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R —F A Y B 2026 59 A 38, HEALIFTAIHKN 114.50, 3% 2026 F8 A
Ao T Fi£300 27 E] _J:ﬁk 2.84a

27%
5% | B OEFER
15% |
HATRAE, 4 A, PEFTRPNT, BERPATR (A otz
M FE A E), REEXEANREE ., EHEIREEREREZE
. . . . B ARG, R GRR SIS, “+E A% 2030 4o
2025/09/08  2025/12/07  2026/03/07  2026/06/05  2026/09/03 «ﬁFﬁigﬁ /;{i;k 2005 ﬁ‘—FF% 65(%) V/\_t., 3”:_ 'f)C/E ﬁ%/ﬁ‘ & kb.‘j;‘ 250A)’ ;}i{fj] }j%;}'é\‘
VIR R S S

8%

2%

AT AR 3T & B 2026/09/04

i ™ M oM MAHEEA, PEALARLLORARKERLCZERRE, £

AT 3.4% -5.0% 110% LT ZHEANTRGKEARG LGN K. RN, SFTRMELHTR

7% 300 11% 7.3% 4.2% Tk, FEEERGES, XAE/T LT AAALHESERA, HFE
BRE, ZRHAEETHRAEAZEATERI/TL, A Z4EL25HU

AKX IRE BEob B TAT I 2 Ay IR Kiaa s, 33300 @ s HEZUAT Jk SR AL 4

(R L Af: &5, T0I stk £ | BRTATLBALA LM G2EEHAEREFR, —LIRAE,
ST A Al E A KA (g + AR ARAER, FhE LB ERSE KRS, I
LA LR R — 20760810 LA DRAMSEEIEEAOHE: R, BAR0AERFRTL
(RARTTLAR: T8, REs bk, g oV RS, ARG AT RA R R AE LR
TR N A KAMHAlE K KA (A *

AL T E A ——2026-07-12 Hb, HATKA, L IHAFRRX, FHL2RBLRAE KB, H4F
(Rt d i . i b, £ o AVREXEN, ERTEFIRIE, FLoE LR T R6GY
ST A A AR AL E K AN () * FEE, RALIL L BAREY, it, REEXREFEK, NMME. £
Ak T 18 %) ——2026-06-14 B EEFTHBTAR:

(b e A7 B4R s 845 3R % A E X

o, RS ik R e 1) BB BES ARG

WK EHAL S £ KBS (%) *Ea T %
1434 ) ——2026-05-17
(kAT B3R fE A 35 0 BIAL T %ot
Eieh R R e, 2 BERIC BB BRAE RAEBL, TEBL. PEDH,
TAMEXAMA S EAAN 7 haier T DT

*F 0% ) —2026-04-12

1) BT £&dt, BRI, ZHERE

3) RAH: 7 elg, g s

5] i A2 S0P 4l Wi E B T A A
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JE A AR

4) Bfle: =R, =R&ER. HiEF, EORLEF

5) K% WARI, AIRLE, XAER, AREY, LLRA, %
Wty 8 E A

6) 47hE: Ay, BATEIR. RSB E

(2) BR5: BARNEND, B> REH

1) PTA/AR K2 RS, WERDHF

2) BB+ LRER, HERHE

3) BMs: AN, PRI ARBEE. HBN. AR THAHT
M. REAEF

4) Takak: A BaL

5) thm: WRAITF

6) Heth: ArTA. BEENF

7) AF, BRAR: Aok, @G, HILEHF

8) Kkak: AAEAF

9) AL Z AT

10) A& (PVC Fakesi): & RALF

1) agefde: F2APE, SHMLL . PRA. LRIHF

(3) FRIEBH: KEFRELXHE

1) BMAFM+SOFC LiF: Ry RIRMAY . XAy 77 FRA .
ZHRERF

2) FAF+RA K B FFA. EARMAF

3) #EAe S okgk: NEMMH. FXAEE. FRA. EERL. FEER.
LAA, FERER. HFEF N RAHS

4) FELR AT Az, ZAARF

5) PCB: FR%&H. AMAHF

i g 3% B S A A
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6) #1AF: By, ZEB. K E
7) RME: JTHAREKR. HEH, tahIHF
8) AEME M : MEAK. MBFH. MFAE. PEAR, BeE

9) }ffb SAMH kst PEEK-2 KA. by, BEEy. 2@
W, RIGF-R R M

10) B ERRARSF

1) RERAZ: L%

12) Bouifiimdl: #FHfom. @RFL, HBEAED, L FEME

13) oAy ketdh, WKLY

& BT AHFBPOCEL)FERFTRBABMNERLKEERK, ARH

AR HIE Kag KtgRA, BRI L ELTENEETF. ARG~

sk A, # Wind, 2025 F& &4 ML E LMK LRSS,

HAVIKA, BREIN A = bt IR 46 3 F K& g lsh, SOFC B R E

/{é"%%m}iik%,, BN AR REF GHET R T % 2028

Fr M E oI A R 34.09 ek, Horbiplik B] 32%, HHEIE,

HhK@RA, RABRKBRA KP4, RAMBXETH

Al BRBERE, BREmTHXZ Lt HaLHe0E LR, #mtik

FEHMMAEXRET 2R ERK. RARRKRRKRARKERE AEAALING,

Wik B RN AR K AR, Tﬂ'ﬁfﬁi‘m HE KBRS, RB%H BH

/i—‘?-,.ﬁ\ HhUAE | *fh/%é/]lﬁj i;}t‘ﬂ;‘;}\o RS BARGY

1)emHAEH: ERiEl. ZEHE, Z£105F;

2)& ik LEAFE,

A A A RE: 2 AR, EAARMAF;

NEp ik BRI, FHEM. REERD., KD AMCFEH,

Al &/ RAIF RS, BHFFARHXKE

Al %R Z AL 89S, B ALREIT RIFREREA G R FFHRMA
AEhA L, TET A FRKEs, FFhMAARKEELRKET R,

BARAEFAEFHRGFEFE— T b, FFRMA L 25 F &M

A (EAMEHF TR, L2, BETRFR, &F KR, HBMK,
CMP # ik Ao A WA Fert ) R FEMH. L, REFFHRIL

1

F oL IE LG R R E

% 34

Za

3
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s EiSiEs SEETF IR

KO #HM B ARG TRIKKF, BEAHRRERER, A24EAl R
BEREFFERLERKKIEEHRE ., TRAR:

NARZIR: MAZIM . SR A, g kokw., L&, 3%
WA, BKEK. FEEL. "RAFH. CIHH. AT, ABIH
M. T EMH. BRI

2)‘—“:]74%%4&5)"";2 %Zé%%\ ‘:FE;E’E‘U\ ﬁafﬁ%*ﬂ'\ %%ﬁ,}.;}i\ /Lﬂka’fﬁi\

uF AR ZAERKAFE: BB, Ao R, ERA, I8 A
AREAAR: PR, RAEHMH AESFR: HALE,; #L K
HEEAE, TEREAR: 2K A AR . EH A

AVERER: FiE AT, BAEACE;
5)CMP Je ki An s MMM . &AL

6) AT Fert: L F T, AAHA ., EEAH, L], BEHMH., R
ety (&) %

Al F#HEEBRAEHEER, HMS2PCBAZMKRIA, PCB 2 LA
PERRTE

ek (PCB) AU F /F @y Xe T LIKM4, MANET Zn
#F. AlRZREERSHE, Fk&, eTFTAEMUEFAZLRE L
% 2% R, ¥irsh PCB & KK, SMsik PCBAZRAAR
RIEER, PCB it x A ERALANMRAREE T RATE,
T RATEY

NEFHAE: FRER, AMAE. PRER, 244, REELT. B
FHAM XL KRB HHF;

)W MRARE : EUAH. BB . P AR,

NEFRAELY: PEHE L. PMHAHR. BfHHEE;

4)eEfhory . BRIMAA . IR AN BEMAF.

Al JR %3 ] MLCC B4R 'E K H 2#3%, 3R3) MLCC T &R 4T

& MLCC T MAEmENRS, LERNGLRERML, 2oy
ATEMERRNET EMfw T84, B, MLCC X#MAAEF Ik
KR AAEP BT AT LNE, KA E 2027 F, 23K MLCC

T BAE R i% 2] 1180 1e L, 2024-2027CAGR i 2| 5.46%; 4 # MLCC
FRKEH& 58,312 1¢ A, 2024-2027CAGR % 2] 3.36%. MLCC s A £

F 4ol B 1 B LB o B3 4
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ZHEEA. AER, SPEM, RMB. ATRA, ITEEE AL
A o B RATEY :

1)MLCC #]i&: R&EZ A, Z3mERH. KECTF;
2)MLCC Eaaptk: BEEMH. WL, & E2HHF,
HUEFHRRAI ZANEF D, AZIMAFETHAH A

BETEAKRTFHREEETERAGANZENE 0, RAZBMALA L
WERHO, TR LEARATIRAE, 5G. MM FH X F LKL ak
Ao Al B9i 2 BURE £ R LR H AR ZIBAR, Al ka3 E K
AL TR, MAXITFAAFHRALTE. KEAFE,
OLED % t4t#. OCA BEHHMA =4I, BETF£AHELL,
B RE KR, AR

1)OLED #H#t: R4k, Bokfk, FiEmh. BB, #EEA%,
2)OCA fic: Jfie %%

JVAFH: HIFAH. WEHM., AMAHE. KA, =A% 5;
kAR BEERL . =AHEF,

MR E SFFE @B A K.

B A fE ESRIZ

1% Wind, #&Z A, Brent A= WTI 285 #4425 A4 F 95.85 #» 91.22 £
TUIAR, JEAEREE 7.25%%% 9.32%

B EEARNE RSN

A (2026 48 A28R-9 A4 R0) BAL_BTHRKES LA, £7+
REENE, ARBRRGE S RIRET, CoBmAss LR, LER
R FHRFAAP D%, o RRIBETEALERE, EREBAREEAFLE
Qg B9, AR AR TR R, T REFREBRE, THEE
¥R ENES, KAAZRBR_TFERTINKAGFGL, KBRS TG d
o, BAFPVHEHEN T, AWIIHAETAHR, T REMNCEKE. &
ARG, TERMFAAKL., FTEMEDK, RALERLRA L. A8
FPEME LK. AAEZFEFFRERIR, ERAREKEGRIEIF AT
W35, BERHNER LT, PEIAMTEDESRY LRLE, LEZRY
A% NTHTHERIK, T tiakeiahlBifik, B bthREs T
PRk ERBAFERS, URABEZEME) S LMAEG R, THEE LN
Bhe, BIATHHALTGHFNL, SLFHS TRENRZ

o R E S ST A A
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[77#45]) #E2alFi, 9 A 4 8, % MDI M4 20750 /o, 3tk 8
A28 BT 50 T; 9 A48, K& MDI#i4 17200 T/#k, 2RIt 8
A 28 H 3 m 650 7/vk o

AFEAES MDDl FHERME—M&, 2% F 5 HEKRWER AL,
KFAARAT T KP4, KA 24 REMH P LFEBERMEEA .
WA KR . AEATLFIT LSRN, FERRTL, POARRAR
AEREITLRMWE M. FHHFFTH o xR —FK.

AR E A MDI Tt ERmMA L, TPUFZALD Sk HE. EH
FAF L =8k, AEAALTF LR A 88%, X EHFIAKFAZAZ,

[£h40619 A 4 8, REH£H%B 0%z kh 8000 £ T/IFEU, ik
LR 12T%; # BB EFAFE2EiEHR A 11500 £ T/FEU, 3Rk LA
¥ 4.55% ; #& H | BN &S %k 4000 £ T/FEU, Rk LB T &
14.89%

[Fanfe®] LA, 9A 48, RTHREKRRERNM B ETH
- 22400 7T/ok, 3Rk 8 A 28 H 3 300 /ek; Rt NS B E T FHH
31550 T/ek, 3Rtk 8 A 28 H & A2 100 /b 42# 7] TMTD B EF FHH
21950 t/#k, *rb 8 A 28 H#EA2 400 /o,

[ s]) #2465, 9 A 4 B, #i1F 3% a4 40D A4 29500 T/
o, 3Rtk 8 A 28 H #-F,

[(BEMH] ARHTLEZNE.

[R&4E) ARHAEZNE. 8 A 30 H, »5]AH 2026 FF ik,
2026 L ¥4 8] 5K A E AL N 200.27 12, FlH+13.88%; 55 HLJa 4
A A1 21.6 12T, BH+17.97%.

(it Ul ARH A EZNE,

[RFEm]) #BNESF, 9 48, ANELZEMNEA 27500 T/ok, 3
tb 8 /] 28 H #H-F; & /&% M4 #4 62000 /ok, 31k 8 1 28 H ¥ 7w 1000
Tk

[&73R]) #2AITM, 9A 48, RETHHH 3800 T/wk, ik 8
A 28 B350 Li+k, 9 A 4 B, #1A % R22 #97 %344 4 22000 ©/
wh, IREL 8 F1 28 B #H-F; #14F| R32 6977 %34 4 64000 T/ok, ik
8 /] 28 H 3w 500 /ek; %147 R125 4977 %3440 4 55500 /e, 3R
' 8 A 28 H#-F; #1147 R134a 8977 %3444 64000 T/+k, 3k 8 A
28 H 3/ 500 /o

o R E S ST A A
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[Z+R] [TELF] [FEEH] [TRER] [FTERER] &
B RERNE

[&7/ &) 48 Wind F= 4] %31, 2026 9 A 3 B ik K L EH R H
#1157 X, % 8 A 26 0 L% 09 K. 2026 5F9 H 4 0, PTAEAH
228.4 7ok, % 8 428 A L%k 4.9 Fwk, 2026 59 A5 H, %tbkz
POY #r4% % 9300 /o, % 8 A 29 H L3k 300 /=t ;PTA #-4 % 6300
Tlok, %8 A 29 B _Eijk 280 T/#k,

[£&tes] #FNESF, 2026 F9 A 4 BT =B MNMHH#&H 6970 T/wk,
Ik 8 A 28 A _EA 1267 ik, B4, 2026 59 A 4 B RZE
A AEH 1710 Tiek, 3Rk 8 A 28 B E4+ 10 T/wk,

[ 24%] 4 Wind, 2026 4 9 A 4 H A" #HE M4 4 7650 T/ok, 3F
tb 8 A 28 B #-F,

[k T] 4% Wind A28 )| &5, 2026 9 /] 5 H &R 4LBMAEA
1098 7/k, %8 A 29 HH-F; &M AMBMAEH 975 L/ivk, 48 A 29
H L3k 25 stiok; REMAEHA 1730 Tiok, % 8 A 29 H L3k 50 T/ok;
A M H 935 ik, % 8 A 29 B Lk 55 /wk,

(&) AR4EB N EF, 2026 F 9 A 4 B KR 2HH 15.10
7 Aok, % 8 F 28 H T 0.20 7 lok,

[#HRs] [Etai] (RERH] [REGR] ARAFLEENE.

[#7F=5% 1 #% Wind, 2026 59 A 4 B, %4 & A% 57.00 T/F %,
T8 A 28 AHF-F: A F EMAEHNT76.50 L/T5, L8 A28 AT
1 /T e

[EfaER)YEBNEF, 2026 F9 A 4 B, 4kaH T ZHME 14029
Tk, 3Rtk 8 F 28 H T 574 /b,

[4£K59]) 4 Wind, 2026 59 A 4 B2 REFTHHNX 6.2 7 Tk,

8 H 28 AaFF; ZRAERETHHMK 950 7 ik, Rk 8 A 28
BEF, 2FmT%HNL 82 Fld, k8 A 28 H EH 0.2 7/
ok,

[ KAL) 4% Wind =5 1| ZF, 2026 59 A 5 B Kk F B R M4
#1057 Ulok, % 8 A 29 B#-F; MR BERGMAA 125 7 Tk,
28 H29 BT, ¥HBRHBMNI&H 253 7 /b, 8 H 29 A T
0.02 7 7T/vk.o

[#] R4 ] 48 Wind fe & 1| 25, 2026 F9 A 5 0 Z&BRBENKEN
5.05 7% /v, % 8 A 29 B E£# 0.10 77 /wk,

o R E S ST A A
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[/ 5 M4 148 Wind #=5 1| &5, 2026 4 9 A 5 A F AHHA R R (8
&) MAH 290 7 Tiek, 8 A 29 AHF: SHRRY (AE) Mk
7 3.55 75 Lok, #8 A 29 B#FF; MFEMIEHN 3.70 7 L/k, 48
A 29 BHF.

[ KA 48 Wind A= 8 | &5, 2026 F9 A 5 At RHKRGMAEA
6.90 77 /b, 3% 8 A 29 B T 0.10 7 Tivk; A ARk FEBRHMAER
11.00 77 T/vk, 8 ERF 8 A 29 BHFE-F: AAFEKRRHGMAEH 250 7
Tlek, 2 ELE 8 A 29 B #H-F; TEUKMNI&HN 880 7 T/, 48 A 29
B #-F.

(4570 4247 ] 4 Wind, 2026 4 9 A 5 H 98%#i Z B it 4& # 6400 T/#k,
38 A 29 B4&-F; 70%# 2 BRI A& A 4275 1L/+&, 4.8 A 29 A T4 25
Tlot; 7 R BRI AE 9 7200 7/ok, 22 8 A 29 B H-F; A B M4 4 11100
ik, 3.8 1 29 H#H-F; skAqids A 6861 iok, 48 A 29 H T4 45
ek BEARMAE A 2350 ik, 38 A 29 B #H-F,

[elotih] ARHELEZNE.

[ 47 %] #% Wind, 2026 59 A 5 H EVA #ir4& % 10500 /%, %% 8
A 29 B L3 600 /e,

[ SApcm] #2050, b Bask (BREER) #i4s 7699.38 T/,
ik 8 A 28 H T4 330.00 /wk; F B #EE GRALER 98%) 44 1843.13
Ulk, 3Rtk 8 A 28 H T I 56.40 T/vk,

[Etier] [#reiz] (Al LEAR] [£AAE] LU FRiF
#x] Lizfes] [EER] LLAER] ARH AT RN

[+ ER])Y #2407, 98 4 8, FRAKIEIAH 15475 Tlok, Ik
kb 8 A 28 B ¥hu 550 T/oh; A& 55 KM A& A 21400 /e, 3Rtk 8 A
28 H 342 200 /o

[#FA3] [uddian] DikAism] [ERAR] [Z£rP] [7
Myl [ERRED Y [Riadid] ARHLE 2N &

[F&£) REFNEF, 2026 59 A 4 B EXWEEHH 7.57 7 T/
wh, IR 8 A 28 H H-F,

[=A]) #BNESF, 2026 59 A 4 B A KA AT H A 14500
LIk, 3Rk 8 A 28 H LS+ 100 T/vk,

[=##]1 [HEAAE] [mELR] [ZBER] ARG AE RS

[#7% 3] ARAE2 15T, 2026 5 9 A 4 B B8R — M4 4275 /v,
b 8 A 28 B T4 94 /eh; 2026 5 9 A 4 B BB — 444 4922 1/

iF 4l B3R IE S B Fr B3 8
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L, PRI 8 A1 28 H T4 69 /ok; 2026 9 A 4 A A H 444 1010
lek, 38 F1 28 HH-F; 2026 F 9 A 4 B £ &EMA 3621 /k,
7k 8 A 28 HHE-F.

[ 53k ] 4238 Wind, 2026 4 9 A 4 BIRBET#4& A 7750 ik, I3F
tt 8 A 28 B LA 270 T/vk; B4 H R, 2026 59 A 4 A TERH4E A
8438 1/ek, 3Kt 8 A 28 H L4 538 t/wk,

[(5E/7]) [Fedm] [EmXK] [#E=1n] AAFAE R ~E.

TFED: EP 2026 5, RN EEA D mikBh, FEALIT/TLIE
HRAE, RIAZRGRFTALETAN. R, TR, HL 7R
frab, A &R, FABEALHFERA. oh, FEINLTLE
KA K, g3 T/ “EFE R,

R&RT: RAEFEL; BMEH T, FERALE; =i KM@
Wy EEXENS LG RERL; FEMBEBEEARAAAY; LT >dk
AR T 0 ; Al %48 S AT MAMAPE K RAAL; 2REF
RO H M, B aMA& KT AT, ARSI LRMFN 4L
R s B A BUR N BRI ; KA T B BUR A 2 Mo

i g 3% B S A A
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= SEALAND SECURITIES PE RIS
T EXENE) A BATAM
= ENF BE 2026/9/4 EPS (/%) PE HFT
AR A & AR Bt () 2025 2026E 2027E 2025 2026E 2027E R
000301.SZ H Bk 14.62 0.02 0.70 0.77 723.76 20.89 18.99 ARG
000422.SZ # AL T AL 12.44 0.75 - - 16.59 - - EN
000683.SZ IR T 6.37 0.25 0.54 0.65 25.48 11.80 9.80 BN
000703.SZ 121 Gk 17.93 0.08 1.96 1.99 22413 9.15 9.01 EA
000822.5Z WL 7R AL 4.43 - - - - - - K AR
000830.SZ L wmiL T 12.74 0.48 1.24 1.52 26.54 10.27 8.38 BN
000902.SZ }iFF 14.33 1.28 1.47 1.62 11.20 9.75 8.85 BN
002001.SZ Ak, 26.86 2.21 2.86 3.21 12.15 9.39 8.37 EA
002064.SZ kA M 11.22 0.37 0.64 0.75 30.32 17.53 14.96 EA
002170.SZ EE A 11.73 0.94 1.23 1.33 12.48 9.54 8.82 EA
002221.SZ Z'F 58 R 5.83 -0.58 0.22 0.19 - 26.94 30.68 AIRR
002258.SZ F RALF 14.86 0.60 0.71 0.92 24.77 20.93 16.15 BN
002381.SZ SE R A 5.60 0.16 - - 35.29 - - AIRR
002391.SZ K F Ay 5.37 0.06 0.20 0.29 95.02 26.85 18.52 AR
002409.S7 T E A 126.62 2.10 2.88 3.50 60.30 43.97 36.18 N
002493.5Z Bk 14.38 0.09 0.93 1.00 159.78 15.46 14.38 EA
002539.5Z =B’ 13.40 0.69 1.01 1.44 19.42 13.27 9.31 EA
002597.SZ SARE L 21.07 0.61 1.17 1.47 34.50 18.08 14.33 ARG
002601.SZ XIE | 15.85 0.52 0.76 1.03 30.48 20.86 15.39 BN
002637.SZ HF AR 12.38 0.39 0.91 1.27 31.93 13.60 9.75 AIRR
002643.SZ 77 8 R AY 12.60 0.31 0.50 0.61 48.63 25.20 20.66 BN
002648.SZ TR 27.54 1.58 2.84 3.30 17.43 9.70 8.35 BN
002749.5Z ST 8.76 0.68 0.82 0.90 12.88 10.68 9.73 EA
002895.5Z NE 5 Ay 33.60 2.19 2.51 3.00 15.34 13.39 11.20 EA
002984.5Z A LR 13.76 1.09 1.56 1.88 12.62 8.82 7.32 EA
300121.8Z [EPAEE S 9.54 0.45 0.61 0.81 21.20 15.64 11.78 EA
300285.SZ FA 60.39 0.62 0.89 1.16 97.40 67.85 52.06 BN
300487.SZ AR 61.23 1.77 2.42 3.04 34.59 25.30 20.14 BN
300596.SZ eSS 41.00 2.16 2.92 3.58 18.98 14.04 11.45 BN
600096.SH = xR 30.80 2.83 2.97 3.13 10.88 10.37 9.84 BN
600141.SH HEER 30.19 1.35 2.19 2.72 22.36 13.79 11.10 EA
600143.SH & R AR 13.69 0.45 0.84 1.02 30.42 16.30 13.42 EA
600160.SH B AL A 37.92 1.40 2.29 3.04 27.09 16.56 12.47 EA
600309.SH 7 e de 77.66 3.99 5.98 6.53 19.46 12.99 11.89 EA
600346.SH 184 &4k 19.02 1.01 2.06 2.35 18.83 9.23 8.09 BN
600409.SH =AML 7.17 0.04 0.29 0.44 179.25 24.72 16.30 AIRR
600426.SH g o4t 20.83 1.56 2.26 2.69 13.35 9.22 7.74 BN
600486.SH RN 55.86 3.19 4.00 4.98 17.51 13.97 11.22 EA
600989.SH EEHR 24.40 1.56 2.30 2.43 15.64 10.61 10.04 BN
601058.SH b &R 15.36 1.08 1.42 1.69 14.22 10.82 9.09 EN
601117.SH & E g 7.42 1.06 1.16 1.25 7.00 6.40 5.94 EN
601233.SH AR B AR 26.00 0.86 2.13 2.52 30.23 12.21 10.32 BN
601966.SH 2SRy 10.75 0.94 1.00 1.19 11.44 10.75 9.03 EAN
603067.SH AT 36.95 0.93 1.40 1.83 39.73 26.39 20.19 EA
603078.SH LA 31.53 0.27 - - 116.00 - - AR
603225.SH # AL 19.94 0.69 1.29 1.55 28.90 15.46 12.86 EAN
603737.SH = ARA 24.58 1.05 1.02 2.00 23.40 24.05 12.29 AR
688323.SH R 24.74 - 0.26 0.63 - 95.15 39.27 EA

PR R R Wind, BEEIERFRAT CRIFAN &) BAI TN A 75— B Arey 5l R R ERDHF )

FH LA E LS B A 10
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A% B F

(I N i SRR 16
A I b =S 34
IR < /- L3-S 35
N - B i S 2 TR 56
TN . = GOSN 57
I L o -~ SR 57

iF 4l B3R IE S B Fr B3 11
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B 1:
B 2:
B 3:
B 4:
B 5:
B 6:
B 7:
E 8:
B 9:

B 10:
B 11:
B 12:
B 13:
B 14:
B 15:
B 16:
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E 38:
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& 41:
& 42:
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& 44:
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BB BN HE T T8 B 2R oo 21
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TR MDA ARSI Z B 2K oot 22
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PTA M HEI Z B 2R oo, 25
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B 70: JEA MDI M AEM Z B LR oottt ettt ettt ettt 40
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B 80: ZhARMMAEMN Z B L (TLIPE) oottt ettt ettt 41
B 81: FEAIIE LD IEL (TP oo 41
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B 83: BEER A MMAEN Z M ZE (TLIBED oo 42
Bl 84: ZEH BN AS Z M LR oottt 42
Bl 85: ZEA BN A B 2K oottt ettt ettt ettt ettt ettt ettt ettt et ee et en s 42
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E I b TR 35
%2 ¢ TEAM IR N EIRIZ (FE 2026/9/4) oot 45
%3 : TELHNLIARZ EIRIZ (E 2026/9/4) oot 46
E R A OO 47
%5 : EEZHMAERE . AKRERATT (HIBERE 2026 F 9 A4 B) oo 48
%6 : FRMER. ARKBATT (HIERE 2026 F 9 A 4 H) oo 48
27 : TEFTRBNEIRIZE (HIEHRE 2026 F 9 H 4 H) oo 49
%8 1 2 FRMARIFE (HIEHE 2026 F 9 H 4 H) oo 49
29 @ 3 FRMABRIZE (HIEHE 2026 F 9 H 4 H) oo 50
%10 @ FRFBMAEIRIFE GUIEBE 2026 559 A 4 H) oo 50
A 0 BE T SN AEIRIZER (KA E 2026 F 9 H 4 H) oo 51
%12 0 W F B AIRIFER (UIEBE 2026 55 9 A 4 H) oo 51
13 @ RAB T oM RIZE (KIBERZE 2026 F 9 A 4 H) oo e 52
%14 : BRI ZBMAERIZE (HIBERE 2026 F 9 H 4 H) oo 52
%15 @ AT ZSMAERIZE (HIBERE 2026 F 9 H 4 H) oo 52
%16 : e F Ak IF R (UAEBE 2026 5F 9 A 4 H) oo 52
AT @ RAFBMAERIFER (HIBRE 2026 F 9 H 4 H) oo 53
%18 @ BWALT =M RIZE (HIBEBRE 2026 F 9 H 4 H) oo 53
%19 @ BT F M RRIFE (HIBEBRE 2026 F 9 A 4 H) oo 54
%20 : EEFBMERIFER UIEBE 2026 59 A 4 H) oo 54
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1. B ARy IR IR

B 2026 F Q1 XAk, RIFA LT, AT IF R —ANEARH, TaX
EWRAA: 1) AKRAT KRR 2) FAFRY; 3) SIREFIRE; 4) M
AARE) o RMVIARE RAITE @B K

2026 49 A 3 B, BT FRAEHN 114.50,%: 2026 4 8 A 27 A L7 2.84,

B1: BAELITAHKHK: 114.50 (2026.9.3)

— BT F A — AT (FAE) -
160 10000
150 9000
140 \ 8000
130 , 7000
120 ‘ : 6000
110 : : 5000
100 ‘\ ] 4000
90 -. v 3000
80 ‘ ‘ ‘ 2000
70 1000
60 0
6\\\\‘, Q‘*’\\\b‘ QQ\\\V \Q\\\b‘ \"\\\h \'\‘\\\b‘ \%\\\b‘ \“‘\\\b( \‘3\\\‘)‘ \“’\\\b‘ <\\\\b( \%\\\b‘ \q\\\b( '»Q\\\V 'i‘\\\b( '\',"\\\‘) '\?’\\\b‘ '\,b‘\\\v '\Y’\\\b ﬁp\\\v
I S L P R I I SR OGN G G
FA kR Wind, @NESF, BEEIERTTH
B 2: BEfIHEigk
— AARI (P K B LIH LA, A
10000 50%
9000 40%
8000 y 30%
7000 20%
6000 ‘ ‘ \ 10%
5000 f : ~ 0%
4000 ‘ A ' | -10%
3000 ’ \ 4 ~20%
W .
2000 30%
1000 -40%
0 ~50%
6\\\\‘)‘ Q‘b\\\v @\\\V '\Q\\\V \"\\\V \W\\\V \%\\\V \"‘\\\V \%\\\V \“’\\\V (\\\\V \%\\\V \q\\\v '»Q\\\V 'i\\\\v '{”\\\V ’{5\\\ ’»\\\ ’@\\\V Wb\\\
S D N A O S, S S, S S

FHRE: Wind, BNES, BEIEFTRAH
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B 3: RAskadik B 4: IR MA

—POY# 4 (L/wk) — AN AE (/)
13000 17000
12000 15000
11000
10000 13000 |
9000 11000 |
8000
7000 9000
6000 2000 |
5000
4000 [ 5000 |
3000 L L L ! L L : . 3000 . . . A ) . .

2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-02 2026-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

FoH R R Wind, B & K54 %A KA R R Wind, B #&iEFF 5%

B 5: By i B 6: BB —&N

—— BB o (/) BB — A (L/ok)

1200 5000 -
4500
1000 - 4000
a0 |- 3500
3000
600 2500
2000
400
1500
200 F 1000
500
0 : : : : : : : : 0 . . . . . A . .

2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 202402 2025-02 2026-02 2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

FoH R R Wind, B & 54 %A KRR R Wind, BE#&iEFF 5%

B7: REHNKK B 8: EHBM%

— REMI (/o) — FHBME (L)
3500 93000
3000 L 83000
73000
2500 |-
63000
2000 53000
1500 F 43000
33000
1000
23000
500 [ 13000 |
0 . . . . . . . . 3000 . . . . ]
2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-02 2026-02 2021-02 2022-02 2023-02 2024-02 2025-02 2026-02
B A 2 N H BT B o P . s w2 e
FA KR : Wind, BE#&iE5F %A TR R Wind, BE&ERAF5HT
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B 9: X4 MDI##

B 10: TDI #r4

— RAMIMHA (T/ok)
33000

28000 -
23000
18000
13000

8000 [

3000 L L L L L L L L

2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

— TDIH4 (/o)

43000
38000
33000
28000
23000
18000
13000

8000 -

3000 L s L L 1 1 L L
2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

A RR: Wind, B#&iE 557507

B 11: ZEMA

FHRR: Wind, B#&iERHF 50

B 12: &AM

— RAMAE (T/ok)

4000
3500
3000
2500
2000
1500
1000

500

0

-500
-1000 . . . \

2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

— 2% AR A (/)
2000
1800
1600
1400
1200
1000
800
600
400
200

0 ! 1 L L L
2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

FHER: Wind, B #HiE K550

B 13: R22 #ir#

FA R R Wind, B &iE R 5

B 14: R32 i #

—R22#i#6 (/%)
38000

33000
28000
23000
18000
13000

8000 -

3000 1 1 1 1 1

2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

—R32fir 3% (L/ok)

73000
63000
53000
43000
33000
23000

13000

3000 L 1 1 L L
2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

TR Wind, B #&E R4 %A

FA R R Wind, B &iE R 5

o B E S S5 A2
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TERAF AR

B 15: K EZM4

BH16: £ aBikainiik

— R EMK (L/ok)

12000
11000
10000
9000
8000
7000

6000
5000
4000

3000 ! ! 1 L L
2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

— e LBk AR i (T/h)

23000
21000
19000
17000
15000
13000
11000

9000

7000

5000

3000 L L L L L 1 1
2018-02 2019-02 2020-02 2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

TR kR Wind, B & R4 5 FT

B17: RANBEERHK

TR kR Wind, BE&E R % FT

B 18: KA MDI A B A 4 £

R A R A bR R (AW, AR, &)
—WT1 R (ET/4R)

160 3400
140 3200
120 3000
100 2800
80 2600
60
40 2400
20 2200
0 2000
S S
AP R R U P
Vv Vv Vv Vv Vv D ’1« % % % % %

 RAMW S F A (Fok, B4h) =T REMDI (T/o)

22000 - 130
20000 4 120
18000 4 110
16000 - 100
14000 4 90
12000

10000

2023/03 2024/03 2025/03 2026/03

TR kR Wind, B #&E R4 5 FT

B19: AHNBEEEHRK

AR B Wind, 6158, B &IERHT AT

B 20: XAt RELEEL

R R A (Tok, F4) = TR0 GLEARN) ik 2B A (/)

12000 900
10000 800
700
8000 600
500
6000 400
4000 300
200
2
o 100
0 0
2020/11 2021/11 2022/11 2023/11 2024/11 2025/11

e E kAL A (Fok, BH) —— FHH:EH O 28 VI (/)
10000 180
170
9000 160
8000 150
140
7000 130
120
6000 110
5000 100
90
4000 80
NN & S & >SS
S S @ S S @ @\ o o @ @ 0
T L Sl §° o o
A S S S S

KA B Wind, 2415, EEERF LA

FARR: Wind, 215 R, B &R A

i 4l W32 B B T RIS
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B 21: ¥WBEAHL

B 22: &WAEEAHE

uFRELEE (5 )

2500

2000

1500

1000

R O R O
INSAUS SN S SR A s
R P P I I LA U

WAL EA (B &)

1400

1200

1000

600

400

200

o

2019/04
2020/04
2021/04
2022/04
2023/04
2024/04
2025/04
2026/04

P RR: PRI, BSIER AT

B 23: BRER—BMNAE R A&

TR RR: AR, BEIERT AT

B 24: B —BNHERE A&

AR BAT R R (Frok, B4 —— T B — e 55% AL (/o)

5000
4500
4000
3500
3000
2500
2000
1500
1000

500

0
SRC TN 2RI\ N N N
o5 o oS o S
L S S W N N

o o o
W &

D R AT B (Tok, Arhh)  e— LR BRER = (/R
5500

5000
4500
4000

3500

3000
® )
§ NN
8 @ ,»‘o\ o &b\

u\\u\
AP @f»f»fb

o
SIS S

v

FHRR: Wind, BNEF, BEEEHF 50

B 25: RENBREAH K

FHER: Wind, BNEF, B&EILEHF 50

B 26: RAHFMEALEFHR

R FEALES (Fek, B  ——HT W RE DR (L)

3500 2000
1800
3000 1o
2500 1400
2000 1200
1000
1500 800
1000 600
400
500 200
0 0
S N N SRS RN
S o o U » o> Vi o°
O LG A

R AT B (Tok, Eh) = G AT 5% (L/vk)
3500
3000
2500
2000

1500

» O X b @ O X b
S &Q&&QPJ°V RSN

WS
O P P & & '»‘° '»" O 9
S S S IS S P

KA B Wind, 2415, EEERH LA

KA B Wind, 615, EEiE R T

i 4l W32 B B T RIS
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TERAF AR

B 27: shamirisi B A&

B 28: AN BRI A K

s A (T ek, A dh) — oM E Rk (L)

AR L) RA (Tvk, AhH) =N s WA (L)

3500 10000 18
9000 16
3000 8000 14
7000 12
2500 2000 2
2000 5000 .
4000
1500 3000 6
2000 4
1000 1000 N
500 0 0
RO N N N SN N TN R\ N SN RN
0 P P B P P B S e B
2021/12 2022/12 2023/12 2024/12 2025/12 I NN PN I PN ISP N NP
For kR Wind, 24155, B #IERF AT FH KR : Wind, 2415, BEERA A
B 29: AKLMBRELGHK B 30: EERMAEREAWYEK
P E RS RLES (R, i) = kK LPOY (L/vk) o B kB ER R A (RE, H4) — I B (L)
10000 14000 12
9000
2000 12000
7000 10000
6000 8000
5000
4000 6000
3000 4000
2000
1000 e
0 0
© ©
’\c\\Q \O‘\B
®© S

AR Wind, 613, B &IERHT AT

B 31: PVCHA&RAAHH X

AR B Wind, 6158, B &IERHT AT

B 32: B MisRE A K

e BRACHT I EL (T, bhh) =540 :PVC: LHik (GL/vk)
6100 160
5900 140
5700 120
5500 100
5300
5100 80
4900 60
4700 40
4500 20
EIRAIRAGANGR g SR NI
A S S S S S

T R A (Trek, E4h) =P IR (99%) (/wh)

4500
4000
3500
3000
2500
2000
1500
1000
500
0

S W & @
A A A N
NG S N S S

DPENENN
o P P

& & &
o Qo g
M SN S S

FHRR: Wind, BNEF, B#&ELEHF 50

AR : Wind, BNESF, BHEIEFALH

i 4l W32 B B T RIS
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JE A AR

B 33: ToBNAEREAHE

BV AR EAE (Foh, HH) —— T HH T8 (L)

16000 120
14000
12000
10000
8000
6000
4000
2000

0
2021/04  2022/04  2023/04  2024/04  2025/04  2026/04

FAHR R : Wind, 2415, BHERH 8T

T RAT: TR FRE A DA AR AR GRS N 5] KR HAL, N 8] AR R
Ay A, S8 AR AN B A P ARE B ATIE & BAAKAR AT KA IRIT . T
P VA IR K ALY R @) 2 A TR K2 P, BAVIKA, 77T HRNF B 46

A K KT R A

A oy

i, 9 A 4 B, % MDI #4 20750 /=, %t 8 A 28 H T4 50 T/

why; 9 A 4 B, R4 MDI 4 17200 /e, 37t 8 f 28 H 3§42 650 L/wk,

AR EARRAESMDI THFERBE M, B_RTHHERRBZEWAL, ki

At 7 2 5 KA,

KBI) 5Hh RAB P, RPBERMBREEF . A K.
BETLEITREE RN, Fi

EARBAT N, PRI AEF )T, AESIT LR E

—fo HHFET o RA—M.

KRB A% MDI TassE kWA £, TPU FILAEZR SR HIK.

SR T

I =39, AHALT IR 88%, & LT TAK-FFARE,

B 34: X4 MDIHrAf £ &

B 35: X4 MDI A4

RAMDIH A £ i &
24000 15000
21000
18000 10000
15000
12000

9000 5000

6000
3000

08
09
10
11
12
01
02
03
04
05
06
07

R S N

N wn wn wnmwmn w;mw wmwnwmn wwn w wuwu v v o o
N NN oo oo o o N oo N NN N N o N
O O O O O O O O O O O O O O O © O O O
NN~ NN NN ~N NN NN N NN NN NN
I (% %) RAMDI £ CRAMDI-1. 5*EE#-0. 63%46K) /b
0 (B 4h) BAMDIM £ GRAMDI-0. 775%F ie— T 8*+0. 362-if% *40. 608) /v,

e T AND |2 S FR T/ o
— Rt A /o

RAEMDIY B AR A LEE (Fb)

130

120

110

100

90

TR R : Wind, 24135, BHERH 8T

FARR: Wind, #0150, B &R 5 0P

BB Re: BT LA ERRAERIIT L, BRI LB X4, £TF
%9 R BLE T RO S BN ) Fe st G T A 69 FIRAE R o KA IS AP B3R
BABEE A D LA AR ERLYE, KREIDS LR KRG RAKY, B AE
T B REL AR E W R KA R, B AE Tk L, 25 “T+5”
Rk Ed, KRRBEHSY KTk, /% 2030 FEARBAHEE 16105, B4
ENAZ 800 12T, /& AR AL 3 N AT B

F 4ol B 13 B LB 5 B3
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JE A AR

A 36: &BEHENEHK

OH 48, AEFEBHEDEZR A 8000 £ T/FEU, Kb EFNEH 1.27%; &
Hf £ A B0 EE%H 11500 £ T/IFEU, 3Rtb LA 4.55%; & B 5| K4
i % % 4000 £ T/FEU, 3Rk LA T 14.89%.

B 37: RARHHMEAEK

$lo: %A/FEY — s — RE-%
18000

16000

14000 f
12000 /
]

\
!
W
10000 \ 4
8000 |
6000 A\

4000 ] \ I 'LV‘ LFL\‘-J;\J:\/:/\ 4000 |-
2000 \ﬂ’iﬁj N ,R;Ar‘i‘ A 2000 |

Ao ZRMA S5 — RAREK., SARE. KR, FTA, AFK

5 £E-% K 16000
14000
12000
10000 R r

Aot
8000 |

6000

0
2019/01 2020101 2021/01 2022/01 2023/01

0 L " L L L L L L L L
2016/01 2017/01 2018/01 2019/01 2020/01 2021/01 2022/01 2023/01 2024/01 2025/01 2026/01

2024/01 2025/01 2026/01

KHEF: TNSC B, B HiEATTH FHRR: Wind, 2407, B#&iERF R0

RWPE: N TW A F T ELRNBEHIRRAFRNL, AolEs4 F ik,
BARFS. &8, kM., %51, BIRHERDS T R AN E 2695
WRE, FIEROARL, NAFEBANREG, RFHEBH LK. kEkNSHEL
SRR BERE L TR, EMRFRFRY RS T EZHTRBEARAKE, SR
NEFE RS . AHEENBNMEROKK TR EFER-FE =" FE A H, &
BELE FTHALGER., 8RS, RS LEES LS —IKIL, FE, %
AAEBE, FHR—AN TR, 24, 2R WES A%, BHRKZ LRFAEHK,
FREm M= REo

8 A 30 B, »a &M 2026 FFHh. 2026 L5 3] 52 I F kN 200.27 12
T, FlH+13.88%; FIMIEFHF41921.6 1T, FH+17.97%.

ARBLEE: SBBREARAERRENEZ, RERIITEEY, ERKEIE, 28
T “ f& BLBE Sentury”. “# AL Landsail”’. “#&#k 4F Delinte” & i% = & /£ 3¢ £
TestWorld. f4H AutoBild. % 5% . #BH k. 2 TM 4 % BFRE R
G M I b R AF L B B IR — & A S i 60T . e R BB B R vk
A #93RFt: 2014-2021 4, A E£BEE A GEZ R (UHP) T35, »
8] 78 T “f&#k4F Delinte” su & 36 B 35 SR+ 2.5% 09T S50, AE—#H LA 469
FELE, TREANESERELBTIIRIGEIREMESE I 5T HY A ;
2022 F, NEHBFRELZBRBTHGEAHER A%, ERNERTHG &
HEH A%, EZHIGAR, A8 HEATFFEHKIEN, ’ABRY A
TR H LYV — NACEFEBHCEZAXSEARDN, FEEZ KN
WMALZ RN NE, FFRMERMEAE, FHCHEAE T H LR, 2020 5§, 2 351HR
1% AS9100D AL = ALK R B & LK RIAIEIER, 8 M EME R EF LKA
i, AL B IRATE K F .

By BERIBAARMNES N E 0%, BB ZRY Kok, &
PR BIRE T AL AT, BERBEE ALY T EE AR, oL
Wik, NI FREPANEE L SWATELSE, THREFP B EZTHENA, L,

BEBRL: BT A EBFSFELNETRKFRMUNELBEK, AL A
MK FIE Ko KRR, 43T EAERMETE, K& HZ i Emk
&, #& Wind, 2025 4 B4 M2 ZNME LRSS, KA1NA, REIH
U ER IR 4 B F K &g 0, SOFC KAk Tf646 8 = sk, #3H 2R

i g 3% B S A A
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JE A AR

A Al R G BRI IR . HAVH 2] 2028 F 44 4% F B 0 A 2] 34.09
ok, HR0BA E) 32%, MR E.

#ENEZSF, 9048, AMBLEMEH 27500 T/ok, FRL 8 f 28 A #H-F; &
J&#AN A& # 62000 T/ok, 3Rtk 8 A 28 H 3w 1000 /v,

BEFR: NAR—FKELEGFT LG, A 2001 Fmrihk, FETERK
ST ERREGT R ATTR, UREL T St Z g, N E R R
BAE BARELRBLE, A TR+ER AR, AT RHE T FAALL,
Hr A% IR AL W AR IE A BY BR e A AR R] B Kb, A B AL 2022 F, A& &k
T EM BT, QMBI —IRIL 2B R, ITH MR
RAZF N B & E e R ITHE KRS .

#2AN, 9 A 4 8, R4THHHHN 3800 T/ok, k8 A 28 A 50 T/
whe 9 4 B, FAF R22 497 %340 A 22000 i+, 3tk 8 F 28 H #H-F;
H 4 F R32 8977 7 34 4 64000 /o, 3Rtk 8 F 28 H 34z 500 T/wk; H] 4
R125 #97F % 3 # % 55500 T/, 3Rk 8 F 28 B #-F; %145 R134a 6977 %
# M # 64000 T/ek, 3Rk 8 A 28 H 3w 500 T/ok,

YEEWM: PELGHAKREHATLE L FAEGRRGHAALEZRHEER, &
RERRKG Lh NG —, TELFHOHE: BT RRLS; b T3
Mk G BB RAAHE LS. EAFARNIEREHARIE, BA
Ae 1 2FRI, LG R E, BIRELFRS,

PEES: PEAOATERKE LRBRARARALAL ST, CALKRRT AR
MAMEREF Y2 —, TELHFALHIR, TR £ BRHERGFRAKA,

YEEL: FEELA LY THE—RLXBRRLING, T85O EHIK
BIFK. i, I, BHHMF. Nl RFPEXRM LR Kihie ) HL
WRE—fz; CHARELETESE - R F = AFYERA T EO RS E
Mg, &% ER KGR B TS,

B h e B a9 8RR B IRAeZEGHEKR, AR AR e T A BLA
R A (LA AL T /% o, R ol AR AL 69 iR S idh = &, ) B 2 e T A AE o 6948
HANRIAL, ALS 5 @EARKREY, W&E T2 0% A8 450 4%
Rz @Eme s #H. SardH LR STATHREY RE N ELA B 6 EA, 124
fRNA, B TaT s K 2T 00T %524, KAEHRAT Lt —3ia4 Ko (A
HER ) 69ES, B HER /R A I AR A Ky, RAVELFE S HEL
ABAEAT T3 0 BAV AR K R AF 0938 K Ak

3 Wind A= 28] R, 2026 59 A 3 Ak KLEAEX$H 15T X, %8 A
26 H E# 0.9 £, 2026 59 A 4 B, PTAE 4% 2284 7+, %8 ] 28 H L
4.9 ek, 2026 49 A 5 B, %tk POY 4% 9300 Tk, # 8 A 29
H L7 300 T/ok; PTA #4& %4 6300 T/mk, 4 8 A 29 B ik 280 T/#k.

KRB LK N8 FH R H-PX-PTA-A K 2" A > Wik By, # & ib— kAR
BEF 2019 FA2@m4% =, BARAAZTER, ZHHELT B LT 2022 F 1
AL®\%T, #—FRA NS —HRF Lt EHh%, FAHRAE. AR
R EHEGRBE, B8R E i, @ T AL IHHH LS &~ &M efE
TS 3R FT o

o R E S ST A A
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JE A AR

B 38: PTANAH £ &

B 39: PTARAE

T EPTARRAELAEA (Fb)

PTAH 4 £ #h & 300
10,000 600
9,000 500 5200
8,000 400
7,000 300 4200
6,000 200
5,000 100 3200
4,000 0
2200
3,000 -100
2,000 ! -200 1200
2893833885888 =23383833885
PR EEEEEEEEEE
gggdsgsgggggggsgggssg 200
N N N N N N N ~ N N N N N NN ~N ~N N N
0 (4h) PTANE /ok = PXI A T/oh e PTAfAS /5% 10&" W@ @”V @»‘»"‘ @"‘ @"’ x@&" w@“’" x@cf’ ,é@"' w@“"‘
R IR: Wind, B#E K47 AT AR R 2RI, B &L R AT
B 40: H® K2 POY st £ & B41: RkaEsis (X)
N . Kbk sy
AUk LPOY IS £ i 5 AR BARRSRERK
11,000 3,000 40
9,000 2,500 35
7,000 2,000 30
25
5,000 = 1,500
20
3,000 1,000
15
1,000 500
H N M SN ON 0O AN o N M S !N W N 0 10
O O 0O O 0 00 090 4 44 0 0 90 O O O o o
PR R R
SIRIAIIRKRKRIKRRRARIKKRIRKR]RRR 5
[0 (H40) HLPOYH £ A/vh e POYHAE /0% )
e PTA 4 T/ 0 MEG 7T/vd 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11

FA KRR : Wind, BE#&iERF AT

AR B FAFIR, BB RF T

R B N8 RN — B — AR L0y A T AR B, 1600 77 vk IRAL
— AT B F 2022 4 12 AIRAIATIE A RALH A @S, TAMABATEA L
AR KO FRELE, It 1600 Feb/H, &> ZHEH 110 77 ob/F
THi. 280 Feb/f3t =P 3K, 190 7 v/ L —BF, 30 7o/ FEER CH. 40 77
w5 K Ty, 25 7ok AEAE AL T E S, N 8] R A R, AR
IR E & WAL R AT £ A0 4 =

# Wind, 2026 4 9 A 5 B EVA #i# % 10500 T/+&, % 8 F 29 H L7k 600 T
7o

BRENK: NARAEAPTAFREF LGELFER, T2RBiHEL
-PX-PTA-R B8 Fo“ R i AL - 3K - P BBz -48 4B 09 = b 55 75 By o 1 E 2025 SF &,
o8] B sk PTA /= fit 1600 7ok, REGHF = At 776.5 7ok, AL AR, &
RAT, RAKBER, B LEKLT D —HME T 2019 F 9 A4 =, Hhib*
ik 2] 800 A vk, PX 4k 150 7ok, —H#19 B A2 F sk, B 1400 7 b/ 1%
e, "R LHFMTH 136.54 1L T &3 200 7 vk /F3F —F K, 255 7ok
AR E, Bl 8.3 165 7 wk/5F ML 250 75 wk/4F PTA. 100 7 »b/5F B BEHR K
K PG BA KNG KRGS

W 4oL 8] 3 IE G ST R BER

25



T BiEiEs

msia  SEALAND SECURITIES

JE A AR

EERF: NRENMANEEZ LE— KL ZbL, WABNEERD T
WEAARNEE, BEARMAKE, BARKGAMHRKRE % E, HDPE. EO,
EG. SAP. REt K ¥R, WAKF ZA =& = A BB AR 2 5] ka4
ek, REF LR Y, LRKEETEZEGRGEHHHTE, HE
2022 Fk, B A FEETRT XA TR, Fit—F G hon ) = bk
—HAEERE R RIRA A E T 2023 F 10 AF TEE, F
&A@ 2R B PDH 89 7 M6 5T R £ = % ek B, % 7 M- 7 s BR - 7 G BR B A9 = b
= LIEZ N

4% Wind, 2026 49 A 4 H "M 48 % 7650 T/, 3tk 8 A 28 HH-F,

B AEA B R ELKLE R BE 2024 F K, N5 A% 1020 7 #L PTA.
1300 oA, 1350 Aobib K454 Fhm THe /1, BHBRKNOT HIEER

RIBF, S i3 150 AL LA Rk 3238 240 Teb/ K 2 (J24F) = fe,
A 150 1L L /4832 & & 329X 200 77 wb/F R B 4F 4 = ik, oSS F 1 4RIt

2z A

MR S E AR K ELRLFEDLZ —, 25K %, ALK
YeFast F ) RWFIE3R, NS BMEE LiF > sk, ERLAER 500 77 ok PTA &
fe ey L ak £ A AK] T 540 7ok PTA & fe, REfm L4 —RHm B, A

S| REE A = R T 5%A /) 094 A9 RAFAE L

ZHEER: NS HIRRA R SRR K, HEE M F UL B, 8@ RErdT
s — AL, b PR, I E A ek AR R R R A N F)
Y L LAk, BT E R B R Ak S U B R AR I

B 42: AR —sMEM E2HER (Tldk) B 43: B M £ HER (Tsk)
B i £ b BB — WA £ &
6000 i ki o 2000 6000 2000
5000
5000 1500 1500
4000 4000
AR i: C AR
1000 3000 Mm‘—vﬁqvw 1000
3000 | S
500 2000
2000 500
1000
1000 0 : 5
5388388583832 =2388838 85 C N M ¥ 0O~ ® OO - N N ® S D O~
T R R 8858888888888
o o o~ o o o o o o o o o o o o o o o o wn 0w v 73} wn 73} 7o) [7e} s} [7e) 7o} 7o) O OV O O O O O
SRRRRRRRRRRRRRIRRRRR ggg8gggggaggggggggggg
O (b 4h) Hsm—sh 2 e T A BB — K BB% RN i T PPN IR e
B i £ e BB i &
N CE4h) i A O (H%h) B —gh £ HER — ke BA LN

—_— () BT B

— () BB R e— (E4) BT R

AR Wind, 2417, BEE

IR TIR AR Wind, 21T, B AIiEAT A

RAGERE: NEEAKRAHR SRR, NARICILE GRS T RARY, TiEH
BRiEkah, RN EFROH ., BRRASRAKEEOKRAAFK KR 2—F %
ERE KRB bk, & 5 ATiE — F EHE R R Ao T~FAEAK by~ 2Rk~
kB B~k M e T — ARG & = bk, RlEE, SRR B S sk Y, sk
BREKRBR K AN E G £ UMMM E Z e N 8] Z R &bk anEMmEARLE,
AR, ARG, . =5 LB RARKRE, R RGHES TS
NABAR S, FAEFHAE, A2 E. EEHAR TR

#EAENBF, 2026 F9 /1 4 B, KahT %ML 14029 T/, 3k 8 A 28
H T % 574 z/ok,

i g 3% B S A A
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JE A AR

FEF: NERNF ITEMBERN, BHSANKERSE, LETEZ G
4&ll7&#ﬁ%£ﬂiﬁ«éﬁl HRRIR A AR, JF BT R AT IR B K A T 46 5% Ak A A
M F . ILARIR 5k 3 /\5]%%“6 WA+ E R " — R R Bk, &
MAF TAL 2 b 69 B B, Fp P8 A 37 3R 5 Bk wE, 5K L e = M Ao AL 69 SR Ak ATURAE AR

Fafé-#i :J’ﬁfﬁ VARG 5], fsE 5. RIAME L/E% H A8 0y 2 AR
%nfﬂﬁUEA%@@mﬂﬁ&&%m%ﬁ»Aaé Lk R R Rk,
BHTAFRAMY =, WIEY K, SHMFFE6 22 EHEHABHHRGHR
WK, HE 2024 F ¥ 5, Aé]i%?%l%ii%'] CTP Z4i& 4 & & 3K 60% 4
LayT A, KRR, NS BT RAXEERE RN, B AGERLIHKKX
SHZEFZREREL «i—ﬂ”\«a Ti@ﬁﬁf%/l WAH RGN E], Tt d /) CIFETH
BHRSINT, THZERED,

2T, 9A 4 8, LT HREALEF M B ET M 22400 T/ok, Ktk
8 /] 28 H g4 300 /ek; 4235 NS B AT # M 31550 T/#k, 37t 8 A 28 H
¥ 100 /ek; 4285 TMTD B AT % # 21950 L/, 37t 8 A 28 H 3 4m
400 /et

B E: AT, 9HA 4 B, dizT AL 40D A 29500 Tk, 3Kk 8
A 28 0 #H-F.

#Aapk: 4% Wind, 2026 59 A 4 B, %f4 & ANHA 57.00 T/ %, #L8
A 28 B#-F; 4K EMAERH 7650 T/ 5%, FL8 A 28 HTFH1 /T k.

B44: 4% A (5075 Uig B =) it B 45: A FE (50%8 ) #Hik

—_—E TG EEFAGORIU/g) B~ /T A — P TG A FES50%: B /TR

1 Q’
N VY
S PP

KRB Wind, Ei&iE KT

KA B Wind, Ei&iERFF T

R T : 4% Wind #=& )| &5, 2026 59 A 5 B Z R tbaiidé A 1098 T/ok,
28 A 29 H&F-F; 8RB MAEH 975 iek, 48 /1 29 H L3k 25 Tisk; f
FMAEH 1730 /v, 4 8 A 29 B Lk 50 T/wk; ) /) A& A 935 ik, #
8 A 29 H Lk 55 T/wk,

ZARI: #AENESF, 2026 F9 A 4 B RAALF M A 14500 T/ek, IR
tt 8 A 28 B _EF+ 100 T/vk,

H&B 4t e eIk R AR NSO TEE RSB, NETALFRKGIH L
/ﬁlﬂk“ﬂﬂiﬁg«&&‘ﬂ‘ BAATER J G TAE, AIRK BRI T AR A 8] KAk
AM-FE R, MA—REFEX, ClES P RIA >, RELELHA

W ol 8] 1R 1E B R 9T F AR
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msia  SEALAND SECURITIES iﬁ%zﬂ: %%g\%
G, B TRESFIRNE; N BHmAaNEE, BHEAEY: RIEAH

B 46: T_EEMAN £ 8 A

A, it = bk 0y 1EAY I8 R Ao e b B RFH R, TTREAT A BADE K &
B] KA HIR KR ILA, BEREF R ARANH, FRT — B OXBEA; KR
HFFHEANBEAK, METTHLERENGZ LHEHKFE, DR —KSEBFE
TR S B E B AR X

#aEINAS, 2026 F9 A 4 B L B4 H 6970 T/k, 3Rk 8 A 28 H LIt
1267 L/vh. #F415TM, 2026 F 9 A 4 R F DBANAE A 1710 ik, 3F
tb 8 A 28 B £ 10 T/wk,

B47: LoBERBoEE (Fob)

LB £ &

9500 1000 CoBRAREAEBO AL

8,500

’ 500 1600

7,500

6,500 0 1400

5,500

’ -500 1200

4,500

3,500 -1000 1000

2,500

’ -1500 800

1,500

500 2000 600
2833885338322 383833 8858
DA D DD 0000000000003 400
g§888g8g88g888s88888¢8¢8

=0 (&4h) MEGH £ /b MEGH 46 7T/ok RACEMAE T/ok 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11

KA B Wind, Ei&iE K %A

KA ERR: LK, BEEERTTH

EFRR: N R MMEENMARE DA, BHEARKY, FELEFLEY X >
Aoy FldEZ AL, RARBAL, BAZRELARIRS; A ZIEA
ik 2y, #t— TR E R AR Y KR EFARA ZRAERTNEME R 12 £ = 7,
BARE K, FRE 5B A A AR @RI

A

BREKL: 2RKLESRDFWFITL, TRAZRFE ZRABERPLFIF

AR A IR

Jn

4% Wind, 2026 5 9 A 4 B RKE T HHNEL 6.2 77 Llwk, 3tk 8 A 28 H #H-F;
ZREETHHML .50 7 Tlok, 3R 8 A 28 HH-F; 25T %M ik 8.2
7 ik, R 8 A 28 B L 0.2 Tk,

MR PURRRET Ay THASFEGWS, LAEE 2, AAETS
MEAREL, NalaTFESMEPIEROZOHK, aEsK. &%, T2
FHR, BARTAERHIEE R B R L 5 F R T EH SRR MATE
Pl RL A e, N S| BN R Y IR AT &G F AR Bk F L AR, Ak
MLA 2 S] RSB 8457, Na kb 2R kRFK,

BFAE: BFHE IR R A Z S Tk @ ERF, bk,
R FE LKA A, N )P RAL AT N S| AR R W ARAE AR 0 2, B B AL Ak
LI 2 7ok OPO M A%, AT @&sintr. & E 2024 5 L¥ 5, Na k@&
PEFSE AR R AL 120 Aok, S F HF SR T 100 Aok, RS
OEM/ODM 7= TR 4-f& 77 35 2] 110 7 vk,

i g 3% B S A A
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JE A AR

A 48: FHBMAN L HK

BEHA: B KBNS AIRAT, RENIAAFE NG BE#
GEET KM EBOHARK, HAEH MLCC MEHh . AE. Aieyrzl#R
BARF; ShEF M ETHIE (ARH &) Aok RE] (BB THH &) H2n
S| F oty Tit. BT HARRME, THMELIEFT TR, KT HHN
SIRET SRR KHES . SPEF WA B LH =TT T HRE, NSF AL
#0) DBS A S5 M E R ARSI L G, BB e AR AE R, LRE
%o

BRI NARFEATLE R, HEABAKERY, MAEREZ S, &
KBS 7 A 1.08 Fok, A5 B~ KGR0, NS RIAKE BEH, £
W BB TS, RN ETRERAHAED, FAABRES 2 2%, &
R A 2019 452 ) I % v AL B R 447 49 o AL AR 4 100% % A A= R/ 3]
100%MEAL, 4 8)F A S48 £ 22 8] ik Eotix 6] 100%MEAL, 25 T FF = 45—k
WK REE ., “FRLFRELSTFAELER, AR SAS B, FAEMKL
KRIE, Mk~ WIBE, HREATEOERE, AFHTFEKES XA, B
TR

#Wind f= BN 25, 2026 59 A 5 Bh R BERHNAEH 105 7 /b, 3 8
H 29 BH-F: BEAPEBEENAA 125 F4lk, 38 A 29 B&#-F: THHR
AR 253 B alob, 8 A 29 H T 0.02 7 /v,

B 49: 2 K HEN A b &

— NRFHEWHAE A/ k

FHBMAS EH L 400000
90000 30000
80000 25000 350000 F
7o N 20000 300000 -
60000 15000
50000 250000
40000 10000
200000 |
30000 o
20000 0 150000
10000 -5000 100000
0 -10000
58338858882 33883885 50000 -
P R T A A P T I DT T A OO O T Q@
NNNNNNNNNNNNNNNNNNN
O Q0 Q9 ©Q Q Q Q ©Q Q Q Q O ©Q Q9 Q Q 9 9 0 L L L L L
NNNNNNNNNNNNNNNNNNN
» K O & L K P & b H &
) GE#h) BB £ /o e B T/ ok, = REMA T/ ok RO @\“ ,L\\‘) ,99 ,9\0 ,L‘,\B Wo,@ ,fo\Q
NN S S, S, S S S SO S 4
FHRR: Wind, 8NEF, BHILEFRH TR R AT, B SRR

AIRAE: N AH a FERRSE, RABAEEEE 0, 45Tk X
Wb KA H AR ko NS AN B T L ERBT 6137, BT —HMaE
A1, AR F A 2R R, BRI T &RHEKT,

& Wind A= 8 N &F, 2026 F9 A 5 B ZBR B M4 K 5.05 7 Tivk, % 8
A 29 B 3 0.10 7 /o,

i g 3% B S A A
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R AR

B 50: ek &

— EEB A/ b

FARR: Wind, BINESF, BHIEFRT A

JAZREAY: A 8] R B i K69 AR AN BAHE R M il T 4k, R4
XAKR, THLZAR. PLEHAAR., HERERG A%, Naddst# 2L
AWy, &) ok gk AR A Bt A AOREY, BENE R RARAIT L, Stk
FALK A 5T A AR

FEWind =B )N A%, 2026 9 A5 B FABRARRY (AE) Mi&H 290 7F
Tk, 58 A 29 BH-F; 2HERARY (&) hikHkh 355 FT/d, 8 A 29
HHEF; HEEMEA 370 74/, 38 H 29 B #HF,

EAES: A REAEMERKBATROLEL, RVRELETH. NS ZHAH
WA KRR SRS G0, AR NEHEKBET R FHERZ R
NE) . MiA EHIREE . H AL RN LK, AR BT EIXFE KGR
B, HMARKBADHNERZKE, 2 AEEASHE K, N EERLEHEKIRS
A SR TEGHE R L Fe B R T E D A K AT R ITIE=F 47507,
PREE N 8) BT AR AT 9 5

KFRA: # Wind A28 Il &5, 2026 59 A 5 Bt R#HRHBMAEHR 6.90 7 T
I, %8 A 29 A T 0.10 77 L/ek; AFkM FERRZGMAEH 11.00 77 T/ok,
LE8 A2 OHF: FATFTERRAMAA 250 7 lek, 5 LR 8 A 29 B H
i TEBKNAE A 8.80 77 Tiok, 38 A 29 HHF-F.

EBRR: NIRBARAALLE K, EAFREAKHRE., &E 2024 F/&, »
)R H A 9.12 Fek,

A M ¥ Wind, 2026 5 9 F1 5 H 98%#i A BL 4 4 6400 Tivk, %58 J
29 BH-F; 70%M A B4 4 4275 L/ok, 28 A 29 B FlE 25 Tisk: 7 £B
#4674 7200 TT/ok, %58 A 29 AH-F; HABME A 11100 L/ok, %8 A 29
B#-F: skAf 46 % 6861 L/vk, 228 A 29 H Tl 45 Tlok; ERMAE A 2350
Ao, %8 A 29 BH-F.

ERM N K EH NG EE CARAFEEAE S BITRER {209 2T .
HEF, —KA—RIRT, FEF, L. SHARTY, #3248 KIRATPEH
BE, #5422, EREEBREE A KIEMNE ., L FE AR VIP &

i g 3% B S A A
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msia  SEALAND SECURITIES iJE ;5) Eﬂ: 67"‘(: %];’;%

RS

SEMB: ARA PR REANEEH . FRGHELEH LD, AN, 5T
THELIN, NAREETH., AALBETFAET 2o EWEMBH, i
TATHB . B AL AL U A IS A MR B R K 69 B A A HH 2 S 100
g’ﬁcl’o

EEEA: NARABENRBRERERL L, B, 2RI E HNBR /23 4
RATRAG S A, 5] HNBR /£ 928 5 R AR IR iE R T . B & #2144,
A EAR, RRZEGHER @, EAFEAXGRIET/E, BTN Rk
EIN R R ESSZF g B, RRIZERE RN Ko BRI, K FmHakR
W ATIR A S .

TR B REAA T @, N SR T AT S RATR A A 8] AT 5 AR AR
RBIEA, RGBT ikan#A4t. OLED ##t. #.5 R SRR MHF 2 A4,
e A ABRIAFT kAR, AEGHFEES LG E, NEETS
FFEHT GG EAEHERGMEE, BT EH TR, RAZL ., m B 57,
A WINS BT F S ARG

HEZ: N ERFROIENTR AL, RARAERATH S5, CHA
K&, AP NP E A RIEERTAEA A AR AR I 69 e T8 7], TAE R F F4K
BGF R, TAEA R ED DAL R G RMAL, BT X w N3] 2 W8 @ fF
"YPREHAIMN, FLRFAER, THFK 2, RAFBRAENEHRE R
RAEBBAR, BAH, SFEESESAME, THATHTECTF S MM

BB A DUAIT M R AN RS B R A FAR (/3R ZFPEEA) LKL
b, BAE——FALERERIA (PEKK) T HEHERKKZR G > Latk—IRL) 7,
R 8] AT AU A F R 4 3 LIFS

M EALE: LA LG AT ST T AR KR 2 &0 T AR R A
oy 8] & 404 UPChemical (ah B #13E ATARARAM M) . £ RE T (F FARIT M
A AEAN S (BFHA). LGRFHERZMRART GLZK) Firey,
5#6E Foures 28] (AMRIMZ IR & HER) Sk tam¥FHhnd, H#E
Jaewon 23] (REAZ, Fik, ARFEFAFES) EFZSMEESFK: NAE
BIITETENFFHRMH R E&A— AR WE P TR, AATAY>RIET S
R RIAE o KR S H B R 3B A I I+ T+ S R X AR T &

BRAE: BRAHZRESRAM Y HHIELK, WA A ARG REF
A R B RAEH A R, A GAFHR, TR A R E K
ZIKE AR TR S IRE = BRERBIRF =&, HAMBERAFIATEAM,
Bl AR BAR ., EAT A £ AP AURA S i B T A4 B 2 K AP GG F F AT AR, R
FHZINTHH A EE, A A8 BRE R MR —,

FARR: PAAERLZEAFREMEARA AT, RERGEF ., A5 L6 A
gk, B @il TR R Sk 6 R A BREB S Z kNS, 54
gk AR R M ST

FE2RFM, 9 A 4 8, FLAMISNAH 15475 T/=k, ikt 8 F 28 H &/ 550
Ik MR £ R A& A 21400 /ek, 3Rk 8 F 28 B 342 200 T/vk,

AR BA I RAFIFEE K F Z TR AAN A L — K25 KA,

W 9ol PR UE LG B9t F AR 31
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JE A AR

sy = LIMA KA E Ry L, 7 RIEAHREST 42 H 2.08 10wk, E
#HRATF], EAERLT S5 KR 85%. ESmMmTETmERLIER, L
BEEZHREET, AEHEEAREGHET S LFTH,

#2 eI, ¥ EHE (BRHE) 44 7699.38 T/+k, £t 8 A 28 H T4

330.00 T/#k; F EABL CGRALER 98%) i4é 1843.13 L/»k, 3£k 8 A 28 HF
% 56.40 T/wk,

SRy ST Er R BRAZ L F IR E), HATEARN R, RAKRH R F.

ARAEBNEF, 2026 F9 A 4 B IR EBR N 156.10 77 Tivk, 5 8 A 28
H T % 0.20 77 T/ok,

A 51: ZRENEAY

IR BR AR (77 IR T BHEBA (T k)

70

PPt

I I I I I
2021/02 2022/02 2023/02 2024/02 2025/02 2026/02

T KRR BNAF, EEIERT A

RTHM: I 2 R R A A A B T aAR, R M A s A e AR X
Sotl FRA B IR N AR MAT T2 R T AR £ 5 4 3 C919 A £
HAARRG 2T, BCRIFRATAFHMENFL, AR @ @R E T
5z ek G #

FBEL: FABLOCH R T ENHEEG FI L=k, HA8=F it fh, B
AT, B A RAT CE, REFA 5, T M., I THK. MTBE. fFix.
FTH., RTE, A, PAAHRTE. THRILEAIZSSALGZ %4
Mo NEFEMNE 70 Hob/SFAEBARE, 30 Hob/SFFRARIEAE ., 8 o/
F AR 6 7 ok 7 M BR BE A B 1R B T R LA E & 69 7R k- M-3R A A
Ve 7 R B 6 e = b 4k AR By, SR ALY 8] 84 b ik I AR AR VT 7 b &) AR = b 697
F2E b,

%4 Wind, 2026 49 A 4 HIREFH4&H 7750 T/+k, 3k 8 A 28 B L4t 270
Tlok; P24 F0, 2026 F9 A 4 B TEIN 4 A 8438 /wk, Ft 8 A 28 H
L4+ 538 /o,

#EF: RELAFN, 2026 F 9 A 4 B BB —5M4& 4275 T/vk, 3Kk 8 A
28 H T %94 x/»k; 2026 49 A 4 H BB — %4 4922 /»k, 37t 8 /] 28
H %69 T/ok; 2026 %9 A 4 B &G &M+ 1010 T/oL, 37k 8 A 28 H &
F; 2026 9 A 4 0 A AEMAE 3621 Tiek, KL 8 A 28 HH-F

i g 3% B S A A
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JE A AR

EALRA: NERBAMAEY AT, AL IHMA LR EL AN, 20
SARFAIRHE. EROEMH. AL T REAGLE =BG R ., £ 7= 54 E,
NE) Al EBALTL, BT, AT, AR TS AT LF N E 0k &R
BARE, VLA R, TR T OEAMIERE. AL . AR K, 4
AELSW. . SAEELEREF AN T EG AT Z kg, FH R GmLI >k,

R ARG AT ENE,

KFaPEAy: NE TSR AN FBWFFR, L5 HE, NCTHRAELF .
AR, PRIy, AaiF S ois s THA. SRAFmE ety ¥~
Wik, N E) TR FBOERKNFRER (HCFC-22, HFC-152a, HFC-143a.
HFC-32. HFC-227ea. HFC-125 %), &4 %14 # (R410A. R404A. R507
£). SRS THHE AL EKR (HFP. VDF. PTFE. FEP. PVDF %). 4 #
HmiE s (HFPO, HFP —/=F4k, 24 A TH) URAAR. —HFre. 7
A, AL F L TRA

Al Ek: nNal RE AN B S THARERATLG L LS L, &R EESSTHA
FEWER, dodu AR Ao AL T FF LR 2 SO HSHRK, FHE%S
U-pack &2 I L R ATS A= 2 2 F A4 A8 B 5 AT AT B K 46 J

REEW: AHREMEITENFRGFEIR, REHRFIF FRaF R, 275, 48
o GLP # KR %, H RS EFE. TEHRRHAEGIRERN. FEAMN. &
KA =ZKeXBRMAZo0, P A ZFARBRER, ZRBARERN. BkX
RERLABRGTHTF ), THEREERAM . BAT, »a8ABFRAE
Mo LAEAGRN 8], doseil &, Ahidde | R ER, AXIE, MBAFREERSES.
I REGRE PRI, REBRFF =&, NTHEAKER Y, HEFSH
T 20 BT G e BRI, FRARRA SRR KRB FE TR LK E )
o B R IAE, A EARK A TR INA ZARGEICIE, BakdT
Lk

BENE: ELENFRE R LR R EENFER, 2R EFRERN,
H AL IR e B FEIRF AR RN R @ E R R £ AR, L2 AR
FERF AR A B A, B Gty ki, R, N aIRE2REF)E K
JAH, FRTHARRE LB FRF, HE4., 4. 2, . BFHRALE
R RN TRk, RIZABTHHER LA 52 —,

REGRE: RERGIZAFHUBBHGFTA, £ > 5HE, B ezl
FEAT A& AR AT A, BT RT, EFTEFK. A F R, R
AR AR R T — R ZBIRAR, THAFRIM, ORI,
BHORFRS BN E P RESHLEER %, L P L2 0E0AESKRE
#HEA, BAR —AF, WRRAFABH R ET HRRA N LG 638 K w
AR Tr &, NS #HE A ROBRER BT FEIREGF > 5.6 TS L
S AH RN BT AR R RIE G F 2.5 Hob g R L AMA IR A, #at
ARFF ARG A B~ RS, KREFZRK,

A H: N3] 2024 FFR, NG LA T R B ATAH L Zd 2 Fekg
KES5 7wk, & 2024 5P MmOt T, dlA T A A ATRHE 2 g
7T7vR38 E 1.4 7ok, NS T 2024 FEWEE B, Bhif £ = R AP 8] 35
B B%EME, T 2023 FK3HI, F2025 456 A KEmEikHt ot *®,
NSV AR E AR, IREHRE, BHAHLETH.

o R E S ST A A
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JE A AR

2, THAK

AJ8 (202658 A28 H-9 A4 8), AT (F£E) WHHKHMEHN-4.21%, 7
7K 300 452k ha H-1.33%, A AL TsaH PR 300 354k 2.88%. FES, Ak
LIRS H 0.16%, 7K 300 F55 KNG H-1.77%, AL T35 35057 K
300 #54% 1.93%.

AR KT 387 AL EF, LHEKEAH99 R, THHEAH 275 2. Akl o
AR BRI (31.81%). BAIFHE (23.95%). ALE A4 (19.07%). 4kt
MeAy (18.84%). E A4 (17.23%); H@AT A HA: BEHE (-20.21%). =it
AR (17.91%) . LT (17.75%) . &tk (17.47%) . 22 K JE (-16.44%) .

BAVIRIZ O 171 A = o9 A6 F, A 96 #F Lk, &b 56.14%, A 23 4~ % F#%,
G 13.45%. BB AT A ook MEG: £4 (22.64%). DMC # 8 — %
B (18.37%). ¥BE: &4 (16.98%). #Roe#uW: F& ok (13.28%). T _H:
AR (12.89%). AHm@AT R ZooAR: ZAFR ((7.5%). ,hakh: £4%
A& (-4.55%). TZBaEBRE: Wl 99.0%min (-4.52%). ©HLB 4. W
N1 99.5%min (-4.4%). B8 —%: %% (-4.23%).

€55 %8I

A (2026 48 A28 H-9408) BERC_BTHMKRESC LS, EFFYRFAL
R, ABBIRBRGEFHBZRET, CoBERARIERY, LERRKEHERFR
A%, #oORRBRIBEFTALR, BAERNRLKEEARFTE )08 LiE, 2%
LARRE Tl BB, THALERRESHE, THESKHEAET. FAZBR=
PERTHNEALG L, ARSI Thiidmdho, &40 bHEHERNT, A
WK EAR, TRENCERE, 23 ABBYH, T E2RAFAHTK. FEN
gk, RAZHERAM L, AATEME LK. AREFESARERAR, E
R B sa T A RAREE, BRdM st Lir, PEIZANTED LSRR
kA, KRER G AR, ARTHTHTRIK, T/ EtaLaMl gk, Hio
LR, TEEELELEIZENRE, URBLERET ) S LMA RGN, T 5
BERNE R, BATHEALTOERL, bLFEIHETRENRT. A8 EHRR
AU BRKONTHEETHRAY ., HEmTRIRE AL, Lkl XiGENF
AT AWM EART A FRBEFRIELES, THIWEHENE, RIRERL;
A X TEA PR ES, AT R — R, AR mE, THEM A A
AV X4, HOT B EEsyEs, K — BN ERT AT KIET 523
B A%, LERATRI THYH 33.8%%H, FIILTFH2 6%; &ivfed it
W, BAES, ERAPH T b B AR AR, BT XA AR, E
RanFse, BB —4T 9 EA T RAR, SR h B @ E Ry, RIREN
ﬁﬁﬁﬁo$E@¢§i&$%%ﬁTﬁom%QEﬁéﬂzm,ﬁ$i%,1r
A Ee, L9 AR BREREK, Wit EREKREQRT S ERACE.

o R E S ST A A
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'l= SEALAND SECURITIES iﬁ%zﬂ’ %%g\%
3 >
3. ¥3EiE 3z
B 52: £BE4NKEE WTI 4 =A A Bt 1|
— WTIHr s (RATIAA,EAMF) — EERBENEKE GF45H)
120 1800
: 1600
100
' 1400
80 1200
1000
60 )
800
40 ‘Y 600
400
20
200
0 0
\b‘\d\ \%\Q’\ \Q)\Q\ (\\Q\ '\%\Q\ \0"\0\ (19\0\ @Q\ ’{’b qy\d\ \Q\ q?)\g\
P Y D ) D) ® P e P ®

A RR: Wind, B#&iE 55750

% 1: RRRM AR

F ZAEH
(2026/9/4)

®LERE

B®EA

5 26 4

% 25 Rl

Brent #1%% (& T/4#) 95.85 7.25% | 20.69% | 57.36% 43.32%

WTI #5 (& T/AR) 91.22 9.32% | 21.50% | 58.89% 44.02%
HenryHub #% (ET/E 7 FE#E4E) 2.94 2.01% | 10.07% | -20.80% -4.52%
Aki: CFR&R (£/) 925.00 8.19% | 27.76% | 57.31% 55.46%
HAR: REk (i) 868.00 9.87% | 15.73% | 47.37% 46.62%

KRB Wind, B #&iE K5 %A

RELICEEESE M EES s
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B 53: EFrd LA B 54: Brent R A EHH (XATHE)
a0 —— Brent (% L/4#) —— WTI (£ /4%) Henry Wb (£4/ 87 3P 4z) ~H4h 12 140

; s T
7 =
6 60 -— — —
5
40 4 N
3 20
20 2
1 0
0 0 1A 24 34 4 5H 6/ 7R 8A 94 104 114 124
o WO o NS 2026  =e=2025 2016 2017  —*—2018  —e—2019
U4 Ui U2 90
) S ) - 2020 2021  —e-2022 ——2023 ——2024
FARR: Wind, B &iEFF 5LA FA R R Wind, B &IERHF50HT

B 55: OECD ik & EA (BH )
OECD %4  25-6 /I 2641 2657 266A 2656A%26F5A%Mk

Rt 1,330 1,327 1,312 1,296 -15.3
P 1,459 1,429 1,444 1,433 -11.1
&t 2,789 2,756 2,756 2,729 -26.4

Graph 9 - 1: OECD commercial oil stocks

mb mb
3,100 3,100
2,900 2,900
2,700 . 2,700
Historical range
2021-25
2,500 2,500
C Qo s 5 >c 35 0af 2 9
Se2<23528028
2024 — 2025
—0—2026 @ eeeee-- Average 2021-25

Sources: EIA, IEA, METI, OilX and OPEC.

#H#kK: OPEC, Argus, EIA, Euroilstock, IEA, METI, & &R AT

W ol 8] 1R 1E B R 9T F AR 36



=( Ei@i
s EiSiEs SEETF IR

B 56: = KAuH R kit B -

OPECT M (& F A/ X)

2026Q1 2026Q2 2026Q3 2026Q4 2027Q1 2027Q2 2027Q3 202704 A%

LHRBNEXE 106.0 | 103.1 | 106.2 | 107.7 | 107.7 | 105.9 | 108.4 | 109.6 |~—
SRR A E 103.1 ] 97.2 | 98.1 | 98.7 | 98.4 | 98.3 | 98.6 | 99.2 |\ ——

J b JEDoCHEZ+DoC NGL | 63.2 | 62.9 | 63.8 | 64.4 | 64.1 | 64.0 | 64.3 | 649 |_——
# ¥ DoCHE% & 39.9 | 34.3 | 34.3 | 34.3 | 34.3 | 34.3 | 34.3 | 34.3 |\
BB 29| 5.9 8.1 9.0 9.3 | -7.6 | 9.8 ~

EIAFIMR (B HA/K)

2026Q1 202602 202603 2026Q4 2027Q1 202702 202703 2027Q4 A #

SRR HE RS 102.8 | 100.3 | 103.5 | 104.3 | 103.5 | 105.0 | 105.8 | 105.6 |~
SRR B S 103.9 | 96.1 | 99.7 | 103.7 | 107.3 | 109.6 | 110.6 | 111.4 |~
b JEOPECHEL ¥ 76.2 | 75.7 | 77.0 | 78.4 | 78.8 | 79.7 | 80.5 | 81.2 |——

B AT 1. 1 » 0.6 | 3.8 | 46 | 48 58|

IEAT M (F A/ R)

202601 2026Q2 2026Q3 202604 2027Q1 2027Q2

LB T E 103.9 | 105.1 | 106.0 | 105.6 | 105.1 | 106.7 | 107.4 | 107.1 | ——
SRR E 105.1 | 105.8 | 108.3 | 108.9 | 108.9 | 109.3 | 109.9 | 110.4 | —
B 5T 1.2 2.2 | 3.3 370 2.6 | 2.4 | 32 |——

JHRR: OPEC, EIA, IEA, BHIEFA AT (OPEC #4%% & 2026 4 8 f k. EIA 4%k & 2026 4 8 A, IEA #¥#E X
B 2025 4 4 A 3R)

B 57: xBALRGFdEESRS (BHM) B58: XEALRHES (FHTH)
—2015 ——2016 2017 2018 —2019 —2020
1500 —2021 2022 —2023 — 2024 2025 —2026 o017 2018 2019 2020 o021
—2022 —2023 — 2024 — 2025 — 2026

1450 550
530
510
490
470
450

430

1400
1350
1300

1250

410
1200 390
/ 370
1150 /_/ 350
1100 1M 2/1 31 41 511 6/1 7 8/1 9N 101 111 121
1711 21 31 41 51 eM TN 8/1 91 101 111 121
KA R EIA, BEEIELAT LA FHRR: EIA, B#EEEHF 5T

W oL 12 1E UG Rt AR 37
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TERAF AR

B 59: A BMALKLERRH (X)

50
45
40
35
30
25
20
15

— VP EH: R AR EH

10 ' '
2020111 2021/11

2022/11

2023/11 2024/11 2025/11

AR Wind, 6130, B &IERH AT

F 60: PTA #irAsfh £ i &

B61: PTARAE

T EPTARRARAEA (k)

PTA##4 £ & & 6200
10,000 600
9,000 500 5200
8,000 400
7,000 300 4200
6,000 200
5,000 100 3200
4,000 0
2200
3,000 -100
2,000 ! -200 1200
8885885883 d38888838s8
a0 88 88 8 088 888 8888
SRRRRIAK/RRRLIKKLIRZJIRKRKRRKRIRKRRKR 200
C (4h) PTAME A/ob e PXAMAG 7C/0k o PTG T/ ok JE S B
FA KR Wind, B #&EF 4 AT AR R : 2R, BEIERS AT
B 62: %Rk POY MM EDHE B 63: RbkaEALEXK (X)
. " B ke
AR LPOYHIH £ & e
11,000 3,000 40
9,000 2,500 35
7,000 2,000 30
‘ 25
5,000 1,500
20
3,000 1,000
15
1,000 500
H N M TN ON® O AN o NM S !N W N ® 10
P I S S S i i<
NN AN AN AN AN NN N NN NN NN NN NN NN
O O O O 0O OO O 0O O O O O O O O O O o o 5
N NN AN AN AN NN NN NN NN NN NN~
0 (B40) BRPOYH £ A/ok = POYHAE /5% 0

e PTAM A /0%

2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11

KA B Wind, 2415, EEERF LA

KA R 2K, BEIERFTH

i 4l W32 B B T RIS
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B SEALAND SECURITIES _Lﬂ:_#gﬂ: %a&ﬁ%
B 64: Kbk FDY RN EHK B 65: &k DTY MERMEBHL
AR ZLFDYHRH £ & A KLDTYM#M £ B LK
11,000 3,500 9,000 3,000
8,000
9,000 3,000 2,000
7,000
7,000 2,500 6,000 | 1,000
5,000 2,000 5,000 0
4,000
-1,000
3,000 1,500 3,000
1,000 1,000 2,000 -2,000
N OO S 1N O™ 0 O O « N o N OO & 1 O N 0
£$83586585882J3388838888
> RSORS00 8888388888
® S2888838888/¢88¢88¢.¢8¢8¢8%
0 (44) BRFYHE T/t —— DY /ot C (4 R%DTVH £ a/ok  ——DTY /ot
— PTAH 7/oh e MEG 7T/ v, — PTAYME 7T/ ok e MEG 7T/ vk
FAHR R Wind, 2415, BHERH 2T AR B Wind, 6158, B &IERHT AT
B 66: IR EMEMEHK (Tlebk) B 67: MR LEHFRH (X)
SRR AR £ B FEES T RAREARHK
16000 7500 40

14000

12000
10000
8000
6000
4000
2000

7000 35
6500 30
6000
5500 25
5000 20
4500
4000 15
3500 10
3000

0

0\" NN g N O NN 0 O O & N o NS N W
O O 0 ©0 0 00 00 4 44 0 00 O 9O O o 5
R R
NN AN AN AN N NN NN NN NN NN
O O O O O O O O O O O O O OO © o O o
N NN NN NN N NN NN N NN NN NN
¢ & © f L & ©¢ L © L&
o (4h) ABRATIF IR /ol S5 e 550 5 A A A A
SRR Wind, #815TIR, BlEER AT AT KRR : Wind, AIKR, ik Ko H
B 68: LH-ohndmMismhEds B 69: AM-hmMism L
UHi—B i a2 8 & A6 b A £ 8 &
400 1400 500
1,400
350 1200 400
4,200 300 300
1000 1000
’ 400 200
800 100
600
600 o
400 400 100
200 I 960 200
OHNmﬁ’I-nlDl\meF‘NHNrmv\htDl\ 0 -300
§99388658823d48888888 G N m T m O % @O d N H N mog o o©
IR 2222232388838 ¢8¢8¢8 g§523885885dd48883588¢8
SRNRRRSNINRRRIRIRREIRNR SRS SSNSSRNANSSS NS
N NN NN NN o~ N N NN N NN NN NN

- ik (U, T
— A (3 /o)

-

— i A ( T/0) - i (T ok,

— A (/)

T 4h) — A (K /)

KRR R : Wind, 241

P, EEAERAT AT

iE %l 18338 IE LB T 4

Fx

5
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B 70: 4 MDI #r#H £ ¢ & B 71: 4 MDI A%

REMDH 4 £ o & RANDIF B A AL L EE (Fob)
24000 15000 130
21000 120
18000 10000
15000 110
12000
SE00 5000 100
6000 -
3000 . p 0
doN oMot om0 o N oM oMM oS oW D
gggeggpgeaadgggsesst 0
NN AN AN AN AN NN NN N NN NN
RS RRIRIIRKRLRKRIRKRIRKLIRIRIRKRRRL]R
B (% 4) B ANDI £ (B ANDI-1. SRIER -0, 63FRF) /b o N .
0 (5 40) RAMDIA £ (JRAMDI-0. 775% 5 fie— T BE%0. 362~z §40. 608) /vt X AN o
— YN 2 & &
—_— R /o
TR R Wind, 2415, BHERH AT AR B Wind, 6158, B &IERHT AT
B 72: AHEBRHMENEHE B 73: AMRTFEMENEZSHE
AHBIAH £ B & AR T BN £ &
14,000 8,000 15,000 6,000
7,000
12,000 6,000 13,000 5,000
10,000 5,000 11,000 4,000
4,000
8,000 3,000 9,000 3,000
6,000 2,000 7,000 2,000
1,000
5,000 e v . 1,000
88858858832 48888886 P I i i S i B i S
o ° ) B 0 (H4h) AHMTENE T/ok  — 0 P ENAE T/ok
O (540) TR E A/ ok e TGS T/ 0, e TR AE T/ SRR £/
TR R Wind, 24135, BHEHRH 2T AR B Wind, 6158, B &IERHT AT
B 74: REMRNEZHZ B 75: REBEAE (Fob)
RERBMEHE
VEAR DL EES
2,100 1,000 26000
1,900
1,700 800 1800
1,500 600 1600
1,300 1400
1,100 400 1200
900 200 1000
700 800
500 0 600
o N MM T N O NN 0 OO0 4 N 3 N ST 0N WU
8888585883 398888888 400
AN N AN NN AN AN N NN NN NN NN NN
N N N N N N N o~ N N N N N &N N N N N N
O (B4) REME T/ ok e RFE A T/ ok 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11
—_— R /o
FARR: Wind, PEIFR, B EFIERT LA FAER: Wind, 205K, &KL

W oL 1833 B LB ST AR BRI 20
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B 76: LoEBAAENEBK

B77: LoBERBoEE (Frb)

LoBMAH R
9,500 1000
8,500
500
7,500
6,500 0
5,500
-500
4,500
3,500 -1000
2,500
-1500
1,500
500 -2000
o N MM g N OV NN DO N O NN S NN O
8585885883 34888238¢858
e IR R E R R L B
RESSRERRESRESRERERE
EE (#4h) MEGH £ /o e MEGHI 4 7T/ ok = SR A LM A T/ 00

(SR X AV ) & Ay ¥

1600
1400
1200
1000
800
600

400

200
2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11

Tk kR Wind, B #&E 54 %P7

B 78: ERERMTASM Z &

FAPR R AR, B SRS T

B 79: kEBEARH (X)

BEBRABN LB R
5,000 3000
4,000 2500
2000
3,000
1500
2,000
1000
1,000 o0
0 0
o
8
2
5]
E0 (54) BEME T/t —— TEO T/t —— BRI T/

KEEE (R TR) FEARAREE XK

2R
(SIS

N W s U1 OO N 0 W

AR Wind, 6130, B &ERHT AT

A 80: MM ZHK (k)

KA B Wind, 2615, BHiERH AT

B8l: PEARAELLAEAR (k)

“ ,
4,500 A E 0 B, 1000
4,000
800
3,500
3,000 600
2,000
200
1,500
1,000 0
= N OO g N O NN 0 OO 4 N d N M T n WS
5583888885 J33888358¢88
L8 888888888888 8888
SRRIRRIRIRIRLIRKRRIRRKARRLLRR
O (64) mafhE  —— E RS —
— () B R — AR

LB ) SR

200
180
160
140
120
100
80
60
40
20

0
2018/11  2019/11  2020/11 2021/11 2022/11 2023/11 2024/11  2025/11

KA B Wind, 2415, EEERF LA

KA B Wind, 615, EEiE R T

i 4l W32 B B T RIS
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M 82: BB —aMM2d& (Tisk) B 83: BB — MM £ZdAR (Tlk)
— 5 BB B £ &
6000 BR—BEMRHEBR 2000 — _—_
5000
5000 1500 1500
4000
4000
1000 3000 1000
3000
£00 2000
2000 500
1000
1000 0 0 0
588388583 2c-%s5883888s8
e e e e e . e e e e T
L LEELEeELILLAILILILILEIIT s8R
SIISRIRILIRILIRLLIRIRIRKIRRR
0 (H4h) B8 —5MH e B BR 58%4y 4k 1 L1 = (% ke E e P
A (E) i (B 4h) BB =k £ AR =k BA ¥

—_— () BF A

— () BB RR —— () By e

FHRE: Wind, 241K R, BEIEHEHF 70

A 84: EHBMAN £ H K

KHERF: Wind, 241K R, BSEEHEHF 7

B 85: FE&MMBEE&

FH BN £ R
90000 30000
80000 25000
70000 20000
60000 15000
50000 10000
40000
30000 5000
20000 0
10000 il -5000
0 -10000

- &N o < wn o ~ =] a O - ~ - oN oM < o o~

2598589858822 85888¢88

R R

O O O O O O 0O O O 0O O O O O O © O © o

N N N ~N ~ ~N ~ ~N N N N N ~N N N N N ~N ~N

0 (B4) FHBRMNE A/ ok e FHRNA A/ ok = & AE A /o0

— 358 7 A/

FHRE: Wind, 241K R, BEIEHEHF 50

B 86: AFRMBIA

KHERF: Wind, 241K R, BSEIEHEHF 7

B 87: HRFEMAHL

— k¥R T/

— HRH BN T/
400000

350000
300000
250000
200000
150000

100000

50000

TR R Wind, 2A1FR, BHIERFTHT

A KRR : Wind, 615, B &iE R LA

W 4oL 8] 3 IE G ST R BER
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JE A AR

K 88: E 4L K 89: ZE Bt 66 (PA66) H¥H L&
—_— AR /v — R BLE66 (PAGS) /%
4500 50000 [
4000 45000
40000
3500 35000
3000 30000
2500 25000
20000
2000 15000
1500 1 1 1 1 | 1 1 10000 1 1 1 1 1 1 1 1
<£SL <$SL d§gb QSSL djsv ﬁﬁgv qﬁgv iﬁgb <®5b <g§b Qﬁga dﬁé& q§§9 'iﬁsb d§$b q}g@ q§§9
LS S S S S B N S S S I S S

TR KRR Wind, 2417, B#EE R A

FoR R IR Wind, 2417, B #&EE 557735

W ol 8] 1R 1E B R 9T F AR
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JE A AR

B 90: REAFRKHN LK

B ol: HERBANHK

— RERBHH T/E

1150
1100
1050
1000
950
900
850
800
750 ! ! : : L . :

— fERBHH T/ E

400
390
380
370
360
350
340
330
320
310
300 . ! . ! ! :

) )
ROIROI
S S S S

AR : Wind, 2417, BEIERFF LA

B 92: A ALAE T FIARH 44 b &

&
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JE A AR

& 2: ZREAMLTARGNRIZ (KE 2026/9/4)

NE AR R WAL (fe)
7 A 002643 11540 12.60 48.6 1.6 -3.2% -3.8% -23.9%
L AR AL 000822 39.65 4.43 - 1.1 0.9% 4.5% -34.2%
e & 18 5t 600426 572.81  20.83 20.1 1.6 4.4% -2.8% -33.6%
EF AR 600989 1789.34  24.40 12.7 3.4 6.8% 2.2% -25.4%
£ i T 000830 242 .61 12.74 34.8 1.2 7.1% -1.5% -35.8%
F RALFE 002258 118.94 14.86 21.8 1.5 4.4% 3.3% -11.6%
R LT 600486 225.74 55.86 21.9 1.9 3.4% -1.3% -33.7%
4% A 000553 131.87 5.66 - 0.7 3.3% 8.2% -16.8%
¥R 002092 124.92 4.85 - 0.6 8.7% 9.0% -42.9%
AL 603078 121.59  31.53 65.7 6.1 -9.1% -1.3% 34.7%
J AR 603599 98.04 10.77 15.9 1.0 6.8% 0.8% -29.7%
7 A 600309 2431.12 77.66 19.2 2.1 6.6% 2.9% -8.9%
YRR | 002601 37790 15.85 37.5 1.7 1.0% -5.8% -18.9%
ZARAY 603737 217.63  24.58 44 1 6.9 -2.2% 6.2% -39.5%
aNAx 002108 71.55 4.34 51.2 1.4 -2.5% 1.9% -14.0%
GBS 000525 61.63 473 - 2.4 7.7% 8.7% -34.1%
BAAHHE 002250 138.67 15.41 33.3 2.0 2.7% -3.2% -5.6%
# k600596 148.73  11.02 105.4 1.2 6.3% 7.1% -17.4%
X RER 600141 362.81  30.19 25.6 1.5 2.3% 1.2% -24.2%
28 X9 601966 157.33 10.75 15.5 0.7 -3.9% -3.8% -27.5%
HEHMH 300285 602.12 60.39 44.8 8.3 -4.5% -0.7% 57.6%
LAAREK S 002810 7496 21.54 36.5 3.3 0.4% 10.6% 15.2%
WL R 600216 121.94 12.68 15.3 1.1 -1.5% 3.8% -25.0%
Hrid 5%, 300806 29513 46.57 230.9 12.5 -8.7% 10.2% 15.5%
£RAMK 688106 137.57 25.65 71.6 3.4 -4.5% -13.8% -1.1%
B2 #7 A1 301069 73.10 16.13 96.6 3.2 -0.4% 2.1% -31.2%
E R 002909 28.12 7.21 - 3.3 35.8% 59.5% -1.9%
&k 300891 30.00 7.50 - 2.5 -2.1% 22.1% -28.5%
FHRR: Wind, BE#IERFF LA
I ok 7] 33 I LB o3t Sk 45
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msia  SEALAND SECURITIES

JE A AR

% 3: TERLMLIARNELERIZ (BE 2026/9/4)

: — KA 7 EI‘ 30 H 120 H
e (%) *ifjfﬁ KN (%) B (%)

WEGIL 600028  6,308.3 5.48 235 08 04 75 4.0
FEGH 601857  19.940.1 117 121 12 05 2.9 6.0
BLzk 000703 6852 1793 1502 23 80 13.7 2.0
B 002493 14365 1438 1379 30 12 193 4.0
FEEA 601233 6185 2600 204 15 53 173 8.0
57 5k 600346 13388 1902 224 19 33 13.0 125
TERF 002648 9277 2754 112 24 30 93 49
7Bk 000301 966.6 14.62 T 26 37 19.1 102
WA 603225 3345 1994 201 15 41 56 8.7
WEMEH 600803 5961 1926 137 25 69 9.2 0.9
FERA 00221 91.9 5.83 ~ 09 05 17 276
WoEh 600810 714 6.55 10 a7 28 143
WLid 600352 4073 1252 190 13 49 38 10
FAdH 002254 1084 1273 2071 15 03 76 124
SAME 600143 366.0 1369 448 19 30 133 191
A% 002324 1002 9.01 184 22 66 39 381
WA 30021 625 1319 442 41 41 96 18.2
EEmH 002838 1184 2474 610 31 08 4 74
FABE 002408 154.7 5.4 T 14 32 6.7 73

FoH R R Wind, B #&iE 55 557

iF 4l B3R IE UG R F kA
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R4: EREZRHESH
ok B AERRB

ARBACZEBETHARNS TS EH. EFFREATR, ARERRBES

MEG: 2015 et 02 649, i%iadT, CBFmAsm L EmY, BE RRKZESRFHMIEE, oo
Ak TP BB AT AL, BABEANEELKFIENG LA, RLFELR TR

BB, Tard g HRIE WK, THEERHERAEN .

DMC KB SR TET AN ARG L. KBS I thitso, 47500
HE= 5800 /v 18.37% HEMHEH 2, AWIABAR, T RENCERE. BB AREY, £
7 B BRATATI., PREMEHR, AALHEA LG L,

AR FEMAE LK. BAXFPEFNFRRASE, ERREZERIZIHITL
MARRES, BEFRmNER LT, PRIAMTEGEFRE EREY, L2

B o . .
w; 3375 /b 16.98% R & A5%; ARTHTHTREK, T aLanl iR, Bim B
A NPEE BIEGIEERE, ARBSAME N b LBH IR, THER
EIE S, BETHEAREGERL, SLEHSEEEN AR,
ke KB E N ke 4 B RV A T I T A R, T3 RIRE A6,
Bk pogy BFELKGEOFEATHRMLETH: FLBRFHILL, THRY
4 HR TP R, R R AR X AR A RS, bk A s — R,
E3 AR T, TR N B S A ARIAT KA, T 53 e A et 4,
KB B — N T iT. RIETH BT A, LAITLIF TEE
B B — 4525 £k 423 HE338%4A4L, Rt THL 6%; Emleb b TARtn. Egasd, LRI
e de IR BT L B R AR, BB — T R AR E K. AR R b
BB — kT R T B AR, Sk AR R A, R IREEE R
B4 ‘ L . .
. o 22 A pogy, FRBRERRTARET . G CHECRLN, AAAS, TS AL
jﬁ 8 T slae, HOAABAEREL, Wit TABKEARTHEBRIKE.

WA KRR BNEF, BEEIER AT
i R4 A MY 2026 4 9 A 4 B, skt 5 A MK % 2026 4 8 A 28 H-2026 4 9 A 4 A

W oL 12 1E UG Rt AR 47
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JE A AR

25 EASRNAR. Akt (MIEMZE 2026 F9 A4 H)

JA # kg AT+ JE sk g AT+

MEG: % # 7015 ik 2264% =& ¥k 1850 T/wk -7.50%
DMC & 8 — ¥ B 5800 T/vk 18.37% 4 a%: 2468 B G 13650 T/vk -4.55%
A A R 3375 Afvk 16.98% T BaF42: )1 99.0%min 148000 A/vk -4.52%
RAHEFE BN 7250 Afek 13.28% LR 4Z: )1 99.5%min 152000 A/vk -4.40%
T Mk 14450 /vt 12.89% Bl —4 K 4525  lwh -4.23%
SBS(815): % # 6150 T/wh 11.82% ZFwgfgsm: &4 2.65 7 Al -3.64%
¥ X :FOB % & 1065 £ /wk 11.46% 2-7-5-F FA=g: £F 5.4 7 Ak -3.57%
s R R 8990 /vh 11.40% Ea¥%: ZHELER (97%) 37000 /eb -2.63%
FUH R 10035 /wk 10.70% #i6: AN 16355 /v -2.50%
L K S 1510  7T/wh 10.22% & AB: i 22 RINF -2.22%
A g+ AEaT+

RECEA 216 /b 517.14% Bt 255 3761 Al -14.07%
T Ak 14450 Alvk 4450% S AuREAh: A 265 7 Al -8.62%
MEG: % % 7015 Afok 40.30% =R T 1850 /wh -7.50%
PR AR 3375 ik 30.81% 2-A-5-AFAw: %4 54 7l -6.90%
DMF: 4% 6025 T/vb 30.27% BBk —i e A 4525 [ob -6.22%
A RAGI e A 2628 T/vh 28.07% 4 @4 :R2 A 13700 T/vk -6.16%
A #%:CFR # % 925 £ A/vk 27.76% %% %: %4 5.45 7l -6.03%
T1:CFR %% 975 £/ 27.62% Ha¥: IHELER (97%) 37000 /b -5.13%
DMC &% B — ¥ B 5800 /b 26.09% %ak: 2oL ABHY 13650 A/vk -4.55%
7 B 7625 fok 25.00% TDI ¥k =% B A5 4k 16900 /v -4.52%

TR R Wind, B #&iE R4 55
%6: FEMER. AkBEATT (KERE 202659 A 48)

0w £ BB+ W £ B+

BEAN £ 382.7 ik 821% MEG-0.71*%F A% -198.2 ok, -178.2%

VR Mk 1995 £/t 79.9% MEkREMNE -26.1 ok, -102.8%

DTY-MEGx0.34-PTA ] o ,

0,85 1027.5 o, 65.7% —4ih iz 844.4 ok, -68.8%

BEA £ -3339.2 ik 385% PSH £ 1130.5 ok, -31.8%
ek (32% & -F 1)

T H-TH 7023.6 ot 30.0% ; ° ! 140.0 ok, -30.0%

4 i 2125  Ealk  247% IAEF-THx1.2 62.8 ok, 28.7%

PX- 7% i ih 2641 £k 17.0% TEBREMNE 828.0 ok, -28.7%

CHe o i i 2635 Ealh  144% FCEMNE 2153.4 ok, -25.9%
7 6 B P BS- 7 4 A

IS £ 5785.7 b 1349 UTE " i 1602.7 Aok, -25.6%
x0.87-F B£x0.25

FHE LR IE LG T A B3 48
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FDY-MEGx0.34-PTA

0,55 -344 5 ok 9.9% EME 7418 ok, -22.6%
W £ A ATt 3 ¥ {5 : W £ R @At
‘ j 128.1 ‘ j
BEEH £ -3339.2  /h, , TDIfE -354.5 ok, -252.3%
0
125.7 7 B T BG-79 4 B
s 2125 £ 4/ob i o b -831.7 ok, -206.5%
% x0.59-iF TEEx0.6
T H-TE 70236 Aok 95.1% MEG-0.71*% A L1 -198.2 ok, -145.6%
DTY-MEGx0.34-P
10275 Aok, 92.1% kAR AM £ 77495 ok, 142.5%
TAX0.86
T = -7 i i 6475 %/ 564% HEKEEMNE -26.1 ok, -102.0%
A5 Bt 2635 %7/ 505% —HiE -15.1 ok, -101.9%
7 - 5 i 2485 /b 419% IATHE-T = 13 ok, -99.4%
— PR £ 7050 /b 38.8% —kihE 844 4 ok, -81.9%
SE N £ 2070.6 f/ok 36.2% AEF-Tkx1.2 62.8 ok, -73.6%
] Bk (32% 8 FHE)
REMHN £ 70595 Aok 17.9% ;_“ ° ! 140.0 ok, -57.6%

FA R Wind, B &K TP
27: TEALTREMARRIZER (HIERZE 202659 A48)

AR AR 2654 K 255FH

350K A A1 (2 45 ):IPE 7 i % I 9585  7.3% 20.7%  57.4% 43.3%
AT AL E AN (2 4 ):NYMEX 43 , -

Kt (3‘;; ' A 9122  93% 215%  58.9% 44.0%

£ U8 77 Fe S

AR RRT AT TH . P20 20%  104%  -20.8% -4.5%

% AHHSCRE ok 18350  14%  7.9%  20.3% 21.9%

Wit: I Aok 16355  -25%  23%  11.6% 20.4%

RIark: %% ok 1560  4.0% 114%  41.8% 43.1%

HAk: %F ok 868  9.9% 157%  47.4% 46.6%

%5 5 Ak Aok 1000  0.0%  -11%  -1.6% -2.0%

€% 20 Aok 2747 16%  53%  55% 6.9%

Rk Aok 220  -09%  -39%  -14.1% 14.1%

FH R : Wind, B#&iERFF AT

£ 25 £ R #A

7 Jlih:CFR 58 # Alok, 872.5 43%  14.0% 62.1% 46.1%

CH:#hE FOB £ ok, 1151 95%  15.0% 54.3% 36.9%

LDPE & %5 & B U 5 & Bk ok, 11550 6.5%  11.1% 42.6% 19.1%
LLDPE & A KE R B U F&

% P RLH:F 4 ok, 7400 0.0% 0.0% 0.0% 0.0%

HDPE &% AR L& B it ok, 7800 0.0% 0.0% 0.0% -10.3%

PVC(% & k)% & ok, 4572 7.4% 6.0% 7.4% 0.8%

PVC(T ik ): 4 % Aok, 5100 2.5% 2.2% 9.0% 0.7%

CEE(RK)EH ok, 6350 1.2% 0.0% 6.7% 4.1%

W oL 12 1E UG Rt AR 49



T =i @A

= wuswsores R R
MEG'“ # ok 7015 226%  40.3% 91.4% 56.8%

B ok 3448 94%  19.4% 35.3% 50.6%

FACK ok 7900  3.9%  3.9% 36.2% 25.4%

BAEL O A ot 6700  89%  0.8% 12.6% 30.1%

R O BESl ot 10660  0.0%  0.0% 11.9% 9.6%

DEG: L34 5 it ot 9900  -1.0%  11.9%  233.3% 121.0%

KRB Wind, EifiE F5 5757
%9: 3 FRMAEARIZEER (HEHKZE 2026 F9 A418)
i R R

ARk

3% 26 F#

% 25 5 R

7 4#:FOB #5 £ ok 1121 57%  120%  57.7% 47.3%
F4:CFR b £ 2ok 1161 54%  126%  56.7% 46.8%

7 th ok, 9455 71%  13.0%  60.3% 43.8%

742 :CFR % % £ 2ok 925 82%  278%  57.3% 55.5%
%79 PP A B ok, 11500 0.0% 09%  23.7% 17.3%
KA PP A CFR ik £ /b 1128 1.8% 32%  49.8% 32.1%
BOPP “@jz;:m%“w ok 12300 0.0% 0.0%  32.3% 25.5%
7 44 ok, 7550 1.3% 71%  38.5% 31.3%

7 46 7 R ok, 9300 11% 39%  20.0% 17.0%

44 8 LR ok, 9900 1.0% 21%  13.8% 9.4%

44 T R ok, 9050 1.7% 9.7%  37.6% 231%
7 ok, 9400 0.0% 0.0% 0.0% 0.0%

—— ok, 7625 74%  250%  86.9% 69.4%

ETH ok, 8250 75%  200%  41.0% 36.9%

o ok, 9050 34%  16.0%  302% 26.1%

AR R Wind, B &iERAF AT

£10: FrrEmfkRizg (RERE 2026 59 A4 °)

% 25 SR #1

#.K:FOB #5 5 1091 8.4% 17.1% 64.3% 51.9%
IR R LI, 8990 11.4% 23.2% 68.7% 53.4%

' R:FOB #5 5 % 7ok 1065 11.5% 18.7% 65.4% 59.9%
KT HFOB # H % 7ok 1312 8.7% 21.9% 54.7% 52.9%
RTUH AR LI, 10035 10.7% 20.3% 46.1% 42.6%
KB4 AR LI, 8450 3.0% -3.4% 45.7% 23.4%

WE A AR LIk 9950 5.3% 4.7% 32.2% 24.8%

R % BB5 PC LIk, 15700 0.0% -1.3% 9.0% 7.9%

R AR LIk 13670 0.4% 16.6% 69.0% 81.3%

IR ER AR AR LIk 9850 5.9% 11.9% 48.1% 38.7%

T A B R LIk 13650 3.4% 15.7% 44.1% 57.8%
B R LI, 8800 5.4% 7.6% 25.3% 23.1%

U HER LI, 8285 0.6% -3.8% 60.1% 57.5%
R LI, 9450 1.1% 3.3% 59.5% 54.3%

@R BIFERCH GPPS [, 10100 5.8% 5.2% 40.3% 22.4%
KBt 6(PAB) LI, 14000 4.5% 7.7% 37.3% 41.4%

LR DA DB G-R =S P 30
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R Bz 66(PA6G) Tk, 17800 1.7% 1.7% 17.1% 15.6%
ARR ¥ B —F B5(DOP) Lok, 10150 4.1% 14.0% 34.4% 31.8%
BIT R _WER T —F2ES
RATE ;F,B_?T i Tk, 22500 0.0% 0.0% 0.0% 0.0%

FHRR: Wind, B &iE KA 2P
&AM : BB SRR (MAERE 2026 £9 A 48)

AR 26 F#¢

AW IGE A LIk 7250 13.3% 12.4% 61.1% 48.0%

TH:CFR # % % 7ok 975 71.7% 27.6% 68.7% 66.7%
T AR AR R LI, 8200 5.8% 5.1% 31.7% 20.6%

T = #:FOB #h B % 7ok 1520 48% 22.6% 63.4% 41.4%
T = Ha e R Lok, 14450 12.9% 44.5% 72.0% 52.1%
MTBE 7ok, 7428 2.8% 8.5% 51.4% 44.8%

T AR T Lok, 14700 0.0% 0.0% 27.8% 21.5%
SBS(815): % % Lok, 6150 11.8% 18.3% 75.7% 41.4%
T AR R Lok, 29900 -1.0% -2.0% 113.6% 109.5%
T AR R Tk, 17450 4.2% 8.7% 16.1% 5.8%
TR A R LI, 14500 0.0% 0.0% 0.0% 0.0%
TR R LI, 22800 0.0% -1.2% 2.4% -0.2%

FH R R : Wind, B #&iERHFRPT
%12: > MRz k (HEARZE 2026 59 A48H)

Bt Ak % 25 4R
2R

PX:FOB # & % TL/vk, 1132 6.3% 8.9% 30.3% 40.8%
PX: & &t /e, 9000 5.9% 5.9% 20.0% 25.0%
PTA 4 & /e, 6260 3.8% 5.4% 23.2% 35.8%
&K £(POY 150D/48F) /o, 9300 3.3% 10.1% 42.0% 35.3%
&K £(FDY 150D/96F) Lok, 9550 4.4% 11.0% 41.5% 33.6%
YK £ (DTY 150D/48F) T/, 10200 3.0% 7.9% 31.6% 26.7%
P oF R i /o, 7810 0.0% 0.0% 0.0% 0.0%
KRB R R Tl 7100 0.0% 0.0% 0.0% 0.0%
B2 (FDY): & & ek 15400 3.4% 6.9% 24.2% 25.2%
B 2 (POY): & & Tl 15300 3.4% 8.5% 31.9% 28.6%
b (DTY): 4 % Tk, 17200 1.8% 6.2% 24.6% 20.3%
A (FALG )R Tl 14000 5.3% 15.7% 45.1% 49.3%
AR AR 4 T, 14400 0.0% 1.4% 12.9% 13.4%
i SR Y /e, 14600 0.0% 0.0% 0.0% 0.0%
WEEsk: AR /e, 4550 3.4% 12.3% 26.4% 31.9%
M R /e, 7570 0.0% 0.0% 0.0% 0.0%
RHF B R % 7lok, 920 0.0% -1.1% 8.2% 5.7%
HusT 2 (1000D/192F) : &a&A /o, 11600 4.5% 5.5% 30.3% 33.3%
PVA /o, 11500 0.0% 0.0% 13.3% -20.1%

FH AR R: Wind, B&IE R 500

RELICEEESE M EES s
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£ 13: RAB> LMRIZER (KBAZE 2026 49 A 41)

3R 3 26 54 % 25 R

TDI 73K =5 fBR

ok 16900 3.0% -4.5% 16.6% 20.7%
By 4e b
%o MDLEAR b 17050 3.0% -3.4% 18.8% 12.2%
Y MDI- % % ik 20900 0.7% 2.1% 15.2% 17.4%
T;ﬁ%"(E;DO): B 8450 3.0% 8.7% 12.7% 12.7%
Rul 2P REE=H 12000 0.0% 0.0% 3.4% 0.0%
(PTMEG): % A&
KA R Ak 10300 7.3% 7.3% 30.4% 33.9%
AR R Tk 10200 5.2% 9.7% 33.8% 351%
AR R Tk 10150 5.2% 7.4% 24.2% 24.9%
DMC ## = 78 vk 5800 18.4% 26 1% 38.1% 68.1%

TR R Wind, B #iE 55 735
£ 14: BRI > SWHBIZE (KBERE2026459A48)

32 26 S % 25 R #

e A(32% & FHE): &

Lok 626 -1.3% -0.5% -11.0% -28.0%
RAEA Lok, 216 87.8% 517.1% 62.4% -
HER 4L ek, 184 5.7% 10.2% 8.9% 18.7%

KA BR T AT 7ok, 1455 1.7% 4.2% -14.2% -9.3%
FBR 4 B 7Lk, 1700 0.0% 0.0% 84.8% 112.5%
R e AR R LI, 975 2.6% 2.0% -15.4% -17.5%
Fn s R LI, 1098 0.0% -1.0% -14.4% -17.4%

A RR: Wind, B#&iE 55750
£15: RLILEBMAERIZE (KBEHRZE2026 59 A 41H)

BN K 26 @ %8 25 4R #

R134a: E LRz Ay TTlok, 64500 0.0% 0.8% 11.2% 24.0%
ZAF ok, 3182 0.0% 0.0% 0.0% 0.0%
ZAF vk, 1850 -7.5% -7.5% -2.6% -5.1%
ZALH: KK Tl 4800 0.0% 0.0% 14.3% 5.6%
R22: 2% M0 Ik, 22500 0.0% -2.2% 40.6% -36.6%
AEE: AEBR Tk, 12100 3.9% 4.3% 11.0% 22.2%
ik B FAHHE Ik, 7200 0.0% 0.0% -6.5% -8.9%
AT KA Tlok, 3828 0.8% 4.0% 15.1% 17.8%
RAKARER: BE TLlok, 15100 0.0% 1.7% 26.6% 51.0%

TR RR: Wind, B #iE 55 735
%16: /LleF 2 mmIzE (RIERE 2026 59 A4 1)

# 25 FRH

BF AR 7Lk, 1700 0.0% -1.7% 1.2% 0.0%
ZREAMFRER Tk, 5674 1.2% 0.3% 9.6% 10.4%
A S FT KL 7Lk, 520 0.0% 0.0% 0.0% 0.0%
BEER —a R R Lok, 4525 -4.2% -6.2% 8.4% 22.3%
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= sewostcuires IR AR
B 445 Tk 3761 -0.4% -14.1% -1.9% 19.2%

B i A ok 4350 1.1% -2.2% 6.1% 23.6%
AT K Tk 3030 0.0% -3.8% -4.7% -5.3%
AT A Tk, 4080 -1.0% -4.0% 4.6% 4.6%

74 FE(45%CL): % % ok, 2870 -1.0% 2.7% 7.1% 12.5%
£ 4 TE(45%S): 12 Tk, 3420 -0.9% 2.3% 4.9% 15.2%

KRB Wind, EifiE F5 5757

RAT: RBEFSMARIZE (HPEAE 2026 F9 A4 °H)

% 26 @

% 25 5 R M

BB TR T b 25300 -0.8% -1.9% 6.3% -6.6%
sz KA Tk 16500 0.0% 0.0% 5.7% -20.3%
T Am. LA Tk 13500 0.0% 0.7% 22.7% 29.2%
FEAI: L FELE
FRF IRELEA L, 37000 -2.6% 5.1% -9.8% 5.1%
(97%)
¥ A 429 e
R 4%&&”% 7 ok, 1.80 0.0% 0.0% 0.0% 20.0%
A 209 i) 52 T
AR 0% ARRH AT 1.31 0.0% 0.0% 0.0% 13.9%
#h Ft
23500.0
CAEMA: BE Ak ) 0.0% 0.0% 17.5% 17.5%
BT L 2.65 3.6% -8.6% 14.5% 18.5%
WA RIE: 2l Ak 14000 0.0% 0.0% 2111% 214.6%
24D: &# Ik 13250 0.0% 0.0% -9.6% 17.2%
T A Ik 20000 0.0% 0.0% 4.8% 91%
558 LA % ok 5.45 0.0% 6.0% 0.9% 0.9%
d ok LA % ok 6.90 1.4% 4.2% 7.0% 3.0%
DAL AT Rz
A Sﬂi SR> 5.40 -3.6% -6.9% 1.8% -8.5%
Bl LERRG B Ok 5.05 2.0% 31% 15.0% 13.5%

T KRR : Wind, B #E K5 AT
R 18: AT BMHTIA (HIEHE 2026 59 A 4 1)

)oEZ3724 A 3k % 26 5w &2;#13]

LY T, 3375.00 17.0% 30.8% 51.9% 49.0%

L7 SEY:S T, 1510 10.2% 21.8% 45.2% 38.5%

POM: 4 % Tk, 14000 0.0% 0.0% 0.0% 0.0%

— W A VB (DMF): iz 77 Tk, 4700 0.0% 0.0% 0.0% 0.0%

— W A T K (DMAC): 4 # Tk, 8450 0.0% 0.0% 0.0% 0.0%

—PEEAER Ik, 4550 5.8% 9.6% 28.2% 25.3%

SR BT B B Tl 2628 2.8% 28.1% 17.8% 22.8%
FHRR: Wind, B &iEHA KA
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%19: Hall>ehBRizk (HIEAZE 2026459 A48)

) 2974 AR £ 26 5 %% 25 %R

DMF: #% ok, 6025 3.9% 30.3% 58.6% 44.3%
W L ok, 4923 7.2% 11.9% 46.0% 37.1%
2. T 2R N330 ok, 8555 10.0% 17.2% 48.8% 38.0%
BE: L® ok, 1895 5.6% 22.7% 46.3% 40.9%
4Bt = 3303 ok, 9850 0.0% 1.0% 71% -5.3%
IR ERER AR . v9)
LA o ! ok, 152000 -4.4% 6.3% 27.2% 90.6%
99.5%min
TV ReEBRAZ: W)
AOERAE ! ok, 148000 -4.5% 6.5% 26.5% 89.7%
99.0%min
R =) +H
me F’*’j mq’*’fﬂ’} JIE 2 0.44 0.0% 0.0% 2.2% 0.0%
u
B R A B ok, 30000 0.0% 3.4% -15.5% 71.4%
FTH ok, 8600 0.0% 0.0% 11.7% 7.5%
B A HER T ES(MMA): &

TERR "i A(MMA): ok, 12150 4.7% 10.5% 32.8% 25.9%
AR A Kl % 43 PE %26 540 £ 25 £F 8
BAEF 79I 4R ok, 1350 0.0% 0.0% -35.7% -37.2%
Kok BAEEE b 12550 0.0% -1.6% 5.5% 8.7%
KOf: AL oAGE b 13650 -4.5% -4.5% 3.4% 3.4%

BAB: T AN 22.00 2.2% -20.9% 26.4% -0.5%
WAEL: T 985%  IAJT 6.40 0.0% 0.8% 3.2% 7.2%
WAM: TTO%  TIAK 4.05 0.0% 0.0% 0.0% -17.3%

TR Wind, B #E K5 AT

% LA BEFR

T M- fisi iy % 7Llek, 263.54 14.4% 50.5% 66.2% 13.7%

A i - o Jid i % /ot 248.54 3.4% 41.9% -32.6% 63.7%

T -4k % 7L/ 647.54 2.9% 56.4% -15.6% 39.0%
YR s i % 7Ll 212.54 24.7% 125.7% -14.2% 106.6%
FR-G i ik % 7L/k 199.54 79.9% 158.6% 5.2% 212.5%
PX- % fia i % /ot 264.09 17.0% 6.9% -29.2% 25.8%

A -7 ke x1.2 % /ot 87.00 -12.1% -31.1% 38.1% 26.8%
ToH-Tk 7ok, 7023.58 30.0% 95.1% 84.6% 57.8%
PTA-PXx0.655 7Ll 316.51 -9.4% -9.8% -32.6%  -15431.7%
POY-MEGx0.34-PT 7Ll 1889.63 3.4% -12.4% 51.7% -20.6%
FDY-MEGx0.34-PT 7Ll -344.50 9.9% 898.6% 26.2% -242.1%
DTY-MEGx0.34-PT Ll 1027.50 65.7% 92.1% -19.1% 63.1%
RUHM £ I 1723.00 0.6% 14.0% 39.4% 42.5%
RAMHN £ LI, 7059.54 -7.9% 17.9% 80.0% 149.8%
ABS #r £ 7Ll 2060.60 -3.6% -1.8% 4.2% -7.8%

PS #r £ 7Ll 1130.45 -31.8% -40.7% -12.2% -50.8%
TARBRMN £ 7Ll 828.00 -28.7% -50.1% -57.7% -59.1%
IRTARRR-T =t Ll 1.34 0.0% -99.4% -99.8% -99.8%

W oL 12 1E UG Rt AR 54
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= SEALAND SECURITIES TERA IR
T ER-4A C4 Lok, 2050.00 -20.4% -35.3% -28.1% -36.4%
T ZBR-th R vk, 1134.29 -14.7% -28.8% -17.0% 20.8%
A M B85-0.74% A M Lok, 1991.50 -1.5% -13.0% 50.1% 1.1%
7 K BR T B -7 M BR Tk, 1602.70 -25.6% -13.5% 9.7% 32.1%
MR BR T B -7 M BR T/, -831.71 224.0% -206.5% -33.7% 4.1%
¥ BE- T % 1.5 Lok, 1091.00 291.0% -552.7% -589.2% -2158.5%
SRE-TIRREX1.5 Llok, 18150.00 0.0% 5.2% -17.7% 42.2%
A CAR-TUH*0.73 LIk, 1911.00 0.0% -9.8% 184.8% 51.3%
A NE-R H*0.87 Tk, 6214.65 0.0% -0.4% -7.5% 163.1%
MTBE-#4& T Lok, 1155.00 2.8% 5.6% 3.6% -11.2%
JREF-T #x1.2 Tk, 62.84 -28.7% -73.6% -85.0% -11.1%
MEG-0.71*3F £ L% Lok, -198.18 -178.2% -145.6% 4.2% -145.4%
MDI # £ L/ok, 5043.88 0.0% -20.7% 24.0% -35.9%
TDI £ LIok, -354.48 -263.6% -252.3% -157.2% -169.3%
KRB £ vk, -3339.20 38.5% 128.1% 34.2% -782.8%
R £ Tk, 5566.60 0.0% 0.0% 0.0% 0.0%
BDO # £ Lok, 2076.00 0.0% -7.5% -13.9% -29.6%
DMF £ TLlok, 7365.00 1.4% 2.8% 5.7% 21.0%
PTMEG # £ L/ok, 6071.90 1.7% 3.4% 7.0% 38.9%
REAFAREM £ LIk, 2909.75 -19.6% -3.0% 39.8% 114.3%
LB £ /o, 2153.43 -25.9% -24.2% -11.8% -15.2%
M E Lok, 1599.71 1.1% 9.4% 74.1% 52.3%
BREAN £ Lok, -2152.00 -4.0% -7.9% -16.7% -9.0%
ZRBBRMAN £ TLlok, 276.52 -2.4% 6.1% 23.0% -40.5%
ARBRME Llok, 167.15 -15.0% -5.1% -40.0% -46.2%
RN £ LIk, 382.71 82.1% -10.0% -38.5% -45.5%
— VRN E /o, 705.00 1.7% 38.8% 8.8% -35.9%
BN £ Lok, 2070.56 -0.5% 36.2% 46.9% 26.7%
Beak (32% & FA2) Lok, 140.00 -30.0% -57.6% -72.0% -77.0%
M £ LIk, 741.83 -22.6% -33.0% -9.2% -34.1%
PVC (&.zik) #hZ Lok, 604.70 -4.2% -24.4% 122.8% -43.4%
PVC (THik) £ Lok, 554.80 0.0% -5.0% 6.7% -24.2%
Bk SR EAM £ Lok, -7749.45 0.0% -142.5% -134.4% -136.8%
LR mAM £ Lok, 3765.60 6.2% 7.4% -5.3% 5.5%
AKEREME FLvk, 1954.50 -21.4% -36.7% -29.2% -38.1%
e Lok, -26.10 -102.8% -102.0% -103.5% -101.4%
—mME L/ok, -15.15 -103.1% -101.9% -101.5% -101.4%
£ LIk, 844.44 -68.8% -81.9% -76.4% -84.6%
BB £ Lok, 5785.71 13.1% -29.0% -23.2% -36.7%
FH BN £ Lok, 8545.91 -6.5% -18.0% 14.3% -2.0%
AN £ Lok, 5743.90 -1.3% -4.6% -29.1% -36.2%
Hem £ TLlok, 9090.40 1.0% -15.8% 2.5% -7.8%
FHRR: Wind, B HEIERAFTH
W 4ol 3% B B KBRS 55
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4. FREEXENMR

F R KIEN 8] R B AR
i3 TN BE 2026/9/4 EPS (/i) PE BHE
R A 4 AR B () 2025 2026E 2027E 2025 2026E 2027E P2
000301.SZ R AT 14.62 0.02 0.70 0.77 723.76 20.89 18.99 AR
000422.SZ LT 12.44 0.75 - - 16.59 - - EN
000683.5Z R T 6.37 0.25 0.54 0.65 2548 11.80 9.80 EN
000703.SZ 8% 4t 17.93 0.08 1.96 1.99 22413 9.15 9.01 KN
000822.8Z LR E 4.43 - - - - - - A A
000830.8Z oL 12.74 0.48 1.24 1.52 26.54 10.27 8.38 EN
000902.SZ i F 14.33 1.28 1.47 1.62 11.20 9.75 8.85 EN
002001.SZ 7 Fer A%, 26.86 2.21 2.86 3.21 12.15 9.39 8.37 KN
002064.SZ R 11.22 0.37 0.64 0.75 30.32 17.53 14.96 KN
002170.SZ A0 11.73 0.94 1.23 1.33 12.48 9.54 8.82 KN
002221.SZ ff A he R 5.83 -0.58 0.22 0.19 - 26.94 30.68 AR
002258.5Z Al R 14.86 0.60 0.71 0.92 2477 20.93 16.15 EN
002381.SZ I LAY 5.60 0.16 - - 35.29 - - AR
002391.8Z KHBp 5.37 0.06 0.20 0.29 95.02 26.85 18.52 AR
002409.8Z e LA 126.62 2.10 2.88 3.50 60.30 43.97 36.18 A
002493.8Z RELL 14.38 0.09 0.93 1.00 159.78 15.46 14.38 KN
002539.8Z = B’ 13.40 0.69 1.01 1.44 19.42 13.27 9.31 KN
002597.8Z 2R E 21.07 0.61 1.17 1.47 34.50 18.08 14.33 AR
002601.SZ VR IE ] 15.85 0.52 0.76 1.03 30.48 20.86 15.39 EN
002637.SZ e FAL 12.38 0.39 0.91 1.27 31.93 13.60 9.75 AR
002643.SZ 77 A Ay 12.60 0.31 0.50 0.61 48.63 25.20 20.66 EN
002648.SZ T2 27.54 1.58 2.84 3.30 17.43 9.70 8.35 EN
002749.8Z Bty 8.76 0.68 0.82 0.90 12.88 10.68 9.73 KN
002895.8Z N2 R A 33.60 2.19 2.51 3.00 15.34 13.39 11.20 KN
002984.SZ Ak L 13.76 1.09 1.56 1.88 12.62 8.82 7.32 KN
300121.8Z [EFNEE S 9.54 0.45 0.61 0.81 21.20 15.64 11.78 KN
300285.SZ B A 60.39 0.62 0.89 1.16 97.40 67.85 52.06 EN
300487.SZ Eue AR 61.23 1.77 2.42 3.04 34.59 25.30 20.14 EN
300596.SZ g2tk 41.00 2.16 2.92 3.58 18.98 14.04 11.45 EN
600096.SH =R 30.80 2.83 297 3.13 10.88 10.37 9.84 EN
600141.SH X RER 30.19 1.35 2.19 2.72 22.36 13.79 11.10 KN
600143.SH b 13.69 0.45 0.84 1.02 30.42 16.30 13.42 KN
600160.SH E Lty 37.92 1.40 2.29 3.04 27.09 16.56 12.47 KN
600309.SH 7 77.66 3.99 5.98 6.53 19.46 12.99 11.89 KN
600346.SH 85 At 19.02 1.01 2.06 2.35 18.83 9.23 8.09 KN
600409.SH AT 7.17 0.04 0.29 0.44 179.25 2472 16.30 AR
600426.SH &2t 20.83 1.56 2.26 2.69 13.35 9.22 7.74 EN
600486.SH HR T 55.86 3.19 4.00 4.98 17.51 13.97 11.22 KN
600989.SH EFiR 24.40 1.56 2.30 2.43 15.64 10.61 10.04 KN
601058.SH KA 15.36 1.08 1.42 1.69 14.22 10.82 9.09 EN
601117.SH b EF 7.42 1.06 1.16 1.25 7.00 6.40 5.94 EN
601233.SH 1) R AY 26.00 0.86 213 2.52 30.23 12.21 10.32 EN
601966.SH b5 MG 10.75 0.94 1.00 1.19 11.44 10.75 9.03 EN
603067.SH S 36.95 0.93 1.40 1.83 39.73 26.39 20.19 KN
603078.SH AR 31.53 0.27 - - 116.00 - - AR
603225.SH # RS 19.94 0.69 1.29 1.55 28.90 15.46 12.86 EN
603737.SH = AR 2458 1.05 1.02 2.00 23.40 24.05 12.29 AR
688323.SH ik s 24.74 - 0.26 0.63 - 95.15 39.27 EN

FARF: Wind, EFIERFTA (KIFRN 8] BAFUN I A 77 F— B AR5 R BB ERDHF )
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AT RS

5. A HER

7 2026 4, B EEA Dtk FEALIILITANE, RIA
B R E AL AN, FIE, TR RSSO L, MAEREA, A
BERBHERST, i, FEILTIT Ry KR R KN, g5 T/ L4EFE"T
g&o

6. A&’

FABFEA: B EF TN TRAF » BN KR EEAEN L
TR, PEMBRKERATAY: LIS EEKTRE: Al KEPSZ
BAE MR A E KRR 2RZFEROTH NI, By o ReT
AT A AUEEFAT L RARI A A RS s RO B BUR R A8 R e s X AL 5
AR M

i g 3% B S A A
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[ )@miHe]

F, ARHTRNE, WIITLBERSHIF, FERFLILZME, £+, 2F LTI FAEHLZE, 9
F AT L R E T,

MR, WIFLHIR, i kFsdamt, LFIRL5TZAH, 2 FHLITITLFARER,

TR, WIHLRZAIF, HEFHHRXFEFME, LRETRF RS AF .

fRigidk, WIATLPHIF, FRFEBFMAE, RERF R AL AFH,

R, WIFRPIIF, RERFLFILRE, 4 FTLFREE,

T, WIAT LA, L/ ARFEEHBILIL KF IAAT L FLME, AREILKF A, 2 FFLARER,
NG, RIAFLHHAIF, FERKFAFHEE, 3FMRFMHFALE T2, 3FTLFLLEE,

(5 #mA&%]

EMARR, T, AIRE T AR A P BHIER LR 4R T 4 T 0 POk A TR IE M R IEF 5 AT,
A e IR S, Bz, B R ARE . AREFWORAG T AT AAG LA B 2 ATIT A
ARER, RE, LHERREARE T BARYMEE T LRI & R B R R B AT X 89 £MME

[EE e X R TiFEATE]
AT TR

Fe#: ATRAKEERE, TLAEATERE 300 43
bk TRk A@AE, (TRAEHRI R 300 44
S ATk R A E e K, ATk 4B RS 7R 300 HE 4L,

FELF AT R

FEN: ABAFP K 300 A58k R 20% A E;
W At iR 300 KA T 10%~20%Z i ;
Pk AA IR 300 45K T-10%~10%Z ] ;
£ AR 300 F5# e 10% A B,

(%5 7H]

AREOREFHZERA RS, REFEESHIERLDA RN (AR “And”) BTHESIHEEZRZRGE
FoCRAR “FE P R A RaBEKAKREIARERILAAEZEF . FF RIRZTH L L INREA X AR
HFHEERT, CHEREFARALALNRRAE, TARAN G TERENE, AN BTEF OB S5F
iéjo

A A EHE S A T A IE R T E AL H A . ARE PR SRR T AT IR ASERFHMEA
AP IIRAETA, AN B AT AR R T AAEEATARGE, ARIEE PR ECHERTTR, LR
PRAEAR K GBI A KA E £ AREI B TA, &L AN B AN 8] F KA ARE L B a9 A
AIREFTIG 00 IE A R AZ T ARG O A . MARIZ TN T R AR A, ERBRE, AN TAH 5 KREHE
FA BN R—BARE . REPOABR T LRMBEAE, AETHELT, AREFHRENTLHFT
MY E B GE 53K 3 6 B A AR e A 8] B A 8] R TS A ) AR R N AT 51 K A9 AL AT LA S ] 4 45
RAETR R T A 8] RKXIRAA T Ak 2 B A IRE P ATR B 69 0 8] PT KAT WY IE R K THH TR S, L TR A X &
O ) AR F BRI TTRAT . M H R R 2Rk S FIR G o AN 8] ke iR T B AR A S LI BAT IR U 5o

[ W& 1iE F5 A 5P iF 4l B3R IE S B Fr B3
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[X&RT]

AR R, B EFEMR . BT EHARE A BRI R E—AF R E, AN RARE T UK
CHFIl. ARZHTA, WA ER, BAEFL@EANRALELALZRFEREL. BEMFLT,
AARE b 6915 8 R R A 8 T I M S ITAEAT ARG T3, TH A AR A R E 4 ) R 2 AR B R A K0
A S| IE R IR o A H o2&, WM AT R B AN 8], An 8] i TRA XKWL X

AN S M AL AT HAR “iAui ™) K AR, M @bk A A s R EA A A . Biiid
AR IR H R 8 AT R AU A £ IR & B A5 o AR TR 3] I 2 B P R 00 31
H

FEAT S X699 FAEF T B RA D AZIE R TR R 6B 8 R0 kKRB A R A a], A& ] TaRH XK
MM TS R A AN ZF P AR A AR AR P 3 R | AL R AR AT AR R R AL AT T AE

(&%)
AR AR B BAEF AT o K2 AN Bl 60 S B @ A AR R A R, TR AL A LSS, AT AT AT

ARG A FZZAT RN . ZH, B, KB, 3 Bk BT RALAALAT 77 AR R R AR E 69305 R
HAEIALE, T WM RIT AN S AL E, A S B AR R L R KT

[ W& 1iE F5 A 5P iF 4l B3R IE S B Fr B3



