7% 2.1% -6.0% -12.8% 5.0% 3.2%
SharkNinja North America = = -1.1% 3.3% 258%  135% : 221% 345% 261% 219% : 151% 13.7% 9.5% 15.7% 8.4% 15.5%
AOS North America 1.7% 19.4%  11.4% 3.7% 0.9% 1.2% 1.8% 9.5% -0.9% -6.5% -2.3% -1.5% 5.6% 3.5% 0.6% 5.3%
iRobot United States 23.4% 13% -184% -303% -224% = -43% -356% 226% -469% : -39.9% -331% -32.7% - - =
Daikin Americas -41%  31.9% 50.0% 181%  10.6% = 24.8%  27.9% 8.8% 12.5% -5.2% -3.1% 6.4% 7.6% 28.6% 17.7%
Electrolux North America 0.9% 127%  -0.9% -8.4% 1.7% 6.1% -13.0%  47% -0.3% 17.0% : 12.2% 4.1% 10.9% -17% : -116% -2.9%
SEB North America -03% 18.0% -9.7% -2.8% 7.5% -4.5% 7.7% 3.8% 13.1% 4.9% 4.9% -11.5%  -14.4%  47% 4.7% 14.7%
Delonghi Americas = 333% -1.2% -9.7% 5.9% 8.5% 33% -6.8% 8.9% 143% : 162% 11.1% 8.2% 3.7% 182%  20.8%

BRSKER: SAERE, ERRELSHRT

#+3: i§HhETEHEER/HVACR I LERN I E L F/ EEIRIE

Whirlpool EMEA 1.8% 125% -118% -122% = = -6.9% -
Carrier Europe/CSE -74% 17.0% -245% 85% 71.0% 1.0% 648%  56.8% 845% 555% : -9.5% 5.0% 4.0% 6.0% 11.0% 6.0%
Trane EMEA -80% 13.0% 15.0% 8.2% 6.0% 3.4% 3.8% 4.9% 7.6% 7.0% 3.6% 2.7% 3.4% 2.0% 11.5%  -4.0%
Jal EMEA -4.1% 3.3% 5.7% 9.0% 6.0% 6.0% 4.0% 8.0% 10.0% 6.0% 5.0% 4.0% 9.0% 4.0% 1.0% 1.0%
SharkNinja Europe/ROW = = 3.0% 70.5% 40.2% 20.8% : 30.7% 248% 54.0% 485% : 137% 203% 258% 214% : 31.6%  36.6%
iRobot EMEA 7.9% 21.9% -425% -10.8% -24.5% ° -34% -21.6% -115% -441% : -26.9% -16.6% -13.4% = - =
Daikin Europe 3.8% 31.5%  26.7% 1.4% 7.2% = -1.7% -0.3% 14.9% 8.4% 7.0% -0.1% 6.2% 138% : 180% 22.7%
Electrolux Europe 3.3% 106% -8.6% -7.8% 2.2% 4.1% -3.9% -0.4% 2.9% 3.3% 3.0% 2.9% 3.8% 6.3% 4.1% 4.5%
SEB EMEA 1.5% 187% -111%  6.6% 10.2% 2.0% 8.0% 9.1% 13.6%  10.1% 2.5% 4.4% 0.4% 1.2% 2.5% 0.7%
Delonghi Europe 17.0% 256% -108% 3.1% 9.5% 8.8% 13.1% 4.6% 6.9% 120% i 10.3% 8.7% 9.2% 77% 1.3% 9.2%

BRKR: SAERE, ERREESHRAT

o HRERUITRSSHEMLET, WMANEHZELIRE, HH5 26Q2, It HVAC
FROIT BRIEESIE, NG SIRE: 1T, Trane ZEM Applied
WESITERREIEL+130%, EEEE 4 NEEBMEIGK, JC ENRSR/EHTR
[EEE+55%, Carrier #HEFOITERREL +300%+, LELFAIES|E 20
ZZE5T; WN\im, 22 Trane EMFEA HVAC & JCI ENRARBANFLLY
RIREXNEUEIC, Trane K Carrier U NHEEEIEFORHRE,

N N -,
F&®4: i8I HVAC 1L EEpOEXRILSS i R Rk 185
5l CHVAC Applied iTERREILL +130%, E4E5E 4 NEERIELAE
=M CHVACiTE+50%. WA +low-teens, Erh Applied Solutions BT\ +40%+
HARTETFITH 121123553, Rb+70%; #4960 Z3ETTiHE 2027 FER AR
SEM CHVAC ITEHHESEEE) 135%; FRiTHIAIGIERE 26Q3 low-teens +#—FERIEZE 26Q4 mid-teens+
Stellar Energy 26 N BHR£Y 5 123558, it 28 FMNIETERL 101235t
SRR OB/ BN, SEERNES EER—EHEEY, KNNSETEEEIRE, SRIRIRE
LFNTNTERLL+40%, 2BKEGH HVAC+65%, HiEdlr+300%+
FY26 ¥R OIS I# 15 (25T LAZEL 20 (2355t, ERITCLBREFITNES
Q2 EMFEFRKARELL-8%, EESZHIRPOEF IR, Mit Q3 MLk ELEEEF
BIEENREFHARERIHERE 27, H2 SIRREMNER T T
26H1 HUEFIAL 5 123558, H2 FRit3e(9£9 15 {2355k, WARMBERE
AEEFITHIB 80 {2357, HPL 70% A, MAEFITRHL 40%HEiEP L
WEY PSR OFF=EEL 25 (2355T, (BRFEIEE 27~29 Rk, WEEEMEsuE-h O, BiR27Q1 K&~
1.3MW CDU F Q2 FEXEFRRRY; ITHISTHE 2.5/26MW P, FRRIEHD SMW P&
Applied HVAC YIARLL +high-teens, #iEARLIRED; EMiTER+37%, ATEFITE 210 2557w, REb+32%
EMRGRTE+55%. BRSZITE+4%; HIRIEFITER 159 12355T. Rtb+40%, HARG+47%
B ICISRFEHNBE SR =RERTE 4 (SLAE, JERIZIEREL 43%FHE 100%, BFFREMHE—Y, BFEAX Capex
ATERLIN S MR FRANTNERAAE, HAHEEERERS, IR BERM
Applied FRELMEREIEGK, IEMIRPOELIMNBINE; ¥ 2 FRHREIIIL/ Er e CRR T, FESIgmEE -5
FY26 BiRRUIIATIT S AT high-teens; 53K 3~5 FHERAELN 1/3, BIBEATRBBFIKE
CDU F FY26Q4 FHAHES, BTIEHEHERS hyperscaler 30IE; pipeline Bi& 10 12355t, FEEUS NVIDIA AE
BHEEFAMTRSITLINBERAHISSRER; TBEZSAMER COU BRRMEEMN, FEREIRFE MW Sieh OB ESR

BRER: SAaAE, ERREIESHARR

Trane

Carrier

Ja

2 Whirlpool/DeLonghi FuiitEE{EE C2:1%5%, Electrolux/SEB/JCI (25Q3-) AWML (organic) 1EiE, ELANEWEIHEITE,; JCI B 25Q3 #279 Americas, IttAT/ North
America RXUGIE; TREEORR, JCI H 25Q3 259 EMEA, ItEI/ EMEA&LA FIIGE,

FATESEHTREEEAE, BEYIHERE—TUREAR HESS RIS 8
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3 RXEFM: CinelEiSH, B imiTEREL
3.1 BiETR: mARIMEE, RBRRSEE
Carrier: 26Q2 WIAR%RILL+3%, L2 SEHEl

BEWRERLL+3% (26Q1 B-1%), ELEEE 2 NEENE,; (CRIERS
1%, %X)ﬂtbm%o SEBF, M HVAC MARERLE+4% (26Q1 9-3%),
KigKE, HPORA+I%, REMHE, REEFEFRL-25%, QE@+10%, &
£/K-12 HiAERIES, OFBERIIAEETN, HZ=UIN-8%; RUM HVAC
RE+3% (26Q1 A45F), HPOFEEERLLL+HSD, #iR+20%; QAR
Et-MSD; WARHFRIERELL+4% (26Q1 B-1%), FEXFEREEREL-25%, 5
BRPEXE+20%; EMELRFE (26Q1 A+5%), RE/MAEEHISWIETE.

26Q2 AR EFEERE-1.8pct & 13.0%, EFIZERE-1.7pct & 27.2%,
PERIBIRLLUTRE, BLLARES; EohEil HVAC 2EFIERRELL-2.6pct, RINHKE
FA L N ESERIEEAFE X A EFHTE , BUM HVAC 2EFiEZREL-0.7pct,
HEB KRN ERMBESETIESRNEINTE, WAFERIE HVAC EEFE
Z[REEE-3.5pct, WHBEERPRIREMSER W FEISBEEM.

SENTHRBEL+40%, =BEA HVAC+65%, #UEHUOITE+300%+,
=i, EFITEREE 80 12355, REb+40%/3RtE+20%, oK, SEM HVAC

1TEEE+65%,

1TE+20%, RFARRNAEREE

FEYRPOWNTERR 15 {2355t ER=E 20 {2555T,

LiEZE 230 {255T, RERE

#=5: Carrier EWMAEIE KR 2 ERFS

®MA 0~LSD LiEZE MSD~HSD,

FKHE+70%/5275+25%/F5H+100%, IRLCIgHEEE; RuM HVAC
M WWoASZRIE HVAC 28+ 5%, ANEiEL
BINEWEES|H 220 {Z3ETT

0% | 2%

Net Sales (organic)

| 15%

8%

3%

-1% |

4%

6%

3%

4%

6% | 2%

by Segment (organic)

CSA (Climate Solutions Americas)

CSE (Climate Solutions Europe)

CSAME (Climate Solutions Asia Pacific, ME&A)
CST (Climate Solutions Transportation)

HVAC

Refrigeration

Fire & Security

17%
21%
7%

12%
0%
5%

-2%

5% 5%
-1%

6%

-1%
-3%
-5%

4%

6%

-5%

9%

9%

-6%

9%

4%

-3%

6%

-1%

6%

-1%

2%

-2%

7%

2%
1%
3%

6%
1%

11%
-6%

9%

-7%
-6%

2%

14%
0%

-4%
-1%

-8%
-3%
-2%

6%

-17%
-2%
-9%
10%

-3%
0%
-1%
5%

4%
3%
4%
0%

BRERIR: Carrier 0, EBXREIESHRET

#&6: Carrier TERFUSITHELLER (pct) e
_mmmmmmmmmmmmmmmmmmm

Gross margin 03) (23 21 (23) (0.7 14 (120 (1) (20

Operating margin (4.8) 93 (11.7) 14 (1. 8) (26 8) (7 6) (167) 34 (24) 470 24 3.1 5.0 2.6 (3 1) (12 9) (7 2) (1 8)

Net margin (32) 93 (11.00 189 (181)|(225) (74) (17.8) 32 | (27) 315 40 413 | 30 (296) 0.1 (48.6)| (34) (0.6)

OPM by Segment
CSA (Climate Solutions Americas) (1.5) 4.2 21 (5.7) (99 | (7.2) (1.8)
CSE (Climate Solutions Europe) (0.6) (3.9) 0.1 (1.1) 2.6 2.1
CSAME (Climate Solutions Asia Pacific, ME&A) 0.1 2.4 2.1 (1.0 1.0 4.9) (26)
CST (Climate Solutions Transportation) - 1.7 2.1 34 0.8 0.3 0.7) (0.7,

BRERR: Carrier A5, EBRERAIESHRA

FABESIESRRESAWEEE, BEURERE—TNRIREH IEBSHRFIRES
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#+=7: Carrier EEIESAAEIZKIBER

_mmmmmmmmmm

Company total (organic) [0%~5%  ~(5%)  ~(10%) (5%)~0%]| (5%)-(10%) ~30%  ~20% 10%-15%| H

(HT

(HSD)

16% | 1%

~40%

by Segment & Category (organic)

CSA (Climate Solutions Americas)

Residential

Light Commercial

Commercial
CSE (Climate Solutions Europe)

Residential & Light Commercial

Commercial
CSAME (Climate Solutions Asia Pacific, ME&A)
CST (Climate Solutions Transportation) - -
HVAC ~5%  (10%)~(5%) ~(10%) 0%~5% | 0~(5%)  40~45% ~15% ~5%
Refrigeration (5%)~0%  ~10% (20%)~(15%) ~(20%) (30%)~(25%) (10%)~(5%) 45~50% ~55%
Fire & Security ~(5%) (10%)~(5%) ~5% (5%)~0 Flat 10%~15%

HSD
HSD
DD
MSD
LDD
MT
(LSD)
(LSD)
DD

~(30%)
~(60%)
>+20%
HT

(MSD
(MSD;
(HSD
(LSD
HSD

~(25%)
~(40%)
~(20%)
(HSD)
LSD
LSD
(LSD)
Flat
~35%

~35%
(5%)~0
~70%
~80%
0~5%
0~5%
0~5%
5~10%
~Flat

~25%
~5%
~10%
~80%
~Flat
~5%
~(15%)
~Flat
~(10%)

~65%
~70%
~25%

~100%

~20%
~20%
~20%
~5%
~5%

BRER: Carrier N, EBREESHART (BATHKESITEX, ﬁ-—:iTﬁﬁ{E)

Trane: 26Q2 WIARERILL+9%, LiELSEFRHEA

LEEWRER+9% (26Q1 J9+3%), IREGIRE; WFHWIIESREL 1.2%,
ICRIESEL 0.4%, RWIANBEL+11%, DK, SEEMBANREREL+11%
(26Q1 A+5%), KtkiRiE, EdpEsH HVAC S MESISRIBES WS, R
F HVAC LB M TBIREEMEIEK, 9RRE, EHlSEE
7, IR EM, HEHRMAEISKESHEST KRR, NMSRFEEA,; EMEA IZ
ANRERE-4% (26Q1 A+12%), HFRUMERIRRME, PRSI PRem; T

KKANRERLL+10% (26Q1 J+6%), HEehshERE R, AKX HiRE

26Q2 NEREFEFRRFLL-1.0pct & 19.3%, EFIZFRFELY-2.0pct = 35.6%,
INBARE,; D XiE, SEMEEFIEERL-0.3pct, SEFREYT K, EMEA &
EFEREL-4.2pct, HebhhRhEIMLEFEL 0.3 {2557, WALERE
FFELE-0.6pct, AFESRERET KGR, ZS=EAF LAEMKRA HVAC 250
HY, BiFE EEERMEUEK, FHEHFES HEEEARLE, THFELY

—SER, TRt HVAC TEERH—PRE, Q4 FELFHEEE mid-
teens+; MHZRXT EMEA FERSIEIEL:, AR, £EEUNAEIRERESI
H+7%ERAZE~+9%, &L 2 MNEE LR, £542F EPS FRHAR 14.75~14.95
5T EAZE 15.20~15.30 ZE50/MIRAGIE+16%~ +17%,

SENENRBELL+37%(26Q1 J9+24%)iEEH AN FERE, 2B Applied
TJEREL+100%; oXiE, EMTREN+43%, HP@AREL+50%, FEHR
B, Q2 EERMIERIX 135%, EFITREL+90%, EFRY, EMRAESR
[EE+25%~+30%), 26Q1 5+LSD, BERIE, =AM, EMEA 128 ELEL+4%,
TWARLEE+31%, HELIRIE, FEBAESS, HRERRIEXER

FRBEBIBHIEERNSER, BRURERE—RRERNA

IESHTIRE

10
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#=8: Trane EIRNEISKRIIR/RERD .
[ Ja2sJaoes ] 2w [ 230z [ 2303 [ 2304 [ 2 [ 2402 [ 2603 [ 2404 [ 2501 [ 2502 | 2503 [ 2504 | 261 [ 202 |

Net Revenue (organic) | 12% 6% | 9% 11% 9% 6% | 14% 13% 1% 10% | 11% 7% 4% 4% | 3% 9%

by Geography & Category (organic)

Americas 14% 7% 8% 9% 11% 7% 15% 16% 15% 11% 14% 9% 4% 5% 5% 11%
CHVAC - - 15% 15%~20% 20%~25%  ~25% ~25% ~15% ~20% ~15%  |mid-teens mid-teens low-teens  LDD HSD  low-teens
RHVAC - - ~(5%) (15%)~(10%) 0~5% (20%)~(15%) LSD 10%~15% 10%~15% 10%~15% |high-teens -MSD ~(20%) -mid-teens| -MSD low-teens
Transport - - 5% 30%-+ ~(15%)  ~(0%) | ~(15%) (20%)~(15%) -HSD (15%)~(10%)] MSD -LSD flattish -LSD LSD -LDD

EMEA 6% 3% 15% 8% 3% 8% 4% 5% 8% 7% 4% 3% 3% 2% 12% -4%
CHVAC - B 25%+  15%~20% ~5% 5%~10% |5%~10% 5%~10% 10%~15% 10%~15% MSD LSD MSD MSD 4% -LSD
Transport - - 5% (5%)~0 0~5% ~5% (5%)~0 (5%)~0 flat -LSD MSD LSD -LSD -LSD -7% -HSD

Asia Pacific -3% -3% 8% 41% -1% flat 16% -3% -21% 1% -4% -8% 9% -6% 6% 10%
CHVAC - B 10%~15%  ~45% (5%)~0 flat ~15% (5%)~0 down - - - - -MSD LSD LDD
Transport - - - - - - - - down - - - - - - -

BRER: Trane A%, ERREIBSARAN (BAEKESUER, BESFRRRE.)

#9: Trane EERBFIREHIEIR __
[ ] 2021 | 2022 [ 2023 [ 2024 [ 2025 | 2301 | 2302 | 23Q3 | 2304 | 241 [ 2402 | 2403 | 2404 | 2501 | 2502 | 2503 | 2504 | 261 | 2602 |

Gross margin 316% 31.0% 331% 357% 362% | 312% 337% 340% 333% | 346% 365% 363% 351% | 358% 37.6% 369% 34.1% | 348% 356%
Operating margin| 143%  15.1% 164% 17.6% 186% | 125% 188% 17.7% 155% | 15.0% 19.5% 188% 16.6% | 17.5% 203% 203% 159% | 156% 19.3%
Net margin 102% 11.1%  115% 13.1% 13.8% 8.4% 126% 129% 11.5% | 104% 143% 143% 126% | 13.0% 153% 148% 11.6% | 11.9% 147%
OPM by Geography
Americas 16.1% 169% 18.0% 19.1% 20.0% | 13.7% 212% 192% 16.7% | 163% 213% 206% 17.4% | 17.8% 224% 21.8% 17.2% | 17.9% 22.1%
EMEA 16.7% 147% 17.0% 185% 17.1% | 16.8% 164% 178% 171% | 171% 187% 206% 174% | 145% 173% 19.7% 162% | 11.9% 13.1%
Asia Pacific 17.0% 175% 208% 224% 228% | 16.8% 209% 220% 22.6% | 203% 241% 19.1% 252% | 212% 21.6% 225% 257% | 221% 21.0%

BRERR: Trane g, EBXREIESHRET

#10: Trane FEERFUSITFILLIET (pct) _______________
_mmmmmmmmmmmmmmmmmmm

Gross margin 1.1 (0.6) 21 2.6 2.1 0.6 (1.0) (2.0)
Operating margin| 2.0 0.8 1.2 13 1.0 0.9 19 0.8 13 2.6 0.7 1.1 1.0 24 0.8 15 (0‘6) (1.8) (1.0)
Net margin 32 0.9 0.5 15 0.7 0.5 03 03 0.6 2.1 18 13 1.1 2.6 1.0 0.5 (1.0) (1.1 0.6)
OPM by Geography
Americas 14 0.8 1.1 1.1 0.9 0.4 22 0.5 1.2 2.6 0.0 14 0.7 15 1.2 12 0.2) 0.1 0.3)
EMEA 32 (1.9) 23 15 (1.4) 53 03 22 18 03 23 2.8 0.4 (2.5) (1.4) (0.8) (1.3) (2.6) 4.2)
Asia Pacific 19 0.5 3.2 16 0.4 3.1 6.5 19 24 35 32 (2.9) 2.6 0.9 (2.5) 35 0.5 0.9 0.6)

BRRIR: Trane 05, EBRREEIESHRRT

F11: Trane IEPR4EISKIER _
[ [a023]202fa025] 2301 [ 2302 | 2303 | 2304 | 2401 [ 2402 [ 2603 [ 2404 [ 2501 [ 2502 | 2503 [ 2504 [ 2601 [ 2602 |

Company Total (organic) | 3% 1% 1% 1% 5% 8% 12% | 17% 19% 5% 2% 4% 4% 13% 22% | 24%  37%

by Geography & Category (organic)

Americas 2% 13%  12% -4% -8% 7% 13% 20% 23% 8% 1% 5% 7% 12% 26% 29%  43%
CHVAC - - - 0~5% ~(5%)  ~15%  ~+15% | 30%  20%+ LSD HSD LSD 20%+  ~30%  >35% | ~40%  50%
RHVAC - - - ~(15%)  ~(0%) 5% = 5%~10%| (5%)~0  30%+ 25%~30% -LSD  |mid-teens - -~30%  MSD LSD wt‘;?‘t‘i’es
Transport - - - |(15%)~(10%) ~40%  ~(30%+) 10%~15%| (5%)~0  +LSD  25%~30% (30%)~(25%)| -LSD LSD  low-teens -MSD DD LSD

EMEA 1% 9% 8% 10% 14% 12% 10% 7% 10% 9% 9% 13% 2% 14% 9% 9% 4%
CHVAC - - - | 10%~15%  ~5% 10%~15% ~15% [10%~15%  20% MSD MSD  |mid-teens -LSD  high-teens mid-teens| -LSD  LDD
Transport - - - 5%~10%  ~25% 10%~15% flat | (5%)~0 (5%)~0  15%  15%~20% | HSD -LSD HSD -LSD tm;frmés -MSD

Asia Pacific 8% 5% 2% 13% 6% 12% 2% 6% flat 31% 8% 3% -17% 32% 1% 26%  31%
CHVAC - - - | 15%~20%  ~5% 10%~15% 0~5% | 0~5%  0~5%  down - - - H:?riﬁés LSD m',’;%'t’iés t}:?ritc:(;s
Transport - up - - - - - - -

BRER: Trane A%, ERXREIEBSHARMAN (BABKERUEE, ESRRRE.)

FRBEBIBHIEERNSER, BRURERE—RRERNA IESHTIRE
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JCI: 26Q2 WARXERILL+10%, LiRSSFFREd

HIBE 26Q2 MR ARIMEE 26Q3, HFEWARERLEL+10%(26Q1 /9+6%),
IREGIRIR, RF1E5]. HHEX, ZZFEEMBANRERLL+11% (26Q1 B+7%),
TELEEE 2 NEERE, EMEA IRARERIEL+1% (26Q1 A+1%) , ARG +15%

(26Q1 A+13%), EEHRE, HWHEEE, B=ERRWNEEL+20%/FRFIIAN
EtL+3%; 2Bk Applied WSWARLL+high-teens, IRtEiRIER, EHAEMKIE
RIGRUEUER, EMAIERE, HIRTHBRNREEFFE, RECREE,

26Q2 N EIFIBRERFIFEEINE SRILE EBITA FLL +2.2pct, FH440E,
HepsElEEL+2.7pct, ST UINIB KT RAVGEEEL ST, EMEA FEL+0.2pct,
BFEEREEM, WARELL+1.8pct, 7%, EERINEKIIERM. =
RATELFWNAREIGERIZS I~ +6% EEZE~+8%, £9F EPS £ 4%; T
it FY26Q4 WNRERIEL+9%~+10%, FIRY, & EEHEF Ol S5 G ERREHHEE R
THRSS, BEFEEH/IBERFREL 50%\METEZE 45%~50%.

LS NTHERRERLL+27% (26Q1 79+30%) , FELSY; FEREFITER
RAERILL +32% , EIEREERT K, 28], RIZREL +55%, IRSERELL+4%,
TRHFERIR T RR, D Xis, EMERRFELL+37% (26Q1 5+40%), EMEA #2588
FEtb+6% (26Q1 A+11%), WARERFEL+12% (26Q1 A+4%). HZFITHIL
NERWIRIR, A8t FY26 RO GEGIX high-teens, &3k 3~5 R
IBAE 1/3, HBEERSEET A, EMNEK, HEEENATRARHIKE;
Wit CDU F=@i8F FY26Q4 FHBHE, L AHIER IRIE,

F12: JCl ERMREIEKEOEHFD

[ 1| v | | ovae | evas | aaa1 ] 2302 | 2303 | 2aas | 2eqn | 2eaz | 2aaa | 24 | 2sar | 2saz | 2sa3 | 2sas | 26a1 | 200z

10% | 7%

6%

4%

6%

| 6%

10%

Net Sales (organic) | 4% 9% 8% 4% 6% | 13% 9% 2% 1% | 1% 3% 10%
by Segment (organic)

Americas - - - - 7%

EMEA - - - - 6%

APAC - - - - 3% - - - - - - -
Building Solutions North America | 0% 8% 1% 9% - 14%  10% 8% 4% 8% 8% 16%
Building Solutions EMEA / LA 3% 6% 9% 6% - 12% 9% 3% 2% 4% 8% 10%
Building Solutions Asia Pacific 6% 7% 7% -17% - 15% 16% 6%  -21% | -23% -19%  -5%
Global Products 8% 11% 6% 2% - 12% 6% -2% -1% -1% 3% 8%

10%
6%
5%

15%

7%
5%
13%
8%

7%
4%
6%

3%
9%
-3%

6%
4%
8%

7%
1%
13%

1%
1%
15%

BRSER: )R, BREREESHARA (AR TUE=T-1F1081H~TF9 A8 30 H;, FEGENNARFEE, FEAXNTIVE, TEH.)

#=13: JClI EEBFIgEHIEIE

[ i [ rvoa | s Pvas | s | 2301 | 2302 | 2303 | 2304 | 241 | 2402 | 2403 | 2sas | 25a1] 2saz | 2saa | 2sas | 2601 2602

Gross margin 341% 33.0% 335% 352% 36.4% |33.5% 341% 32.0% 32.7% |32.6% 344% 363% 355% |36.5% 37.1% 36.5% 35.8% |36.8% 37.4%
EBITA margin 143% 135% 15.0% 193% 17.0% | 142% 164% 16.0% 12.8% | 141% 187% 21.8% 16.1% | 16.7% 17.5% 184% 154% | 18.1% 18.0%
Net margin 69% 61% 69% 83% 139% | 20% 147% 79% 6.1% | 06% 135% 101% 7.7% | 84% 11.6% 26.3% 9.0% | 10.0% 11.3%
EBITA Margin by Segment
Americas - - - - 12.2% 123% 13.1% 10.7% | 12.7% 18.8%
EMEA - - - - 131% 13.9% 15.0% 12.5% | 14.5% 13.6%
APAC - - - - 17.0% - - - - - - - - - 194% 178% 16.9% | 19.8% 20.2%
Building Solutions North America | 13.9% 12.0% 13.5% 14.7% - 125% 144% 154% 115% | 13.6% 18.0% 150% 121% | 13.4% - - - - -
Building Solutions EMEA / LA 105% 93% 77% 9.1% - 6.7% 86% 78% 77% | 84% 103% 10.0% 10.1% | 12.5%
Building Solutions Asia Pacific 131% 122% 125% 11.7% - 11.8% 13.9% 13.5% 9.1% | 11.0% 11.7% 142% 20.5% | 14.6%
Global Products 16.8% 17.0% 204% 22.3% - 19.8% 221% 21.0% 17.9% | 17.8% 245% 28.0% 30.1% | 30.1%
FRBRIR: JCI A, EBXREESHAT
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$14: JC TBRAUSIFELE (pct)
—

0.5

v v | o v e san sca scs Lsce v L v

Gross margin (1.1) 0.8 2.2) (1.8) 0.3 14

EBITA margin 1.1 (0.8) 15 13 0.8 1.1 13 (0.5) 0.3) (0,1) 23 29 2.0 2.0 (0.9) 0.0 0.7) 15 0.4
Net margin 4.1 (0.9) 0.8 14 6.5 1.8 .1 (34 42 (1.3) (1.2) 2.2 (4.9) 16.1 13 16 0.3)
EBITA Margin by Segment

Americas 0.5 (1.4) 0.1  (0.2) 0.3 6.5
EMEA 0.9 0.8 1.1 0.8 33 0.3)
APAC - (0.5) - - - - 0.7 (1.9) 29 35 0.8
Building Solutions North America 04 (1.9) 1.5 1.2 1.9 37 0.7 0.2 1.1 35 0.4) 0.6 0.6

Building Solutions EMEA / LA 0.7 (12)  (1.6) 14 (16) (0.1) (1.6) 0.0 17 17 2.1 24 24

Building Solutions Asia Pacific 0.1 (0.9 0.3 (0.8) (0.0) 1.1 (0.5) (1.5) (0.8) 22) 0.7 0.2 0.2

Global Products 23 0.3 34 18 18 0.1  (0.8) (0.5) (1.9) 24 6.9 74 74

BRSER: IR, EREREESHRA

Lennox: 26Q2 WIARXRILL-1%, TRAZEFIFRER

WMENFWANRLERL-1% (26Q1 F9+1%), FIURES; X“E=NTRAA
EE-7% (26Q1 5-10%), FEiEKE, FROER,
W/MBEEE+3%, EfhERRN+2%, —R/BEHRERAFRLL-mid-teens,
EF'U’EL'{E:EHﬁZJL&)\”tE 30%, SRNEERSESNEREMBHIDEFEZRSS
Hrps

Bx,
EE+1 2%,

E/
MO

34.9%

R
lle=I

:e:;-, =z
&R

SERAHEER-12%,

M+9%, ZE

BoXtiH; B

+0.9pct, FELRFHESE, FRADGEFRABISRNER

+1%, EAR+16%LEAE+20%,
YITREREAL £, ™A

=
25

Z&—1
L2

ZEREEBRY, BRABARLE+24% (26Q1 7+38%),
ZER/NTEREIEE+3%, Ef

26Q2 REJEFKRFEL+0.4pct =
TEBR, RAEKEFERELL-1.3pct, FIEALLLE
RBEERARBAEERELLER, KR

EAQIRIER.

FiE=RREL-0.3pct &
. ARBRKR SHEETEE
=FEERL
TREAEH +4% ~NAZE
YERFEEIRIGNTIER,; “ERFRABRK AN/
ST /ISERTERMEE Spct & 25%, FALE EPS 1551,

4=

A

H

23.0%;

[E4:, ~NEFRt 26H2 SRAWANRILUIRER MEUEK, FiERRINE

#F£15: Lennox EIE KR S ERiESD _
[ [ 2021] 2022 | 2023 | 2024 | 2025 | 2301 | 2302 | 2303 | 2304 | 241 | 2402 | 2403 | 244 | 2501 | 2502 | 2503 | 2504 | 261 | 2602 |

1% | 6%

Net Sales

| 15%

13%

6%

7%

3% |

4%

3%

10%

6%

| 0%

3%

10%

16% |

2%

3%

-5%

3%

by Segment & Geography

Home Comfort Solutions
United States
Canada

Building Climate Solutions
United States

Canada

1%
1%
-8%
17%
16%
54%

11%
1%
4%

17%
18%
-8%

-7%
-71%
6%
5%
3%
44%

-1%
-2%
16%
21%
21%
8%

5%
6%

-13%

15%
16%
-6%

15%
15%
14%
15%
17%

-18%

25%
27%
7%
17%
19%
-6%

7%
7%
11%
-6%
-71%
22%

3%
2%
16%
5%
2%
51%

-12%
-12%

2%
10%
8%
52%

-21%
-23%
-1%
8%
6%
43%

-10%
-10%
-14%
38%
34%
108%

-7%
-1%
-12%
24%
24%
23%

Residential Heating & Cooling
United States
Canada

Commercial Heating & Cooling
United States
Canada

Refrigeration

18%
16%
35%
-7%
14%
-6%
17%

15%
17%
-1%
8%

10%

-15%

12%

0%
2%
-21%
10%
10%
36%

-4%
-4%
-11%
24%
21%
104%

7%

8%

-2%
15%
14%
41%

1%

1%

1%
19%
18%
44%

ZBRERIR: Lennox 2,

EB RIS
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#16: Lennox XERFIGEDISIK

Gross margin 283% 272% 311% 332% 334% | 292% 324% 314% 30.7% | 325% 33.6% 326% 339% | 306% 348% 328% 326% |309% 349%
Operating margin 141% 13.9% 159% 194% 20.0% | 13.3% 19.8% 13.7% 16.0% | 159% 221% 202% 182% | 145% 23.6% 21.7% 16.4% | 144% 23.0%
Net margin 11.1% 10.5% 11.8% 151% 155% | 93% 154% 95% 125% [ 11.9% 16.9% 16.0% 14.7% [ 11.2% 185% 17.2% 11.9% | 10.3% 17.4%
OPM by S

Home Comfort Solutions - - 189% 212% 21.8% | 163% 21.6% 202% 162% | 16.6% 233% 21.9% 21.7% | 16.2% 253% 222% 19.6% | 13.3% 23.7%
Building Climate Solutions - - 22.5% 22.5% 234% | 16.2% 253% 240% 232% | 21.0% 243% 228% 21.6% | 152% 249% 261% 232% | 19.7% 25.5%
Residential Heating & Cooling | 19.5% 18.7% - - - - - - - - - - - - - - - - -
Commercial Heating & Cooling| 12.8%  9.0%

Refrigeration 8.9% 127%

BRISER: Lennox 8, EBXREIESHATAT

F17: Lennox FERFUBITEILLER (pct)

[ | 2021] 2022 ] 2023 ] 2024 | 2025 | 23Q1 [ 2302 | 2303 | 2304 | 24Q1 [ 24Q2 | 2403 | 2404 ] 25Q1 | 25Q2 | 2503 | 2504 | 26Q1 | 26Q2 ]
Gross margin 0.3) (1.1) 38 2.1 0.1 2.8 34 45 4.6 33 1.2 1.2 31 (1.8) 1.2 0.2 (1.7) (0.8) 0.4
Operating margin 0.9 0.2) 2.0 35 0.6 2.3 3.1 (1.3) 4.0 2.6 2.3 6.6 2.1 (1.4) 1.5 1.5 (2.2) (1.3) 0.3)
Net margin 1.3 (0.5) 13 33 0.3 1.1 2.4 (1.9) 39 2.5 1.6 6.4 2.2 0.7) 1.5 1.3 (3.1) (1.8) 0.8
OPM by Segment

Home Comfort Solutions - - 03 2.3 0.5 0.5 (0.5) 1.8 0.7) 0.3 1.6 1.7 55 0.4) 2.0 0.3 (2.2) (3.9 (1.3)
Building Climate Solutions 0.6 0.5

- - 9.9 (0.1) 0.7 7.7 12.7 9.1 9.3 4.8 (1.0) (1.2)
Residential Heating & Cooling 13 0.8) = = = - - - - - - -

Commercial Heating & Cooling| (4.2) (3.8)
Refrigeration 1.9 38

(1.6)

(5.8)

33

3.0

0.9

BRERIR: Lennox e, EBXREIESHRAT

Daikin: 26Q2 IIARILL+18%, iCEBIERSL

A 26Q2 WM ARIMEF 26Q1, ZZERMMARLL+18%(26Q1 /9+16%),
BRRCR, ZZWANEEL+8% (26Q1 J9+11%), RiFME, Hh, Edl=iEH
BEBWARLL+17%, BICERRELL+7% (26Q1 +11%), DRIFATHOR,
SN REIEE+7%, BMNEIEE+8% , IR E/BARLL+8%, FEIRLL-12%,
LM Applied ARORKAREL+17%, REGENENSLHERERRE/D
HNEURTHIREN, HER+18%, TNERLILELI TR, BUMEEDIHER.
AT EZERTY, BRMEENRE-1%, BARELE MEUEK, PESZE
ABORKARLE-12%, FE/mA/MBEREIRE TR, WM (Fr+/8)
FETHIHHEERLL+25%, EIE. ZEBKERINERSF. SFQSFEFEEEL-1.1pct
Z 34.6%, EEFEERLL-0.8pct E 9.2%, H, SELEFEERRELL-1.2pct,
LAFY25Q1 WMAAEELE, SFEMBRRRFREEN-3pct, BRI
-2pct, HEBK/MMMERPERNERRSITIES#L Spct, ICERA/IMEIERFIND.

#&18: Daikin EUBIKR 3B/ IFS

[ [ Fv2o [ Fv21 | Fv22 | Fv23 | Fv24 | Fv2s | 23Q1 | 2302 | 2303 | 23Q4 | 24Q1 | 2402 | 243 | 2404 ] 25Q1 | 25Q2 | 2503 | 2504 | 26Q1 | 26Q2 |
|

Net Sales | -2% 25% 28% 10% 8% 6% | 23% 13% 7% 8% | 14% 14% 10% 6% 2% -3% 2% 8% | 16% 18%

by S t & Geography

Air Conditioner| -2% 24% 28% 11% 9% 5% 24% 14% 8% 8% 15% 16% 10% 8% 2% -3% 2% 7% 16% 17%
Japan 0% 6% 6% 6% 10% 5% 7% 6% 5% 9% 6% 7% 12% 8% 11% 9% 2% 6% 1% 17%
Americas -4% 32% 50% 18% 11% 9% 35% 16% 21% 10% 25% 28% 9% 12% -5% -3% 6% 8% 29% 18%
Europe 4% 31% 27% 1% 7% 10% 33% 14% 1% -7% -2% 0% 15% 8% 7% 0% 6% 14% 18% 23%
Asia -16% 18% 4% 10% 18% -6% 19% 12% 1% 5% 21% 26% 25% 12% 9% -15%  -11% 1% 4% 17%
China 7% 30% 1% 7% -7% -6% -7% 18% -13% 15% 15% 0% -8% -12% -9% -14% -9% 0% 8% 4%
Middle East -6% 35% 60% 38% 13% 17% 81% 30% 40% 50% 33% 23% 11% 14% 8% 31% 13% 21% 8% 9%
Oceania 8% 31% 23% 5% 9% 7% 14% 0% 1% 6% 13% 17% 11% 8% 2% -5% 0% 8% 22% 28%
Africa 5% 45% 13% 5% 11% 15% 0% 16% -10% 45% -12% 3% 17% -12% 35% 23% 17% 24% 3% 86%

Chemicals -9% 29% 24% 0% 0% 7% 21% -5% -5% 4% 7% 2% 5% -9% 0% -4% -1% 12% 19% 29%

FRBEIR: Daikin 205, EBRAESHAN (AR TUME=TE4H18~T+1F3 5 31 B; SEYBINAGESE, FEANENE, TE.)

FATESESRESRNERE, BEUBERE—TREHR HESS RIS 14
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#%£19: Daikin EEBFIgEISIR _______
[ [ Fvao [ Fvar [ Fv22 [ Fvas [ Fv2a [ Fv2s [ 2301 [ 2302 [ 2303 [ 2304 [ 2401 [ 2402 [ 2403 [ 2404 | 2501 [ 2502 [ 2503 [ 2504 | 2601 [ 2602 |

Gross margin 347% 340% 334% 343% 342% 345% | 334% 354% 350% 335% | 33.5% 342% 349% 33.7% | 341% 357% 355% 33.1% | 339% 34.6%
Operating margin| 9.6% 102% 95% 89% 85% 83% | 74% 108% 104% 68% | 76% 92% 106% 66% | 7.2% 100% 99% 52% | 7.9% 92%
Net margin 65% 72% 67% 61% 58% 57% | 50% 75% 67% 42% | 60% 53% 74% 35% | 69% 69% 65% 32% | 6.1% 58%
OPM by Segment
Air Conditioner | 9.8% 10.0% 89% 83% 80% 82% | 65% 102% 97% 61% | 69% 89% 100% 64% | 64% 101% 100% 51% | 73% 89%
Chemicals 69% 129% 172% 195% 175% 11.8% | 183% 21.0% 235% 173% | 168% 180% 223% 11.0% | 181% 109% 10.8% 6.6% | 16.9% 14.9%
BRISKIR: Daikin e, EEREIESHRAT

#+20: Daikin TERFHEIRFLLER (pct) .
—mlmmmmmmmmmmmm

Gross margin (0.0) 0.7) (0.1) 1.7 0. (0.6) (0.2) (1.1
Operating margin| (0.8) 0.6 (047) (OAS) (0.5) (0.2) 0.3 (OA) (0.4) (1 .7) 0.2 (1 .S) 041 (043) (044) 0.8 (047) (1.4) 0.8 (0.8)
Net margin (0.4) 0.7 (0.6) (0.5) 0.3) (0.1) 0.0 0.0 (1.7) (1.5) 1.0 (2.3) 0.7 (0.7) 0.9 17 0.3) 0.8) (1.1)
OPM by Segment
Air Conditioner | (0.4) 0.2 (1.0) (07 (03) 0.2 0.1 (04 (05 (3 04 (1.3) 03 03 (0.5) 12 0.0 13) 0.9 (1.2)
Chemicals 6.3) 59 44 23 (20)  (58) 6.1 15 37 6.3 14) (300 (120 (63) 12 71 (115 @4 | a1 40
BEERR: Daikin 2%, EBKREIESHRAT

AO Smith: 26Q2 YgAFILL-1%, TELSEFRHEA

SZEWNELE-1% (26Q1 79-2%) , RILE TBERFIERICE, Db, SZ=1t
FWNEEL+5%(26Q1 J9+1%) , ALEZZREREL+3%, EEBRIFIE IR,
PUKERIRIMIESTIBR D X RIHE TiBiRiH, EfthXIAREL-19% (26Q1 7
-11%), EEEWETE, TEZTEHEETBESR.

26Q2 ATERITALL-0.7pct Z 38.6%, ERISELL-2.6pct E 12.4%, 1
IEERE K SR, M ERIERAEL-3.8pct E 21.6%, ZEH AN
LR 1pct B 24.4%, RNKEREAEEY; StRESFNRREL-
53pct, TESHEERTEMN, BT Q2 28, ATELEElkEEEs|
t 2%~4% FVIZE 2%~3%, EEFRFARVKET I B ~ T SR M
M8, 5 EPS $55I XIEE 3.60~3.90 2557¢ FAE 3.60~3.75 %,

7=

—Il:ll

#21: AO Smith EWUBRK RS ER/IXIFS __________
—mmmmm|mmmmmmmmmmm

Net Sales | 22% 6% 3% 1% 0% 1% 1% 7% 6% | 1% 7% 4% 8% 2% 1% 4% 0% | 2% 1%
by Geography
North America | 19% 1% 4% 1% 1% 3% -3% 9% 7% 2% 9% -1% -7% -2% -1% 6% 3% 1% 5%
Rest of World | 30% 7% -1% -4% -4% -14% 6% 1% 4% 4% 0% -10% -9% 0% -2% -1% -13% | -11% -19%
China ($) 32% -9% 0% -5% -17% 8% 4% 5% 5% 0% -13%  -12% -7% -12%  -13% -13%  -21%
BRSEE: AO Smith X%, EEXREIESAFA

#£22: AO Smith =ERFIsEHISIR _
[ [ 2021 [ 2022 | 2023 | 2024 | 2025 | 2301 | 2302 | 2303 | 2304 | 2401 | 2402 | 2403 [ 2404 | 2501 | 2502 | 2503 | 2504 | 26Q1 | 2602 |

Gross margin 37%  35%  39%  38% 39% | 39%  40% 38%  37% 39%  39%  37% 37% 39% 39% 39% 38% | 39%  39%
Net margin 14% 6% 14% 14% 14% 13% 16% 14% 14% 15% 15% 13% 12% 14% 15% 14% 14% 12% 12%
OPM by Geography

North America | 23% 9% 25%  24% 24% | 25% = 28% 24%  23% 26%  25%  23% 21% | 25%  25% 24%  23% | 23% @ 22%

Rest of World | 9% 10% 9% 7% 9% 2% 12% 10% 10% 8% 1% 6% 3% 9% 1% 7% 8% 6% 5%
Segment total 19%  10%  21%  20% 21% | 20%  24% 21%  20% 2% 2%  20% 17% | 21%  22% 19%  22% | 20% 19%
BEEBRIR: AO Smith 5, EBXREIESHRM

== 3 Z
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#&23: AO Smith FERFIEIFRILLER (pct) =
—mmmmmmmmmmmmmm

Gross margin 1.2) (1.6) (0.4) (1.4) 03)
Net margin 1.9 (7.5) 8.2 (0.5) 03 0.9 33 1.9 26.7 1.9 (1.1) (1 ,1) (1 ,9) (0‘9) (0.2) 0.7 1.7 (1.7) (2‘6)
OPM by Geography
North America| (04)  (13.9) 154 (0.9) 0.4 43 6.1 22 50.0 0.9 (2.5 (0.8) (1.5) (1.2) 03 1.1 1.7 (1.5) 3.8)
Rest of World 1.2 (1.3) (1.7) 1.7 (7.3) 3.7 0.5 (24 5.2 (1.0) (3.5) (6.9) 1.1 (0.0) 0.9 45 (2.5 (5.3)
Segment total 1.9 (9.6) 114 (0.8) 0.8 2.0 5.2 1.9 36.4 2.0 (1.8 (1.1) 2.7) (0.8) 0.2 (0.8) 438 (1.4) (3.4)
FRIRIR: AO Smith 245, EIBMRATESHRA

3.2 jEmmE: SWmnt, BREESH
Whirlpool: 26Q2 WAREE-2%, JbEiRHsam

LZEWRERLL-1.7% (26Q1 H9-6.1%) , BRI ; RNMINRELL-6.8%,
SENRWSAEIN. DHRFRIER, AREIZRANREL-1.5% (26Q1 -
7.8%), FEKIR, MIE/EWEOXITHETE, ARBASEREL-1.7% (26Q1
79-3.8%) , HEIEKMEFENEE; NRBLKRE-1.2% (26Q1 59+9.5%),
TRRBTEEIIRIUR, EFTEBEIRETN, HEETHH,

ME\FRIE EBIT FFZRELL-3.5pct (26Q1 J3-4.6pct), HEURE; /YD
E=R, FNEEKRREFMA-1.5pct> KFi-1.0pct> 118/4543-0.75pct= R}
EE$—O.75pct>*E“%ﬁ/ﬁﬁiiﬁi+0.25pct>;E$+0.25pct; IREE Q1, KF R R

AN K, SR IRAERAUNE/ BRI R R AR RN, BBEURBEIEIKIE 1pct+,
ﬂﬁiﬁf%m}%ﬁ’rﬁ;‘%ﬂﬂ, NENNMEIEEUER 25 FHIFKIEH 3~4 B S%RFAZE 5~7 B
B9 7%~13%, RIKIETNA 25 FHLSKEEKTF, RRINEHIFIE,

TARNTUERF 26 MFUIIAIES| 150 {23558, AIEKARE+1.5%; 98 EBIT F
HE~4.0%, BILLOA1R-0.7pct, FAEE, BT 26 FALEARKB-5%, hisk
AR 0%~ +3%, EENRBIFE, IJEHFAT, ARESSERESF EBIT F
SIATRER, R RERL-1.75pct> MH&/LE5H0 +1.5pct> &4 +1.0pct> AR
0.75pct>EH#H/MRIN-0.5pct, I+, Z 6 AEEBREE, A8 LLASE
WI5SEEFETEE, 298 EPS $55/H 3.0~3.5 =5 MAE 2.5~3.0 55T,

#&24: Whirlpool EWIA4AEIR KR KiF/mEFS ____
] 2021 [ 2022 | 2023 | 2024 | 2025 | 23q1 | 2302 | 2303 | 2304 | 241 | 2402 | 2403 | 2404 | 251 | 2502 | 2503 | 2504 | 2601 | 2602 |

Net Sales (organic) 123% -6.0% -3.8% -04% -03% |-52% -72% -11% -03% |-44% 1.2% -07% 1.9% | 22% -32% 1.0% -0.9% | -6.1% -1.7%
by Geography (organic)
MDA North America 109% -79% -01% -49% -08% | -1.6% -44% 3.8% 13% | -81% -56% -42% 1.2% 01% -46% 29% -09% | -7.8% -1.5%
MDA Europe 125% -11.8% -122% - 77% -11.8% -11.1% -83% | -6.9% - - - - - - - - -
MDA Latin America 256% -35% 68% 43% -65% | -04% 4.6% 98% 125% | 84% 149% 8.8% 7.3% 24% -09% -63% -46% | -38% -1.7%
MDA Asia -34% -68% -33% 9.0% - -34% -80% -84% 101% | -1.7% 215% 103% 88% | 165% -3.7% -4.0% - - -
SDA Global 9.4% 6.5% 119% -33% 64% 9.9% 6.8% 9.5% 80% | 95% -12%
by Product (reported)
Laundry 79% -162% 3.9% -140% -4.6% | -29% 05% 146% 44% | -24% -160% -168% -203% |-188% -1.1% 1.7% 2.0%
Refrigeration 102% -64% -73% -120% -6.0% |-102% -147% -49% 23% | -8.6% -121% -126% -146% |-123% -57% -3.5% -2.6%
Cooking 179% -103% -6.6% -16.6% -64% |-148% -11.7% -28% 27% | -27% -176% -232% -21.1%|-211% -9.6% 56% 0.7%
Dishwashing 178% -3.6% -51% -262% -79% | -40% -43% -98% -21% | -09% -389% -333% -31.5%|-31.1% -04% 9.9% 1.7%
BRERIR: Whirlpool 5, EEXRAEIESHRMN
KRR EEAWSER, BESURERE—TURERRH ISR S 16
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#+25: Whirlpool XERFISEHIEINELLIER (pct) ___
—mmmmmmmmmmmmmm

Gross margin (4.5) (0.8) (0.9) (0.6) (1.3) 4.1) (3.6)
Ongoing EBIT margin 18 (3.9 (0.8) (0.8) (O 6) (4.0) 1.7 1.0 18 (O 9) (2.0) (O 7) 0.8 16 0.0 (1 3) (2 7) (4.6) (3.5
Net margin 26 - - (4.4 4.1 - - (1.3) - (1.9 37 1.0 (19.2) 78 (3.8 0.9 12.2 (4.6) 04
EBIT margin by Geography
MDA North America 2.1 (6.3) (1.8) (2.9 (1.6) 6.3) (3.8 0.2 26 4.5 (3.8) (1.9 (1.4) 0.6 (0.4) (2.4) (3.9 (5.9) (3.2
MDA Europe 2.0 (3.4 3.0 - - 31 18 32 37 0.5 - - - - - - - - -
MDA Latin America 0.0 (2.0) 0.4) 14 (0.8) (1.9) 0.7) 1.0 0.1 3.0 0.3) 0.7 24 (1.2) 0.2 (1.2) (1.2) (0.6) (3.0)
MDA Asia 5.9 0.5 (2.2) 16 0.0 1.7 (3.1 2.5) (1.4) 13 27 0.6 17 24 0.9 (1.1 - -
SDA Global - 0.0 17 - - - - 6.9 14 4.0 (1.3) 0.4 34 23 13 25 (5.4)

BRIRIR: Whirlpool &, EBXREIESHRAT

#26: Whirlpool £ EBIT Fi 8 RLFBHMZMERFS (pct)
—mmmmmmmmmmmmmm

Price / Mix 6.0 5.0 (3.8) (2.3) nm 2.8) (3.5) (3.8) 4.5) | (3.8) (3.0 (1.3) (1.0) 0.5

Net Cost 2.0 (2.3) 2.3 1.5 1.0 (0.8) 13 33 55 2.3 1.0 0.5 1.8 1.0 1.0 1.0 1.0 (18) (1.5)
Raw Material (5.0) (6.8) 1.8 nm nm 0.5 1.5 3.0 1.5 nm nm nm nm nm nm nm nm (0.5) (0.8)
Tariff Impact - - - - (1.3) - - - - - - - - - (0.5)  (2.5) (2.5) nm (1.0)
Marketing & Technology Investment| (0.8) 03 (0.8) 0.3) (0.3) (0.8) (0.5 (0.8) (0.8) nm (0.5) nm (0.5) 0.3) nm nm 0.3) 0.5 0.3
Currency 0.5  (0.3) 0.3) (0.3) 03) | (0.3) (0.5) (0.8) 0.0 0.5 0.3) (0.5) 0.3) (0.5) (0.5)  (0.3) nm 0.5 0.3
Europe Transaction - 0.5 0.3 - - - 0.8 0.5 0.8 0.8 0.3)

HREER: Whirlpool 285, EBAREIESHZET (nm=not meaningful)

Electrolux: 26Q2 WINRLREILL +2%, B=4FFFnHA

LEEWARERLL+2.0% (26Q1 79-0.5%), iHEEILRT 2 MNEERFIEGES,
FMELL+1%, CERRE-1%, DX, HFRUM/IAR PRIENERELL+4.5%
(26Q1 /9+3.6%), /MERE, BEMNTIHZORBHEEEREFE, FKFE
BEMLE, 2OREOETIERT, HE/SHERMITOHEFSEINET
BEHEH; tZERNLERLL-2.9% (26Q1 H3-11.6%), MEIEKE, iz ORBHE
2[ELE-3%, RASTWEE, TIHRNEXIXT, BEE5EMEIITT, RZERE
Btb+4.5% (26Q1 /9+8.0%), FEHEF/EFIKE,

26Q2 NEIEMAREFEERELL-5.7pct E-3.2%, SFEpeiit/EEBRHEx
B E$F-7 . 0pct, HP SRS SIEFRXZEAFN-6.1pct, WFFIXI
-2.0pct, FIMREELESR-0.3pct, 25 & IEEPA XFiiBRskTamk 1.4pct, FAlRSIFRE,
SEE7E OPM [REEL+1.3pct = 3.8%; HARUM/TARFHRIERELL+1.0pct =
3.9%; JtERILL+1.3pct = 1.8%, B5IFR 26Q1 XFHEF RIBAETITXIIERES
[BEE-3.3pct 2-2.8%, FIUAIGE; HiZE+1.1pct E 7.7%; WERNERS, BEAR
fahelEREk+4.3pct, EM/EBEETTEMm-0.9pct,

HIRARI4ERs FY26 RUMMIAHEERE i, HErtsEhim/BRER
T, ZESHINBANNETIRSHE, 4 BREASEEMTFRAIFELESS
I N ER T Hier-mErs, EER RLERBENRYIIFEEN, BN
BEERBFE. 26H1 B AERRITTTELY 21 1258, 25 35~40 {25=HH
IReRIT ¥, B Q2 BERE 14 2520, SEATEESNESRELE, ZIFR3F
ZFERZENERF. SCRSEEKE, ARNERTZRLTRE, 5§ 26 FER
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#+27: Electrolux EINREIRK R KgiFSD

] 2021 | 2022 | 2023 | 2024 | 2025 ] 2301 | 2302 | 2303 | 2304 | 24Q1 | 2402 | 2403 | 2404 | 2501 | 2502 | 2503 | 2504 | 2601 | 2602

Net Sales | 142% -28% -40% 51% 3.9% 22%  -84% -79% -08% | -3.7% 6.8% 62% 115% | 7.9% 1.8% 4.6% 20% | -0.5% 2.0%
by Geography
EAPMEA - - 0.4% 16% | -51% -10.8% - - -39%  -04%  29% 33% 12%  -05% 1.7% 3.6% 36%  45%

Europe 10.6% -86% -7.8% -49% -109% -11.5% -42%

APMEA 84%  -05% -84% - - -55% -107% -16.8% 0.7% - - - - - - -
North America 127% -09% -84% 1.7% 61% | 40% -123% -9.6% -145%|-13.0% 47% -03% 17.0% | 122% 41% 109% -17% |-11.6% -2.9%
Latin America 337% 42% 152% 223% 52% | 209% 5.6% 76% 294% | 148% 26.6% 258% 218% | 163% 2.6% 03%  41% 80%  45%

BEERIR: Electrolux 85, EBXR4IESHRAT

#28: Electrolux FERFIEHIEIT

[ 201 | 2022 | 2023 | 2024 | 2025 ] 23a1 | 2302 | 2303 | 2304 | 2401 | 2402 | 2403 | 2404 | 251 | 2502 | 2503 | 2504 | 2601 | 2602

Gross margin 191% 131% 127% 149% 165% | 13.1% 155% 142% 8.5% 127% 155% 153% 158% | 159% 17.0% 16.7% 165% | 13.9% 9.0%
Operating margin 5.4% -02%  -22% 0.8% 2.8% -0.8% -0.4% 1.8% -9.0% | -2.3% 1.2% 1.0% 2.8% 1.4% 2.5% 2.8% 43% -09% -32%
Net margin 3.7% -1.0%  -39% -1.0% 0.7% -1.8% -2.0% 04% -115% | -40% -02% -0.7% 0.4% 0.1% 0.6% 0.6% 1.3% -1.6%  -52%
OPM by Geography
EAPMEA = 2.2% 4.1% 1.7% 1.7% 1.7% 3.7% 3.0% 2.9% 3.8% 6.3% 41% -0.7%
Europe 8.1% 1.5% -3.5% -04% -32% 45% -13.5%
APMEA 9.6% 7.7% 3.0% - 3.4% 5.4% 6.6% -2.7% - -
North America 1.7% -51%  -52% -39% -13% | -38% -14% -37% -125% | -121% -31% -22% 0.4% -2.9% 0.5% 0.2% -29% | -10.0% -124%
Latin America 6.7% 4.4% 5.6% 72% 7.7% 3.8% 4.8% 5.6% 7.5% 6.0% 7.9% 6.5% 8.0% 6.2% 6.5% 5.7% 11.5% | 13% 6.3%
BEERIR: Electrolux A%, EBEXRAIESHARAT

#®29: Electrolux EERFIGENIEIFRLLZER (pct)
_mmmmmmmmmmmmmmmm

Gross margin 0.1) 4.1) (0.4) 2.2 16 1.7 16 (1.0) 0.4) 0.0 8.1)
Operating margin 04 (5.4) 2.1) 3.0 20 (6.0) (2.0) 29 (3.5 (1.5) 1.6 (0.8) 11.8 3.7 13 1.7 1.5 (243) (5.7)
Net margin 03 4.1 (2.9 2.9 17 (5.0) 2.7) 2.1 (6.2) 2.2) 1.7 (1.1) 11.9 4.1 0.8 13 0.9 1.7) (5.8)
OPM by Geography
EAPMEA - - 4.1 19 - - - - 1.1 2.7 (3.4) 14.5 14 13 2.1 2.7 1.1 (3.6)
Europe 0.2 (3.8) (5.0) (5.6) (4.5) 39 (12.4) - -
APMEA 2.5 0.4 @.7) - - 40) @47  @3) (48 - - - - - - - - -
North America (1.5) (12.7) 0.1) 13 2.6 (11.4) 0.8 5.8 1.0 8.3) (1.7) 1.5 12.8 9.2 3.7 24 (3.3) (7.0 (12.9)
Latin America 2.8 2.6 1.3 15 0.5 2.0 (0.0 (1.1) 4.1 2.2 3.1 0.9 0.4 03 (1.3) 0.8) 3.5 5.0) (0.2)
ZBRERR: Electrolux A, EEXRAIESHRAT
Panasonic: 26Q2 SREXINFELL+7%, BTS2 LRE
HENTERETEDIPANELL-2% (26Q1 5-4%), BEETTEHRISHERN
FEE+13% (26Q1 A+7%), BITWARLL+10% (26Q1 9+6%), FKEBZRSS
WNGITRELL+7% (26Q1 5+3%), IRLLITIRE; ,\EF' HVAC 4 “‘Béﬁﬁ%ﬁﬁﬂ;&
B, HAR L SZReR0EMEKE, I W?ﬁﬂ[']i)ﬁk‘:ﬁﬁ #z
BeeEENENBI/MEE TR, SHPEARBERIREEUNIITZSHEHE T '%‘sz%io
LBFENBEFZFRREL+1.2pct, EEFEXRRFLL+4.5pct; HA, HaedEEn
ERFEZRRELL+1.3pct = 3.8%, EEMRTISIFEF, #K ﬁ"[@&ﬁﬁﬂﬁﬁ
2; BRETENSHERLL-0.8pct = 3.6%, HVAC HEXNZE/EBNGRBIE
TEk, WEAEZEIE, BIRM+4.5pct £ 9.0%, ZERATHFERELEE. IE
BSENSHE FY27 WARZRIES|, LRI HERES|; MERERINIEERS
AANTDEFIEHTRERNESERE, BSVRERE—TREEH UESRRIRS 18
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a

31+1%, AIHEBRIDE+4.3pct E 5.5%, Hit HVAC Tkisiiss.

#%30: Panasonic {5 BB EEWILIKIFS
[ [ Fva1 [ v2a [ rvas [ Fae ] Fras | v2e | 2301] 2302 | 2303 | 2304] 2401 | 2402 | 2403 | 2404 | 25Q1 | 2502 ] 2503 | 2504 | 2601 | 2602 ]

Net Sales |—10,6% 103% 134% 14% -05% -4.8% | 9.6% 28% 0.0% 0.9% | 19% 45% 19% -1.3% I -6.5% -10.6% -9.7% -4.1% | 54% 64%

by S & Division

Smart Life - - - - - -5.0% - - - - - - - - - -29% -75% -56% | -3.7% -24%
Major Appliances - - - - - -71% - - - - - - - - - -6.5% -45% -13.9%| -24% -1.8%
Small Appliances - - - - - 0.8% - - - - - - - - - -0.5% -13% 0.5% | 45% 6.9%
AVC - - - - - -8.1% - - - - - - - - - -1.1% -10.9% -6.8% |-13.9% -13.8%

HVAC & CC - - - - - -0.8% - - - - - - - - - -48% -06% -35%| 6.6% 13.3%
HVAC - - - - - -1.1% - - - - - - - - - -3.8% -31% -26% | 56% 14.6%
cC - - - - - -0.3% - - - - - - - - - -7.6% 40% -6.1%| 89% 9.4%

Electric Works - - - - - 4.1% - - - - - - - - - 43% 20% 35% | 63% 9.8%

Lifestyle - 28% 100% 0.1% 3.7% - 55% 03% -37% -09%| 50% 45% 47% 35% | 23% -16% -28% -24% - -
Living Appliances and Solutions - 40% 68% -09% 0.9% - -02% 02% -79% -12%| 59% -12% 18% 19% | 0.7% -3.6% -3.1% -6.3% - -
Heating & Ventilation A/C - 22% 11.8% 06% 11.8% - 99% -16% 00% -25%| 71% 149% 88% 159%| 7.6% -38% -34% -27% - -
Cold Chain Solutions - 211% 303% 125% 3.1% - 246% 20.5% 108% 9.7% |104% 11.8% 32% -13%|-05% -7.7% 42% -6.0% - -
Electric Works - 33% 11.0% 44% 27% - 11.0% 7.8% 22% 42% | 38% 01% 35% 53% | 1.7% 45% 22% 3.7% - -

BRI Panasonic N, EXREEENRA (AR TUWE=T-1F4818~TE3 B 31 B, ZEISECNABEEE, FEANTVE, TE.)

#31: Panasonic TERFIgEHIEIR .
[ [ rva1 [rv22 [ Fv23 [ Fv2a [ Fv2s [ Fv26 [ 2301 [ 2302 [ 2303 [ 2304 [ 24Q1 [ 2402 [ 2403 [ 2404 [ 2501 [ 2502 [ 2503 [ 2504 [ 2601 [ 26Q2 |

Gross margin 295% 282% 27.0% 294% 31.1% 314%|28.0% 29.0% 29.0% 304%|29.0% 29.7% 305% 324%|31.7% 31.8% 30.5% 33.0% |30.3% 33.0%
Operating margin 39% 4.8% 34% 42% 50% 29% | 25% 45% 49% 58% | 1.9% 39% 62% 6.1% | 3.8% 46% 41% -03%| 3.6% 9.0%
OPM by Segment & Division
Smart Life - - - - - -2.7% - - - - - - - - - 25% 22% -81%|-6.6% 3.8%
HVAC & CC - - - - - 1.8% - - - - - - - - - 44% 12% -20%| 29% 3.6%
Electric Works - - - - - 5.0% - - - - - - - - - 44% 57% 64% | 34% 9.0%
Connect - - - - - 73% | 55% 26% 32% 3.0% | 44% 20% 59% 58% | 85% 19% 71% 82% |10.6% 7.2%
Industry - - - - - 35% | 13% 14% 37% 44% | 23% 63% 50% 43% | 03% 68% 93% -6.1% | 40% 11.7%
Energy - - - - - 71% | 1.7% 124% 9.6% 132% | 29% 102% 150% 19.5% | 10.5% 145% 0.5% 154%|-1.4% 13.0%
Lifestyle - 31% 3.0% 35% 3.6% - -01% 47% 25% 4.0% | 27% 27% 29% 50% | 35% 41% 34% 0.6% - -
Living Appliances and Solutions| - 68% 62% 50% 55% - 28% 67% 48% 45% | 43% 43% 38% 79% | 56% 69% 59% 13% - -
Heating & Ventilation A/C - 31% 00% 1.0% 13% - |-107% 56% -24% -0.6% | 02% 25% -04% 23% | 02% 5.6% -09% -03% - -
Cold Chain Solutions - -27% 35% 57% 49% - 35% 58% 00% 48% | 34% 52% 65% 27% |53% 34% 64% -41% - -
Electric Works - 36% 46% 64% 6.8% - 55% 48% 59% 77% | 61% 44% 66% 95% | 6.1% 48% 64% 6.8% - -

FEEISEIE: Panasonic N, EBAREIFSHATAT

$32: Panasonic £BRFISHISIFRLLES (pct) _
reTTE—— 2B s L o ozl e [zsae e Lasaz s saal san szl e [zsae zoan [zsaz
1.0 14

Gross margin 0.8 (1.3) (1.2) 24 03 2.3 2.2 (1.4)
Operating margin 0.1) 1.0 (1.4) 0.8 0.8 (2A1) (1.7) 1.2 0.5 19 0.7) (OAS) 13 0.3 2.0 0.6 (2‘2) (6‘5) 0.2) 4.5
OPM by Segment & Division
Smart Life - - - - - (5.6) - - - - - - - - - 0.5 (0.4) (12.8) | (8.6) 13
HVAC & CC - - - - - 0.0 - - - - - - - - - 18 02) (3.7 17 0.8)
Electric Works - - - - - (1.2) - - - - - - - - - 0.6 03) (25 | 0 45
Connect - 8.0 (3.9) 15 24 14 89 6.1 36 (1.8) | (1.0) (0.3) 2.7 2.8 4.1 (0.1) 12 23 19 53
Industry - 32 (16) (2.8 1.0 05) | 49 (@48 (3.6 (0.8 1.1 49 12 0.1 | 1 0.5 43 (104) | 38 49
Energy - 2.8 (5.2) 6.3 47) (6.7) | (44 6.3 45 13.1 12 (2.2) 5.3 6.3 7.6 44 (144) 41 | (119 (1.5)
Lifestyle - (1.6) (0.2 0.5 0.1 - (1.1 0.1 (1.5) 0.6 29 (1.9) 0.4 1.0 0.8 13 0.5 (4.4) - -
Living Appliances and Solutions| - (19) (06) (1.2 0.5 - 0.4 08 (1.2 @37 14 23) (1.0) 35 14 18 2.1 (6.7) - -
Heating & Ventilation A/C - (3.5 (3.1 1.0 0.3 - (11.00 (0.5 (.79 (06) | 109 (3.1 2.0 3.0 (0.0) 3.0 0.7) (2.6) - -
Cold Chain Solutions - (1.5) 6.2 22 0.8) - 72 4.1 3.7) 0.8 0.1 (0.6) 6.5 (2.1) 19 (1.7)  (02) (6.8) - -
Electric Works - 0.5 1.1 18 0.3 - 0.2 1.7 1.1 2.7 0.6 0.4) 0.8 19 (0.0) 0.4 03) (27 - -

BERERIR: Panasonic A%, EBXRAIESHARAT

LG: 26Q2 WARILL+15%, EBFIgEHISENE

BFENAEWELL+15% (26Q1 H+4%), IRLLERIE; HEEHEP (Home
Appliance, AEBMNRZTTE) MANRLL+7% (26Q1 A+4%), BIAIRKR (Media
Entertainment, EB{/E~28%) WARBEL+16% (26Q1 J9+4%), 47 (Eco
Solution, BEIEZE) WANEEL+3% (26Q1 79-8%), ZREESREE(AIALLIZE. HY
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) ElIXREIE S T ST/

R AT SRR "s&m" Eﬁﬂ%, hRE B2B/Z FEHENITIIMRSS, BT
BImTtHA, Prime Day Fhn), FXREMEK, AEMZmET OLED KEX
RIFEmmi Tt ,E“’Fﬁiﬁ& webOS SFEIAT K, BEE==ENEER
BINKRD, [E5R, NEHETNERNRAMAHELEFIERED, TREERS.

BAGHE, AFATELEFEERRLL+3.5pct £ 6.6%, HEBFEF[LEFE
EREE+3.1pct = 9.7%, FARREKRELL+8.7pct &= 4.3%, &SELL-0.8pct =
8.6%; IRNRRIESSS 2 MERES, AAARTERART. ENEEREN
RAENERBIMZERINE, SIFEUERRIF A EIER BREE, RETH
ESBNSHRPREHEMWIRAA LT RS, FllSSIRNIEINEX. &= 26H1
R, RE Al FIRFORERRS ZEFITRERE 6000 1Z87T, BIRFRIAES
12, BIRRERIR, ¥ e, 59 CDU BISEIR NVIDIA AL,

#33: LG Electronics B{FEIqR S ERLSKIFS
[ 2021 [ 2022 [ 2023 ] 2024 [ 2025 [ 23Q1 [ 23Q2 [ 2303 | 234 [ 2401 [ 2402 [ 2403 [ 2404 ] 25Q1 [ 252 | 2503 | 2504 [ 2601 [26Q2]

Net Sales |287% 129% 09% 42% 17% | -33% 27% -22% 57% | 33% 85% 7% -1.5% | 7.8% -44% -14% 48% | 43% 149%
by Segment

HS (Home Appliance Solution) - - - - 53% - - - - - - - - 93% 28% 47% 46% | 3.6% 72%
MS (Media Entertainment Solution) - - - - -7.0% - - - - - - - - -22% -135% -9.5% -33% | 44% 16.4%
VS (Vehicle Solution) - - - - 4% | - - - - - - - - |e8% s8% 14% 53% | 7.8% 62%
ES (Eco Solution) - - - - s | - - - - - - - - |180% 43%  14%  61% | -76% 3.1%
H&A (Home Appliance & Air Solution) | 21.7% 103% 08% 10.1% - | 06% -10% -02% 45% | 7.3% 106% 11.7% 11.0%

HE (Home Entertainment) 306% -87% -95% 7.2% - |-174% 90% -39% -7.4% | 39% 153% 52% 53%

VS (Vehicle Component Solution) 200% 291% 173% 47% - |271% 312% 67% 107.6%|115% 1.0% 43% 24%

BS (Business Solutions) 158% 112% -111% 51% - |-266% -134% -69% -47.0%| 65% 99% 51% -16%

FEEISEIE: LG Electronics N, EBxREIESHARAT

Z£34: LG Electronics EERFIGEHIGIR
[ [2021] 2022 [ 2023 | 2024 | 2025 | 2301 | 2302 [ 2303 | 2304 ] 2401 [ 2402 | 2403 [ 2404 | 25Q1 | 2502 | 2503 | 2504 | 2601 | 26Q2 ]

Gross margin 253% 242% 235% 244% 234%|253% 244% 242% 205%|255% 26.1% 243% 21.8% |246% 250% 24.0% 203%|260% 27.7%
Operating margin 52% 43% 42% 39% 28% | 73% 37% 48% 14% | 63% 55% 34% 06% |55% 31% 31% -05%| 71% 6.6%
OPM by Segment
HS (Home Appliance Solution) - - - - 4.9% - - - - - - - - 9.6% 6.7% 56% -27%| 82% 9.7%
MS (Media Entertainment Solution) - - - - -3.9% - - - - - - - - 01% -44% -65% -48% | 72% 4.3%
VS (Vehicle Solution) - - - - 5.0% - - - - - - - - 44% 44% 57% 57% | 69% 63%
ES (Eco Solution) - - - - 6.9% - - - - - - - - 133% 95% 6.1% -98% | 88% 8.6%
H&A (Home Appliance & Air Solution)| 82% 38% 67% 6.2% - 127% 75% 68% -1.7%|109% 79% 63% -1.6%
HE (Home Entertainment) 64% 00% 25% 21% - 60% 39% 31% -1.7%| 38% 27% 13% 09%
VS (Vehicle Component Solution) -13.0% 20% 13% 1.1% - 23% -23% 54% 02% | 20% 3.0% 00% -0.8%
BS (Business Solutions) 21% 04% -08% -34% - 44% 02% -15% -71% | 08% -04% -55% -9.9%

FEEISEIE: LG Electronics N, EBxREIESHARAT

#&35: LG Electronics XERFIGENIGIRELLIERN (pct)

_mmmmmmmmmmmmmm

Gross margin (15  (13) (0.7 0.3 (100 | 31 (13 0.4 1.7 (1.1)  (0.3)
Operating margin (16) (120 (0 (©5 (@11 | (1.9 (04 13 1.0 (1.0) 1.8 (1A4) 0.8) (OAS) (24) (0.2) (H) 1.5 35
OPM by Segment
HS (Home Appliance Solution) - - - - (0.3) - - - - - - - - 0.1 0.0 (@1 (1.6) | (14 3.1
MS (Media Entertainment Solution) - - - - (5.1) - - - - - - - - (3.5) (6.9) (6.7) (3.9 71 8.7
VS (Vehicle Solution) - - - - 39 - - - - - - - - 25 14 5.6 6.4 25 19
ES (Eco Solution) - - - - 0.7) - - - - - - - - 0.4 03) (1.2) (56) | 45 (0.8
H&A (Home Appliance & Air Solution)| (2.1)  (4.4) 29 (0.5) - 71 2.1 @1 @1 | (1.8) 0.4 (0.4) 0.2 - - - - - -
HE (Home Entertainment) 0.7)  (63) 25 0.6) - 14 45 0.1 0.7 22 (13) (19 25
VS (Vehicle Component Solution) ©64) 159 (06) (1.3) - 2.6 4.8) (0.6) 6.4 0.3) 53 (3.5) (1.0
BS (Business Solutions) B9 (55 (120 (26 - (1.1 (7)) (88 (83) | (36) (06) (40) (2.8)

BRIRIR: LG Electronics N, EBXREIESHRAT

FRBEBIBHIEERNSER, BRURERE—RRERNA IESHTIRE
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Samsung: 26Q2 RBUIARLL+3%, BFIEELEERE

SENTBTRENERME VD/DASSEBIIARELE+3% (26Q1 7-1%), H
FREEIIFRTE VD WEBRELE+10% (26Q1 7-1%), REIRIR, TEZABESHEX
Tokwonh; EfthzxFBFrE DA WSIKMAREL-4% (26Q1 %—1%), FEmES. 5
88, NEFUHKIE Al SBCEBIR BT RER N, BURESIERZTH. 26Q2
A7) VD/DA WEEEREZERLL-1.5pct 2-0.1%, B%EmE?rjc, BERS, BA

ITEREF. i, BENFTEFEBNRLL+470%, FFESIE; FrE DS*OEB
ZEFEE=RRELL+68.7pct & 70.0%, RehEEAR 1L

#+36: Samsung EFEWR D ESIKIES o
[ [2021[2022] 2023 2024 [ 2025 [ 231 ] 2302 | 23Q3 | 2304 [ 2401 [ 2402 [ 2403 ] 2404 | 2501 | 2502 ] 2503 [ 2504 2601 | 2602 ]

24% | 69% 130%

Revenue | 18% 8% -14% 16% 11% | -18% -22% -12% -4% | 3% 23% 17% 12% | 10% 1% 9%
by Division & Business
DS (Device Solutions) 21% 3% -32% 67% 17% | -49% -48% -29% 8% | 68% 94% 78% 39% | 8% 2% 13% 46% | 225% 357%
Memory 31% 6% -36% 91% 23% | -56% -57% -31% 29% | 96% 142% 111% 46% 9% 2% 201% 61% | 292% 470%
DX (Device eXperience) 13% 10% -7% 3% 7% | -4% -10% -7% -7% | 2% 5% 2% 2% 9% 4% 8% 9% 2%  10%
MX (Mobile eXperience) 10% 11% -10% 8% 10% | -2% -13% -7% -7% | 5% 7% 2% 3% | 10% 7% 12% 14% | 3% 14%
VD / DA (Visual Display & Digital Appliances)| 16% 9% 7% 0% 1% -9% 3% -T% -8% -4% 0% 3% 1% 8% -2% 2% 3% -1% 3%
VD (Visual Display) 14% 6% -9% 2% 0% | -15% -4% 7% -9% | -3% 4% 4% 3% 8% 1% 4% 2% | -1% 10%
DA (Digital Appliances) 19% 12% 5% 2% 3% | -1% 2% 7% -8% | 6% -4% 3% -1% | 7% 3% 1% 3% | -1%  -4%
SbC 4% 8% -10% -6% 2% | -17% -16% -13% 4% | -19% 18% -3% -16% | 10% -17% 1% 17% | 14%  18%
Harman 9% 32% 9% 1%  10% | 19% 17% 5% -1% | 1% 4% 1% 1% | 6% 6% 12% 18% | 12% 20%

BRIRIR: Samsung A, ERKEEIESHARTRT

#37: Samsung TERFIEEISIR

&3 1. camsung t=mage et _____________________________
] 2021]2022]2023 ] 2024 ] 2025 | 2301 | 2302] 233 | 2304 | 24Q1 ] 24Q2 ] 2403 | 2404 2501 ] 25Q2 | 2503 | 2504] 2601 | 2602 ]

Gross margin 40.5% 37.1% 30.3% 38.0% 39.4% |27.8% 30.6% 30.8% 32.0% |36.2% 40.2% 37.9% 37.6% |35.5% 34.2% 38.9% 47.2% |61.2% 69.6%

Operating margin 185% 144% 25% 109% 13.1%| 1.0% 11% 3.6% 42% | 92% 141% 11.6% 86% | 85% 63% 14.1% 21.4%|427% 52.2%

Net margin 143% 184% 6.0% 11.5% 135% | 25% 29% 87% 94% | 94% 133% 12.8% 103%|104% 69% 59% 20.9%|353% 41.7%

OPM by Division & Business

DS (Device Solutions) 30.6% 24.2% -22.3% 13.6% 19.1% |-33.4% -29.6% -22.8% -10.1%| 8.3% 22.6% 13.2% 9.6% | 44% 13% 21.1% 37.3%|65.7% 70.0%

DX (Device eXperience) 105% 7.0% 85% 71% 69% |9.1% 95% 85% 6.6% |86% 65% 75% 57% |91% 76% 72% 29% |57% -1.7%
MX (Mobile eXperience) 125% 94% 12.0% 9.0% 10.0%|124% 11.9% 11.0% 109% [10.5% 81% 92% 8.1% |11.6% 10.6% 10.6% 6.5% | 73% -21%
VD / DA (Visual Display & Digital Appliances) | 6.5% 22% 22% 3.0% -03% | 13% 51% 28% -04%|39% 34% 37% 14% |21% 14% -07% -41%| 14% -0.1%

BREER: Samsung A%, EBXRAIEEHFA

#&38: Samsung FERFIGEHISITRELE (pct) _________
_mmmzmmmmmmmmmmmmmmmm

Gross margin B4 68 77 1.7 95 (66 10 ©07) (60) 10 256 354
Operating margin 33 @1 (118 83 22 |72 (71 (105 (0) | 82 130 80 44 | ©7) (78 25 129 | 342 459
Net margin 31 41 (124 55 21 |(@21) (115 (36) (45| 69 104 41 09 | 10 (64) (68 106 | 249 349
OPM by Division & Business
DS (Device Solutions) 101 (64) (465) 359 55 |(648) (646) (451) (114)| 416 522 360 197 | 39 (13) 79 276 | 613 687
DX (Device eXperience) 03 (35 15 (14 (02|04 27 10 28 |05 @) (10 09| 05 12 (03 @7 ]34 ©3)
MX (Mobile eXperience) 10 (1) 26 (9 09 | 06 30 09 46 |19 (@E8& (18 @8 | 12 25 13 (17| @3 @127
VD / DA (Visual Display & Digital Appliances)| (0.9) 43) (00 08 (34 | @38 27 11 00 | 26 (17 10 17 | (19 (0 @5 G4 | ©7n @15
BEER: Samsung A%, EBXRAIESHRAT
3 VD=Visual Display, EB#jl/SET8/EE%; DA=Digital Appliance, Ki%t/=18//NREKEHESE,
4 DS=Device Solutions, ¥S{KNEIR.
IESHRIRS 21
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GUOLIAN MINSHENG SECURITIES 13-

a

SEB: 26Q2 IAFEILL+1%, #ESEFNGIKTREE

U NREERIEL+1%(26Q1 F9+3%) , /IMEREIE. Hrp C iR +2%,
EMEA BEL+1% (26Q1 J9+3%), FARRAERLISH, EREIESS L, B
AR TIEE, Hith EMEA ERB-RZR NBINEAIATE,; MR +10% (26Q1
H+7%), HPdtE+15%, BRI, ELERRESE, mE+1%, HbiE, T
M RIECRERE, BEhEREF (26Q1 +2%), (REZSRMNE, ABUEBREK
Rk, ETHNERRL-1%, BA/FETEE, BETE, NI RGETN
HE8, WINFEMRELL+1%, Heh EMEA-1%/2E0+14%/T0M+ 2%,

Q2 AFIZOEERE (ORfA) EEL+45%, REER+1.7pct £ 5.4%, H1 &
R, PEARHRIFIRGR. EEXFIERKSET/ ARMICRISBIESM, EH5F
Rebound iHEI—RIEFFZFNFFE, 26H1 IFE:SFFEEERA,

#39: Groupe SEB BIAEIIR HEREKIFS
—mmmmpmlmmm'm@llmmmm'mm

Revenue (organic) | 16% -5% 5% %
by Business & Geography (organic)
Consumer 16% -6% 3% 6% 1% 7% 5% 6% 8% 6% 6% 8% 6% 3% 2% -1% 1% 3% 2%
EMEA 19% -11% 7% 10% 2% -5% 13% 7% 11% 8% 9% 14% 10% 3% 4% 0% 1% 3% 1%
Western Europe| 15% -13% 0% 5% 1% -10% 3% -3% 6% -3% 1% 13% 7% 0% 7% 1% -2% 5% -1%
Other Countries| 29% 7% 23% 23% 4% 7% 37% 30% 22% 33% 28% 16% 17% 7% 0% -1% 8% -2% 3%
Americas 19% -6% 1% 9% 5% | -14%  -T% 16% 7% 14% 12% 10% 4% 0% 1% -10% 1% 7% 10%
North America 18% -10% -3% 8% -5% -22% -7% 15% 0% 8% 4% 13% 5% 5% -12% -14% 5% 5% 15%
South America 22% 6% 12% 14% -6% 7% 5% 17% 26% 27% 31% 2% 2% -8% -8% 2% -8% 11% 1%
ASIA 11% 2% -1% -1% 3% -6% 2% -1% 3% 1% -1% -1% -2% 4% 4% 3% 0% 2% 0%
China 1% 5% 1% -1% 3% -5% 6% 0% 3% 1% -1% -2% -3% 4% 3% 4% 1% 2% 0%
Other Countries| 11% -6% 7% 2% 3% -13% 9% -6% 2% 1% -1% 4% 4% 8% 5% 1% -2% 2% -1%
WMF Professional 10% 9% 27% -5% -6% 29% 21% 43% 16% 19% 4% -22%  -12% | -22% 4% -4% 0% 1% -6%

BEIRIR: Groupe SEB Af, EBXRAUESHRAT

DeLonghi: 26Q2 WIARIEL+9%, LiREFIIESI

HENTEWBIBRCERLL+9% (26Q1 A+7%), IRHIRE; BELCES M
X, LEFCHKARL+9% (26Q1 H+1%), HhxRAWSESMEBULE, H/
B/EERME T ETIREREENE, MEISKES, E5E0R, REERK
EFEREERE , RNV SIELERRIBIS ; SEMEIEL+21%(26Q1 +18%),
SRR, RAWSEIUEILE, E%ﬁubuﬂimimt’t&%%*ﬁ%gm' FIRIE
RENERLE-11% (26Q1 A+4%), TEZEEWX ISR EZMIEXENE; TAE
Eb+4% (26Q1 A+17%), RFGERME, Tl REE.

EFISE, 26Q2 AF)EZYE EBITDA REk+2.6pct = 17.6%, EBIT ZELH,
+3.4pct E 14.0%, ELMERER, L 26Q2 WA\ JIEE, 2= 1500 HETEF
IESREREY 1.7pct; A, BRAMEWISE SHHRT, RAWSIEKEESEINR
0, RER AW SIEREBEN R EHEZE AR NIE IR RERNG, ZERA TR 26
FEWRMEBUSKTER, 298 EBITDA 152|H€6.4~6.6 {2 LIEZE€6.7~6.9 12,

FRBEBIBHIEERNSER, BRURERE—RRERNA IESHTIRE 22
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GUOLIAN MINSHENG SECURITIES

#+40: Delonghi ZIRRiCEEWR S EHGKIFS
[ [2021] 2022 [ 2023 | 2024 [ 2025 | 23q1 | 2302 [ 233 | 2304 | 24Q1 [ 24Q2 | 2403 [ 2404 | 2501 [ 25Q2 | 2503 | 2504 [ 26Q1 | 26Q2 ]

Revenue (excl. FX) |

24%

-6%

0%

7%

10% | -19%

-1%

8%

8%

| 7%

2%

5%

1% |

14%

10%

12%

8% |

7%

9%

by Geography (excl. FX)

Europe
South West Europe
North East Europe
Americas
MEIA (Middle East, India & Africa)
Asia-Pacific

26%
27%
24%
33%
46%
9%

-11%
-8%
-14%
-1%
-4%
12%

3%
-2%
1%

-10%

-8%

2%

10%
7%
13%
6%
9%
-6%

9%

9%
16%
18%

-18%
-25%
-8%
-31%
-28%

3%

6%
-2%
19%

-15%

7%

-2%

9%
7%
12%
14%
-2%
3%

13%
10%
17%
-6%
13%
5%

13%
10%
17%
3%
-12%
-3%

5%
1%
10%
-7%
9%
-4%

7%
2%
13%
9%
4%
-6%

12%
10%
14%
14%
38%
-5%

10%

16%
22%
23%

9%

11%
9%
16%

9%

8%
25%
20%

8%

4%
12%
16%

1%

18%
4%
17%

9%

21%

-11%

4%

AY==3

RESRR: Delonghi 5, EEXRAUESHRAT

#41: Delonghi EERFIGENISIFEREL (pct)
_mmmmmmmmmmmmmmm

Grossmargin | 05 (24 16 17 11| ©6) 7 | o 3| 3 | 11 04
adj. EBITDA margin| 04 (45 29 1.6 4 | a3 5.6 5.7 o | 1.9 2.o 1.4 1|12 05 0.7 ) | o 26
EBIT margin | 09 (03 24 16 (02) | an 40 46 7 | 15 1.9 36 14 | o8 03 0.0 (142) | 34
Net margin 12 (41) 25 08  (03) | 05 34 43 4 | o9 08 2.0 08 | (02 (01 (03 | 1.8
BEERIR: Delonghi &, EEXERAIESHARAT
SharkNinja: 26Q2 IIAREL+22%, LiRLETRER

SFEWRL+22% (26Q1 A+16%), ST, UIRE; DMK, 5F

BaRE+4% (26Q1 A+17%), (RiFtafE; %LI&’E’XE':%IEI:M%% (26Q1
$9+20%), Ninja Luxe Café IIHEHNA2 Ninja CRISPi SSYERIELHRINIGE, 7
M/ EXRR/AENERERAEE; ﬁﬂ%ﬂ%%ﬁtbﬂ?% (26Q1 53-3%),
Ninja BlendBOSS A= mBIFIRaNGIKIBE,; EBRKEINEERLL+65%
(26Q1 +41%) , ety o K, i—"'l*:ib%ﬂﬂl)\ﬂl:b+16%(26Q1 73+8%),
HABXIHWARELE+37% (26Q1 J9+32%), RELITIRIE,

LN FEFERLL-0.3pct FE 48.7%, EEFIEERLL-1.5pct Z 10.2%,
KRENDT, BRERMFT AT, 2FERIEIRIESIH 11.5%~12.5% L3
E16%~17%, £F EPS EiALY 7%= 6.45~6.55 3555, TR 2 R LJFFRER.

#+42: SharkNinja B{FSR 2 8REKIFRD
[ [2022] 2023 2024 | 2025 | 23q1 [ 2302 | 23Q3 | 23Q4 ] 24Q1 [ 2402 [ 2403 | 2404 | 25Q1 | 2502 | 2503 | 2504 | 26Q1 | 26Q2 |

Net Sales | 0% 14% 30% 16% | 6% 22% 13% 16% | 25% 31% 33% 30% | 15% 16% 14% 18% | 16% 22%
by Category

Cleaning Appliances

Cooking and Beverage Appliances

Food Preparation Appliances

Other / Beauty & Home Environment Appliances

-1%
-8%
8%

-6%
34%
1%

13%
19%
80%
68%

7%
6%
32%
45%

-5%
11%
-8%

1%
68%
4%

-11%

30%
31%

7%
32%
1%

2%
28%
74%
66%

13%
11%
85%
176%

17%
21%
73%
71%

20%
19%
89%
31%

5%
5%
45%
26%

8%
-4%
53%
25%

12%
6%
12%
57%

3%
12%
28%
63%

17%
20%
-3%
4%

4%
36%
13%
65%

by Geography

North America
Europe
Rest of World

-1%
3%
2%

3%
70%
-1%

26%

40%

13%

21%

-6%
68%
-6%

8%
80%
47%

2%
85%

-11%

8%
59%

-43%

22%

31%

34%

25%

26%

54%

22%

49%

15%

14%

14%

20%

9%

26%

16%

21%

8%

32%

16%

37%

.
YN=H

HESRIR: SharkNinja

EEXREIESHATRAT

#&43: SharkNinja ¥ERFIGEDISITELL (pct) _____
—mmmmmmmmmmmmmmmmmm

Gross margin | (o 7) 6.9 33 09 | 93 | 18 | on 09 10 | ©1) 03
Operating margin| ( 0.1 29 27 | (0.8) 1.2 @7 28 | 02 25 38 42 | @n 34 35 49 | 02 15
Net margin | (2‘6) @3 40 30 | ©8 (09 67 (04 | 01 42 75 36 | (06 42 23 49 | 10 (@3
BRER: SharkNinja 208, EEXRAEIESHTA

ANBIEFIEFIRE NS EE, BEYHERE—TRESN

IESHTIRE
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GUOLIAN MINSHENG SECURITIES

a

Arcelik: 26Q2 BXjtI%E-3%, TRUIANIESI

LBENTRTTARKAELE-3% (26Q1 59-9%), BRHBIE; oKX, Kot
BHEEATBNRL+4% (26Q1 59-14%), B4R AETEIRG; BNS
RIS ETTOIRBNRILL-6% (26Q1 5-7%), H54ERE8, IHOKE, U=
TEEATHRREN 9%, N8/EH-6%, BATEIR, 4~5 B Arcelik THE
At 6 FZOARE, SARBUSERLEIUIT T, HhEmRsAEs
K; ERRSHE-3%, N8/EH-3%, ATEIFRARE T HHBIESRT
S5, (EMEENIES:, RITOEHHSRRALNETE, T Beko MIHHEE
PRI, BRISE, SEATEERERR-0.7pct 5 0.7%, £iF EBITDA
FREL-1.7pct B 41%, FEHRELR. TRATGLEESEAT/ERUSRTH
FLEINIBEISE ET PEE M TR, %528 EBITDA g3,

E13: 26Q2 Arcelik BXTEOIEIMA RLLIE R RS E14: iE=4F Arcelik TERFIGENIEITES
3,500 1% 1 ——e— EBIT margin ——e=— Operating margin =—e=— EBITDA margin
3,000 2,730 85 2,646 1%
2,500 -8 -53 57 51 8% A

2,000 - 6% - /\/\
1500 4%
" 7 ///\/\
500 |
0% T T T T T T T T d
J

A
0
20, -
352 L EREE ER  AL#E At 26Q2 2 4 e e e e e
/et /s 8288999988 ggggg
(V] (V) (V] [aV] [aV] o o (V] (V] (V] (V] (V] (V] [aV]
BRSERE: Arcelik 5, EEARAUEEHFRT BRER: Arcelik s, EBRAUEEHFFT

ZF, BEFEININRBET B K, SHATMRE, REESZAEHE
Ei), BRESUEUE K, BEEEIRIALLSE , Electrolux BEEEILE, Whirlpool
PRIEKRE, ItZERABBETARELERS, Carrier RSB, CimEEA
B, SRR, AREEBFE, HEPOFKEHNT, B iw HVAC 1T
BESBAMNETT, Trane, JC WARIURIR, 254551281, 26H2 155(1R
. BEFR, HZFXT. RAERNE, BUMNELZF-REEEFMm, £/1$F)
FRNEBRSS, EEXTENSZHIERE. EMFEEEEESI 11 RAFH,
EE R ERNTER, IHZRRERRTEE, B HVAC#H—PIRIR, METH.

FATESEHTREEEAE, BEYIHERE—TUREAR HESS RIS 24
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GUOLIAN MINSHENG SECURITIES

FAERR

igs/2E8

4 W

B : FRZOmISHMNEESE, E1E 2026 FEERHINER, itHBESFEN
HERBEXEEREPNMEL, Q3 BEAKEZEE, H2 RLEKREILE; SMEIKTE
Biedf), FXHRTREEES—RE, HIRBRUEARI, BOSUETHEEREE
2, EMBRCERENGES:, N BEREAEEDREZELS I, RN
BRFETEDE. BRTRERE. RSk, LIERARERINNERSL, BRERETR
ZENE, dFESRNE, REK+BREEULEESEM. HEEEEER
. SREMBREAIENER. HHEE. BRER. BEXRE.

B “FELREBEEREHFINTNRRELEM CHE—HEE, ENE
BEMNE, KITTFEST LS, FERLLARETZARERED, a2
BRITOK, IEBBUEITIC S BEsE ML, FREMARLE MiniLED E7REeK
MAFESHIE IEEN, KFE/ SRR, REARk,
DEMETT. SMTFHRRIEEIRmEINAE L, BRIEAPIRET BINRBEEE

ERE(FEMFF W EREE I, HiEn S RRREEIREE, BFREEERRTE.,

HESXOINFEIRTT, IAEMNTENEERIER. TCLERF,

HOE: REBINEESFEBIKSISIPRMFERAEN, MISHBIMN
FERLZERR, NFEBINFERIMLE, BHERREARIIHIENE, Rk
[FEfZREIRIA, RERHARERZERRIHRIEERIRE, BRI 2
Bt AIEER RS RUEEED , i8INREBHAE. ERBIERMNE
BREZERERE. WTERNRBLURBRERE, S2E5L=eFmIERIAIE
10, ARBIFTRREHBTINES MY TKAXRTRIER, IR T Ko RIFSRER
K. ZRFANERERIFRAERIN, NREBEWE, BEERPKERZ M K
EERRLE . BihmE L, EESMRNIESHRPIKEDNMERL, BEERRTeR
FTERIERAERR, LARR A BRIE R B RIRUMBRS YEhE, )
T+ E BN EEIE ERNIMRER BB DMK, KEEEEIZLF. HH
WARF TR, Kretl#h. EXMEBS. BRERS.

AARRBEHEREALEAE, BEUIERE— e a0

IESHTIRE
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GUOLIAN MINSHENG SECURITIES

FAERR

igs/2E8

5 KPLIRD

1) [FIAEEAKIE LK. RS EBEREBATEWRE 80%LLE, BaEIR
RESEMN TR AR RN AFRRIR L, EHEtSERERNER
PEIgRK, BEREERANEFFEEEIRN NI, BREATHEIAATEE.

2) MERXRABELE. SpIPRESINRNEEXTEORIELS,
BEEHIZRBERRFRBEARLETRERESSEH, BNZEMRVBBRES
W, EKTUAERISNE, ARER NS MR E R hEZEH A,

3) ICEXIERE. RELIATBINSG SERRS, HOFFRRYS
ZRAFCREZICRIINRA, A TARDTHEESES:, EREHIVEHIAR
Kz, WREEBIMZERFBEENSBERAFN,

AARRBEHEREALEAE, BEUIERE— e a0

IESHTIRE
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GUOLIAN MINSHENG SECURITIES

a

REIE R

B 1: 26Q2 EE/KGMIZ ORI BB BUEIEL -3%/FT ..o evesees s sssess s sssssssssnsessssnsssssness s ssnsnnsoos 4
27 26 FELATREEE TR BTFUZRITITE oo s e e e e eseseessseseesesesesseses e e ses s es e s ses e ses s s sesseaesesseeesesseessesssessessnessesees 4
3: 26Q2 EEFE FEE ST ETERITYEEIEE A 76 ooeeeeeeeeeeeeeeeeeeeeeeeseeseesseseesseesesessssesessseesessseesessssesesssassesssssesssssessnssesens 4
e T O Pl & m = B= e Ny L [ES i = MY R e (=1 oSN 5
E]5: 6~7 BEEERZERT PortaSplit TR .coovvvvveeeeeeeeveeeeseeseseesesssssessssssssesssssss s ssssse s sssss s ssss s sssss s sssseesssees 5
6: 7 BhERABLLEHEOER+5%/E8 21 EEFIED CAGRAA% oo eeseeseeeseeseeessesseesssssssessseesessseesssssssessens 5
7: 12 Q2 T CAGR AN T BREE 0B I ettt st se s 5
= 8: 1% Q2 B CAGR AME H2 FZMTEZEHEIAEETEIEL oottt sttt sses 5
E 9: ORI SETEI N LB RIEEIEIER ..ottt sttt sttt s st sassassanes 6
10: N BREE FA ST LI B I IETER . ..ottt ettt sttt s s s st assassassneas 6
11 R A ZETEE LI B EIEGIETIER .....cooeee ettt ettt sttt s s s s st assassassneas 6
127 B BREE TR LT R R LR .o ovoooeeeeeeeeeeeee oo ese e s e e s see e ee e e sses s sees s sees e seessne 6
2 13:  26Q2 Arcelik BXTTIRUINEIELIEIIIRTY .vooeerevvveeeeeeeeeeeeeessssssesessssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssessssnes 24
B 14: JE=5F Arcelik BB BRRBEITHEARTEL oo seessessse e sssssss s ssssss s ssssas s sssssn s esessssnns 24

FREER

F1: BINHZEEBEEE/HVACR Bk FEEREARBINIEE R EFTIAEEFED | oo ssssesssssssssssssssssessssens 7
F2: BINEEEES/HVACR LSS MBI BT /ZRREIEIE ....ccovvovecevereeeeeeeeesie s essssse s ssss s seses s ssse e sesesse s sesens 8
F=3: BINEEEES/HVACR LB DI BT TR /ZRREIEIE ....cccvvoveeevereeeseeeesiee s s ssssse s sesssse s ssses s esesesessssesssens 8
F 4 I HVAC o BRI TN BB R IZFEE | oo ee s e ee e see s se e s s es e s e e ses s esseses s es e sessesessaseees 8
T 5 Al Ol T P A T 2 EBHRES v eveneeeeerseeeeseseseseseseseseeseseseseeseseseeeeseseseseessese s se s eseesesesesaeessenesaesesesesaesssneseseessesesesenesanes 9
% 6: Carrier EEBFFEFTEILLZEGN (PCL)  cooooeeceeeeeeeeeeeeeseeeeesessseeeessssseesssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns 9
T 7 CarTiOr ER T B P A T oot e e e e e es e ee e et e s e ee s seeeseseeee s eesnene 10
FE 81 Trane B P A T IR /BRI ovveeeeeeeeeeeeeeseseeseesesesesseseseseseese s s e se e s e sesesessese e e seseseesesesasessesesesessesessssesesesanessnees 11
B 01 TTANE T B B THE T oot e e se et s et eseseee e et et ee et se et se s et ne e et st seneeeeseseneensees 11
£ 10: Trane TEBRFPBEFREIELIEE (PCL)  covvvveoeeeeeeeeeeeesesseeeeesesssssseeesssssssssssssesessssssssssssssssssssssssesssssssssssssssssssssssssssessssssssssnn 11
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