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1) ZUE: BARAAE, MOREAREER D ATFREE, 128 L3509K 4
HAMA AR BFR A A FY26H2 A AL NEMREIKE £ 1.3%, 135 %
PR GHR, BATRKECH; FRER FY26 AR -2.0%; Ak
LERETELSFLEEE, 2) 4R LR2TEATE, SMET AR
E5#HATHEERRAABC LIE., T TR Q2 TR I+6.7%, WKRKK
BOGHEHF K, B Q2 IR 1+20.2%, BN %6y aks
4R, 3) L& kb giabedd, EMEZEEN. K% Q1
WNBAIE K BINT SR IR EE 26HL AHULNR b+3.6%; &8
26H1 A AL AR +3.5%, EM3BTTTak, TR BERE KPAE, LM
KEFTHREBETARADMBEE/L B R TERE, 4) "—iF: SR
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+6.5%/+2.3%/+11.0%. 5) ER: EBEALH, FHATHIMEK, LEE
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ZHeEAROEN, AMMEGWHBERT LM eEL. EEXRSF Lt
o BB E, ZAVAA B R IB R+ AT HEERARBCHEE. 6) A%
BAEN B5ERpNIF G, ARG, ARMEAEFHFH RGO REA; §
Kk, B H @Mt 5 RAMmRITAS, NAET KGR LT AN HFLL,
Tkl Ed, hAFE HL A48 5 B &3 Kbk, AE KB,

RBL: FHXTHEALIK, KELEXKANREAH,L

1) dbf: RBUHABZHR DR E RmEEE, 2) RM: RETET
RETHA B MNAY, KRERLTHT - FXRORFEER,; 3) BXK: H
AT ETHREEFHERRLE Kk, PETHE L LA, 3
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BREAR EHAK) BPEELES, AALMEERES FIMK (FEE, R EMERES) . BAEILE) ; Ko E TR GEER
R e MG H Al L B ARG, PRARE £ MK EIR, AT, REK) ; RHEE TR
HAMREFNL.
FY26 M NET R, &0 £ B 206 £ LA : L . .
E ¢!g2Tﬁ %gina%i;wiz#ikm AL EELE SR, EEAME AL EAM/BEAEMARSE (LFL. XA
i b ® Yip= &, # 5 N , . .
FEER T B AELRETH (DARK. B B/ ; i TAKE (PEOQEAL
INFY27 #53]: T A AN AHF, AhE 5 ; RIEA I B HAEEE) : Mok & FRME
: b BT/ E| ZUB i) Ko
AR E P A HOR K ? “ - -
ASEE QLFY26/27 #M N TF#R (Ao 25838K) . Cognac & Ii%%h; Liqueurs & Spirits T A EZARKRZ; £ERME; TEIBRTH
;{ oS 5T IR FINFY26/27 4551, #itcF  (EMART AR R) , Cointreau F# st HAHMM; mE R, 5ETF#, EMEA K
W THEAIAER R, R IIGESIE5R, Sls KIAMEFILS S UL ENL TR, B, 2HEHEERK.,
QLFY2027 MANEBAIEK, HA1HEEESHTHN, UBREAKHIZ LS BATHHENK BN THRALES (ZHAKFNN IR
KRS  RATIEAHEKE: BELAEAHNTR, 228 2% IRRASHGERALE. RED HKIE) , SHIRBHHEE; BAL
AL SER: HATHENE: AFI5IRE.  FEAA Ok, 5T R Gt LA % SR8 5 4 B))
H1 2026 ANGHEE, ERAFERAE, R AAERA: RS RARMEE, .
! ‘ E“# L fTﬁ‘“ﬂ 7 ﬁ’fmﬁ‘%/& T Wi kIR RATHRME; kPR
SLE B AR REBERSGLREREN TR, SHAAcEHA% Petcare 24 (OR# A £ 2385)) ; Nutrition AL A AR
R AEAE B AT, AR5 R, ST * hie
H1 2026 ¥4k & MARME, €5 sk 4503, Specialized Nutrition 7 & 23K & (F H% .
K2 s £ &A% EMEA 45
Al TR MK NEANE RN, AR RAEFEARE) ; EDP RAHEOAM %iimiﬁ e
AIRE, ik HAKSETESELAARS, e
REAREAE, B ESANT Y K. B wkEBATHER, Bk RSN ES
H1 2026 SHORAT RIS AL BA K . 4 a1 o RSB RARE VITRAR, BARRMIER
TOTR K Ee sy, RN R AT R KRE (P SR, EAI
IR IR I pmssk. NEKRATA, EMEA A £7HEK.
L . Monster Energy A 43 Kh 7 B4g =% LERSTHZRY, MRV T®RT£E
H1 2026 » SRR, B R 5 09 7 4k A e 7 . : X
e %f%,iffﬁ%%Z§ﬁm:;Tﬁﬁ%f% WEKEA: RAMRDBEE, RTARKT  (PE. P&, CHLHRE) , BET
ERPTT s REEAIRAT S =y V) AN e o 5. iijdi)\&tt%%‘:#%%o
H1 2026 KA BB HMAGRIBEE ;. T LA FRADHS DR GLEEHENNE BRTHHRRE: LERE: TALS
gk EELEE Rk, 2R EFRMKAKCGRAEATARA): BHRE) ; RHBRLEBADRL GLE 5B, PERAERAIIK. BkH T
E L HAE, BT HEAES; A5 RE. RAMRIERAFN) . #4t.
WAL H1 2026 A B b3 %k, % & T Alani Nu.Rockstar 4% & 48 4K E (SKU RALR R A48 EHBSHE KT BIRTHHSY
h HHE; NART SRS HA, ) 5 AMSMETRE BN, o
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BR2: &NANFFZEMFAER

BAANEFREUFILHER

| 24Q1 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2
R & Ay o 2% 1% -9% -4% -3% -6% -14% -15% -15% -12%
B FEEK - - - -0% -1% 3% 2% 2% -6% 2%
AKBER -3% -16% -16% -21% -17% 2% -15% -3% 2% 1%
5% 0% 0% 1% -3% 2% 5% -6% -0% 1% 3%
Ll & £% -6% 1% 2% 0% 2% -6% 2% 2% -6% 1%
AR -2% -4% -1% 1% 1% -0% 1% -0% 2% 4%
TR 3% 3% -1% 6% 2% 1% 5% 2% 12% 7%
R 12% 2% 1% 5% 2% 11% 17% 18% 27% 20%
ek BFELEA 2% 1% -1% -0% -2% 1% 3% 6% 9% 6%
BA 37% 23% -31% -4% 7% 84% 173% 117% 138% 11%
=434 10% 8% 4% 5% 2% -1% 2% 4% 11% 12%
-5} 7% 2% -4% -4% -4% -4% 5% -1% 2% %
k&0 AL 4% 1% 1% 2% 17% 19% 18% 21% 3% 2%
RS 2% 1% -3% 3% -6% 2% 1% 5% 12% 11%
R 123 B Br 1% -2% 2% 3% 0% 8% 6% 9% 8% 4%
A% RAF £ 2% -1% -0% 3% 0% 1% 3% 3% 17% 17%
i HEMAAARFR S, - F: HRAMECE, TR,
THRF: &andnd, &5

B&3: &N FF RS KREIKF iR

B0 3 ¥ 5 B o KB E AP LR

28] X3 24Q1 24Q2 24Q3 24Q4 2501 25Q2 25Q3 25Q4 26Q1 26Q2
EX -10% -4% -5% 5% -8% -5% 5% -13% -19% -20%

BRIR S e RIAVIVE iU A -11% -7% 2% 3% -11% -5% -5% -5% -16% -17%
B -1% -9% -5% -5% -5% -2% -8% -0% -8% -8%

E-3 3 B X -13% -11% -12% -1% 10% 8% 12% 11% -1% -0%
K 6% 3% 3% -31% 6% 6% - -2% 8% 2%

TeTR |27 I N -3% 7% -8% -26% 40% 38% 62% 64% 13% 3%
EeE S 10% 20% 4% 10% -3% -4% -4% 3% 14% 16%

LK 0% -1% 4% 21% 10% 11% 29% 11% 40% 35%

EMEA 28% 3% 7% 15% -3% 26% 30% 33% 52% 27%

RAH BEEmht 15% 15% -5% 5% -3% -8% 9% 20% 36% 56%
(B 5mgk 8% 1% 0% 0% -3% 9% 12% 13% 16% 12%

TR S 5% -2% 0% 2% -2% 1% 2% 5% 11% 12%

EMEA 2% 2% 2% 5% -2% 8% 9% 12% 18% 10%

ol FRAR A %A 6% 7% 4% 9% 3% 3% 0% 4% 9% 11%
BERS 17% 6% -5% -8% -12% -1% 2% 11% 16% 15%

M -46% -46% -52% 448% 232% 409% 492% -20% 212% -78%

. B 63% 40% 47% 21% 32% 10% 9% 22% 36% 36%
EIES 37% 23% -33% -6% -10% 87% 184% 124% 144% 11%

A -7% 34% 38% 14% 33% 2% 7% -35% 60% -34%

3 22% 20% 6% 7% 3% -6% 3% 3% 10% 15%

_ B 15% 8% 8% 4% -1% 7% 7% 9% 13% 11%
Highi H A 5% 4% 2% 3% -0% 1% -1% 3% 5% 4%
M (kB A - o - - - - - = 10% 16%

K -4% -11% -10% -11% -11% -5% -9% -6% 2% -1%

§ EMEA 6% 2% 4% 8% 2% 8% 7% 4% 16% 8%
EAXH e o B8 -6% -6% -16% -37% -20% 29% 81% 81% 117% 69%
& % M 16% 11% -5% -1% -1% -4% 5% 12% 19% 17%

AMEA 1% -1% 3% 10% 3% 15% 9% 9% 14% 8%

o B 2% -2% 8% 6% 5% 19% 11% 17% 9% -1%
¥ 9% 0% -8% -7% -9% -3% 3% 8% 12% 15%

¥ -2% -3% -1% 0% -4% -4% -0% -1% 1% 3%

8% -1% -3% 5% -2% 0% 7% 4% 12% 8%

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 3
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2%
8%
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-0%
21%
11%

2

0%

26%
37%

4%
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-0%

8%
5%
2%

24Q2
-17%
2%
5%
5%
3%
3%
-12%
3%
5%
6%
-1%
-32%
3%
4%
10%
23%
1%
-8%
1%
1%
3%
1%

24Q3
27%
-15%
1%
5%
2%
5%
5%
6%
1%
2%
1%
6%
1%
-11%
14%
-31%
1%
-8%
3%
5%
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-0%

24Q4

-3%
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2%

-26%

0%
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6%

3%

10%

2%
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5%

11%
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2%
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2%
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25Q1 25Q2
-16% -16%
-23% -26%
1% 3%
-15% -20%
2% 7%
16% 10%
-3% 1%
6% 4%
2% -6%
8% 11%
-15% -13%
-38% -9%
1% 11%
8% -8%
-9% 19%
7% 84%
17% 19%
-16% -15%
1% 5%
6% 8%
6% 19%
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25Q3
-20%
-28%
1%
-19%
5%
9%
1%
5%
2%
16%
-11%
17%
18%
14%
16%
173%
18%
-8%
4%
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11%
3%

o
1]

25Q4
-17%
-30%
-0%
-33%
-1%
13%
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40%
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1
1
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26Q1
3%
-42%
-4%
-23%
7%
-6%
-0%
-4%
2%
2%
2%
3%
29%
6%
28%
-12%
29%
138%
3%
7%
5%
14%
13%
17%

26Q2
-15%
-29%
7%
9%
0%
1%
2%
2%
3%
6%
3%
2%
23%
-15%
22%
-15%
11%
11%
2%
-0%
3%
6%
2%
17%

k(L) ik yoy FAB(MLT) ##)i8 yoy EPS(%) PE
»x 28] fif FAE(CA)FY26EFY27EFY28EFY26EFY27EFY28EFY26EFY27EFY28EFY26EFY27EFY28EFY26EFY27EFY28EFY26EFY27EFY28E
HF A EUR 163 94 93 96 -14% -1% 3% 14 14 15 -19% 0% 5% 57 56 58 11 11 11
AiE  HEBEK GBP 381 196 192 194 -3% 2% 1% 36 37 39 0% 4% 6% 16 17 18 14 14 13
AXBER EUR 24 9 10 10 -5% 2% 4% 1 1 1-30% 7% 13% 16 17 19 28 26 23
*%% JPY 8,579 4,878 5,105 5244 -3% 5% 3% 436 444 397 -15% 2% -10% 150.9 159.8 149.4 19 18 19
fLHm A CHF 2,031 898 923 949 -0% 3% 3% 113 120 130 3% 7% 8% 45 48 50 18 17 16
ARk EUR 439 281 294 305 3% 4% 4% 25 27 29 4% 7% 6% 39 42 45 16 15 14
SO & USD 3815 497 501 524 3% 1% 5% 142 151 162 10% 7% 7% 33 35 38 27 25 23
EtkH  USD 900 97 107 116 19% 10% 9% 23 26 28 17% 13% 11% 12 13 15 40 35 31
4 BFELHA USD 1,915 989 1,018 1,055 6% 3% 4% 117 122 129 5% 4% 5% 86 90 95 16 16 15
WAL+  USD 80 32 34 37 30% 8% 8% 4 4 5 13% 22% 18% 1.4 17 20 22 18 15
Z##  JIPY 13,94218,54719,03119,488 8% 3% 2% 889 938 980 2% 6% 4% 287.8 303.7 317.2 16 15 14
&7 EUR 411 308 319 330 7% 4% 3% 29 31 33 11% 7% 7% 53 57 62 14 13 12
i &+  DKK 1,238 925 959 994 3% 4% 4% 86 92 99 12% 8% 7% 647 69.7 756 14 13 12
BH¥EH USD 1,379 646 673 699 8% 4% 4% 90 96 105 24% 7% 9% 45 49 54 18 16 15
usb 792 401 413 428 5% 3% 3% 39 42 45 4% 8% 7% 30 34 36 20 18 17
usb 146 79 87 99 16% 10% 14% 8 10 12 2% 16% 26% 31 33 36 18 16 15
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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Bk6: £N5265#WE 26584 31 HRHMAA

g PE
ax ] RATREH FELHHRE TT™ FY26E FY27E FY28E
AR R Iy Fm 64.5 -12% 13.8 11.3 11.5 11.0
AB FBER 1,709.0 6% 29.6 14.4 13.6 12.9
AKDERE 45.7 26% 30.1 28.1 26.4 23.5
%K% 2,833.5 16% 18.0 18.9 17.8 19.1
L = ER 78.8 3% 27.3 17.6 16.6 15.7
ARk 64.3 -15% 21.1 16.3 15.2 14.3
Ta TR 88.7 28% 26.4 26.9 25.2 235
: 2% & 45.9 21% 41.7 30.8 35.0 30.8
R BFLRA 140.3 -1% 17.1 16.4 15.6 14.7
B E 31.5 -34% 16.9 22.2 18.5 15.4
Z/A 4,512.0 5% 15.6 15.8 14.9 14.3
-] 72.7 5% 17.7 13.8 12.7 11.8
2] A1 883.4 % 18.9 13.6 12.7 117
BAEH 68.3 26% 16.8 17.7 16.1 14.6
1% B IR 62.1 16% 22.7 20.4 18.5 17.1
T £ 54.2 -19% 8.6 17.6 16.5 15.0
%% 2026 48 A 31H
: Bloomberg, # #4#F%
B&7: BN SWMRAHERMNFAL
&% 28] ki AERAH T-1 A& () T REM(T) T+1 KEH(T) AHKEKRBE
BTy EUR 2026-08-27 67.6 64.5 63.2 -6.5%
2R} FEER GBP 2026-08-06 1,641.0 1,732.5 1,790.0 9.1%
AKLER EUR 2026-07-29 48.5 49.0 48.5 0.0%
X 2 JPY 2026-07-31 2,903.0 2,819.0 2,781.5 -4.2%
L4 & ER CHF 2026-07-23 86.2 79.3 80.7 -6.4%
bx 3 EUR 2026-07-29 72.2 70.6 68.3 -5.4%
TeT R usb 2026-07-28 84.1 88.3 89.1 6.0%
AR usb 2026-08-06 47.2 471 452 -4.3%
/&0 B¥ELEA usD 2026-07-09 1425 137.9 137.4 -3.6%
bV /S usb 2026-08-06 29.2 23.8 27.8 -4.7%
ZAFA JPY 2026-08-06 4,455.0 4,567.0 4,650.0 4.4%
¥ EUR 2026-08-05 77.7 79.4 78.6 1.1%
& X0 AL DKK 2026-08-19 908.4 889.2 864.0 -4.9%
B AXH EUR 2026-07-30 73.9 73.8 75.2 1.8%
R 1L B iR usD 2026-07-28 60.7 62.5 65.0 7.1%
AR RIF £ usD 2026-06-25 47.6 48.4 51.1 7.2%
7w % : Bloomberg, # ’
E: HIEHE 2026 48 A 31 F
B£8: HFHmEKRBREIER B4.9: KRRy EREIKER
N (fLECT) Ik YoY —_—FH - === TR ERE B
40 - - 4% 10% ~

o o N 7\ /\
° -=/\
30 1 L 2% 0% . — X —/ . . . ,
25 A - 4% 5% ! \ \
- 0 P NI
20 - ‘ | -6% //// \\\/

- -8% -10% N
15 1 - -10%
10 - - -12% -15% 1
5 | - -14% 20% -
- -16%
0 A - -18% -25% -
24Q1 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 24Q1 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2
i HEE LA A B HRAHRE DR, TR: NANE, EEFE
TR kR A a A,

A o B SERRPHIT VR =2, i Fste—AL I .
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B%10: HRRAWEMNE, EHRFR B&1l: #EEFREKRR MR
—_— AR —_— AR m— AN (L3 B YoY
70% - 70 - - 4%
L 3%
6% — ]
60 o0
50% - 50 | L 1%
40% - 0%
40 -
30% - 1%
L 2%
30 A
20% A L 3%
10% 20 1 L 4%
L 5%
0% , , , , , 10 - 5%
L 6%
-10% - 0 1%
24H1 24H2 25H1 25H2 26H1 24Q1 24Q2 24Q3 2404 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2
R kR AL, EEFE FHRR: AFANE, ERFL
B%12: #TEREAE, HARFR B£13: AKDEEBTKRRERER
25 g I
s BAE — N (LB ) # 4% YoY
70% - 35 - - 5%
60% - - 30 J o
50% - o5 |
' L 5%
40% -
2.0 A
30% A r -10%
1.5 A
20% -
L -15%
10% A 1.0 A
0% : : : : . 05 - r-20%
-10% - 0.0 - - -25%
24H1 24H2 25H1 25H2 26H1 24Q1 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2
FHRE: AFANE, EAFL FHAR: NANE, REFL
B#%14: AKDEESHFREWKHER B.15: ALDERLAE, SHEER
LGRS - - kS = .
—_— EEIE
10% - s - S (IE
5%
70%
0% ,
-5% A 60% -
-10% A 50% -
-15%
40% -
-20%
-25% - 30% -
-30% 20% A
-35%
0, 4
-40% 10%
-45% 0% . . . , )
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