1ERIESS

HUA CHUANG SECURITIES

AEAT I B3R (20260907-20260913 )

WEHEHFRERE A% 2026 %09 A 13 B

NEAZEAFTFHKE, HIFREPR HBHE (e
HREA

AL R)IEFAR R T

IEHSHTIR: TRARAL AT ER R WEHSHTI: RAEF EHRSHIT: T4

wiF: 021-20572543 B 46:  lihaolan@hcyjs.com dEAG: linxiyu@hcyjs.com HR4H: yugongming@hcyijs.com
Wl A6: zhangchenghang@hcyjs.com 3k %-%: S0360524010003 A% 5 S0360525070002 A5 S0360526040009

kg5 S0360519070003
ERSHIT: REA
WEA: zhangruixi@hcyjs.com
ok Zs 51 S0360526070005

AP RAEKE tﬁ W B, WUNETEE 2459 A TFA)-10 A _Ea). AE 5 dE
ol ﬁ*%ﬂ?v WA,

a‘iﬁ;%x
CEE BRARE, BEKER TR, FRAHE, MAREEEAE, EERKHA
ﬁoi%ﬂﬁzé,R%Twﬁémﬂﬁ SAAE . BAE, BRI E Y0 E
A RN, (B iBERERF L, LEAF ERETHNEEHHIEE, (AR FiTkiE
RFHATO L TARS . ARAT L T A # T 7= 0A& Lk Fe ARG A, B AR
5%,
2. AK: OHLEA: 9-10 A B A Bhnik, MRS HFF A CTHERE, ZBUH 4T
KA IR, SEEEFRRAR. FBEEA. AL REA, EXEKARN. QAIDC
&A SIERAITR AN, BB FAEER . RN, EIEERERL . FRK
». @Al %: E A L3L4 SBAFRCRMAA . EANRKXAH, H Cybercab % 0903 £
-,o*qﬁ)’r/Tﬂ‘F/ JF# & . Robotaxi #EAEH ER F LM &, RNIMEHRTFTHARERfT T
FAAEmE, HGEFRTE. RE, ERERBEA. NEFIT. LiL4AT.

3. FF: NEHRAFT LAY, AL RIRE, FHA 23 FRMANEF =AM
DM BR TG L, %A RLLTEEA, AIDC ML T,

—. f7iddE
AZE206%9A 118,

1) BRERAZ: 3Q26 3 14.97 7 U/, RBlHA+105%. FR-13%; T 14.22 7 u/b, 4%
A K-6.44%:;

2) 48: 3Q26 U 2.36 Z k., FlH+14%. IR-3%; AT 2.42 HUb, BB R-

0.49%;
3) 4R: 3Q26 M 10.70 7 Tk, B Hb434%. IREL+4%; 3=AT 10.93 F b, R EFR
-0.58%;

4) RIARBIZ: 3Q26 BN 1.72 T uirt, BIE+17%. IRtb-1%; =37 1.86 7 7L/76, & E
JE R+3.63%:

5) 48: 3Q26 ¥ 320 /K, B E+4%. EREG-T%; KA 312 AU/ K, 4 EJBR-7.84%;

6) 4£: 3Q26 HMH 021 HZU/k, BH+A20%. FRE6-7%; & 024 /%, B ERK
+3.92;

7) KA TH PVC: 3Q26 34 0.47 7 /e, [ H-4%. 3Fb-7%; 53# 0.50 7 L/rk, 3%
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HUA CHUANG SECURITIES AREATI AR
L E+0.32%;
8) #hak: 3Q26 M 1024 /b, FlFH-21%. 3Rpb-14%; R#T 1065 7% L/wk, 42 E -
2.56%;
9) RAA: 3Q26 ¥H 0.58 7 Tk, FIH+36%. FRH-3%; KA1 0.61 7 Lok, & LS
A+3.11%;

10) 95 A (AE 8 A 31 B): 3Q26 ¥4~ 9.29 /L, Fl+10%. 3HKH+7%; A 9.90 T
/L, & 8 A 20 A+1.16%.

11) DRAM:DDRS: 3Q26 ¥ 51.43 27T, FlH+721%. FR4+25%; RATMAE 54.33 %
T, B ERR+0.49%.

12) DRAM:DDR4: 3Q26 ¥ 75.35 27T, RlHA+T715%. REE+15%; AN 80.00 &
T, BRERRFF.

13) NAND Flash(# % 8 A 31 H): 3Q26 ¥ 34.58 27T, FlH+459%. FR+59%; &
FNH% 38.59 27T, 4 8 A 24 H+2.66%.

=, fFLEH

1) 9A8H, RESAKER T, 8 ALE ) XRAFTHEE 1554 4%, RFILTH
23.7%. (WBRAL)

2) 9A 108, PEAETLHAAA 8 AAF T4MIE. 8 A, FERAETHEN
A Z AR 165.3 T ihFa 164.3 H 4%, BlHaA38 K 18.9%F 17.8%, #7648 AL ¥ E44
TREAEHE LA 60.6%. (MEAL)

3) 9A 108, RENMLLAHHKE, OA 1-6 0, 2ERAEFTHRE 21.0 74H, Bk
T 19%, FRITFHE 1%; S0k f A £ ZiHRE 1,192.6 54, BHLTRE21%.

( T BRAL )

4) 9A 108, FEAFERBNDSLA 2026 F 8 AAE SR EAAELR: 8 AA

F ZANT 4o A R Ah 1.58, Rk A 6.8%, Rl EFF 20.6%. (WMEAE)

=, THER

KB AR K 1E-3.04%, MIEHEL 22/29. AR AR HE L EIEL45-1.07%. FIE
300 -0.83%- A W AR FE+1.08%. 18 24 F844-3.30%; A JB 1A Z F8 HAKR W& H L 74 43 -3.04%.
REMH-331%. FAE-271%. FHE-2.89%. FAiBIRS-1.07%.

9. XERT
TG FAREFE ., WBH LK F) . AFAT A & RATH ., #E L4455 RATIH.
B A K 5.
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HUA CHUANG SECURITIES A R
A H %
B A 10 22-26M7 EAEZEIGIE (TAH. %) oo 4
B A& 2: 2226M7 th OAE B EIEIR (T A %) oo 4
B A& 3: 22-26M7 REAZEIEE (T %) oo 4
BA 4 2226M7 BEAFTAL (AEFL) oo 4
BIE S F3FTA0FE (%) oo 4
LR 61 FIITFREET (TU) oot 4
BE T DEBITITE (%) oo 5
Bk 8 AEATLEZRAANABTE T oo 6
B AR 9: JAF I IRIRATEEL oo 9
BIE 100 ARBIEREE TOPS ... 9
B R 11 ABIAZEIIEAEEL (oo 9
Bl 120 LR ATEE oot 9
B E 130 FAEARIAEEL (PE) oo 9
Bl R 14: FAFBIEAEAL (PB) oo 9
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HUA CHUANG SECURITIES
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ELVLE S

—. RIERIF

AR 1: 2226M7 KA EANER (HTH. %) B& 2: 22-26M7 B 245 ERNR (FH. %)
SRAFEHERHE (B ——RIEE (%) HOEE (B#H) ——FLSE (%)
400 100% 100 250%
300 5% 80 200%
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60 150%
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0 0% 40 100%
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FAF M MarkLines. ZE6)7EK
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HAFF IR MarkLines. ZE€)7EK

Bk 4: 22-26M7 AT (4FH)

60 B (J54)
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-60
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S NAREANKNC A ASENAS
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HUA CHUANG SECURITIES l%i‘ﬁﬂk}“ﬂ*&

Bx 7 a%ddrg (%)

ERERITNRER (RERFIIL)

25 [ 0%
| 07-10 ] 07-25 | 03-10 | 03-25 | 04-10 | 04-25 | 05-10 | 05-25 | 06-10 | 06-25 | 07-20 | Fitt |

LiSER :
in ey viN 164% 165% 171% 17.0% 171% 17.7% 167% 186% 17.2% 161% 169% 04% 0.8%
HRiERYlsh 214% 214% 209% 209% 21.0% 197% 202% 206% 18.6% 194%  195% -19% 0.1%
ERiEREIR 188% 19.0% 169% 169% 168% 16.8% 150% 165% 158% 16.0% 159% -3.1% -0.2%
HRERRE 29% 29%  32%  33% 3.5% 3.5% 3.6% 3.7% 3.8% 3.9% 41%  13%  0.2%
F5RAE 126% 125% 11.1% 111% 111% 11.1% 120% 124% 122% 11.8% 115% -1.0% -0.3%
TiS&ER

JRFEH 151% 151% 143% 142% 125% 124% 128% 134% 134% 13.6% 13.9% -12% 0.4%
T54AH 174% 175% 212% 213% 21.7% 23.0% 251% 253% 251% 251% 213% 3.8% -3.8%
I5IRAE 82% 84% 82%  85% 8.7% 8.5% 94% 108% 11.4% 95% 106% 22% 1.0%
K&EE

KRS 133% 133% 109% 11.0% 11.0% 109% 113% 11.6% 115% 114% 116% -18% 0.1%
KLER 103% 97%  26%  46% 4.6% 4.6% 4.5% 4.5% 47% 3.5% 38% -59%  0.3%
KZES 97% 97% 85%  85% 8.6% 8.7% 8.7% 9.5% 9.9% 95% 113% 16% 1.8%
KZEEE 76% 77% < 29% @ 2.9% 3.0% 34% 3.6% 3.7% 3.8% 3.8% 37% -40% -0.1%
KigiS%E 71% 71% 1.7% 18% 80% 77% 80% 78% 80% 7.4% 74% 03% 0.0%
WEY 03% 05% 96%  9.6% 9.6% 6.0% 9.6% 8.8% 9.6% 41% 40%  35% -01%
17552 148% 146% 12.8% 133% 156% 157% 157% 154% 156% 142% 148% 02% 0.6%
REhL 43%  43%  44%  44% 5.9% 5.8% 5.9% 5.7% 5.8% 5.7% 58% 15%  0.1%
BE 56% 56%  64%  6.0% 6.0% 6.0% 5.9% 5.9% 5.8% 6.7% 67% 11%  0.0%
HHS

= 83% 87% 96% 96% 101% 101% 101% 105% 104% 102% 100% 13% -02%
B (&) 66% 71%  63%  63% 6.9% 6.9% 7.0% 7.2% 7.3% 7.3% 70% -01% -0.3%
5 75% 80% 83% 84% 7.7% 8.2% 8.8% 9.2% 93%  10.0% 94%  14% -0.6%
141155} 63% 63% 51% 51% 51% 53% 53% 58% 50% 47% 4.8% -15% 0.1%
BBA

HERG 309% 302% 189% 19.1% 19.1%  20.0% 19.4% 252% 204% 20.0% 202% -10.0%  0.2%
JRE 218% 222% 191% 19.6% 205% 204% 207% 22.8% 213% 216% 21.0% -12% -0.6%
—SARELH 243% 238% 208% 21.0% 201% 17.8% 17.8% 201% 192% 183%  188% -51%  0.5%
A

—RAR 172% 174% 165% 166% 157% 158% 166% 163% 167% 167% 161% -13% -0.6%
ENAH 19.2% 193% 16.6% 166% 167% 167% 167% 185% 16.9% 164% 159% -34% -0.5%
—5FH 143% 144% 11.5% 114% 106% 10.9%  10.4% 94% 112% 11.7% 11.7% -27%  0.0%

AR AEIR, FE)iEHR
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HUA CHUANG SECURITIES ARETLAR

Bk 8: AEATLEERMHANAEIL

EMEIZEESN BHiE  M8ES
PRESSE (5T/WE, 7Z=8) 101,567 105,868 79,977 76,236 75805 65237 73,031 88,346 154,394 171,867 149,738 142,160 —__/ ~
8 (FT/ME, %) 19,050 20,534 19,557 20,563 20,441 20,197 20,705 21,528 24,023 24,235 23,607 24230 "
f (7o/WE, Z=4) 69,363 79,677 75120 75485 77,329 77,963 79,646 89,046 100,575 103,031 106,950 109,320 .~
KRGEREAE (Fo/Mh, 7oi) 13,827 14,577 14973 17,364 17,244 14400 14,672 14,844 14,829 17,321 17,176 18,565 /"
§B:99.95% (5T/53, ZEhh) 259 260 253 269 257 264 308 386 432 345 320 312 "
$:99.95% (7t/58, Zif) 1,206 1,275 1,247 1,175 1,299 1,428 1,772 2,097 2,753 2,293 2,134 2385
RASHEPVC(SIHE) (7o/ME) 5,706 5,827 5,578 5,284 5,051 4,857 4,864 4,554 5,064 5,013 4,680 5026 T~
455 (5T/1) 2,390 2,108 2,012 1,553 1,460 1,273 1,293 1,293 1,211 1,186 1,024 1,065 ™
KRS (5T/M) 4,652 4,282 4,906 4,686 4,478 4,484 4,231 4,200 4,183 5,937 5,770 6,105 ——__/
ISiM(95#) (T/L) 9.35 9.37 9.22 8.39 9.02 8.53 8.51 8.07 8.76 9.41 9.29 9.90 —oe
DRAM:DDR5 (25%/16GB) 4.58 4.84 5.05 4.79 4.86 5.59 6.26 20.29 37.11 41.2 51.43 5433
DRAM:DDR4 (35T/16GB) 3.62 3.68 3.82 3.78 3.77 5.07 9.25 28.72 68.36 65.3 75.35 8000
NAND Flash (3£7t/64GB) 3.88 3.88 3.96 4.36 4.44 5.14 6.18 6.71 9.29 21.70 34.58 3859 7
PRESER -75% -58% -67% -46% -25% -38% -9% 16% 104% 163% 105%

£} 3% 1% 4% 8% 7% 2% 6% 5% 18% 20% 14%

Lo 1% 18% 9% 1% 1% 2% 6% 18% 30% 32% 34%

FIRGERERLR 1% 24% 22% 30% 25% -1% 2% -15% -14% 20% 17%

§8:99.95% -35% -31% -24% 7% -1% 2% 22% 43% 68% 30% 4%

$:99.95% -54% -30% 21% 2% 8% 12% 42% 78% 112% 61% 20%

BEIZIEPVC(SEE) -10% -1% -9% -10% -11% -17% -13% -14% 0% 3% -4%

EELH -13% -15% -18% -43% -39% -40% -36% -17% -17% 7% -21%

Szt -25% -2% 20% -13% -4% 5% -14% -10% -7% 32% 36%

ISiM(95#) 3% 1% -4% -10% -3% -9% -8% -4% -3% 10% 9%

DRAM:DDR5 10% 18% 25% 15% 6% 16% 24% 323% 663% 636% 721%

DRAM:DDR4 -3% 16% 32% 22% 4% 38% 142% 660%  1716% 1187% 715%

NAND Flash 1% 1% 3% 13% 14% 32% 56% 54% 110% 323% 459%

[FHENMESEIRLL

PRERE -28% 4% -24% -5% -1% -14% 12% 21% 75% 1% -13%

) 0% 8% -5% 5% -1% -1% 3% 4% 12% 1% -3%

Lo 2% 15% -6% 0% 2% 1% 2% 12% 13% 2% 4%

TG 4% 5% 3% 16% -1% -16% 2% 1% 0% 17% -1%

§0:99.95% -10% 0% -3% 6% -5% 3% 17% 25% 12% -20% 7%

£:99.95% 1% 6% 2% -6% 1% 10% 24% 18% 31% -17% 7%

REZIEPVC(ZEE) -3% 2% -4% -5% -4% -4% 0% -6% 1% -1% 7%

EESHE -12% -12% -5% -23% -6% -13% 2% 0% -6% 2% -14%

KAS -14% -8% 15% -4% -4% 0% -6% -1% 0% 2% -3%

iSiM(95#) (FT/L) 0% 0% 2% -9% 8% -5% 0% -5% 9% 7% -1%

DRAM:DDR5 10% 6% 4% -5% 1% 15% 12% 224% 83% 1% 25%

DRAM:DDR4 17% 2% 4% -1% 0% 35% 82% 211% 138% -5% 15%

NAND Flash 0% 0% 2% 10% 2% 16% 20% 9% 38% 133% 59%

HALE B Wind., FEe)7ER M

Z: #E 2026 9 A1 H
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HUA CHUANG SECURITIES

AEATLAR

= ATk EH

A.

D

2)

3)

4

5)

6)

7

B 37

9 A 78, TLfFEEMIEINT. THUEERIATEA X THRHDAEL LI
SUAER B R AT MR EE B4, HP AR, FRIAMRE. AEL LS E
SARABEE BRI GATE BB E, iR ORI BRI S B, TASF
7 A& 1 ARFTCARFFE . FEELRE, RIkFefz B30, Tlkfafd g3
K3 =AM b R S AT LB AT R4, FATF LA PGSR, =5
A LA A W 7 MR AT LIRS A s, AT+ RahiaE b & Ei
BER BT BOEAGRAT, A A ERHE. BRI, AL REFX, A
ERAS VR, ZATF XA B, ATIRKAAE S H L., AP 69 Bk E 56 4m
N F = MM A ATH ESFE AL A . RS TAEEFFE—K, AELAE
b (BARL FHOAFTAE R MmN — R A A ) &R A, B ZHHMLEN. A E,
AT AR, RAEEREIR R E LA G, SFEHETRE. (ME4)

9A 78, THKEIEANTITEFERE A RS I Ford Espaiia, S.L.
BARE, &HERE R AENEEF R HWL, FHERHIKH Ford Espaiia, S.L.
(“EARAE)") 34%E AR, BAFAE) EHIETNERAE LS. G, #H5H
A B AR E] 100%89 BAR T Ak 42 6] B A7 8] . R ARG #adFFe & A48 I3 0 5|
HA B ARG 66%Fe 34%H PRAR, FIEH B AFAE) .  (ME4L)

9A8H, RERSLHER T, 8 ALB ARALTHEE 1554 74, RLTHE
23.7%. H£F, 8 A#FARRAEERAKXEHZ 1005 745, FILTHE 10.1%. 8 A
A E 0 (A% L CKD)88.8 74E, Fligk 77.8%, FRILTHE42%, LRAE
T 45 E 38%(EA 41%, 2025 FFH20%). (WERAL)

9A 10 B, ¥EAE LA 8 AAE 4%, 8A, FHRAESHES
B TR 165.3 T 3%A 164.3 T4, FlLo5138K 18.9%F 17.8%, # 6LRIAEH 444
FRINAEFNFLEH TN 60.6%. EuFd, 8 A, REAE LD 101 74, Rk
¥R 653%, AFEvEiEs 3AARIE 100 74, L, FHELRAFLDT 5267
i, FILLIE K 1342, AR 47 E, HRRAFEeE LA E o EkED
HGE =R 50%. (WERAL)

9A 108, RBESLAFKE, 9A1-6 8, 2EARALTHEEL 210 74, Fik
T 19%, SR TR 1%; SFLRRAE RHEE 1,192.6 548, R TE 21%.
9A 1-6 B, 2BRAEHRTHRE 150 74, FILTHE 3%, FRIEK 15%;
SERRAFERITEE 6824 74%, FIwTFE12%; 9A 1-6 B, 2ERAETH
FAREELER 715%. 9 A 1-6 B, 2EEANE] FHLRIESER 75.1%.
(M ERAL )

9 A 10 B, PEAEZABWHESEA 2026 F 8 A“AEZHHELAELER: 8 A
AEZHB RO BAZEH 158, K EH 6.8%, R LA 20.6%. 8 A5 T RE
R—FAGH, fadhsnd RARAH RIEE, M ARLEDAZ, ATLERMBL TR
RIAENE. B EAE RN RIES)LHE, S ALERAETHRE 1541 7%
i, ASLIH, 8 ARNAFZHAEGLEETY 244 74, REHERELHIES T A
RAREG G A, (WBRAL)

9 A 11 B, Tl EAHFARITRL (FRRBEHFLRAEFLLRALE”
AN . AR, B 2030 4, K E A7 A8 P BEAT AL ROAE A bk Ak St —H IUE

EW AT AL LA PEAIL T E 0 b ST T GERIAFT (2009) 1210 5 7
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HUA CHUANG SECURITIES

AEATLAR

8)

9)

D)

2)

3)

BANHITGAEREATI, BATHIHEBRRAE. BRAEEZQMBRITEEAHEN
B A1i5 3] 70%. 40%, HL& A shEIA A IAF FIAAL A . RAEFAKT
HERI., RAEFHBAER T AR ET AL 33 . b RA £ Fa ey
RGN L 1S TR AL, S AK. RTRIEIL., /oM TERFHT
FNZHEOHER., FEMFEm. TLEBNERLIESEKE, 2053
& F R 2025 FIRIT 15%. BEHARE T RIALHRA N TR E L b fassk
BRERFA L, BRMREFE AT R, SLERLETRAFERE, +
EAE S AR KRG ERE, BRAREENS ZGEERE—F R, 274K
#it—FR, AESLERZGF AL —F LR, £ 2030 FAT LI LE,
Ak R A Ak S EARARAE R . R A DB ARF IR SRR ITARE
R, (MEBAL)

9 A 11 B, BEAEAL, A8 AIEATF T X & IbiAH bR I T oA 8] 44k
FBEL LA, T G MBREF LT 378 AFX~, RHMAEH 15.16 1L
(BH). RAX GBI S, CREFLAFEL, HEFRIMALSFTIN., 5
TARSE > TR Y A 8] B HIR R KT I B PeA, R i E . (B
#+)

9A A, FEBLABRATXFAGHATAAT S (TRC) B33 H %k L4
BB FIER K, XA G BE AR D RIFE L4 B, GanXE4me T 8
F 31 BikiA B A, H A/ TRC 485154 3% A th K & 583547, B4 Einkoit
N, MREAIALTT R E 10 6. 5F 6 A, #1.4 BmAvhk TRC A 5 6-F 4=
BRI, (MERAE)

HEIL A A

ARt EEXMBOR. THREFAEFTRGYE, KREAIATHER, K
A TREGLFBAIMAR S ATH—RT) BELERRAAET G — KBTS
YABREER FEAAMBER., TR HEREFAFRAFEE L7 50, H G,
A RE S R BT AR B LT 1800 A TAE AL 4938 90%. XKL 494 F 4
F 2027 FAFib A AL, TGN EABEZENET] —RFE T S1E,
TR L T RE AAARINMY, AT REEE AN E R, (MHAL)

9A9H, BAZXKAFHEFATENNEHERFELLHAH., FHAE. B
FAERKEAE N T FTAREKR kG, F8 8 AETENFIEHMEA
11.84 7 4%, Bl TR 22.8%, #E4 7/ AKT LFR K. B 2424 28275 7%
i, FILL T 51.9%; AE4E3H 2.6749 74k, BT 49.9%, R4S E ¥R
JE%r. B AN ERIWTRCES SAR, AEN#ES 31 /MAKTEFRS. (MEK
At)

9 A 10 B, XiZ4s4T WeRide 5 Uber. Moove Cars & B3 T B 3) 2 5 b 531 ]
AVOMO RAEH, ALEEBMAIFT, =5 EXKFHEFT AL H(DGT)
R4 ES-AV AER AL G EIF G L4 BASHERRAEEERMB, FAAENEE
B EEE, (MIAL)

GEWE AT AL ANE AT EI L S A AR T GEMFST (2009) 1210 5 8
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HUA CHUANG SECURITIES ftﬁ-'ﬁ‘:‘k}ﬁ*ﬁ

=, THEN
B& 9: AR RBA BRI B & 10: A KBk TOPS

SRR R = b O o s TRl

% % RS 30.1% SRR -18.4%
ERRANREN 45 TEARRE 231 REE SN

ER&HA 11.9% KFRFE -15.8%

Fi9E -2.9% PAfE  -3.3%
RWEN 11.9% ARG -15.2%
ek -3.04%  f7IPE 29
TRERBKER i I AR 110%  BEGRG  -12.4%
B EERkEE  -1.78%  iRMHEE  22/29 wRER 107%  HEEE -11.7%
AR : Wind. FEJ7ER AR Wind. FEJ7EHR
B 11 ARAFREREK Bk 12: ARGEREK
0%
1% I 20% 1.08%
1% 1.0% .
2% -1.07% 0.0% .
2% -1.0%
o -0.83%
3o, 20% | 1:07%
-3% 2% oo -3.0%
4% B0 B -4.0% -3.30%
RERE SEE SRAE HAE  RERS LilEsRis iFiE300 eUdkiREE BEiEE
HALFE: Wind. FE6)0ER HAF I Wind. FE6)iER
B& 13: AFARIAEML (PE) AR 14: AFHIAEME (PB)
HEBEMEPE  —— EGTRALEPE 10 HREEMEPE  —— HORAEPE
80
8
60
6
40 4
20 2
0 0
R ay TS S
AR Wind, He)iEH AR Winds MM?

W, KNeRF

FEIG GBI WEBUE K. AFT LA ERATA. FHE LT4E AT,
JRATHI AR K B 5.

GEWE AT AL ANE AT EI L S A AR T GEMFST (2009) 1210 5 9
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