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2026 409 A 06 B

A7k B E 2 A

FE AR BRI NER R, FENEER AT

1. E#FR

1) Bobs b THAEAR R 5E: ICE A, WTL Rb4&ARRE (459 A
48 %A, TR) 45 Lk 8.56%. 9.69%, % %4k 95.85. 91.48 £/
A, CoBE. T2 £iE.

2) BE MRS EaK, BEE ERREIE: KA AR, B RN
#5-%] £ ik 0.70%. 2.27%. 0.81%.

3) A emate, 4R, 4k, 4. 4R EE i, BT RN Tk KA
COMEX # 4. @4M# 5% T2 0.60%. 0.40%, &% B4ZM0 4% T 2%
11.07%.

4) BMEARGH%E BNBIEL Eik: KB —F 55 Lk 1.74%. 0.55%.
5) et THAEBA R R b EAL F SR AESOKR Lk 6.50%, F
B2, RO Lk amtsn Lk 11.80%. 7.29%. 6.40%.

2. g

1) SABBRATMAE SR Bk, A2 E . A LK 1.74%.

2) ARMAEA R F: LZoMAIR BT A T3k 2.30%, EE @k s
T2 8.65%.

3) BN AR R ARG AT

4) XM HAMITT TRIEL b, RO RAEFTRAE.

3. ##& TMT

1) A4 AsA ok E47: DXI 464t5 DRAM & A8 » 5] Lk 1.86%.
0.25%, NAND /#4435 #_E# 2.73%.

2) 8 ABE N HRIRT ZABEW LI L3209 3%, &7 AKg
Ao 16 2.

3) AR MHZERASMHAKLES R .

4, LEHE

1) AR = I KB Ak 4a40 Lk 0.29%, MaTies: %
B TFAT.

2) B AMARES LR, AR RATMBSY K REH AT HIEMN Lk
0.62%, A% fIER. SMFH AT IS 536 8.20. 14.24 /K.
3) AN ES: = e %, R TR K: AR @R KN4 Tk
4.52%, E£WHFEFTHY KE 1.91 T/H.

5. T K

FASSM AR =%, SIRAMIE2 S Tok: KB =% 5% F# 5.03%.
0.21%, FAAREMIEATF.

6. X4 &k

AR 5L Rakyk s g A ARE )RR A % ZE 19697.77 127,
RRF AR AR T4 0.09%, -F #4245 b f5) T 4 3.49pct £ 276.85%.

A

LA IR E. 2
ok iEFH %5 S0680523070005
HR46: wangyuhan3665@gszq.com

A& AR

1. (7B E 48 9 AT kBe EALE 545
2026-09-05

2. (AT LB EHA0: AL 2026 FHRAFHHTY  2026-
09-01

3. (AT kB B FALFE AR IR R ISR R K,
A F A B I  2026-09-01

1T ERIRER T2
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GUOSHENG SECURITIES

7. WEER

1) o7 #38 £ AR RAT A AR % RATS A 619.58 1270, 42 kAR
' 1245.56 127,

2) EMihAEe bk, SORRET K AR IEME LK 4.91%, Kk
5 & M5 Lk 0.49%. 0.18%.

8. KiZ/NA

1) s is-La e, FHRTEMG L Kk KB BDI Lk 13.87%, %
B, Rb G RS hIE N Bk,

2) 7 Atkig b FHANE I ST R IgR D RERI: A H 8.1%. 4.1%,
4.6 A# 5 0.4, 0.3pct.

3) AR = RESS BN R AT E, B EKERERK.

REedta: 1. EHE S, 2. ZFKeRE; 3. BORETMHEL,

P.2 51T 28 ] 1 RIR K T 7 5
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GUOSHENG SECURITIES 2026 # 09 ﬂ 06 E

1. E#FR

1) b5 e THARAB R ICE Ak, WTL BB (389 A48 45K, F
B ) &% Lk 8.56%. 9.69%, % %4k 95.85. 91.48 £T/44.

2) WRMAsEm LK, BREBRRRKE: KA. BB BRMES A LK
0.70%. 2.27%. 0.81%.

3) H &M, A, Bk, £, ek, BREXE Tk A8 COMEX %4 .
B 4R #5557 T2k 0.60%. 0.40%, ZRERAEAN 44T 2% 11.07%.

4) BEAMES%T BEMRESE LR KB %55 Lk 1.74%. 0.55%.

5) Rafb THHEAERFE: T EMLT F B EKR LK 6.50%, Fi2. RiHb
Er AN AE S A Lk 11.80%. 7.29%. 6.40%.

BAL: LHERALAAF SN
* fmarir AR 1 AR5 RN (%) /B3 (pet) | AERESBRE (%) & (pet) |

ICEA i : 3 3%l A4 EX ] LS 8.56 7.56 95.85 88.29 L X — v,“,,f w041 -0.37 90.67 91.04 73.43
- ¥ = o " ”
s WTUR 35 45 HA E o I —‘:" e 9.69 8.08 91.48 83.40 87.06 ] D129 1.09 85.76 84.67 69.50
NYMEX & 2 S GE i £ AAETEM pr 7 e 201 0.06 2.94 2.88 2.76 4.91 0.14 2.93 2.79 3.26
. B R AR S AABHES - - - - 16.89 3.05 21.11 18.06 15.17
Bz THi: R AL IS famt 9.51 100 1151 1051 1071 9.99 100 1101 1001 811
I HAT R T B CE Ll 5.19 292 5922 5630 5732 0.93 54 5836 5782 5558
BRI A Aok 16.72 845 5898 5053 5403 6.58 329 5331 5002 4064
T =M S Tl 13.60 1700 14200 12500 11900 ‘o, o0 30.00 3000 13000 10000 8900
ERES HAPRL G N Al 0.70 5 720 715 715 “""-.h_.-"n-"" 0.00 0 715 715 715
BEH . LNESE IS i Tl 227 37.0 1666.0 1629.0 1581.5 :"--«._d_m‘w"": 46.40 548.0 1729.0 1181.0 1280.5
BRI AN Tl 0.81 17.5 2171.0 21535 2119.5 ."\N“«-‘\-‘r“‘ 26.85 474.5 2241.5 1767.0 1958.5
LME3/™ A 473 St AL E ) 0.65 93.5 143785 142850 141850 ., . .. 3.49 482.0 142850  13803.0  13380.0
SHFE I M4 30 5 1 A Alok, -0.11 -120 108780 108900 107750 3.45 3640 109100 105460 103290
=R LME3A™ A 4830 5 1t 10 E ST 1.67 540 3296.0 32420 32425 1.47 47.0 32420 31950 3105.0
SHFE4E: 57 ik A1 /e 1.55 370 24290 23920 23710 1.88 445 24075 23630 22565
COMEX #4415t &4 ES 2| -0.60 -26.9 44772 45041 4661.6 9.73 398.7 44973 40986 40218
Heshk SHFE# 441 5t i 4 A Tl -3.33 -33.32 965.96  999.28  987.44 8.29 73.62 961.92 88830  881.24
Heh COMEX & 4RI Sl St A 7/# ) -0.40 -0.27 66.82 67.09 69.01 16.32 9.43 67.21 57.78 59.05
SHFE & 4R: 1 St i £ 4 Al -5.61 -965 16250 17215 16771 14.22 2029 16293 14264 14410
An BRBRAL SO A /v . <1107 -17660 141940 159600 158680 ‘_"—; 16.87 23240 161000 137760 163360
AT ek -0.03 -100 305300 305400 304700 e « 1172 40700 306600 347300 380400
it [ERR=EE 20104=100 0.65 L7 264.0 2623 261.2 -1.68 4.5 262.9 2674 265.2
i SRR S A Tolo 1.74 54 3166 3112 3039 4.63 139 3143 3004 3088
4k AR AL 1 B % _— - - - - - -4.34 - -5.98 -1.64
R B %A B IO AN Tl 0.55 4.0 727.0 723.0 707.5 1.54 11.0 727.0 716.0 747.0
+E L SRS 6.50 316 5178 4862 4935 4.05 193 4961 4768 4511
R A R 4A-MDI(PM200): 4 & 1 354 /o -4.57 -800 - 16720 17520 -3.91 -680 16720 17400 15980
fder SREL R T Al 0.00 0 15150 15150 14850 2.02 300 15150 14850 13600
A RBAMAE S 2.82 72 2628 2556 2356 25.70 544 2661 2117 2163
ez bRt E i Tl 11.80 335 3175 2840 2909 13.94 365 2983 2618 2428
Rk PRI E: Sl Tl 4.39 46 1093 1047 1039 13.48 126 1061 935 1086
e AP (s AR /o -0.36 -50 13700 13750 13800 -7.41 -1100 13750 14850 15900
Aokt Jed S Tl -0.29 -5 1740 1745 1750 -2.52 -45 1740 1785 1840
1ehe BEER — 4 SR A -2.23 -96 4205 4301 4332 -1.22 -53 4283 4336 4348
AT RIS oo -0.81 -25 3060 3085 3105 -2.07 -65 3080 3145 3220
R AT B Aok -1.05 -2714  25678.6 - 25950.0 -1.24 3214 25678.6  26000.0  27535.7
4o HAE A Tl 6.40 495 8230 7735 7820 4.37 330 7880 7550 7250
A R CHGR )G /o 7.29 700 10300 9600 9500 435 400 9600 9200 8400
A NRT AR I SE 4 Tlok, 5.59 800 15100 14300 14400 10.77 1400 14400 13000 11900

FHF IR wind, [ HEIERAFL AT
GEi IS ZA, BIEALIAG ) f] SRR ] DI A TIETHE SN F B, FIREBAIS S Y] e, T

P.4 51T 28 ] 1 RIR K T 7 5
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2026 509 /1 06 H

S

2. FHHlE

1) SRABBRAENMR S LK, (RRKE: KB LK 1.74%.

2) RRMBAGFRE: REMBIRIEIT K 2.30%, B @& ;M4 T 8.65%.
3) #MeANAEIEREE AT,

4) FRLELMET LRELE S, BORREFTRALE.

BR2: PHHELTA P F AL

Y HATE | fmiATd IR AR i Bk E Bk (%) /Z3 (pet) Akl Rk (%) /T3 (pet)
) s caray [anw

HAIRAE A E R e e 0.07 - 23.68 23.61

AHLIRIAE @ FF % _— - - - - :.--a‘"w" - -10 - 150 160

X0 LR S LRSS P % - - - S 55 - 39 94
AT £k 2 F:F sk % — - - - - R 49 - 478 1527

F bk O AR % —— - - - - et e - 1.0 - 317 30.7

> R ERAL AN 7 lel 1.74 0.2 117 11.5 11.0 _»m..,-‘“"""" 9.52 1.0 115 10.5 10.5

WAL S ZAUATIEAK(523): 4046 75 Folvk 0.00 0.00 9.76 9.76 10.01 u.....w -12.39 -1.38 9.76 11.14 11.05
AET B(F )R T H] 7 Al 0.00 0.00 2.85 2.85 285 _;’"""m 0.00 0.00 2.85 2.85 2.85

PR S E f -2 209 % — = - - - A - 40.59 - 27.48 -13.11

KA Rk @ AR b % _— . - - - - -17.3 - -4.0 133

AR T BRI % E— - - - - - -13.20 - -1.52 11.68

P HERB O e R % N - - - - -14.97 - 19.50 34.47
HREE FARAT b G2 A5 4L 2014.5.30=100 e | -2.30 -0.34 - 14.47 14.81 20.38 245 14.47 12.02 12.69
SARAT A 25 S0 404 2014530100 e, 0.00 0.00 - 14.07 14.07 0.00 0.00 14.07 14.07 14.33

HRAT A 42 oA G HC R 2014.5.30=100 """, -8.65 -0.71 - 7.50 8.21 25.84 1.54 7.50 5.96 6.54

R AE SR B 2014.5.30=100 -m-...._._,%.'” 0.00 0.00 - 15.62 15.62 24.46 3.07 15.62 12.55 13.13

Eo a4 § At 2014.5.30=100 ......w-" 0.00 0.00 - 26.63 26.63 34.43 6.82 26.63 19.81 21.05

— PSRV RN £ E 2N Ao % _— - - - - - 104.58 - 270.10  165.52
R A K BAA: 2 A5 R He % E— - - - - - 33.25 - 108.64 75.38

ST FTH220F kot L &K SEK R 1L % — - - - - - 64.12 - 72.29 8.17
#3220 R L E Bk &R TRk % - - - - - -68.17 - -31.53 36.64

Kb X BTG IR A S E R % _— - - - - - 1.06 - -26.31 -27.36
F et Rk KK AT R % — - - - - - -240.79 - -58.55 182.24
ARSI EE S 3 At - - - - - 0.0 - 0.0 0.0

i@ ik & BHIAUR: = E:F % — - - - - - -14.1 - 4.0 18.1
EA T AMBEAEEF % - - - - 2.1 - 30.2 28.1
AL & TREIEAE BRI % —_— - - - - - -11.3 - 5.7 17.0
- FEMALAK R b % - - - - - -29.77 - 4.13 33.90
FEHAL: 3 B HFF b % E— - - - - - -15.2 - 21.2 36.4

L ARAEAEAGTT B R A FL L % o - - - - - - - - -
I & B A i AR 45 4 & L == - 1142.00 - - ""'*-\___w,-"‘ 0.35 4 1142 1138 1136
IR C RS S25 21010 % —_— - - - - e —cwll 2.3 - 211 234

ik e C ESLE 31000 % . 5 5 . Y 8.1 . 90.0 81.9
B AR % _— - - - - - 4&....““_-L - -3.06 - 13.58 16.64

- EhEoho R BRI % . - - - ,,,._:-._m:.:f"‘:ou.v. . -10.49 - 2083 3133
BER Aol % _ - - - - e ann -7.82 - 1.93 9.74

AE RESEHE-E S 019 % — - - = = [, ‘,-\M,.’v,"‘ - 31.86 - 76.18 44.32
oG TR % R —— - - - - - < ‘-'«,,».v s - 5.38 - 8.79 3.41

AR e RE(FAG) % = -0.24 65.10 65.34 65.74 '""‘.j;"‘"""";-‘""" = -0.33 65.34 65.67 62.78
S (2 NG TF LA % y 0.21 63.92 63.71 62.79 ”"‘_;”"""“’.""" - 0.99 63.71 62.72 60.50

PR xS T 3V S0 % — - - - - - .,,_‘_f;-..”_’.__ - -6.54 - 0.63 7.17
-3 EINEF'E S0P % . - - - - MVead - 228 - 11.6 344

P.5 51T 28 ] 1 RIR K T 7 5
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3. ## TMT

1) AENeFR EAT
A& I Lk 2.73%.

2) 8 A B * M 40 KK 5 LA F 4K 43 e

3) AAEE

P FE LIS

%2 BN S ARG SR

DXI #5445 DRAM #ir#& A ] 5 A Lk 1.86%. 0.25%, NAND

H K209 2, K7 A3 16 K.

b | il T RFAFHE B (%) /E3 (pet) RSk RBkHE (%) /K3 (pet)
el Mo " T T R E I T L
-

FF AR oA HUR - - - = - - - - - = 123.6
v"&)#uﬁ‘ & MBI R R TR 1 % _— - - - - R - 17.41 - 51.61 34.20
T &AL LRAF % — - - - - e a2, N -23.18 - 4469  67.87
& NIRRT IR b % _— - - - ot -17.09 - 58.67 75.76
E R o) & W AR AR 3831 R B % _— - - - - - *""‘.,,ww-' - 9.02 - 39.71 30.69
DX #¢ - M-"’"" 1.86  18637.0 1020810.0 1002173.0 1002273.0 o619 584774 R 9447246 859875.6
kS K DRAM:DDRS:HL § F 3 4/ £ “._‘..w"‘“'m 0.25 0.13 54.07 53.93 54.10 579 2.95 53.92 50.97 46.83
NAND Flash:3L 5 - 34 - S0 ...--’""'w 2.73 1.00 - 37.59 36.59 A 1420 4.67 37.59 32.91 29.68
N B Atk 7 A KA RR % _— - - B Y -4.80 B 4907 53.87
e & BN FARAT R Ho % _— - - - - - W - 16.25 - 26.47 10.22
4k £ PCB:T % :F 1 % _ - - - - S e Je - 30.50 - 62.00 31.50
A & M ) B A ) e % _ - - - - s 5.31 - 3551 3020
& IR PP R A AR AR R B % _ - - - - 13.66 - 67.03 53.36
ppyg | OREREGR A4 S - - - 63.6 0.00 0.0 6.6 636 63.6
& ME M E KR B % _— - - - - - -17.73 - -2.33 15.41
BT A K E R % _— - - - - - - - - -16.60
K e F AL A R % _ = - - - 32.63 - 23.20 943
& BB KPCS MR b % - - - - - 4.01 - 61.60 57.59
aEns FAES O 2R % _— - - - - - 34.93 - 108.80  73.86
BAE A Bl A5 Kbk & R % _— - - - - 49.1 - -39.6 9.5
WBAZ RS LEEER-ET SN N % - - - - - -0.43 - -3.56 313
AL A B Ak A A S d R B % _— - - - - - -0.01 - -0.46 -0.45
) = M 455 AR5 KK A E * S = = - - - 16 209 193 163
A R T 5 FRAH BRI % _— - - - - - -4.76 - 6.92 11.68
iz B B 55 3K i O T 3 5% FRAK B AR s % _ - - - - - -7.02 - 18.86 25.88
- 0 & Ao Rt 1t .,d,,,:‘:, - -4.75 6.21 10.97 16.35 - 8.14 58.34 50.19 16.45
BHAHAK R TAK  pled -1277.11  1606.75  2883.86  4325.91 - 1431.58 15472.44 14040.86 4501.77

et
P

HHER: wind, B FEEEIE, [EBEIEREL

P.6 51T 28 ] 1 RIR K T 7 5
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2026 509 /1 06 H

4, LEFEHF
1) PSR A KB P M MAEIE4 LK 0.29%, MATES: % B T 4T,

2) BAMBESE LR, EABRATHRESYT X AEABA-FHEMN LK 0.62%,
A% IR, INMITHIRIA T 5 538 A0 8.20. 14.24 7T/ k.

3) @PBMHIBELE=ZAEE, ERFETHRY K. KB AW ABNE T 4.52%, £
WA T MY KE 1.91 T/ H,

B RA: W AT F AT AT

Rkl kg (%) 8 (%) /%3 (pet)
Bk B B BE A E AR 20122=100 e o010 -0.10 -0. 0427 10473 10520
ropen [P Aotk B R R b % - - «-—-’i-ﬂ‘:? 2.3 3.5 5.8
45 FE A At A . 000 0.00 12.19 12.19 /"\.-; A 0.08 0.01 12.19 12.18 12.21
AR TARE R A AR R % .s..rmfﬁ 4.71 1327 -17.99
2 RESEY - 0s 20hd % i 42 0.0 42
BT B E AL B A BAR: 0 AR % -3.9 13.0 16.9
EHAY ¥ + #H A48 4426200 "”‘"-m__w_ 0.29 6.55 2299.39 229284 231430 -1.74 -40.70  2293.09  2333.79  2407.77
. o 0 2 o Fk B R R % 2.3 6.7 44
E#L
K77 2545 LA R R b % 30.37 50.76 20.40
R 3 RE A AT 0.62 0.10 1635 16.25 16.18 3.16 0.50 16.33 15.83 1431
BB R A AR ol I 820 17551 16731 -16475 70.59 16731  -237.90  -346.04
Feat b SR H AR A Aotk Fe 1424 5299 3875 3242 12937 3875 -168.12  -339.44
s CE LTINS & TS FNG ”""H'-,,H“-,‘ 452 030 6.34 6.64 6.84 278 019 6.64 6.83 7.09
a 2R A)R ey -0.74 -1.91 -1.17 0.37 -0.55 -1.17 -0.62 0.75
o B Aek B4R A T :““______ 0.00 0.00 335 3.35 -0.30 -0.01 3.35 3.36 3.36
14 2ty e A A AT Ceo . 029 0.01 3.49 3.48 0.00 0.00 3.49 3.49 351
KA ZFH T Tt B 5 4 A LR B % 3.16 4.83 1.67
HAVAIE: wind, [E &8 IERGEE AT
HEEHREmVI

P.7

HAF 200 % RIRER TP 5
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GUOSHENG SECURITIES

2026 509 /1 06 H

5. Tkl %

RBHMETBDE, SURKMIEKE T AB =45 A T2k 5.03%. 0.21%, Fat
PANAEAT .

BEE: TAW A P E LI

Rl o F g B4R ERE HR
EW:FE R
ik v E R
T kAR TR
kAR TR
TR R EF
AR B R
KR 025 EAEE B R b
AR S =101
AL B 3R
BE B K LA E R L
AEB R R A E R L
AP EF B AL BRI
FRERBE R R BRI
it B Bk LA R BUR]

R MR ERAE FR b
REABAIN v 2R
(EE R LA HUR
ARG AR 3
FAS AR AAIR ALk T 394
PUE S gt &

ERE NIRRT
AT S PR B RAE B b
RF AR R R PR BB R b
I Fh/H e S R S LA FLR
P OMARATS R S K LA R R b
FSLARA K B4 R
B A s BB R
ESNES S B E  H0Y
PP A & LA R FUR

et Tk £ R 5
HAe/ A KE R LA E R
TR SR AT PR LR FUR
TREBRE WA 0 23R e
SR e e K 4K R LR b
F R AN TR
24 B sl B AR B

AR E R ERE HURE
i B B R AL AR
BN

%

Ul

/o

Ul
2013.1.1=100

ARkl kg (%) /E3h (pet)

s 0.00
LT 503
., 021

0
-200
-8

5080
3780
3844

5080
3980
3852

5080
3980
3904
90.40

ARk s BB (%) /£ (pet)
Griy [inan
- N .-"‘*‘.M . - 6.8 -

LT
M,
et

-y 0,00
,..../ |

A L27
T 098
0.00
e
4 e M
L7 et -
(AR

6.8
122
32
-14.0
0.1
-83
-5.66
0.80
-17.30
5.05
8.98
7.14
244
0.77
2.2
22
-5.09

50
-38
0.00
-5.3
84
2.06
5.16
575
-2.1
4.02
8.10
-5.8
1.32
49
5.3
10.84
6.12
-5.8
67
4.9
0.2

-1.9 -8.7
- -10.1 -3.3
- -0.7 115
- 10.6 13.8
- 4.9 18.9
- 4.9 4.8
- 3.9 12.2
- -22.08 -16.42
- -6.60 -7.40
- -19.80 -2.50
- -17.19 -22.24
- -13.44 -22.43
- -12.74 -19.88
- -4.58 -2.13
- -16.44 -17.21
- -8.8 -6.6
- 11.2 9.0
- -18.95 -13.86
5080 5080 4980
3980 3930 3830
3852 3890 3850
90.40 90.40 89.37
- 7.4 12.7
- -10.6 -2.2
- -6.44 -8.50
- -9.95 -15.12
- -35.41 -41.16
- 1.8 3.9
- 2.58 -1.45
- 1.26 -6.85
- 6.8 12.6
- -0.14 -1.47
- -1.0 39
- 85 32
- 1.05 -9.79
- -10.09 -16.21
- 6.4 122
- -10.1 -3.4
- 7.4 2.5
- 1.4 1.2

HHFRIR: wind, F#7iEFGE I

P.8

HAF 200 % RIRER TP 5
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G

2026 4 09 A 06

6. K& @k

A R 55 A aksk s IR

HARBT B 0.09%, -F#¥dafkibts) T4 3.49pct £ 276.85%.

BE6: AEGITIL P F AL

JB Sk b5 A ski® (% ) /K3 (pet)

AR A RE BRI EF R EE 19697.77 127U, @F Rk

A ik dE KM (%) /K3 (pet)

-
. i . B C e 0.0 o 7.4 74

AR B FABES B :F Ho

AT RI T AR L)

6467

198

-6269

e B AT KA RAT KA LARAT AR b % - - - - - 0.40 - 9.55 9.15

Ty FI4RAT TRy 7 L ARAT L A R e % - - - - - -0.80 - 5.39 6.20

WAAT IR LARAT B AR b % - - - - - -0.82 - 6.29 7.11

KA RAT A BEAUA s R ) b % - - - - - -0.46 - 324 3.70

AR BN o % - - - - - -7.25 - -8.62 -1.38

R RPN AL 2R 1o % - - - DU WA -10.26 - -11.86  -1.60

RIAN I 2 o % - - - - VI 231 - 163 0.8
TS AR HRIAER 1 ‘__,f'*‘-"“‘a . <1329 -3017.99 19697.77 2271577 25029.73 ;v-.,-"'""'”"' -13.87  -4347.72 27001.47 31349.20 32034.53
. AR RA A 1 W e 009 2388 26567.06 2659094 26603.60 e T 205 53428 26647.32 26113.04 30203.65

L= ARR BT RR AT d AR He ) % e LT -3.49 27685 28034  278.19 ".k__‘,-"-.-"x""‘-.- - 12.72 28222 26950  296.44

ARG AL 1 et “\_f, - -652.88 15632 80920  69.00 - ‘j‘.w__w. - 43299 1497.02  1064.03  213.21

HAFR: wind, [FEERGFEPT

7. ®FER
1) 375 #7138 £ RAFRAT AR A BAL:

o

2) #AhH-LR Lk, HABRBEY K
£ 0.49%. 0.18%.

A

BET: s =EHATI PR LI

PR -—
20/ A B

)ﬂﬁﬂe&‘%?fﬁﬂkh (

RATE

4 619.58 12T,

A LR 1245.56 1¢

KA BIBMA LK 4.91%, KiR5 % MMt

) IE3h (pet)

ASkdc s ks (

) /E3h (pet)

B b S A AR R b RO - 1.78 41450 -16.28
BRPE ey TEAREEHE IR % - - - ___:_.f"“"‘""' 0.1 34 35
B3 P I H AR AR R % - - D A -2.75 2870 -25.96
) A = AR 0 AR b % - - - 141 -14.19 -15.60
R St ES 24w % Ho A - - - -4.55 -14.72 -10.17
i&ﬁ%ﬁwéfﬁfﬁ-ﬁi’rﬁ;ﬁi’f -1245.56  619.58  1865.14  1031.64 1776.00  5188.30 341230  5716.40
& E A4 0.81 0.92 11400 113.08 11101 3.30 11441 11111 112.86
. E‘E?ffﬂ‘lﬁu%}lﬂ e - - - -2.47 -28.51 -26.05
T KRl % - - - -6.0 -11.6 5.6
b E KR4 4 & T, 049 0.45 91.97 91.52 91.86 -0.68 91.39 92.07 94.56
SR B BT @ARF b % - - - -2.47 -28.51 -26.05
péties PRI R % - - - 1.7 3.6 53
I IO Tl ALY T, p 491 43 918 875 864 -3 901 904 925
. %E%L\Mﬂ:mb ’% . - - - 5.04 -20.00 -25.04
&AMt Tl “eer, - 018 7 3915 3908 3889 12 3911 3899 3927

P.9

HAF 200 % RIRER TP 5
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GUOSHENG SECURITIES 2026 # 09 H 06 E
8. iENA

1) SLEHE-LR e, FRFENS% S KK 4B BDI Lik 13.87%, £i&. Rihs &,
FoihiE g Bk,

2) 7 At L EIA L b EF R IR REIRFA: 254 8.1%. 4.1%, 6 ARSG
0.4. 0.3pct.

3) KA ZsAKESEBANEATHEE, BARRERK.

BEE: XiE LTl P F e

BB sE ke (%) /K

P HATE | w4 o s

Ak i db SN F) b % 8.1 7.1
Hif ML L b i b 58 F o % = 4.1 3.8
L S 4 % @ — . 2 5 s = P ] - -0.14 5 763 177
KT TR mBDI) % ’ 442 3628 3186 2841 .__‘__M....-..w""" 16.62 454 3186 2732 2501
s I = AR AR AC R A AR % o 3.02 1837.01  1833.99  1821.65 ‘---._..\.._,_F.-"' -1.24 -23.05  1833.99  1857.04  1710.47
RiliE by ke Fith i ms;t(BDTI) % ‘-._,__’_,,""' 101 28 2805 2777 3004 A 7.55 195 2777 2582 1895
R i iE 4 45 44 (BCT) % M e 2.8 40 1427 1387 1348 -2.80 -40 1387 1427 1110
R & B RACE JER B F % 1.6 - 86.3 84.7
HLEAL s
AAE BIE 2 H % -6.06 - 5.14 11.20
SRIEAEF R % -4.3 - -4.7 0.4
ShIL T N I
Bk AN F AT E 2 B R I % i vas s -1.71 - 0.05 1.76
E& R A1 % 21 - 0.1 2.0
KA K KA R OFF % -4.0 - 35 0.5
PR X3 KA K E R % 19 - 6.7 48
KAK G Z kKR SR (R ME 275 RIAY -2528.57 1417143 16700.00 16300.00 -45.16  16035.48 16080.65 19943.33
Z kKA SE AR (N )48 2RI -14.29  14942.86  14957.14 15542.86 - -99.89  17596.77 17696.67 17330.00

HAFRIR: wind, [E g ERE5 T

1. W% BUS B0 B hART 3K EBH R ARAT, MFLREFLNR,;
2. KRk FbLERG., BELBHFERTBOYH, KKTHEID,;
3. AERBTIMEAA: THIIZBAZRFETHHEEINLT LS.

P.10 151748 D] it RIR K T 7 0
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GUOSHENG SECURITIES 2026 # 09 H 06 E

S dt A

E BAIEA A P E) (VAT RAR “And)”) A FEIERAFTEAL T LML 554, RIRESBERNE] 9 &P
1E . And] R BEMARINARE AL AZP . BAETHELT, A8 TR AR AL KIRE P 94T A 2 P75
AT R AR T AE.

AIRE 6915 &3 R IB T AN IAA T A5 8T FoAt, Ao R 8 B EAF A R 1% 5515 809 A R T M AR AT ARAE.,
AL F T B IAFRL R B AN 8] T & A AR 4 B a9 P, THAMEE, ERRNS, AN TLES A
REPTRAA. FILAIEN R —BAIRE . AN S RMRIEARE T2 EATAMRBFARIVRE, A ARETAZETE
TRE BB e T TR AS B, R TH L S A AT R IEAE AL 69 B 37 RAS L.

AN N RIBENREN. NE, [BRABREFBGFF. TE. T, ZEAIENRRBBAEPELAEZR, THBAEAT
BA . B, A EBS G RARIEEI, AN RIS T 49 A R R AR PR AT 4RIk, AdRE P BT 694E
BIRE TR RESANANEF . TMRE P AAER N, BFH L ANH O F4HF KA, T EEGAER AIRE RN
%, NEAARBRE AMEE T AT GE—R .

BRANIER, EFEEFTHHELT, A8 AL AN 6 RBEAM T 8 2FAH RIRE F 5 R 690 8) B ZAT 8R4 5T 347
R 5y, YA X N3] E AL AR AR BRI FARAT . M S 1) o oGk e S A A Bk S
AIRERAD “E) BAE A DA TG FiA . RBFHRANE B @A, ATHM RAATIFAT RIRE BATAEATF X 49
B A BB AT RN AL G . FIEARSE, SR EAA “BBRIEAMRIT, LEARFSTARERATH /R E M
EER 3

¥V 5 8
KIREZ 4 AT 5 B RAVEA F BHEA LA T 69 E AL 50 TR A8 L 69 5 L AT /1, AR PT &

BRI E A AR B T RNV AFYIE S o KATAINAF &, BT H =7 R ERF 0. RAPAFIREN 8
AT R R AL X IAERKE R R a5 FRE F 49 EARE T NIILER AR EIE A

I ARIR LKA
HFZB)IP BATA A | HLA
PFRATAE A RE KA B 69 6 A A 18] IR (SR ATk SEN | AR R B R A5 B EE £ 15%0A B
/B AR R AR SR T AT, ok AT || A | AR R R AR £ 5%~ 15% X F]
0P IR 300 F5H AR A ZAT B 2B A1 | k| At R A SO A 5% + 5% 2
S AL ARG ) R AT 48R (AT 494749 ) WA | AAAT R B A R 4R H Bk @ /2 5% A b
AR BTGRP BREAHEE, 2R W | AR R A RIS AORE £ 10%0A £
T PATE 500 18K A RS AR A KA s | TTE | ARXFLEE A AR £ -10%+10%
Z_[4]
BAEF | AR B RSk £ 10% A L
& B E 5B R FT
El % L&
Wodb: AFFFEERMESR 22 FRAAEHERE&EEKR ik EETHAFR &i#EZ% 555 T RHSRFR 22
JB ¥ B 38 E i3
;100077 fZ: 200120
HR45: gsresearch@gszq.com w,7%: 021-38124100
BR44: gsresearch@gszqg.com
#5 x|
Wik @& G WAL A AT K RUA T ki 1115 S I RARAT KA sbdk: 3R] T48 8 KA =34 100 5 A« KA 24 #
®lZ: 330038 ofZs: 518033
A 0791-86281485 BR4§: gsresearch@gszq.com

BR44: gsresearch@gszqg.com
P.11 15 PR IRER T 7




