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® 2026H1 EFATRGEK: 48&L£H4, PPOPHEE, ERBMTHONESE
2026H1 L H4RATEIK+T.42%. V3845 5)8+2.96%, 12 PPOP 3#ik 2.3 9.83%
(2025 4 H1 1 1.15% ), ZEh5|HEM “dE 8 £ 3" pinh <& £ K EHARY
RAERK L, 48 2RI 2025H1 49-9.21pct IF £ -1.49pct, 4RATE 3%
PPOP 14 M E A FHRKEEL (FI+17.82%), LshabFRI;t. SUAFZR
RERL T AN R BAAT (49.38%/+5.07% ) RILH 55 K&
BREEARFSAE; RAAT (+8.10%/+7.46% ) % 7 KR 5B T REF ST A,
PEATAT (42.85%/-2.58% ) 4 F /= St B-F#r 0, E 3 RIEE G IRE Fate
R REAT (42.03%/43.74% ) E¥AmiE, FIERMIKERHE.

® F iRk “EF. FRbE, HEHE RER, £TELRIB RS AKE
F M L, 2026H1 250F RIELREE, 2 Ekh 47.5%, FlbF
FEEE 1.98 71T, EMIAERRAT R TORER-FE. fifn, S8k
IR F A EBHEBEREA, LT M EERETITE 1.37%; H3%3E
KON “RAEF” & THEMER T, BELAMETHIEN TS
RAGSEE, ERRITBEATR E B 31.6%, KPR b——BH T4
¥t AC L B % (REBIUFF+ R ARABEE | £ 2 84T ), BT ARBAT
JETE AC. 38 FVOCI ( Rt AS G, MEaIREBMR S ). BRAFE. KRR
T FMBEIH R T, 26T HIRFATFE L TRER B8R

o KERE: BPak, REREVAMERE

2026H1 EFARAT R B F 1.22%5 2025 F AT, 44 ATE o A8 37 38 0
B A KAZAN$EL A BRI H . RERRIA,L: REATHERITE, A
2024H1 49 1.59%454: T 4% 2026H1 #9 1.29%, H &-EABATRAKKF; RFTA
2025 49 1.90% K@= % 17bp £ 1.73%, X2 =71 HR R E L FHES
EAANFEF BATHAA T &4, 2026H1 7435 1.93%, KARTRARES
RE B, BAATERRIF AL, @R AR EAT, RE R R E D A5 F 5RIz,
NRATMAAEBIRAT K EI “H L FE PD _EAT. WA F LGD F48” #94F/E.
® RATYMEE4E: “FRfEFify + JHhGa L s f|F =

HERE “AFEPRTHIEZMR?. B ZE 2026 5 9 A4, EH KAT PB/PE
Tk (2020 Fvhk) A F Rl ——XRMAIRIRET “HRE+B AT
R F ) ZRERE., FAALRE “GH BERENUTHEN, BATEH
ATARRY A, T BG4 AN B KAAEY K™ 4580 (1) RATRAR S
B S HRAEE G EBBAIT——BHAT (AR EZRLM) 84T (W
§EEEAMAE) F; (2) REFAELSG. B RTMPIRGLRMEAT——E
AT (K= Ao ). MEBAT (FHFE ). RAEMRAT (B3 RRAL ) 5F;
(3) P RYPIEHPREEITCREAWNR ), stAF T L2 L FEoNE2TRERE.

o N4 : ZEIMZFIR T4, BEBFAS, HiAlER@ENF.
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B X

1. 2026H1 EF4ATZE LG B EZFTFH, LLAMMEIRI oo 4
L1, BB E S AV EIE, A G T A e 4
1.2, 2026H1 L A7kgr)alE: & EZMFE + HAET K + IRIKE e 6
13, BB ASE: A ENTRE AT, FEFMEBRIUD L oo 8

2. RRENFHEETHERAT, KAIERFBIGAELZ S o 11
2.0 H R A R A T e T A T T oo 11
22, RAERBAMET BRI SEBMLE, AT ZFEHFFFBIETE e 15
3. ARRIET BMATARIEEGIZTE, TRP F B R TEAETN oo 19
4y KR E: FEFBIR, BB R T A E KR oo 25
ARATILEAE . AT+ 2 L A T LT A T 7% oo 33
5.1 FHHHTOTHEE: 2020 FARLA RATEILIREZFRTIE oo 33
52 KARFARIKF AT D LLAYBE TN AL e 38
53, BT, FRARRPBBATI T EZRTE e 39
54, IR AT BT AVBRATIEIEETE (oo 41
67 U FR T oo 41

BABX

B 1: 2026H1 EFARATEHCRI FEIE K T.42% oot nan s 4
B 2: 2026H1 EF4RATVTEZ AR BEIE R 2.96%0 .ooooooeeeeceeeeeeeeeee e 4
B 3: 2025 45 2026Q1 % #% EFAAATEN G VAEFAEIE R ZILRFE BB oo 5
B 4: 2026H1 EFARATLGAE: 28 EZHERIBER, EEIHIRTI o 6
B 5. 2026H1 H4RATER WL)a R : KATIEETHRBID, IR ATHAEIEMEATIE oo 7
B 6: 2026H1 L 4T PPOP 32i% 4 9.83%, %5 2025H1 3ZZ) 8.68 POl .ovvoveeeeeeeeeeeeeeeeeeeeeeee oo 7
B 7: 2026H1 _EFATFEFRAIGIR 8.35%, AHIELEE) Lo 8
B 8: 2026H1 EF4RATA G T I ARFIZIR 0.85% cooovoeeeeeeoeeeeeeeeeeeeeeeee et nan e 9
B 9: 2026H1 ETATH 8 £ 1.38% 25 2026Q1 A 2BP ..ot e e s e eeee e tees s seeesessesseeseesessessessessessenes 9
B 10:  2026H1 £ 4RATF 24 0 BARAMAIE KAKLE oo 9
B 11: 2026H1 FZFKAUE RIS B ATBIEEIE R oo 9
B 12:  ETARAT R HAGRILTAL T LATMN, 2026H1 & FE BB 12.3% i 10
B 13: 2026H1 KATE AR BT A HEEIE e 10
A 14:  2026Q2 B BEATIEEAR ARSI B AN TTERE B R T oo 11
B 150 2026H1 ETTARATE R TEIZIRE A T.8% oot s e e 12
B 160 2026H1 £ T ARAT REEKIZIR TIEE 6.6% w.vvoveeeeeeeeeeeeeeeee e ne e 12
B 17: 2026H1 L TARAT A TEHGIR Z B -0.7% .o 13
B 18:  2026H1 IREAT A BRAL T IZIR IR T IE oo 13
B 19:  2026H1 £ AT B ZRIRANTETE . 1.22% oo 15
B 200 2026H1 AT A BRANTEIE E 1.37% oo r e e 15
B2l FOAAARLERWEEES S A R3E/E, 7T ARIEK 2178427 (ML) e 16
B 22: 2026H1 EIAATRILFAR G (A NCD ) FFEZ 17.67% oo 16
B 23: 2026H1 £ 4RATAE A W B E B 31.6% oo 19
B 24: EFARATERRIET AC B HITE (2026H1) oo 19
B 25: 2026H1 EAATH LI AC Lib, BRAATIEA FVOCT d2 Bl oo 19
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AT B R K%
B 26: 2026 FRAAEATE TR B 20-30Y AN EKRTAAFEH (MTT) oot 21
B 27: EF4RE FVOCI & T A BRI, EH ATV K AC AT B ALIL oo 21
B 28: 2026H1 LT AT L 21 FVOCT 3 2L b B M 2.27% oo 22
B 29: 2026H1 ETT4RAT BAUF B b B LA 4.18% .o 22
B 30:  2026H1 E74RAT AC BAUF BRI NI A 4. 1% oot 23
B 31:  2026H1 EH4RAT AC BARFE BB AN 43% oo 23
B 32 LEARAT R RFEHRRIFFALEAT, IRBAT I R FEIETT FETT oo 25
B33 RAFAXKZEESLEE, REAATEEEE LT oo 26
B 34: BAHTRBARFELEI, BRDATEIIER 20260H1 KL oo 26
[ 35: LETRITHZRERSHEFRINTF, HobhErE. GHFERZFIATARESANFEL e 27
B 36: FRo b ARATI A RAE R B R U B ME T B A oo 28
B 37: KEARBRIENET ERBEBAT FEF (TRF, %) ettt sttt 29
B 38: AR TRAERFLE TIT, KETRSTIHDBATAFANTLE A oo 31
B 39: SKAMAEEIKIT TR B YNGR ES A, 2026H1 #29%F (PD) g 47, Mk FE (LGD) %#HFF4....32
B 40: 2020 SFrAR EFTEATRE (PE/PB) RILDML oo 33
B 41 2026H1 PRI T A ARATHIEELIE ZEFRTT oo 35
B 42:  2026H1 AR T 4RAT T A & FEARIFEZI 7K T oo 35
A 43: REFEECME TR EKMNIT, 2026H1 BA KATAMRE RIRITALIRIFIEF oo 35
A 44: 2026Q2 ZFhANFHALFLHRAT E 1.10%, ZREE-0.88pct, Bl HE-3.78PCt ovvuveieeeeeeeeeeeeeeeeeeee e 36
B 45: e He Q2 MBI RBKMATH EK, TIRAATIRZ FIE oo 37
B 46:  2026H1 N3G A AT b B T I E 2.81% oo 38
B 47 B AT AL B IAIAART FUH oo 39
A 1: 2026Q1 BRALSTEREAAHAAREE, EAATRAERITEAYR e 4
A2 FEFFILUAKA EEI, 2026Q2 EA AT ATIRIFIETT AR oo 11
A3 2026H1 EF4ATHIE T Ra WARA 2 BALT, EHBFI LT T (A7) e 12
A 4: 2026H1 F#H,ATLEFE 2025H1 xtrb: REF KRBT, SHEMGEHHZ BT (MCL) e, 13
A5 EWHRATR MBS A SRR, 2026H]1 £ £, HRFIE. ZFEAEHH A 1.31%. 1.69%. 0.88%......... 14
& 6: 2026H1 LT4ATHC A EIL 35.7%, SRS BITRABA BRI RE, ERTEHIREFTHA .. 17
AT BB AUM ok, BT ARSI ATEN, BRARATF 3 AUM AREFATZE oo 18
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£ 11:
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% 14:
% 15:

BAT A BRAR T K P 124 Rk ok, B KAT 2026Q2 AL B4 (AC) 384 1.7 FALA, #mA 474 FVTPL..20
A ZE 2026H1 K, LF44T FVOCI Ik P 3K H A BAF A 2627 1270, &b 2026 50K 4.2% (514, 1270) 22

ARAE 2026H1 K, L4047 AC KPP K BRFRL 2.7 FALH, 49 b BFE LKA 43% oo 24
ReFT LR rmdr58, CBAE ARG TR Z B LT oo 29
A &b TARAT 0 B 8 B R K B 4%-6%49 KT, 2 PBABMEAE 0.62 45 £ 45 oo 34
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FLEERS

1. 2026H1 L F4AT2E k. & £8-P4, LA N{iRik

L1, BRAEFFFESENE, LFEEBEELSY

2026H1 L 4R AT & LN Bl bb+7.42%, V3B F) 8 Bl 1b+2.96% , 3% ik A=
2026Q1 RIAEE (BK+T.6%, BEFE+3.0% ). £ F, BAAIT. BWAT. REAT-
RBATE LN F) o3G5 5] 4 +9.38%. +2.85%. +8.10%. +2.03%; JaE-4%+)iHE[R
PIE R 5 A A +5.07%. -2.58%. +7.46%. +3.74%, _ETARAT Lk HAUIR KA R,
HITEREERERARE, RATEFRGTAE, BRWATAEFAEBL 38
Xa), REATHIEG &R ZA DI 2L KPR, SARRE, 2026H1 L HF4RATEILC
Wik (+7.42%) REHTEE45F13E% (+2.96% ), 377 £3i5 4.46pct, B SFoh
R ARETTRE Z3E (+17.82%) FATFHLE £,

B1: 2026H1 LHF4RATEIR 13K 7.42% B2: 2026H1 L 4RA4TVa 84408 B bL3g K 2.96%
10% 16% r
o L 14% |
8?’ 12% |
6% r 10%
4% | 8% I
2% 6%
. 4% |
0% 2% \/T\
2% 0% I 1 1 \[ —
4% t 2%
6% L -4% -
Y \ % \ A \ 5 \ VLR Y WETNENE AN VAP 0o
fLQq’ ’LQ’f;e\ PLQ’L ’7,67’&6 r)/QfL ’),qu)‘e‘ q/QfL ’LQfLG(\ 'IQ ,)’Q’fj 'LQ ,LQ’LD‘ rLQ ,.LQ’L{) ')Q
HAT R AT AT HAT R AT WHAT
— RW 4T b 4RAT — RAEAT LA RAT
$ 4B KRR Wind. FRRIESFFR T $HE KR Wind. FFRIESFFRFT

A1: 2026Q1 BEABATEMR AN AVEEE, BEAFTALERARINR

2024Q1 2024H1 2024Q1-Q3 2024 2025Q1 2025H1 2025Q1-Q3 2025 2026Q1 2026H1

A 4T 222%  -2.56% -1.19% -0.27% -151%  1.87% 1.87% 2.34% 9.04%
RAAT 3.24%  -2.92% -2.49% -1.31% 391% -2.27% -2.56% -1.68% 371%  2.85%
WAHAT 561%  4.61% 3.93% 6.37% 2.96% | 5.34% 4.78% 4.20% - 8.10%
RAEAT 4.73%  3.40% 2.15% 3.50% 021%  0.93% -0.03% -0.65% 2.55%  2.03%
L HFRAT -1.73%  -1.95% -1.05% 0.08% -1.72%  1.04% 0.91% 1.38% 7.60%  7.42%
2024Q1 2024H1  2024Q1-Q3 2025Q1 2025H1 2025Q1-Q3 2026Q1 2026H1
EA AT 2.03% -0.96% 0.79% 1.78% 2.09% -0.13% 1.22% 1.65% 3.63%  4.41%
RATAT 0.00%  1.05% 0.85% 1.80% 2.05%  0.27% -0.17% -0.07% -0.26% | -2.56%
WAAT 7.05%  6.17% 6.67% 7.27% 5.49%  7.04% 6.94% 3.41% 735%  7.26%
R 1.18% = 6.16% 4.88% 5.70% 477%  4.36% 3.60% 2.97% 3.78%  3.84%
L 4RAT -0.61%  0.37% 1.43% 2.35% -1.20%  0.80% 1.48% 1.44% 3.00%  2.96%

IR Wind, SBATWR. TFIRIESFF R PT
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27 HiRIUESS
ATLBF R

| 2026H1 ETRITE

i enl oA
S IRANR L6025 2 M AT KA 4RAT

F R, it

B A AT AR
aqk, A
3.3%- AL, MRERBL. AR
cl:f) 5.1%, &HEIK K] . REARFERAR 6.7%
A7 (+5.10% ) RAT (+4.939 , HAT ($10.72%) RA7 T%-11.1%. a0
93% ) ALRATL, RILEAAT /;;“11.07%) AT
(vl TN }QE&‘$4)C’%“%DK . phgde
TR ERE

B3 2025 % (AR
5 2026Q1 % ¥ L F44TE
LA &W
TR > RRENDEME
pyry VOV =
g‘; T 2.00% ] 270
RARAT 1.45% 27% 9.08% ']ﬂilv()v
BA 47 RAEAT  2.08% 11.15% 10.72% 0.81%  0.74% 2026Q1
“P!’gf{,ﬁ- 4480/0 10.49% 11 070/0 -0.43% 0.99% 3.31% 3.329% %ﬁbffg
S BARAT 2:02; B 8..48<y0 0.58% 3.180/3 Sk 4.62% 0.01%
B BEARAT 00 4.89% 6.73% 0.04%  2.18% 4.52% 4.93% 1.09%;
iﬁﬁé&ﬁ O.OW: 7.61% 7.26%‘1 1.84% 5 180 4.17% S 10 0.40%
KLAST 0.24% 381%  483% o T Tomk dem 0.93%;
/‘ﬁ‘jgiégi/f’]‘ 1.88% -1.06% -0.25% 1.02% 1.21% 1.90% 4.62% 092%
Wit ;izzﬁ 0.55% ;;‘gj" 3.55% o8l 034% éi?ﬁ’ 2.02% f)gf)%
7 4.82° =207 3.459 14%  10.52° 70 -4.66° =y
P ARAT _loz‘gio/;’/ 2.74% 3245;;) -2. ]% 2.9;,/? 1.49% 4.080//: '48@
b KARAT —6.72‘V0 4.65% ],780/0 1.10%0 -5.37% 3.02% 3.08% 2~59ﬂ6
i F 44T 5390, -3.85% 4300, -ZQ& sty 9.64%  -8.62% 0.06%
A RARAT 590 35.33% o 0.47% I 3.03% 33000 1.02%
LFIT 26%% 0.50% 0.02% b -1.72% -8.06% | 24.01% 0.29%;
LT e T i B o 505 -[59W:
7—"’—%'«??«5‘ 8 82‘; 4.25% 5 480/0 -22_240/0 0.72% 2.05% -16.88
T IBARAT 8:01<y0 8.41% 9:11(; 2.69%0 5.55% 5.63% 1.32%
B FARAT 10.480; 10.21% 11_540; 0.70%  8.35% 0.66% e 0.07%
RNBAT 109% 13.54% R 1.33%  8.13% 8.20% 8.09% “0.15%
%éiyégﬁ? -417992 4.29% 4.559; -2.60ko 8-0892 10.30% 12.12% 0.11%
i FEARAT [ =12.949 e — 4.13¢ -1.63k5  3.59 e 9.879 Bt
TREAT 10.49;’? 14.60% 10.18373 243 3.3?02 > I7 506;; Py
AN AT T BT 10.79% 5.7 ‘Et 2y A e 0724
flfbé&ﬁ? 7.9792 1.31% 1.0495) -0.78po = 10.49% 2.37% -4.61% -0.467
FMAT 1.08% 7.30% 0.15% -0.2 7? 1.03% 10.40% 10.29% -6. W
%%é&’ﬁ- 5.12%(: 020 10.94% 13_080; 1.85% 21.66% 5.37% 3.03% -0'12%
G 4R AT 2168(y & 10.55% ’ 2.14% 553%0 21.16% 18.08% _23%
E‘”ég‘ﬁ' 1.75%0 8.77% -2.4080 [ 14.58% 8.23% 8.51% -3.08;
L -075% 25.05% 16,60 S 357 14.01% 5,057 0.28%
R | 3% -0.20% T 5% 155% 0.16% 2.14% 2.00%
PRI 5 890/0 8.39% 7'81(; 6.80% -1 220/0 7.42% 7'310/" -4.0%
FRAAT _9'120/" 1.23% 1'820/" -0.59% 5"350/" -4.79% _8_95(; -0.11%
F IARAT 6.'510/" -8.69% T 570/" 0.58% 0.20(; 5.07% 6.090/: 4. 180
Raar ORI TR 6.05% ok et seow oaa 1.0246
st 2.0 2.60% T ot 0,700 | 10.65% 5.60% 5 840 0.14%
I RARAT e - 2.22% o 940}’ 0.41% 2'530/" 11.10% T 40; 2.7
R ABAT 0‘75(; 1.22% 1.00<y0 -10[13 23 35;’/ 2.73% 2.840/0 -0.461%
E‘#’$€E’£/f’]‘ 053(; -4.43%, _5210/0 -0.23 SOS(VO 1.62% 3330/0 0]()%
2 SR 411% =08 1.96% -0.78 5.35% 3:05% 3.02% 1.71%
HAEFR: Wind, FHRIER ° 8.18% 1980" 1.71%  2.30% 2.50% 2.71% 2,043
TR IE SR P =80 6. oo -0.50% 0049 0.20%
FELAEAECE : oo 2.50% 2.340/0 1-455/0
= B 812 AR A AT O 6 0.16%
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27 FiRiE % ﬁ
A7 b 3% R Rk

TMAEARFHIGGERAT, Y ARR RBRHAT, THBAT (BIK+11.54%. )2
H+12.12% ). B FARAT (+10.94%. +8.17% ). FM4RAT (+13.08%. +8.51% ). I
AT (+19.60% +7.31% ). F-&4RAT (+10.55%. +16.06% ). F 44T (+9.15%.
+18.08% ) &, EFAFAEZATARREFMEIER. BH5ERTRFET, 0T RLIE
TV R, RRZRERME. KEEN D, THEKREBA ZUEF Z2F)HE.

BAATHACRAAR, THK> AFAPEH. ROTEINABIEERFL
TR YRR B, B RAT IR G B A Kt 3R %5 v B LA IR 38 1k K e T
A7, REBATHATR TR R WA S MRS, ME AR R E S b kAo
W& BEARS, BN A B ATFHE,

REA s, REATZI “BRABIG. AUREE” 494, +RRFITEEEF)
A I K (H3R+3.84% ), {1220 3Ei42+2.03%,

REUAFTGENEIZROAFTE: —REF TREWMAXERTL, AT AR
%, REAARSER. Z LKA, A EFFHRA7.50%, KT EA 4T (10.42%)
FaIRBAT (13.51%), K EHRHKARTATRER, AEAMZRIA TR, —R4RE
F BT HTIRR A KBS, EAHILE B -20.18%, 3F &3 4F)H# & -5.64%,
XA 8 ZWE RS, FNEEKE B RBIKE R H.

1.2. 2026H1 E¥47ksk)aE: &2 + AR K + WRERE

2026H1 £ 7 4R AT4 A B bb+3.40%, & @A ¥k 4% 2025 5 H1 (+0.81% ) 32
F+ 2.59pct, 12HFfg)aE AL I, KEIAE (PPOP) 3k €A 2025 4 HI 49 1.15%
B £ 9.83%, BAIFhEY E IR ENEIL KT AFEAEI, 5| L AR
.

X35 FEA AR B A7 e A « B £ B E LY RHERIKRE” . 2T 2025H1,
% 8 £ 3 B AN-9.21pet KIEIF £-1.49pct (LE 7.72pct), — AL LEE B R KT
R, F5THKREZMLABRFedT LT F DAL PAETHRA 7.92pct RAZ
9.85pct, ¥ & T Adntk; R T 0.10pct 32BIF £ 2.41pct, RAFERAKZIN. 5
o) B, 3 BT ikA+2.34pct 45 4 -0.94pet (TR B AR = K ), K& M-0.13pct
K4 -4.35pct, WITEIT*E T #9 6.6pct 49 PPOP 2, 1243441838 ik A LR Ao,
X FBAEHATESS PPOP 15 69 R 5 F TIERIKE. 5 FRIIRAME S, kg
MKe) “beE RIT.

B4: 2026H1 L#4R4TLGAE: £ EL2EERE, REERYH

20% [ mm wm
1s% -8B B
10% |
5% |
0%
5% |
10% |
15% |
20% L

D > D 0 D > D i D > D vl >

S H P TR ST OSSP S
Qq’ Qﬁ, Qﬂ’ WQ

D

Q
— 5 m— £ B0 e gl AL —— 4 FlTyoy

b AR IE TS @ 0915 BB ik 42 5 9 6/ 43



27 FHRIES

AT WA F R

A5 2026H1 - 4RATERB LG H: KATIEETHRBTE, BB THARRHEAT L
25%

20%
B

15%
10% | ||
5% - I
0%
S LA B R L
10% f = H = -
5% | []
-20%

2025 ‘20261—[ 2025 | 2026H | 2025 ‘2026H 2025 ‘2026[—[ 2025 ‘2026H

HAT B AT WRAT KA b AT

AL WALE SHE WA wiE wAERR $ARyoy
HIERF: Wind. FFIRIESFFRFT

PPOP L& i £ 54 A AL H &, HORRERELE,

9 £ 4T PPOP 3% 1% A3R4% 2025 “F H1 K& EAATA 1.98%EF £ 12.19% (&
% 10.21pct, W@ E R K ), BWATM-2.56%LE £ 4.60%, 37 4TI 6.55%F £ 10.69%,
KBTI 1.29%F £ 3.04%. 42:%5) 18 £ N8 5

E A 4T: PPOP 33& 12.19%, 3E4RHKE4.016R) &4 AEABL 5.07%,
BARE R, BAAT: PPOP T4 fi HE, (20R&HHI A °H 3.62pct 354
#E 6.78pct (4£3) 104pct, WEATEK), EFHHARE. FRFFFHEAE, %
FlE R M 2-2.58%, BT “PE/REANSERNSRE 49 L 5hikdF; WEAT: PPOP
¥ K 10.69%, HUEETT#k 15.64pct A3 L3R &/E ) s (-1.60pct), #A)IE 7.46%3%
HHate, TEHRZZIEL (-6.86pct, HAFINHE-16.83%); KEFT: PPOP &1
Bl (A 3.04% ), AAR#IEE RAH (+3.08pct, WEATRE—ETak) Hi44)H
3.74%, NAEZFIFHEERTT.

B6: 2026H1 L7 47 PPOP 3#i %4 9.83%, %% 2025H1 32 3 8.68 pct

12%

7% r

2%

3%

-8% *

Yl \S D & ™ N D O] \e) \S N
v %b‘o %@* N N\ o %‘2‘ N ~ %(00 %@2*
D N D S D
Q Q
D D
— BA 4 JEATAT AT ——R#fF —— ETRAT

FIERR: Wind., FFRIEAFR P

F 40k A ) IE IS B 6945 B AR E Aok A2 B 0 7/ 43



27 FiRiE %
FLEERS

1.3, FELRMANE: FHEMANRBE LT, BRI EZIAL,L

2026H1 b 4RATH) & 4\ ] PL3% K 8.35%, 3% JE 2026Q1 £ & K- (7.2% )
Lok GRA . — MR EMR G TR A G FRNIG 1k O ARGE T A 8 AL ik (AL
A£+9.85%, #7412 1.50pct), fm 2025H1 B4 047 Z348 921pct, X EohA 4 8 £AT
&P E S5 — K.

KEKBFE: FETHRFNFRE . QBN KT ZIE, 12/64% DR 3k
N T 5285 LIE AN R Z T M RIEER ;

AFERAT & SIS FEMAL S ERBPAREHFEINEE, KNKA “F
FHR EAMBBITRE, B R RTRALISAGT T TRAAEFT S0
HE, 26 AVARR LT3 E—F MK S), QMR EEBTHELEETR S5Y X
RALEAT, THERRGRAA FATZNE, fatam A%,

B7: 2026H1 L4748 3Nk 8.35%, #Fatsed b

16% r

11%

6%

1%

4% |

99, L

D PP D PP O
RIS SN NSV S R e N Sl
NN Q’L”’Q 29 rLQbe‘Q N ,-LQ'LSQ
Wehit WA —— R —— EFRT

Q@ @
D\ ’)Q(Lb rLQ'LbQ&

I\

D\ )

B A 47

FIERR: Wind. FFRIEAFR P

TEAYERAKE, LEEFOM] LFAE LK FHRAR LK
9.85%, %% Q1 4 10.74%4 = % 0.89pct, Q2 12 RE RIFLL B3I VAR L Az
M, 48 £ 138%, 4% Q1 #[% 2BP.

KERAES @ R ERBAT (+15.64%) FEAa56. BHAT (+10.65%) 52
1. AT (+5.24% ) WRAMES. ML “DUAMT 4FIE3ES:, £ SRARH R
TR ABRAIFIG T T T, AT £ 09 LA LA, BB E SR
B, REREBARTREB AT R, ¥ EASUARRALS AT A RIREA L
e £, BRIATZ RGBT E Ripife R HDE RO R, ¥ REMART TR,

EEARGE: BAFTEEELEEEONTEAE 131%MEEE. FabE, R
BARAE—FRI B K (+1BP) 89K A, B4, WE4T H1 FRinA e %,
SFURAB G . B PV, RGN TATE AR e he AL, 7% 3% @& DR
WHY @A AL A RAMAL G E S, B ESARRA DM@ T AT 6.

b AR IE TS @ 0915 BB ik 42 5 9 8 / 43



27 FHRIES

AT AR TR %
E8: 2026H1 LW4RATAE &K =-F ¥Rk 9.85% A9: 2026H1 EHAT4H 8 £ 1.38%, 3% 2026Q1 #F& 2BP
1.70%
16% r 1.65% r
1.60% r
\ 1.55% r
1% ¢ 1.50%
1.45% r
6% 1.40% r
1.35% r N N N
Wll.3o% : : ';\'ﬁ\
e N SV PN SN N T S
1@%“’“39’9"“:10’9’@ ”/@:p’f’q:p’f’%;@ﬁd) ”/@:’Q’L@%@@\ K '\/@?) w“qb @;9\ AR
A AT W4T W4T —— A AT —uL AT WA
— AT —— LT —— RTAT ¥ L TARAT
IR B Wind, TFRAESFFR AT I RR: Wind. I RAESFAFT P

FHRERKE, KRBT ZHEEFAARB YR, 2026H1 T4 5% A%
BN KA, ETATEI+1.08%, %% 2025 F45F (+6.13%) #= Q1 (+5.79% ) A
BE%, T2HREZRABALIT (B QI 49+6.30%45 4-026% ), RAH&LE. BEMEF
8] b B2 T AT R HARE, 2R AT BN T At o os 36 ik
FIFBrh, AT OR3RSTET (+5.73% ). REAT (+6.74% ) RiFAast-F-42.

R AW AR -2.77%, 32 Ql #4-33.43% K@%, AERNBE b BHATHEH
WK 1711%, XA EANGFEMA N EA AR, AR LT ARAT R 5 M TN
A RASE GG S AT, 2026H1 &1 12.3%.

AJ10: 2026H1 L W4R4TF 4 F AWM RN KKLE B11: 2026H1 EF4KBE AL BAFTREK
15% r 150%
125%
5% 100%
75%
-5% 50%
25% \
-15% 0% v/ '
25% \\%
25% L -50% *
£ \ A \ 5 \ \ O o A W o
m@;;c\ NS W& o\ m@"‘a N weé %@;:‘3‘ @ LN\ W e
4 e . — EAAT — AT WIAT
L — AT - ) —
KR Wind. TFIRIESFF AT SRR Wind, FFIRIEAFFRHT
T 4ot A B I B 6915 B AR E AR F O 9 /43



27 FHRIES

AFRBFRS
A12: LFHATRHHERBIZTAEZ XA, 2026H1 & HLEIK 12.3%
—— A A —— AT WA REGIF == ETRIT
24%
20% I
16%
2% o _ = K23%
o107 TR S 40,50 — K 103%- i 550,
2 %./Af ¢ ¢
4% t
0% : : : : : :
2023 2024 2025H1 2025Q1-Q3 2025 2026Q1 2026H1

33 R R: Wind. FHRIESFR T

2026 F EFF FFRATILOK BN BT RE LB TR, BSETELSRK
OEMBEEE, SKATEUSROGEEHEE, WITAR T AERZE T AR B/ITEH
L BB O —— KOS, ARFPAMARMFHEAR I AR E.
HukRlet, ARTHEHEAR 5 AT Ak BERE, 8 ARE 6.72-6.76 F 18R %)
W, &An 2025 F o RAEL, ABEATRITINLZA. FHRAFATETERA
MRS 2T A ], LU A 69 SRR — R

EAABROHEEHTE, REVERLEILATHEN, BITEHES AHRARKS
BE ST RERMERA LR, 2026 FARTIMEAAY T, dLfERELERD
FHk, RATHABRAREEL—— KRB REAFRLEEALR =, i onrt o
AR T HFIE I, ELRUMFARR T IK, X— TA4EEL a9 3h T A 343D 5 ik
A f R R @) E R A, st oal b, 4RAT E )3 A £ U TR A B shR (
ATBEINE R TA 511040 £, Rl+11%), R A ER R A _EAT6 £ TR LR .

B13: 2026H1 KATET KA THOAEHEE
2.50% r

200% @ ®
1.50%
1.00%

0.50%

0.00%

-0.50%

-1.00%

-1.50% *+
2020 2021 2022 2023 2024 2025 2026H

—— L AT — = B IARAT — A RLARAT —— o BAAT —H— SR ARAT @ SUBARAT

b AR IE TS @ 0915 BB ik 42 5 9 10 / 43



27 FHRIES

AT WA F R

A14: 2026Q2 B BATICAM B ELKATHEHRE TH

1.50%
1.30%
1.10%
0.90%
0.70%
0.50%
0.30%
0.10%
-0.10%
-0.30%
-0.50%

w5 A AT

e
A\
\

m &

Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026@2

\

IR F: Wind. FFIRIESAT AT

%2 FEEILHAILS EBIL, 2026Q2 BA AT PATRIFER
2024Q3 202404 202501 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

I HRAT 0.41%  -1.14%  -0.49% 0.25% 0.39% -041% -0.78%  -0.10%
HARARAT 246%  0.07% 2.28% 1.97% 1.12% 2.22%  2.66% 0.94%
R HAT 038%  1.17% 2.35% -1.13% 0.38% 1.06%  0.92%  -0.13%
B ARAT - 1.27% _ 1.29% 2.49% 1.66%  -0.39%
B ARAT -321% -0.78% 0.51% -0.20%  -1.40% -0.22%  -0.23%  -0.51%
W% 4R AT -0.87%  0.71% -0.03%  -0.07%  -0.16% -041% -0.51%  -0.36%
BEHRAT 0.04% = 2.42% 1.34% 0.38% 1.46% 0.68% 1.30% 0.80%
EpIX Sy 3.37% - 1.53% 0.14% 0.23% -0.25% -0.21%  0.79%
HARAAT 3.58% -0.84% 2.09% 1.34% -1.36% -1.78%  -0.38% = -2.44%
W AZARAT 1.99% -0.15% 1.06% 1.77% 0.34% 0.80%  0.82%  -0.97%
R A RAT -0.31%  -0.87% 0.61% 0.01% 0.90% 0.66%  -0.85% -0.08%
LR AT 0.16% = 2.19% 1.20% 1.02% 0.73% -0.11%  0.16%  -0.42%
K BRAT -0.06%  0.22% 0.99% 1.17% 0.84% 023%  -0.11%  -0.77%
4 B ARAT 0.61% = 2.65% -0.82% 1.43% 1.12% -0.32% -097%  1.02%
B RAT 2.76%  3.07% 3.33% 2.53% 2.65% 2.08%  0.41%  -0.09%

HAf kR Wind, FFRIEFHRHT

2. RAEMPHELTHLSRAT, KAFFHOGEAHEE

2.1, ¥FRERMRELSL: KR THRERTH
2026H1 EFATY £ K% AR k. Fa8hk. HHA. REEK. A THMA,

A BRI & P AN 2025H1 49 31.7% Kt A £ 47.5% (+15.8pct ),

3 4,
SN

& EBAR 52.3%

F £ 59.8% (+7.5pct), B Ak = d+17720 1269 35 F 44 H-19836 149 4 R (5
P 9.2%—-12.7% ), I BAFARAT & WM 6.1%/E5 £ 0.6%, WEBATR LK F L
— B a2 B4 5]

W4 5b A IE XU & 6945 AR TE AR A B

11 /43



27 FiRIEH

AT WA F R

BB T ER TR THKERFH ——R LT FRALEELSKEER
1%, fE&EDIE. REREMARIMEDHE, BT EDFEMKE T =, BT
AR B R R A, AAERAE LT F A, TP ZRBEFEET
JE o A ek, RS BUF AR “DAMTANEY 34— —2026H1 EHFATA R T2
Flrk 3% 132 712, HFEAATERMIELT & A 29.5%5F £ 54.9% (+25.4pct ).

REATM 32.6%F £ 55.0% (+22.4pct), B XATRBAARARIEE A,

&3: 2026H1 LFTRATHHE K he) TEALBET, EHERLE T (L)

RNEBARRAT &K

ERERF

Crs [ e [ e | ar [ ox [ ax [ on

2026H1 -19836  -12.7% -5144 -4.6% 68275 60.8% 61683 54.9%
EA T
2025H1 13475 9.4% 11708 8.2% 75652 52.7% 42258 29.5%
2026H1 -976 -4.3% 5188 22.8% 12252 53.9% 4535 20.0%
Bt
2025H1 522 3.2% -183 -1.1% 10014 60.5% 5773 34.9%
. 2026H1 -663 -3.7% 895 5.0% 11140 62.2% 6256 35.0%
AT
2025H1 3296 11.3% 260 0.9% 13403 45.9% 11896 40.7%
R 2026H1 -204 -7.3% -18 -0.7% 1457 52.5% 1527 55.0%
R
2025H1 427 15.8% 5 0.2% 1245 46.0% 884 32.6%
. 2026H1 -19836  -12.7% 921 0.6% 93124 59.8% 74001 47.5%
EAT
2025H1 17720 9.2% 11791 6.1% 100313 52.3% 60811 31.7%

AR R Wind. FFRIEFHRHT

B 15: 2026H1 EF4ATER =HiEH 7.8% B16: 2026H1 EF4RATRBZE R THZE 6.6%

18.0% 17.0% [ —

16.0% r 15.0% r

14.0% r 13.0% |

120% | —\ 1m%-\

10.0% W \_/\/\ 90.0% |

8.0% | 70% |

6.0% | 50% |

4.0% - 300% L . R v —
Q O AN N D NooAX N S
SOTFEITIGETGH OSSPSR SRS SS

HAT BT WHAT HAT FEANAT WA AT

— RAAT EHAT — RBAT AT

FIEFR R Wind. FFRIEAFFRFT

$I kR Wind. FFRIESFFR T

2026H1 L4471 B Z I R L MMALIFAE: T 25% 3R 16 53 = B
o (RFHY 3 2445 12) FetE g (U3 3101 12), R et kbl (%38 3058

1), AFES (%35 2953 10). WAEE (53 201210) &

BR Z IR T =

AREORE NE, BRTRMEBARE L6l 5 ERZHE AT IAS;, R
A 5% 34838 K S Akt as (V38 750512 ). AE A F (V38 2713 42) Re kv £ 3l 4,

ZERAE TR TFE, RRBTERE N RT Loy 348, ZHEEILE
b %38 6953 1050, F B A NHRBE AT ARG, (2 IRB| AR AT A RE

W40l A0 B XU 8 0915 BALE Ao ik 42 7 9
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27 FHRIES

AT WA F R

BT T ZARF 4 BT, ARAAZ T4 4 69 518 b Bl A4
%4: 2026H1 RZH4TLIEFE 2025H1 2Ttk LT RIBEE, BEKRELEBERD (L)

2026H1| Fltb |2025H1|2026H1 2025H1 |2026H1 2025H1(2026H1 2025H1|2026H1| Rt
AR 8 60,156/ 58,346 -1,811| 16,883 17,762 880 12,065 11,172| -892| 1,391 1,595 204 90,495 88,875 -1,619
AL Fo T IR 14,151] 15,738 1,588 3,148 5,016 1,868 4,686 4,124 -562| 259 318 59 22,243 25,196 2,953
) 1E W 15,321 17,925 2,603 3,627 4,168 541 1,817 1,644 -173| 152 238 86 20,916 23,974 3,058
S Mo, 1,062 -541| -1,604 -112]  -633| -521] 217 -11] 228 223 130 -93 1,390/ -1,056 -2,445
PR RE 5098 5,682 584 1,144 1,595 451 953 1,801 848 222 3500 129 7.416| 9,428 2,012
ES 3 14357) 12,074 -2,282] 3,160 2,946 -214 2415 1,797 -618 142 156 14 20,074 16,973 -3,101
A 4,589 3,808 -782 798 337 -461] 655 862 207 102 121 19 6,144/ 5,128 -1,016
RERK 11,303 3,148 -8,156| -552| -3,799 -3,247 100, -8200 9200 29 -209 -237 10,880 -1,680| -12,560
#48 -1,008| -5,083| -4,074] 1,948 973 2,920 277 2100 -487  -13] -37| -24 1,203 -6,302| -7,505
R 21,2700 <904 366 2,092 -2.566 -475 346 -l64 -5100 49  -83 -132] -2,967 -3.718  -751
2oy 8,435 6,184 -2,251| -829] -542| 287 -443 -353 90) 71 -68  -75 7,170| 52200 -1,950
ZRF 416 -3,169 -2,753| -1,562| -1,472 90, -72| -117) 48 -13 200 -6 -2,064[ -4.777 -2,713
H AT 557 1,982 1,757 -225 -8 24 32 -1 o 1 7,537 7,901 363
Z 0L 6,176 8,577 2,401 -6.263| -1.557 4,706 1,374 1,009 -365 -157 53 210/ 1,129 8,082 6,953
B R 77,636( 70,0700 -7,566| 10,061 12,406 2,345 13,538 11,362 -2,176| 1,263 1,440 177102,498 95278 -7,220
I HRR: Wind. FHRIEAFRL AT
FEx o FMT “ERT R ZBNRZMR., RRAAZ. —ZMAKEEL

A EARAL, TAAUFZEA R, R AT A E L /M7 R 6 5 R AR R
T, MEARIZIRE £, =R AFSEYRRE T RN, ETATERGE £ G 2025H1
89+0.24%45 4-0.7%, BT NATRE. ShEf R PR35, EAEZAKRITET. A
WA S ANEETEEEF G H L, BMRALES, AfREK
2 5 Btk B BB 912 REAR AT AR R . A R RMFATE T 15.49%
K@= % E 9.48% (-6.01pct, Bham k), “BAATE EHEET . FITERE&E
FIZIR” G A B A7 4 3 42

B17: 2026H1 EF4RATHRIGE £ H-0.7% B18: 2026H1 RHTL KK EAE TH

6.0% r 21.0% r

4.0%

2.0% 16.0% LN

0.0%

& 11.0% F Vo

2.0%

-4.0% 6.0% F

-6.0%

_8.0% - 1'0% B 1 1 1 1 1 1 1 1 1 1 1 1 1 J
Q N AN N AN DN XN O 5NN DN AN N AN DA XN O NN
NN AN S AN AN S SN GRISANS PR FLPLITLPL PSR
P PP VT VR PP V0L 4.0% Y DG DG DG A S5 DS
%Q WQ '\9 WQ Q ,-»Q ,-»Q ,-»Q WQW WQW '»Q’\; '\9(\' '\9(\/ (_»6\» (_»Qr\» (\9’\/
— EHAT P47 WAEAT HAT PANAT WBAT
— R AT — kAT — KRBT — AT

HAFERIR: Wind. FFRIEFFFT T $ kB Wind. FFIRIESFFRFT

4 A IR IS @ 6915 SR FE Ak 4 O 13 / 43



27 FiRIEH

AT WA F R

T RRA 2026 FA Rk KK TFAT, 2026H2 134 K& % (et mitsg,. Kb
RATATH R KA R A 3 8= F B2 4T 20252026 F& F 2| 15 6985 & 2,
fa s Al M Az 5 SI: KAMA, 2027 F Rt 3| B R4 A% 2 S04 Loy 143
AEA 19.4 FALA, 422026 FRV 183 FALL, & &4 E B ko A BE L
FeA P E 35 Rk R AR R F = %, AR AR By 2025 449 1.85% % £ 2026H1 49 1.64%,
MR RATHHEN T EANL, K% F @, FTERANRCERDE, [RRaest
KABEMR—FIE, i CUFAME MBI R R i, Bams
Fo I A FEREA W@ TATE ], DR 4 Wik BT HERIZ. 26 F,
2026H2 % 8 24k 4845 B 3hhe, 12f0 A & &AFB =i, K7l s R
L TATR A, T REAR R 42— BRT 1) 69 SR AE .

&S5 EWRATHE KB 54 ERAMI, 2026H1 5F) £, FRAVE. BEAEL58H 1.31%. 1.69%. 0.88%

AEFEKREE (i) A& G AR AR (hei) B E=E BT KB E-HL AFRAR

B AT BT BAAT KRBT LW | BAT BT RET KA L7447 BAET BT RAT AT LT
2020A | 3.68%| 4.46% 4.53% 4.25% 3.95% 1.74% 2.26% 2.44% 2.20% 1.94% 1.94%  220% 2.08% 2.05% 2.01%
202TH1| 3.57% 4.31% 4.41% 4.17% 3.83% 1.71% 2.19% 2.39% 226% 1.90% 1.86%  2.12% 2.02% 191% 1.93%
2021A | 3.60% 4.30% 4.40% 4.22% 3.85% 1.73% 2.20% 2.41% 227% 1.92%| 1.88%  2.09% 1.98% 196% 1.93%
2022H1| 3.58% 4.15% 4.25% 4.10% 3.78%| 1.77% 2.16% 2.35% 2.30% 1.93% 1.81% 1.99% 190% 1.80% 1.85%
2022A | 357% 4.13% 421% 4.03% 3.77% 1.83% 2.17% 2.32% 2.19% 1.97% 1.74% 1.97% 1.89% 1.84% 1.80%
2023H1| 3.52% 4.02% 4.08% 3.87% 3.69% 1.99% 221% 2.30% 2.15% 2.07%| 1.53% 1.81% 1.79% 1.72% 1.62%
2023A | 3.49% 3.97% 4.04% 3.81% 3.65%| 2.02% 223% 2.32% 2.14% 2.10% 147% 175% 1.72% 1.67% 1.55%
2024H1| 3.30% 3.77% 3.87% 3.60% 3.46%| 1.98% 2.17% 225% 2.06% 2.05%  1.32% 1.60% 1.62% 1.54% 1.41%
2024A | 322% 3.67% 3.77% 3.52% 3.37% 1.98% 1.30% 1.59% 1.60% 1.53%  1.39%
2025H1| 2.83% 3.28% 3.39% 3.22% 2.99% 1.63% 1.76% 1.88% 1.74% 1.68%  121% 1.52% 1.50% 1.48%  1.30%
2025A | 2.75% 3.19% 3.30% 3.11% 2.90%| 1.55% 1.66% 1.80% 1.66% 1.60%| 1.19% 1.53% 1.50% 1.45% 1.29%
2026H1 2.94% 3.03% 2.89% 2.68%| 1.33% 1.41% 1.55% 1.40% 1.37% 121% 1.52% 147% 1.49% 131%

B E () HHARER (AR) BRAE=F B S E-FHE AL E

B A7 B fr BT REAT L7 47| BA T BT BB KRBT L5747 BAT BREIT RET KFFT LT
2020A | 431%| 5.30% 5.38% 5.25% 4.66% 1.62% 2.09% 2.24% 2.04% 1.78% 2.69%  3.21% 3.14% 321% 2.88%
202TH1| 4.16% 5.07% 5.19% 5.29% 4.48% 1.63% 1.95% 2.16% 2.05% 1.74%| 2.54%  3.11% 3.03%  3.25% 2.74%
2021A | 4.19% 5.04% 5.17% 5.12% 4.49%| 1.65% 1.98% 221% 2.09% 1.77% 2.54%  3.05% 296% 3.03% 2.72%
2022H1| 4.14% 4.87% 5.03% 5.00% 4.40% 1.68% 2.01% 2.22% 2.09% 1.80%| 2.46% 2.86% 2.81% 291% 2.60%
2022A | 4.10% 4.83% 4.99% 4.90% 4.36% 1.73% 2.05% 2.23% 2.09% 1.85% 237% 278% 276% 281% 2.52%
2023H1| 3.94% 4.63% 4.83% 4.67% 4.19% 1.85% 2.09% 221% 2.05% 1.93%| 2.09% 2.55% 2.62% 2.63% 2.26%
2023A | 387% 4.57% 4.77% 4.53% 4.11%| 1.87% 2.09% 2.22% 2.04% 1.95%| 2.00% 2.48% 2.54% 2.49% 2.17%
2024H1| 3.59% 4.25% 4.52% 4.25% 3.82%| 1.80% 2.00% 2.12% 1.94% 1.86%| 1.79% 2.26% 2.39% 231% 1.96%
2024A | 348% 4.14% 4.42% 4.10% 3.71%| 1.73% 1.92% 2.08% 1.89% 1.80%| 1.76% 2.22% 2.35% 221% 1.92%
2025H1| 2.99% 3.65% 4.02% 3.75% 3.23%| 1.47% 1.64% 1.80% 1.66% 1.54%  1.52% 2.01% 2.22% 2.09% 1.70%
2025A [ 290% 3.56% 3.94% 3.63% 3.14% 1.40% 1.55% 1.74% 1.58% 1.46%| 1.50% 2.01% 221% 2.05% 1.68%
2026H1 3.30% 3.47% 3.38% 2.91% 1.29% 1.48% 1.32% 1.22%| 1.54% 2.01% 2.00%  2.06%  1.69%

L EBETKEE (i) Bk RAR AR AR (Bai) HFTA Z= BB KBS E-FL A HAERE

BAAT BT BMBAT REAT L W4T | BAT BT RAT KRBT ¥4 BAfT BeEfF RAfHF KA L34
2020A | 3.42% 3.77% 4.02% 3.80% 3.57% 1.89% 2.19% 2.29% 2.16% 2.04% 1.53%  1.58%  173% 1.64% 1.53%
202TH1| 331% 3.62% 3.91% 3.74% 3.45% 1.67% 2.29% 2.37% 1.98%  1.63% 1.34% 1.54% 1.15% 1.47%
2021A | 333% 3.63% 3.87% 3.68% 3.46% 1.67% 2.25% 2.37% 2.45% 197% 1.65% 1.37% 1.50% 1.23% 1.49%
2022H1| 3.26% 3.44% 3.66% 3.43% 3.35% 1.78% 2.12% 2.17% 2.32% 1.94%| 148% 1.32% 149% 1.11% 1.40%
2022A | 330% 3.42% 3.60% 3.37% 3.36% 1.93% 2.08% 2.11% 2.17% 2.00%| 137% 1.34% 149% 120% 1.36%
2023H1| 327% 3.32% 3.43% 3.22% 3.30% 2.40% 2.35% 2.28% 2.24% 2.36% 0.88% 0.97% 1.15% 0.98%  0.93%
2023A | 326% 3.28% 3.39% 3.17% 3.28%| 2.50% 2.37% 2.33% 2.24% 2.43%| 0.76% 091% 1.06% 0.93%  0.84%
4ol B B TG 8 0945 AR E A ik AR B 9 14 / 43



27 FHRIES

AT WA F R

2024H1
2024A
2025H1
2025A

3.15%
3.10%
2.83%
2.76%

3.17% 3.27% 3.01% 3.16%
3.10% 3.12% 2.93% 3.10%
2.89% 2.80% 2.70% 2.84%
2.59%

2.83% 2.71%

2.60%

0.74%  091%  0.62%  0.65%
0.61% 0.78%  0.86% 0.71%  0.68%
2.00% 1.90% 1.97% 2.05% 197% 0.83% 098%  0.83% 0.65% 0.87%
1.91% 1.71% 1.86% 1.85% 0.84% 1.12% 0.85% 0.74% 0.91%
1.66% . 0.85% 1.01%  0.82%  0.76%  0.88%

243% 2.35% 2.39%
249% 2.33% 2.27% 2.22% 2.42%

2.76%

AR B: Wind. FFIRIESFTRPT
B19: 2026H1 EF4THFRAERZE 1.22% B20: 2026H1 EF4TfiARRAEREZE 1.37%
B A 4T AT W4T B A 4T WAy AT W4T
240% T—— REFT === EFHRAT 250% - ——— RFIT === FFHIT
2.20% 2.30% r
2.00% | 2.10% |
1.80% r 190% |
1.60% r
1.70% r
1.40% r
1.50% r
1.20% r
1.30% !
1.00% 1 1 1 1 1 1 1 1 1 1 1 1 1 | 8 E (r:; E g E m E g E (Q E
(o N e R TS T T o T e T e Y O N
8 8 8 8 g 8 8 Q Q Q & & Q
(o] [o\] (o] [¢\] [\ [\l [o\]
PR Wind. TFIRAIESFFR AT SRR Wind, FFIRIEAFFRHT

22, RERTMEERBSEFRY, RATHEERFRET

BATHE R R Y LH7 BE W ——BATRIEB S 5 R EEH LRI
K, FHBAATARRRF DT & EEXRSRE RARMGRESFE. RHAETH
W EFEEAEMN RAFER” B ERTHEMEZR BN, XY HHA
FETATR I Y AL i 4,

§—, BEHESMAESEEBL, REMEES. 2026H] L F4RAITHH
P ABF gk I BB IAFAE: B A ATIRIL BE E L b 2 A, AR
BRE . RAE DL L FB G HATNBEE, HRE KA LR BF A st Bk,
IR RIBIRA AT 5 F oo M. WL 6 AR BAZ ooy KRR, Gk
LR ZA; WP AN EER P RSRE T, W= ERERAKTFR
ER¥on, GHIEKARE, BAAA, GHRANRGENSFSIERT, MHEEETN
WEYE, BREETY “ENHBEEN RAGHHEKOESEE.

A 2026 F 7 A HAERILIS, FOMTRGE T AT F 09 H AR R M AE
BRAZP, 7 AP IMAAZPERRE G 2178 L4, S$RTHAMEL S A
PRI AH . Rm, A “UNBE GEXTHEEWALRE: —F @, LA
B ARG — 1 AT AR, EEACRE 9% L E£Z; B—7 @,
WA RBRAL B P Y RE MK, — B RATH R & A REARITE L B ZRN, H357
THEFE AL, MAH R T GBS H .

b AR IE TS @ 0915 BB ik 42 5 9 15 / 43



27 FHRIES

AT WA F R
B21: P IAARARREEELES ARNE, 7T ARKEK 2178124 (L)
w— AR P E KAT m— ARG E AT
5000 MAREIG R () RAT — MARAER(ES) FMAT
25%
4000
2000 20%
0
15%
-2000
-4000
10%
-6000
-8000 * 4 5%
\O 0 (e N (o] < \© o0 [ N N < \© x© (= N o oy \©
S S — — S o S S — — S o (=] S — — S (=] (=]
I T T T T T Y Y Y N SV
N N (] N N (o] [a\} N (o] [a\} N N (] [} N (] N (] N
S S (= S S S (= S S S S S (= (=] S (= S S S
N N N N N N N N N N N N N N N N N N N

$¥F KR Wind. FHRIESFR T

F=, FlLARERBEERMBRRZHEN, BSAREFHRITEEZAZ
M E &, 2026H1 BAATR L fifr (SR LAFE) ERAZE 17.67%, H9RHATH
WBATR AL R A7 & Pl &, 3L T R BUER K. 6 A VAKR Lk 54 & bk ILH-
Bk, BlAFRELATHE AT, RPBE BT GRAT R BRARLIFRE, Mt
AR b U B B ARAT R B A TR

B22: 2026H1 BAATR LA ER (£ NCD) #A £ 17.67%
30% [ =— AT FEAAT WAAT RGAT === LH4HIT

28% |
b 25.86% 26.35%

26% b 25.89% 25.22% o -
24.33% 24.75% 24.75% 850 25.0

24%

22%
20%
18%
16%

14%

12%

10% 1 1 1 1 1 1 1 1 J
2023-06 2023-12 2024-06 2024-12 2025-03 2025-06 2025-09 2025-12 2026-06

A RR: Wind, FFRIEFRFI AT

BMAEHE KT LTI 0 TS HBEAG ) IR, F MR 52
B — oA R AR AR 3, MBS AL S AR AT REED
*Q0%+3T A E HA*50%+/N A A*50%+3F A HI*30%. Ipkgiit 2026H1 b 4RAT
B HRERA 35.7%, S RAFBRAAT (38.7%) FREAT (37.9%) 4k, B4H
A7 (30.0% ) F23m A AT (27.5% ) Rk AR B o AB4RAT (52.5% ). FBRT4RAT (44.2% )
REGHFRL, HSHKERNYEFARREBEMG LR, ELEZAE TR
B, S HRE G RAT R URAKTATE A 5%, & EME R R,

b AR IE TS @ 0915 BB ik 42 5 9 16 / 43



27 FiRiE %
FLEERS

%6: 2026H1 LFEATAHSHREL 35.7%, WS RBITRFRIMMHERTE, SRXAEHIREFIHRL

B
*f/ti ARE  ARE ANE NAAE MR NEE z;i
? {; Tk mAER BAR R BAR  Bak ’Zim e
TR RAT 73.5% 39.9% 26.6% 13.4% 33.1% 18.6% 14.5% 0.5% 37.9% 38.1%
HRARAT 72.3% 43.6% 29.1% 14.5% 28.7% 13.6% 15.1% 0.0% 40.9% 39.2%
R AR AT 70.5% 45.4% 30.0% 15.4% 23.3% 11.4% 11.9% 1.8% 38.7% 38.2%
W H AR AT 71.8% 35.2% 22.7% 12.5% 33.6% 17.5% 16.1% 3.1% 39.7% 35.9%
Wi i 4R AT 93.7% 81.6% 64.0% 17.5% 12.1% 6.8% 5.3% 0.0% 24.3%
B ARAT 65.3% 28.8% 21.9% 6.9% 36.5% 23.5% 13.1% 0.0% 30.5% 30.7%
B A7 73.5% 43.9% 30.1% 13.8% 28.5% 151% 13.4% 1.0% 37.0% 38.7%
B BAT 81.7% 37.4% 18.6% 18.8% 44.4% 21.2% 23.2% 0.0% - 44.1%
AT ARAT 66.2% 19.6% 14.2% 5.4% 45.4% 25.1% 20.4% 1.1% 39.0% 29.7%
HRARAT 61.3% 19.2% 14.0% 5.2% 41.9% 23.9% 18.0% 0.2% 37.8% 27.9%
R A& AT 62.1% 20.4% 13.9% 6.5% 41.7% 26.4% 15.3% 0.0% 35.1% 28.3%
Lk R AT 59.3% 17.9% 12.9% 5.0% 34.9% 20.0% 14.9% 6.5% 33.6% 24.4%
P2 HRAT 66.8% 23.6% 16.2% 7.3% 43.2% 27.2% 16.0% 0.0% 35.0% 30.9%
KK AAT 62.3% 21.2% 16.6% 4.7% 34.1% 22.1% 12.0% 6.9% 26.7% 25.1%
L7 AT 56.1% 14.2% 10.2% 4.0% 35.9% 21.3% 14.7% 6.0% 33.2%
A B BRAT 61.5% 12.7% 10.2% 2.4% 48.8% 35.4% 13.4% 0.1% 25.8% 24.6%
B4 65.6% 22.3% 14.7% 7.7% 41.1% 23.7% 17.3% 2.2% 38.1% 30.0%
AR 4RAT 65.1% 20.0% 15.6% 4.4% 40.2% 24.3% 15.9% 4.8% 31.3% 27.0%
LT 59.1% 21.1% 16.8% 4.3% 38.0% 21.2% 16.9% 0.0% 35.8% 27.1%
ILHERAT 56.8% 21.1% 18.8% 2.3% 31.1% 16.4% 14.7% 4.6% 30.0%
T ARAT 62.6% 15.6% 11.6% 4.0% 45.6% 27.7% 17.9% 1.4% 35.0% 26.7%
AT 60.6% 22.2% 20.2% 2.0% 35.7% 25.4% 10.3% 2.7% 20.4% 24.7%
ACIN BRAT 65.3% 17.4% 13.9% 3.4% 41.9% 19.4% 22.5% 6.0% 39.7% 27.1%
Kb BAT 63.6% 36.2% 28.2% 8.0% 24.4% 12.0% 12.4% 3.0% 32.1% 31.1%
H AR AT 66.4% 36.4% 29.6% 6.8% 28.8% 18.5% 10.3% 1.2% 25.8% 31.6%
PRARGRAT 74.3% 41.5% 37.4% 4.0% 31.7% 17.2% 14.5% 1.2% 24.9% 34.8%
F ARAT 70.2% 41.9% 37.7% 4.3% 26.5% 16.5% 10.0% 1.8% 20.3% 32.6%
TRBAT 58.9% 33.6% 31.1% 2.5% 22.1% 14.5% 7.6% 3.2% - 26.0%
F B HAT 66.2% 34.0% 29.8% 4.2% 32.2% 20.3% 11.9% 0.0% 24.2% 30.7%
Z AT 73.3% 52.8% 46.0% 6.9% 17.5% 3.6% 13.8% 3.0% 28.2% 37.1%
7 I AR AT 65.2% 35.2% 29.9% 5.3% 29.9% 16.4% 13.5% 0.0% 28.9% 31.4%
Wy SR AT 68.9% 39.9% 35.4% 4.4% 26.8% 10.9% 15.9% 2.2% 29.5% 32.9%
JB IV RAT 57.7% 24.6% 20.5% 4.1% 29.2% 17.2% 12.0% 4.0% 27.8% 25.0%
F& BRAT 66.7% 33.8% 29.0% 4.7% 32.9% 21.7% 11.1% 0.0% 23.8% 30.9%
REAT 62.8% 24.9% 21.0% 3.9% 35.1% 20.3% 14.8% 2.8% 29.8% 27.5%
T HAT 92.6% 58.1% 50.4% 7.7% 25.0% 13.4% 11.6% 9.5% 20.8% 42.0%
7 RAAT 83.8% 53.1% 45.8% 7.3% 23.9% 8.4% 15.6% 6.8% 27.3% 39.8%
LA AT 84.5% 52.9% 44.5% 8.5% 28.3% 15.9% 12.4% 3.2% 24.6% 40.8%
In F AT 80.5% 56.8% 50.1% 6.7% 20.2% 8.0% 12.2% 3.5% 23.4% 39.6%
FRBAT 78.4% 42.8% 37.0% 5.9% 32.6% 16.4% 16.2% 3.0% 28.2% 36.8%
wmRBAT 66.4% 56.6% 47.2% 9.3% 9.4% 3.3% 6.1% 0.4% 23.3% 36.1%
HREAT 73.8% 54.9% 46.0% 8.9% 18.8% 8.2% 10.7% 0.1% 26.5% 38.8%
W RARAT 84.4% 58.9% 52.5% 6.4% 18.1% 6.9% 11.2% 7.5% 20.9% 39.7%
BT 83.1% 54.1% 48.7% 5.4% 26.1% 16.2% 9.9% 2.9% _ 39.0%
KRR BAT 86.7% 56.8% 50.0% 6.8% 26.1% 15.8% 10.4% 3.8% 19.8% 41.0%
REAT 76.7% 52.5% 45.0% 7.5% 21.4% 10.2% 11.2% 2.8% 24.4% 37.9%
L RAT 70.8% 37.6% 26.1% 11.4% 31.7% 17.4% 14.3% 1.5% 36.4% 35.7%

KB R Wind. T IRIEAFRFT

W40 A B UG & 0943 SR FE AR B O 17 /43



é J:I: ilﬁ iIE # AT AR

BREMRZAREN, PRTEABERRB IS NGROWEBEIFAE
E A AT MAL G 43.9%. 8] 3 28.5%; BATATAE) AH bk 41.1%, SR
BUEL AL BRI SRAATA8) AR b 35.1%. MASFHK 24.9%, stz dh
EE; RATAMARRE R 52.5%, RETHHEAH L. BAVKA, FREFAZ
SHBOBRRMRE IR . HSEFAREZ. KE AUMASFRNEHZE,
o AF42 B0 3 BHUAE, B EAAT AL T ey EIEE R R 23 FARBFLGELEZY K.

B EBR P BRI B S5eE. RATIREERE AUM S =45,
BAVEAZL S BBERFITIEAH AR —RA G H3T N E L BEE, T aRIRR AT 2
EEAE, BAATARE RIBIRATEARELA R AL, —RRE T FEA,
TR T BB FE AR, RAMEERL P B KAENNEIF;, Z2KE
AUM &2, Mg EREP NGEREEMTEHR “HFH-BEM-HFH" RER, &
KRB ARIE, 2026H] K AT ks k], B 5 RSB ERE, 515
WK R NE M AL, (12X —AFEH D 0h —— A kKK E ZBF
W g & FAR Z 09 4AT AR5 F 4

A7 B AUM ¥R 010, BATRRSWMAAITERE, BEATFH AUM REHL

EE AN (flz) REEFPEX (BF) LZ5BAR

égﬁ’,g i 2024 2025H1 2025 4 2026H1 ra] el A% o 2025H1 2023 2026H1 2:;: Al);llisﬁ A:.l—"ijjsﬂE

#%)  HA 4 # ® %) Py
T W4R4T 228,400 240,000 253,700 265,000 10.4 1 76,600 77,000 78200 78,000 13 3.4 1
RO ARAT 223,000 236,800 246,800 256,900 8.5 2 88,000 88,800 89,600 90,500 1.9 2.8 18
HIL4RAT 206,000 220,400 230,000 240,500 9.1 3 77,100 77,700 78,500 79,100 1.8 3.0 14
WRAELRAT 166,900 176,700 183,000 191,800 8.5 4 67300 67,400 68,100 68,600 1.8 2.8 20
BHEZIT 149,300 160,294 170,825 184,415 15.0 5 21,000 21,600 22400 23,100 6.9 8.0 1
b E4R4T 157,700 168,300 175,800 180,000 7.0 6 54,000 54,600 55400 56,000 2.6 3.2 13
EARAT 54893 57,926 59,784 63,200 9.1 7 19,900 20,200 20,500 20,800 3.0 3.0 15
St 44T 51,100 55200 37,000 60,800  10.1 8 11,000 11,196 11,500 11,700 4.5 5.2
b AE4RAT 46,900 49,900 53,600 58,500 17.2 9 14,500 14,900 15200 15,600 4.7 3.8
HOKARAT 38,800 42,900 46,645 50,051  16.7 10 15,700 16,300 17,100 17,500 7.4 2.9 17
FR4RAT 41941 42,128 42384 44,002 4.4 11 12,554 12,668 12,790 12,895 1.8 3.4 10
RASAT 29463 31,540 32,839 35351 12.1 12 13,429 13,952 14297 14,663 5.1 2.4 22
K KERAT 29528 31,000 31,462 32,900 6.1 13 15763 15998 16,206 16,380 2.4 2.0 23
ILARARAT 14200 15900 16300 18,300  15.1 14
TIRAAT 11,282 12,550 12,757 14,300 13.9 15
JLFARAT 12,200 13,000 13,400 14,000 7.7 16 3,070 3,150 3,239 3295 46 4.2 7
LE AT 10,018 10,839 11,148 11,793 8.8 17 3,416 3,491 4012 3,994 - 3.0 16
EEE4F 10219 10615 10879 11,322 6.7 18 2,158 2,150 2,152 2,160 0.5 5.2 3
AT ARAT 8,269 9,679 10,025 11,027 139 19
W B ARAT 7050 7,704 9417 (U336 20 2839 1451 1861 2621 807 36 9
FREIT 7,953 8,271 8,529 8,844 6.9 21 2,473 2,536 2,640 2,648 4.4 3.3 12
Ao 4RAT 6,022 6,544 6,970 7,450 138 22 1,049 1,086 1,122 1,160 6.8 6.4 2
¥ 4R AT 4,552 4913 5,187 5408  10.1 23 1,844 1,866 1,898 1,915 26 2.8 19

Fr & BAT 2,953 3,208 3,341 3,581 116 24

HHMAT 3459 3655 3792 3485 [N 25 870 858 818 796 AN 4.4 6

F M4 2,720 2879 2941 3,135 89 26 1275 1285 1200 1277 -0.6 2.5 21
CRRE: X 1,090 1,182 1,258 1,392 17.8 27 270 277 497 305 99 4.6 5

FAERF: Wind, Z4RATHIR. FIRIERAT A AT

45 A IE XS @ 6945 SR AR AR B O 18 / 43




27 FHRIES

AT WA F R

B23: 2026H1 LF4RATH T L SN E L 31.6%

3. ABEF: BATRSELERA, KPFREREEA

L TRATRBE T UNT RARIALZHATF, 2026H1 & HFIK 31.6%. SBER
BT FERANS, CEEARAFBATHEZAE. »RTEERE, WHIT
2026H1 FEFMANTT SRZ R 3 A 38.8%, B A ATHRA MR K, 8 2025 F48F 2.47pct.

2026H1 L 4R4T “=Z 0k ” FVTPL/FVOCUAC &b 12%/29%/59%. H-4%AT
KR RF, BARATIR P 4EA 58T P-4k, 2025Q4 VAR B A 4TH 438 b fie Bk P
AC &b, R T ARBEBAR S ZATSL, RTF A A K08 2 B B #& A £ 514
ITH . AT ERAATIRER AC bk, 340 FVOCI pets], X R4R4T 71 At
M E, FEBANRTEEH LB TR, MR 5 RIULE.,

E24: LF4RATARRIET AC EEFH (2026H1)

45V R AT - L WARAT

40%

35%

BA 7 A AT WAAT 0% - = AC = FVOCI

60%

50%

31.6% 40%

FVTPL

30% 30%
25, 20%
10%
20%
& I N T q S T & T 0% ' ' : :
& & & ¥ & & 8 S 7 4= N . Ry o
o o « BAAsT BT REAT O REAT ERARAT
KR Wind. TFIRAESFR AT SRR Wind, FFIRIEAFFRHT

B25: 2026H1 BA 4745 Mm AC &b, B478 M FVOCI &b

4.0%

3.0%

2.0%

1.0%

0.0%

-1.0%

-2.0%

-3.0%

-4.0%

mAC mFVOCI FVTPL

— [a\] on < — [a\} — [} on < — N — N on < — [a\] — [a\] on <t — [} — [} on < — (o]
o2 NeodNeodNeodNeodNeodNod NeodNod NodNeodNod NodNeodNod NeodNeodNeod Nod NeodNod NedNeod N od NeodNod Nod NeoldNeol Ned
w v w w O O wv wv wv wv O O v v v v O O w w wv wv Ne) o) wv wv v v O O
o o o o [\l ()] ()] [q\] o (gl o o o o o o o o o o [\l ()] ()] [q\] (gl (gl o o o o
44T E A 47 FEANAT WA AT R4
3B RR: Wind. FHRIESFFEFT
4 AR IE XS 0 6915 B AR B A ik 4E 5 Bl 19 / 43



27 FHRIES

AT WA F R

£8: BATERILKTR P EA TR, BA KAT2026Q2 BB A (AC) ¥ 1.7 FL4, 4B B 4TIk FVTPL

RiTEA | nm FVOCI | FVTPL FVOCI
(fe ) )"'lzb‘fﬁl oc VOCI | FVTPL FVOCI | FVTPL

IHRIT 178747 32% 5932 1539 7228 1797 22882 5321 -665
BT 137224 29% 4815 168 3720 4244 286 3099 16410 2625
RLARAT 171450 34% 1374 5624 98 6872 1745 380 | 18936 5349 437
FEART 100302 | 25% 3155 208 1148 2512 1562 -368 9000 2419 1574
UEARAT 68741 35% 2520 -542 852 5423 -726 463 3819 366 -643
SGBARAT 46406 29% -66 907 -13 865 -811 1073 1198 1435 -555
BERIT 43296 32% 458 631 -591 225 826 894 1834 2479 308
SLHAT 32606 29% -833 211 2517 879 | 1249 7713 232 659 75
WARAT 30091 29% 19 644 656 X 483 16 764 992 1299
PAEAT 30462 30% 762 -789 -250 -209 690 713 1939 807 314
RASAT 23290 30% -157 977 -361 -548 61 466 | -1406 1722 -59
EKRGRAT 23538 33% -455 509 309 196 462 -838 696 780 155
FERBIT 18063 30% -39 475 -289 176 -121 850 31 -138 1355
EHTRIT 17369 36% -49 -15 -99 199 112 -122 310 623 357
HEBRIT 11145 30% 333 -931 14 B 390 242 -143 94 9
RFRIT 17341 35% -114 297 278 367 189 -26 1046 2358 -245
LHRAT 13668 | 40% 92 -333 227 317 123 -848 767 1323 -209
IHRRAT 22077 | 40% 70 1000 -123 809 1750 239 821 2598 595
FHARIT 16793 236 36 138 255 460 10 1349 1210 -233
ARWRIT 13379 | 42% 28 235 267 -121 486 -86 1390 2194 | 1279
R AT 10856 80 275 222 290 170 66 415 1860 -827
k44T 5329 41% -52 164 6 -157 31 259 71 180 245
RARAT 4076 28% 177 120 -26 199 64 -186 381 368 -302
ERBIT 3953 36% 44 43 -74 -38 -15 27 758 -163 41
R 3123 41% 6 4 58 12 36 130 17 123 72
FM AT 2538 32% -95 81 -185 -86 187 94 17 184 129
FHPAT 3366 40% 25 Bl 52 134 97 40 394 37 107
FHBLT 3228 38% 39 119 -53 197 48 e B 330 166
FR|T 3659 | 4% | 135 -60 52 137 6 -19 443 82 2
ZHBIT 1803 33% 133 -15 -84 -9 -14 4 192 49 12
HGGAT 1923 35% -48 25 95 -40 69 72 271 171 3
BEIVAT 1450 31% 41 21 1 10 75 28 31 3 2
mARBAT 7229 41% 178 78 -115 21 473 299 -484 674 -34
PR ST17 35% 7 54 137 5 199 -36 192 50 75
HARBAT 1655 33% -16 -77 94 -12 -15 22 -155 159 -14
WAARAT 1163 28% 2 -7 -15 -30 108 16 -1 117 10
¥apsr s8RRSO -3 49 -1 -2 -60 35 18 81 -1
RGBT 834 29% 22 60 15 -20 32 -1 70 -5 24
KRR 634 26% 9 4 12 -8 9 13 -84 58 -18
FARBIT 687 29% 5 20 -24 -9 1 10 58 -26 2
BB 696 31% 105 18 -66 -28 19 -1 -109 66 109
HERIT 836 33% 9 16 11 2 62 -10 66 -47 24
BA4 702870 31% | LA7I800 5438 2363 |11266200 7811 1721 [ 58986 31300 2771
BAAT 229862 31% 38 1290 1906 -869 1654 516 2046 8018 3815
WHA 128562 | 39% 781 838 -172 1542 3551 -284 5293 12003 [E1971
BB 20048 34% 265 207 25 827 293 -429 1127 115

91
Ewgsr 1081342 3% (WSS 7773 4122 [NBBOONN 13843 2246 4728

F3E R F: Wind. FFIRIEAFFR T

I ABIFRE: 2026H1 BAAT AC LIUF B E ik, K7 R BASLIY
B3kt sy, BAAT AC FALILH IR, 2026H1 EF4RAT NP H 1.47%k 8 T
4 A B S @ 6915 SR E Fe ik 42 R 20 / 43




27 FiRiE %
FLEERS

4 B FVOCIAZLH.3.59% % A T4 & ACIZH, X M4 L) 5 %1 42 2025 5F T 4 0.42pct.
I 1.06pct. RREATIN, EAa K ALEATAE AC & A 4TI A & BBk 4R 2025
SR RRARE AR, P EATRAAERKRA Ldpet. —ZEH AT AC BT
BHRE, 2026H1 EIRENME 4.4%, & BARLBIAR 50%, TARZHARK., =&
EVE #8E AT, AREFHRELEAZREEMZNE. =& 2026Q2 1 TF47, &
fr ki Em L, —ATH X HHBERAE, 2026Q2 KA4RATE it 20-30Y 1%
H A ERTFAEFR .

B26: 2026 =X 4R4TRiT2E 20-30Y A D BEXTFEERH ()
—2024 —2025 2026

2000 [

0 —~=5
22000

-4000 hﬂ\\-\\\\~‘\“~ﬂ
-6000 |
-8000 |

-10000

-12000

-14000 *
1A 2A 3A 4A 5A 6A 7A 8A 9A 10A 11A 12A

#AER R iData. FFIRIESFFRFT

B27: L3474 E FVOCI Bk HE 855, BARATVMA AC EFBA LN
TPL* £ 69 B F 4 M S+T RS

il
Ba || 1.9% F4.9% [l38% F53% F53% F56% [132% [5.0%
o £57% Fos5% Feswn P1.9% F0.9% F7le% F7l2% [H0.2%
wnus [2.5% B6.9%  BH6.4% Fi8.8% |[H8.7% [Fi1.8% F9.8% F1.1%
xusr F6.3% [0.9% [H0.1% Fiig% Fe.0% F54% F7l2%
rwgsr [138% F73% F62% F8uxn Fslow F67% F49% F69%
BA&4 | 03% | 02% | 04% | 07% | 0.7% | 13% | 12% | 1.2%
B#4F | 11% | 08% | 0.8% | 26% | 22% | 35% | 27% | 1.6%
REHF | 15% | 14% | 14% | 29% | 26% | 62% | 41% | 2.2%
REHF | 1.2% | 09% | 1.0% | 23% | 21% | 65% | 46% | 4.4%
kw44 | 06% | 05% | 06% | 1.4% | 13% | 24% | 1.9% | 1.5%
PN S YO T S
B4 | 01% | 02% | 02% [ 07% [ o06% [ 24% [ 24% [3.8%
gair [ 07% [ 07% [ 08% [19% [ 1.1% [27% [ 23% [ 29%
war [ 07% [09% [11.0% [21% [hs%w [F36% [37% [F3.8%
x| o | | 05% F38% F2s8% W73% F56% I5.4%
twsss | 03% | 04% [ 05% [[12% [09% F27% [25% F3.6%

HAER R Wind, FRIEAFFLAT (BTAHZTKE B ST W, SHFILIE)
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27 FiRiE %
FLEERS

R4, 2 RSLIE 65 R RIELTTF B, TRERATIVE AL R? EA1AE FVOCT
TP, ERMGTT, Bk 2026H1 K, LEF4R4T FVOCI i P & K # 4 4
& 2627 1L, & 2026 FEIE 4.2%. T HTFRAFERBPAE, 2026H1 K30
4RATH I FVOCT K P iF 2, B AT BA TR ATFm AT (43847, KA.
TH. IH) FEBREERE.

B28: 2026H1 LF47 %8 FVOCI 52 & Fi1k 2.27% E29: 2026H1 L H4R4TEAE A & Bk b) 4.18%

EEAF BT R WK OLETRST 18% r mEF4T mpiT "RAEFT W"RKEBHF - LT8R

0% |- 16%

14% |
% 66% &

12%
5%

10%
3% 7% 8; 70%
1 6‘;

ol 18%
-1% 4 | 55% ’
3% 20 |
5% - 85% 0%
2024 2025 2026H1 2024 2025 2026H1
AR R Wind. FHRIEFFFR AT HIERRB: Wind. FFRIEEFT T

£9: AZE 2026H1 K, EF4R4T FVOCI K P Z TR R AFE 26271070, &b 2026 FE1K 4.2% (5148, 16L)

LHFVOCI %2 (F) L FVOCI % B /% Ik Fvocl RfRi% & FVOCI RARE B/ Bk
IR4AT 351 -256.3 1257 | 3.1% 2.7% 2.51 512.5 581.7 6.1% 6.2%
AT 436 -284.5 1432 | 37% 3.3% 5.03 1723 300.5 2.3% 3.4%
RASAT 289 59.8 -231.9 88.7 32%  22% 3.67 305.9 394.6 4.2% 4.8%
T ELST | =59.9 70.8 -302.5 10.9 -4.6%  0.3% 0.69 602.8 566.8 9.2% 7.9%
BRAEARAT 4.5 1.3 -45.0 5.8 -13%  0.3% 1.80 54.1 53.2 1.5% 1.4%
BAAT  -19.5 17.7 -52.3 -1.8 2.0%  -0.1% 0.59 114.7 113.0 4.3% 4.0%
B BAT 7.4 33.4 -132.5 40.8 3.9%  2.3% 4.82 59.0 99.6 1.7% 2.8%
SRS -1L5 121 | 241 0.6 | -1.1% 0.1% 0.49 0 PSS -04% -0.3%
WAERAT -7 31.3 -81.1 29.6 47%  3.2% 7.39 9.6 20.0 -0.6% 1.1%
PAERIT 03 12.4 -113.5 12.1 53% 1.1% 5.34 9.7 2.4 -0.5% 0.1%
RARIT 0.0 3.0 222 3.0 -1.6%  0.4% 2.97 49.1 55.9 3.4% 3.7%
X KARAT 8.4 9.6 -76.9 18.0 -6.1%  2.9% 9.28 25.9 439 2.0% 3.5%
G AAT 1.4 1.6 -10.1 2.9 -0.8%  0.4% 1.09 1.0 4.0 0.1% 0.3%
A7 AT 7.1 72 -54.2 14.3 5.9%  2.8% 6.31 7.9 26.9 0.9% 2.6%
R -1.0 25 -28.9 1.5 4.6%  0.5% 0.45 9.2 10.7 1.5% 1.6%
FTRIT 118 13.3 -40.2 25.1 -5.9%  6.6% 10.36 10.9 36.0 1.6% 4.7%
LiESAT 105 9.2 333 19.7 -61%  6.8% 7.62 -17.4 23 -3.2% 0.4%
AR 152 21.4 -48.3 36.5 -55%  7.5% 8.20 28.4 64.9 3.2% 6.6%
TRAAT 163 17.0 -67.3 33.3 9.4%  8.0% 17.32 71.0 104.3 9.9% 12.6%
R ARAT 2.6 9.1 315 11.7 5.7%  3.7% 9.82 -9.8 1.9 -1.8% 0.3%
AL ARAT 52 4.7 334 9.9 8.6%  4.7% 13.00 5.5 44 -1.4% 1.0%
K AT 3.1 25 -13.4 5.6 53%  4.1% 9.06 -4.0 1.6 -1.6% 0.6%
ARARAT 4.4 45 -16.1 8.9 -6.8%  6.9% 1531 -0.5 8.3 -0.2% 3.3%
T RARAT 1.9 3.6 -19.9 5.5 -13.1% 6.5% 15.65 2.1 3.4 -1.4% 2.0%
AR AT 1.9 23 -12.4 42 95%  5.8% 20.51 23 1.9 -1.8% 1.3%
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FHRUEST

AT B F R %

MBI 00 00 0.5 00 | 04%  0.0% 0.00 05 2.0 -0.4% 1.5%
FHBIT LS 22 | -133 3.6 | 90% 44% 1184 9.0 12.6 6.1% 7.5%
FMBIT 29 35 | -122 64 | -98% 88% 1558 2.1 43 1.7% 2.9%
FERAT 10 3.0 -175 40 [-133% 53% 14.80 8.2 122 6.2% 8.1%
LM 12 09 | -110 22 [F141% 52% 1241 12.9 15.1 16.6% 18.1%
BERIT 13 3.5 8.0 48 | -81% 85% 1196 -5.9 1.1 -5.9% -1.0%
BV 09 05 6.7 15 |-114% 4.5% 1991 0.6 2.1 1.1% 3.2%
ARFAA 100 119 | 351 220 |-123% 13.8% 2241 14.6 36.5 51% 11.5%
PRBE 05 03 | -420 08 [2162% 0.6% 1640 36.1 37.0 14.0% 13.5%
HRHH 08 2.4 6.1 33 | -61% 6.1% 1140 1.1 22 1.1% 21%
¥ MR 01 1.6 42 15 | 3.6% 2.4% 5.42 -0.4 1.1 -0.3% 0.9%
EERIT 05 03 3.9 08 [ 95% 38% 1259 0.5 1.9 1.2% 4.4%
BB 07 02 2.0 09 | 41% 3.1% 7.46 -0.2 0.7 -0.4% 1.2%
KERIT 08 0.5 3.6 14 | 75% 56% 1004 0.4 1.7 0.8% 3.5%
LIRS 0.0 1.2 2.6 12 | -64% 5.0% 6.52 -1.6 -0.4 -4.0% -0.8%
FEBIT 00 1.0 0.0 10 | 00% 42%  12.94 0.0 1.0 0.1% 2.2%
HERIT 08 1.6 | 78 23 [ 106%  22.99 1.4 3.8 3.3% 8.6%

AT 33 340 | 173 372 33% 1.9% 3.68 1762 2010 4.9% 5.0%

AT 10 113 | -544 123 36% 1.6% 7.22 125 256 0.8% 1.6%

MBI 8l 101 | -384 183 -72%  62%  17.13 95 276 1.8% 4.7%

REFT 14 21 -107 35 [-105% 63% 2423 50 86 4.9% 7.7%
LT 138 575 | 2207 713 39%  2.3% 6.24 2032 2627 3.5% 4.2%

FAER R Wind. FFIRIEABR T

FIEACHB LA TR, REXMNBEA AC KP4, 2026H1 L F484T
AC F BN EmK, 12 Q2 thAFIFE 4T, 4K AC K P F A3, Hik 2026
F6AKR, LTHRAITACKS HRBERERBY 2T TALA, 4 & B 5528 WAL 43%,

EAATR AT B SR,

O NAT R ALINARAT (80.6% ). ILTR4ARAT (54.7% ).

F AT (54.5%). BREARAT (56.3%) FoBIT14AT (522%) F & & Bk piL

50%.

B30: 2026H1 LH74R4ATAC ERFA/KEMNAA 4.1% B3I1:

2026H1 L 4RAT AC RAUF A /78 WA A 43%

) U — HA cy NEAA REE SR SRR LT
8.0% -
0% | 62.1% .
o | 0% | 56.3%
sov | a1 B 80%
40% 40% ¢
3.0% |
2.0% 20% 1
1.0%
0.0% ' ' ' ' ' ' o 2024 | 2025H1 | 2025 | 2026H1
2022 2023 2024 2025H1 2025 2026H1
4B RIR: Wind, FFRAEAFFR BT 4B KR Wind. FFRIEAFFR T
45 A B UG &) 6915 B E Ak AR B O 23 / 43



27 FiRIEH

AT WA F R

F&10: A&k 2026H1 K, EFHTACKPFBREERFAYL 2.7 F1CA, A& LFTILBRANE 43%

AC EARiE 2 _ AC RARE B/ K ENE AC EARFE/ Bk
7024 | 2025 | 20261 | 202641 %% | 2024 | 20251 | 2025 | 20261 2024 | 2025m1 | 2025 | 202601 |
IW44T | 6791 4451 5318 866 69%  59% 3.7% 40% | 826%  732% 53.1%  57.1%
HRRAT | 6595 4678 5204 526 89%  83% 60% 6.1% | 87.9%  78.1% 61.5%  59.6%
Rkssr 7362 5103 5871 769 74%  69%  43%  47% | 103.6% 96.1%  704%  71.5%
FEST 2272 1605 1875 270 6.7%  58% 38% 39% | 36.1%  334% 244%  263%
BLAE4RAT 2286 1276 1661 385 53%  45%  27% 3.0% | 655%  555%  359%  43.1%
SABARAT 1635 1106 1281 175 63%  46% 41%  46% | 629%  464% 417%  45.0%
BWHIT 1458 1025 1207 182 75%  57% 48%  55% | 432%  338% 304%  33.9%
L RAT 944 454 569 115 50%  45%  24%  33% | 445%  383% 214%  258%
HEBAT 554 256 303 46 42%  49%  21%  24% | 325%  323% 147% 16.1%
PAEARAT 246 95 151 57 22%  20% 07% 1.1% | 115% 103%  44%  6.9%
RASAT 492 347 65 282 33%  41%  26%  05% | 36.1%  39.6% 243%  43%
KRKHAT 340 358 404 46 29%  41%  29% 33% | 25.1%  357%  283%  32.0%
FRBAT 469 345 374 29 6.0%  58%  44%  47% | 320% 313%  262%  26.5%
LERIT 342 179 118 -61 38%  33%  21% 13% | 352% 313% 195% 11.5%
HERST 141 50 59 9 3.0%  25%  11%  12% | 209%  169%  8.0%  8.8%
AFTHRIT 370 446 418 28 54%  57%  5.6%  5.6% | 529%  534%  65.6%  54.7%
E#EgAT 399 199 139 -60 44%  45% 24% 1.6% | 752% = 662% 364%  242%
IHBAT 414 273 291 18 7.0%  61%  41% 38% | 512%  432% 31.0%  29.7%
THARST 188 123 224 101 48%  55% 23% 39% | 283% 341% 17.1%  27.0%
BRAAT 340 267 285 19 108% 82% 59% 64% | 67.6%  67.7%  480%  45.1%
WMARAT 482 292 339 47 99%  9.1%  6.6% 7.0% | 1257% 106.8% 80.6%
ki 4ir | 27 66 67 1 1.0%  40% 25% 27% | 104%  38.1%  257%  242%
RARRAT 7T 40 71 31 41%  33% 18% 27% | 33.6% 264% 17.1%  27.9%
FRAAT 55 33 59 27 33%  24% 13% 24% | 403%  343% 217%  34.9%
Kl | 47 34 41 7 37%  34%  26% 3.1% | 31.7%  353%  262%  28.5%
FMARAT 53 28 30 2 3.6% | 11.8%  19%  23% | 41.1% | 133.0% @ 21.5%  22.4%
FHHT 70 79 65 -15 72%  59%  58% 42% | 51.8%  44.6%  545%  38.8%
HoMssr |27 6 14 7 35%  3.8% 09% 14% | 219% 217% @ 52%  92%
FERIT 64 44 62 18 51%  41%  2.6%  32% | 509%  418%  33.5%  41.4%
24 AT 16 21 38 59 23% | 24% 24% 38% | 198% | -225% -273% 45.6%
HEHAT 70 48 64 16 52%  5.0% 44%  64% | 85.6% @ 584%  483%  56.3%
BIVARAT | 32 1 34 33 56%  55%  0.1% 52% | 553%  612%  1.1%  522%
MARTA 209 143 149 7 7.0%  6.6%  57% 56% | 73.8%  612% 498%  47.0%
PREAT 92 57 71 15 49%  38% 27% 35% | 344%  295% 219%  26.0%
HREF 57 29 27 2 72%  59%  46%  44% | 514%  350% 29.0%  25.1%
¥ AT 3 14 13 -1 07%  7.6%  28% 28% | 32%  30.7% 12.0%  103%
A 4RAT 12 6 5 -1 94%  32.7% 4.0%  3.5% | 260% = 69.0%  13.6%  11.0%
F A 4RAT 18 6 6 44%  3.6% 12% 14% | 384%  291% 117% 113%
KR RS 19 8 12 4 6.9%  14%  44%  6.7% | 393%  267% 168%  24.9%
ST IR 4RAT 16 9 2 -7 53%  5.0% 48%  0.8% | 41.0%  249% 228%  4.6%
AR ARAT 15 5 4 2 57%  35%  1.6% 12% | 368%  235% 124%  8.1%
34 E4RAT 12 7 7 1 43%  29% 19% 21% | 27.7%  197%  150%  16.8%
W4 5b A IE XU & 6945 AR TE AR A B 24 / 43



27 FHRIES

AT IR %
HAT 26941 18218 21209 2991 7.2% 6.4% 4.2% 4.4% - 68.1%  50.6%  52.9%
R 47 4985 3109 3251 142 4.5% 4.3% 2.8% 2.9% 32.9% 30.6%  20.8%  20.7%
WEAT 2730 1958 2242 283 5.6% 5.7% 3.6% 4.0% 53.6% 52.6%  36.9%  37.9%
REHT 452 283 297 14 5.8% 5.7% 3.8% 3.9% 43.8% 39.5%  27.6%  26.7%
AT 35108 23569 26999 3430 6.5% 5.9% 3.9% 4.1% 62.1% 563%  41.1%  43.0%

HIERIR: Wind. FFRIESFFR T

4. RFERE: RYah, TERETAMEXE

2026H1 L F4RATH & R B RARRIEALE, RREN 1.22%48 2025 FKHF-F,
HFBATRZIT R REDARGH 1.25%, WMAFTRESD 1.03%. KIIKE)
FRHAT O T RBIE KA, 128 RBARFF-FAL, 0 A58 i3 An B3 A3 3 i3k
897 REAT- IR, B, FBATRESF A XKAZH . S BFRREANE, &
KT #HE59 R R R4,

A32: EFEATRRREERREG FRIEST, RETFRREAH L

1.35%
1.30%
1.25%
1.20%
1.15%
1.10%
—
1.05% TS
1.00%
0.95%
2023 | 2024Q1 | 2024H1 | 2024Q3 | 2024 | 2025Q1 | 2025H1 | 2025Q3 | 2025 | 2026Q1 | 2026HI
—— AT | 1.30% 1.29% 1.28% 1.29% 1.28% 127% 1.27% 1.26% 1.26% 1.26% 1.25%
—— T | 1.24% 1.22% 1.23% 1.22% 121% 1.20% 1.20% 1.20% 1.19% 1.19% 1.20%
WEAT | 1.07% 1.05% 1.05% 1.05% 1.04% 1.03% 1.02% 1.01% 1.01% 1.00% 1.03%
—— R TAT | 1.09% 1.09% 1.08% 1.09% 1.08% 1.07% 1.07% 1.06% 1.05% 1.05% 1.04%
e LT | 1.26% 1.25% 1.25% 1.25% 1.24% 1.23% 1.23% 1.23% 1.22% 1.22% 1.22%

HAf kR Wind, FRIEFHRHT

EFRATRERE R AN, WERDGFE AT, KEEERE, SEBATHSR
FETIEFS AT ZINBA B AL, JRAAT K iE A4 T 545, 2024H1 £ 3] 1.94%89444
A aE %, 2026H1 7334 1.93%, KRR RAEREN RELM., RETRERY
A 2023H1 49 1.38%—#%2F+ F 2025 469 1.90%, Zit_E4T 52bp, 42 2026H1 K1
=% 17bp £ 1.73%, K Z A7 HRE R ERME A AELATFE Fe. WMATE
ERARFE, KIEFEM 2024H1 69 1.59%FF4 T4 Z 2026H1 49 1.29%, #HEK4BAT
RIEKF. BAFE ETATRERNERRIFTE, 25 E 1.62%—1.72%F= 1.67%
—1.73%IX 18] % &K 3.
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27 FHRIES

AFRBFRS
- 32 3 = ) 3 > - 5 j=4
B33 REAXEEZFLEE, RATREZESERIK
2.00% r
1.90% |
1.80% |
1.70% |
1.60% |
1.50% |
1.40% |
1.30% |
1.20%
2022 2023H1 2023 2024H1 2024 2025H1 2025 2026H1
—— AT 1.72% 1.66% 1.71% 1.66% 1.65% 1.62% 1.65% 1.67%
el [T 1.91% 1.80% 1.85% 1.94% 1.94% 1.92% 1.92% 1.93%
W AT 1.32% 1.34% 1.47% 1.59% 1.51% 1.40% 1.41% 1.29%
— R AT 1.45% 1.38% 1.59% 1.62% 1.68% 1.81% 1.90% 1.73%
e[ 7T 1.73% 1.67% 1.72% 1.72% 1.70% 1.67% 1.70% 1.70%

$¥F KR Wind. FHRIESFR T

REENAFREDERTRRE TR ELEREMEAR ——RATRIERTAT
09 B BB AR AR A, LA FR A NS AR MK £ 73 K ) T iE 4 h 2 R e R
B, NIRRT AE Gk AL, RAEHAR., BITREAT SR EHMMLAR L2
FIZFEMGER R T, BHTRE. EREATIRIE . BRI G
1&A R 3 B & B A AT 3T AT . AT R R A Fa R AT BIRERE, R4
FARLER —ZAEATARET RRATHRE, STk EZLRETANLE
EZF, AR RIS AR XA, A2 R0 H A E i, £2NEFAEMNS.
JERMNTAUI Z R EZ AT, AT RAERE A BRI AKE, B4EE SR
B A ATE I EN S AT RIER TS, KRNI RAPIBATLR R ELTN
e RAEAE S

B34: BAATAMEFEES, BRATEHE 2026H1 5%

1.90% r

1.80% r

1.70% r

1.60% r PN

1.50% r

1.40% r

1.30% r

1.20% r

1.10% r

1.00% r

0.50% 2022 2023H1 2023 2024H1 2024 2025H1 2025 2026H1
—— G177  1.10% 1.08% 1.14% 1.23% 1.28% 1.35% 1.35% 1.41%
== AT | 1.78% 1.69% 1.66% 1.84% 1.77% 1.71% 1.66% 1.79%

WEAT | 1.54% 1.39% 1.42% 1.54% 1.42% 1.41% 1.39% 1.36%
e REAT | 1.40% 1.35% 1.50% 1.54% 1.54% 1.55% 1.58% 1.59%
== Eif7 | 131% 1.26% 1.29% 1.40% 1.41% 1.44% 1.43% 1.49%

AR F: Wind., FHRIEFFFR AT

4 A B S @ 6915 SR E Fe ik 42 R 26 / 43
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FHRUEST

AT WA F R

E A 4T 90 RvA LT #3840 38 E _E4T, TR BRIAZ AR FRAA S R R A K
SMBENERNEA . —7 &, S BATRN B R R A R EA PR,
FHHH 90 RvA LA FRKRBAAANTRE; H—F @, SRR AERET S KA
INEERAE, WP R T HAPAEANF AR EF——ATRA BLEE”, A&
WHRBARYE, A2 90 REPIHATRR; AR EMHE “RREFH, Bpaa
ARHB 90 R, oW BIME5E. ERRAEFEHLT TRAARR., XE%RE,
HERRETFE A KETMAAMN 00 A2 045 %A TR AR, Mg
DA A . EREBERICGAZ, 5T (90 KA L@ ) ABst o8 (RERH) b
P BRI, N RBEAS.

B35 LTRSS R EHRSHAFRAIR, ForbeXiE. ARERSFPFAZAMG AR

90X A L H/ R R
2026H1 . 4

REH R

,xd
2026H1

. 2026H1

2026H1 A 2025 2025
(bp)

I#4AT  131% 129% ¥ -2 5.15% 293% -2.23% 1.95% 1.97% # 2 1.52% 1.60% A 9 8331%  84.64% #h1.33%
HIRABAT  1.31% 129% ¥ -2 5.60% 403% W-1.57% 1.77% 1.77% = 0 1.33% 139% #h 6 76.03%  77.70% AN 1.67%
RAAAT  127% 125% W -2 6.61% 538% W-1.22% 1.39% 138% W -1 1.25% 124% W -1 71.95%  72.19% #N0.24%
+ERAT  1.23% 122% W -1 7.16% 6.02%  W-1.14% 1.47% 1.44% W -3 1.26% 136% M 9 71.78%  72.16% #n0.38%
HRAR4RAT  0.95% 1.00% 5 13.95%  17.86% #h3.91% 1.57% 1.73% #h 16 1.30% 138% #dh 8 89.11%  92.64% #h3.53%
SGBARAT  1.28% 1.30% i 2 4.75% 7.37%  MR2.62% 1.65% 1.77%  #fh 12 1.46% 1.55% 9 82.60%  86.75% Mh4.15%
BEBAT  0.94% 094% ¥ 0 3.96% 5.85% AN1.89% 1.43% 1.53% #h 10 1.25% 131% # 6 76.38%  81.42% #N5.04%
HERARAT  126% 125% W -1 R 0.95% 2.09% 1.97% W -12 1.89% 1.84% @ -5 82.25%  88.36% Mh6.11%
SeAb4RAT 1.08% 1.08% = 0 4.51% 4.61% fh0.10% 1.69% 1.72% 3 1.49% 1.64% #Ah 15 75.51%  89.10% #h13.58%
FATERAT  1.15% 1.15% = 0 1.10% 2.70% AR1.60% 1.62% 1.68% M 6 1.43% 1.63% fh 21 75.07%  88.58% #h13.50%
R ASAT | 1.49% 147% W -2 0.83% 0.41%  W-0.42% 2.74% 269% W -5 2.16% 225% M 9 103.30%  101.53% Wb-1.78%
HKARAT  127% 1.44% #p 17 3.03% 15.17% fh2.15% 1.85% 1.69% W -16 2.13% 220% M 7 98.53%  96.81% Wp-1.72%
2447 1.05% 1.05% = 0 -0.10% 1.02% M 1.12% 1.75% 1.83% #fh 8 1.61% 1.75% #h 14 55.62% @ 69.89% h4.27%
e FARAT | 1.55% 1.50% W -5 5.20% 7.23%  #h2.03% 2.67% 2.64% W -3 1.61% 228% #Ah 66 70.66%  92.55% #h21.89%
WRARAT  1.36% 136% #h 0 2.13% 6.52% Mh4.39% 2.36% 2.69% b 33 1.81% 1.89% M 7 93.44%  89.95% Wp-3.49%
A FTARAT  1.29% 1.30% fh 1 6.83% 0.27%  ¥-6.56% 1.61% 1.58% W -3 1.96% 1.96% M 0 84.04%  86.22% N2.18%
EiBARAT  L18% 1.42% #h 24 2.51% 25.81% 2.11% 1.77% W -34 1.65% 1.50% ¥ -15 94.20%  74.38% W£19.82%
JLAARAT | 0.84% 0.81% Wb -3 10.45% 10.44% ¥4 0.00% 1.32% 1.15% W -17 1.17% 1.11% & -6 80.90%  87.53% N6.62%
B ARAT | 0.83% 0.82% Wb -1 13.99% 10.30% W-3.70% 1.16% 0.97% Wb -19 1.28% 120% W -8 93.45%  90.04% Wp-3.41%
TkARAT | 0.76% 0.76% |= 0 16.69% 16.60%  Wb-0.09% 1.14% 1.04% Wb -10 0.86% 0.86% W 0 77.07%  80.65% #N3.57%
HHARAT L 076%  0.76% D 0 1419%  1532% fh1.13% W3 | 042%  056% i 13 A 3.83%
¥R 115% 1.15% = 0 10.39% 731% $-3.07% 2.93% 289% W -4 1.66% 1.84% fAp 18 81.61%  82.78% Mh1.17%
PRATERAT oo 19.97% 11.29% Wb-8.68% M8 0.84% 0.93% fAn 9 85.85%  88.35% #h2.50%
FRARAT  1.14% 1.11% ¥ -3 10.44% 10.28%  W4-0.16% 1.94% 1.81% Wb -13 1.36% 1.42% M 5 86.18%  86.32% #h0.14%
FrasRAT | 1.59% 19 4.49% 9.64%  AN5.16% 2.94% 294% = 0 2.14% 234% fh 20 83.51%  90.23% #h6.71%
F BB 097%  095% W 2 $-081% [1056% N056% = o 1.20% 1.17% W -3 92.62%  91.99% W-0.63%
Fegir  1.05% 0.98% W -7 0.30% 2.82% MN2.52% 0.86% 0.79% b -7 0.88% 0.88% A © 62.55%  64.39% AN 1.84%
st 0% 168% (W -3 153% [EIGO%M &-3.14% | 2.02%  217% v 15 | 431% | 3.12% -8 139.99% | W-4.59%
FIN4RAT | 0.82% 0.81% ¥ -1 11.36% 12.86% #h1.50% 0.90% 091% fp 1 1.15% 1.15% #dh 0 88.95%  92.83% #h3.88%
54847 | 1.65% 1.76% | fr 11 20.46%  10.52% Wb-9.94% 1.63% 3.96% 233 2.15% 3.18% #Aph 103 99.12%  98.39% W¥¥-0.73%
B 447 | 0971% | 03% W -4 2356% | 6.13% W1743% | 1.67%  189% AN 22 126%  146% AN 19 89.15%  88.48% WU-0.67%
FPREAT  0.96% 0.94% ¥ -2 1.47% 0.57%  W-0.90% 1.79% 1.56% Wb -23 1.40% 1.50% fn 10 93.57%  93.34% W¥-0.23%
WREAT  1.08% 1.05% ¥ -3 2.01% W¥-3.22% 1.42% 1.40% W -2 1.19% 125% M 6 67.17%  72.35% AN5.19%
HREAT 1.74% | -1 181%  421% M241% |54 432% W-122 337%  272% W -65 8131%  91.72% AN0.41%
FEBAT  135% 133% W -2 11.92% 11.70%  Wb-0.22% 1.75% 1.71% W -4 1.72% 1.80% A 7 86.32%  92.43% MN6.11%
FAHAT | 0.T1% 0.76% b -1 8.00% 5.41%  Wb-2.59% 0.72% 0.79% fp 7 0.85% 0.88% fAh 4 73.71%  79.00% #AN5.29%
FRARAT | 0.88% 0.86% W -2 5.40% 3.19% W-221% 1.33% 1.40% fAh 7 1.11% 1.22% #h 12 90.36%  78.22% W#12.14%
SLIA4RAT | 0.82% 0.81% ¥ -1 2.44% 1.46%  ¥b-0.98% 1.37% 1.47% Ah 10 1.20% 134% fh 15 86.22%  87.54% #h1.33%
HFARAT  0.99% 1.09% dh 10 10.53% | 21.75% (fh1.22% | 2.099% dh 13 2.01% 2.14% fAn 13 86.28%  91.25% #h4.97%
# st [076% 0B & -1 467%  649% AN182% | 1.988% [ 1.92% 195% M 3 84.14%  80.00% W-4.14%
KRBT 0.94% 094% ¥ 0 8.71% 7.68%  W-1.03% 1.30% 1.15% W -15 1.80% 1.74% & -6 88.29%  89.86% #h1.57%
B A 4T 1.26% 125% ¥ -1 6.36% 5.40%  -0.97% 1.65% 1.67% A 2 1.35% 141% 4 6 77.43%  78.81% AN1.37%
FEANAT 1.19% 120% dp 1 1.97% 430% 4h2.33% 1.92% 1.93% A 2 1.66% 1.79% fAp 13 81.80%  89.33% #h7.52%
YREAT 1.01% 1.03% dh 2 9.21% 9.84% #R0.63% 1.41% 129% W -11 1.39% 136% @ -3 85.95%  85.16% Wb-0.79%
KRBT 1.05% 1.04% ¥ -2 3.78% 332% -0.46% 1.90% 1.73% b -18 1.58% 159% A 0 81.66%  84.92% #h3.26%
AT 1.22% 122% ¥ 0 5.53% 5.43%  -0.10% 1.70% 1.70% A 0 1.43% 1.49% #dp 7 79.00%  81.57% #AN2.57%
$H KB Wind. FIRIEAFFT T
N N S > > T ~. —‘k
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27 FiRiE %
FLEERS

sEAPAE. BERERGIENSN, KRAHETERE L RMF £ 769K F R
P, Ao, LFRFTRTRGEET TBAZ L GF XA Ak, XEXZPF FRALE.
i Y RISAAK, Fok Bt ANARIRATHE RS A R L A2, BAT*T AN TR R 69 B4
F % Rk BRI 6 % F RE LN, MAEIEE S, BERINMBESR, &
E N TAeRE: RENSSERBN. stk A4, nERT S ARG E2
$RE, NS HEERARFEN, RNRETHEKS. 28K LEFTARA
WETARTD A, BT RIS R E S AR iR R kg8 @ik
#, RERRARMENE., KBFTERE, RAFTAZETREARK, BRWAT
REHD XRLANER S, WATERBREFLEAENRE, EHhmE, RERR
BERFHETEFAAN2 ZINFE, EERBANTHE AEEENEST LK.

B36: ¥4 LETHEITHHAKEERREE, XE ARG EA 2 5.5

)

e
»
i

X

wh i 260 1 5 26HF AT
2024 (bp) 2026H )

IR RAT 1.58 1.36 1.26 -{o 1.15 1.58 1.77 s
HRARAT 1.65 1.53 1.46 i 0.98 1.19 1.31 I u
Rasgsr | 158 1.37 1.31 « 1.03 1.34 1.39 I s
o E AT 1.26 1.22 1.14 i 0.97 1.10 1.37 B
WA 4R AT 0.54 0.54 0.52 2 1.27 1.41 1.58 B 6
B ARAT 1.47 1.19 1.05 4 1.08 1.58 2.02
{21 AT 1.06 0.89 0.78 11 0.96 1.06 1.16 1
HRAAT 1.34 1.21 1.08 43 1.61 1.47 1.67
SE Ak SRAT 1.01 1.01 0.97 4 1.35 1.38 1.46 |
FATEAT | 127 1.09 1.08 2 1.25 1.32 1.33 E 0
R AGAT 1.37 1.30 1.17 -12 1.80 1.92 2.01 10
kkasr | 1.24 121 1.45 v, 1.40 1.46 1.54 I -
FRAT 0.79 0.93 0.92 4 1.39 1.23 1.23 | 0
S FRAT 1.59 1.42 1.13 29 1.80 2.11 2.85
B 4RAT 1.36 1.10 1.01 1.78 2.45 2.93
EHgAT | 137 1.35 1.66 % 1.14 1.34 1.42 I s
LHARAT | 091 0.75 0.77 ] 0.99 0.96 1.03 I 7
B RRAT 0.66 0.66 0.69 i 1.29 1.49 1.42 | 7
TR | 023 0.26 0.32 &l 1.68 1.94 2.00 i] 6
WM 4T | 080 0.60 0.57 % 0.77 1.21 1.48 26
K4 | 0.69 0.61 0.65 1.87 2.43 2.49 6
AARARAT 0.63 0.61 0.55 JE 0.78 1.11 1.38 Hj 26
FRBAT 0.90 0.71 0.76 2.71 3.23 3.32 9
Frgar | 1.40 139 ] 2.86 3.12 4.05 I |
F BRI 0.94 0.65 0.49 -6 2.02 2.58 3.39
FERAT | 0.95 0.77 0.63 -14 2.00 2.28 2.69 4D
N AAT 2.05 1.87 1.77 -10 1.56 1.83 1.85 2
FMARAT | 057 0.57 0.63 § 1.66 1.82 1.69 |13
JBIRAT 0.51 - - 1.25 - -
P RBAT 1.02 0.87 0.85 i) 1.32 1.56 1.55 ; -1
wRTAT 1.04 0.55 0.54 1 1.60 2.07 2.23 F v
HRHAT 2.02 1.84 1.58 26 1.69 1.99 2.54
HAERAT [ 043 0.34 0.31 3 1.76 1.99 2.29 | RN
% AT | 0.65 0.55 0.94 - -
i s HARRE (%) ISFRERD :

(bp) 2024
B 4 47 1.47 131 1.22 -l 1.07 1.35 1.52
W4T 1.22 1.12 1.06 6 | 1.37 1.42 1.53
W4T 0.86 0.74 0.78 4 B 136 1.56 1.71
R 111 0.84 0.74 10l 1.43 1.56 2.05

#IEK K Wind. FRAEASFFR P
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27 FiRIEH

AT WA F R

B37: REABAENETERKEEHTEEF (RERE, %)

BER 58 i 5 5 A s

2025 2026H & 4t 2025 2026H & 4k 2025 2026H T 4k 2025 2026H &E 46

TH4RAT| 182 1.81 (1) 106 129 24 [258 252 (6) |46l 537| 76 |1.58 177 18
wE4RAT| 158 178 20 (089 098 9 |1.07 112 4 |236 254 17 [119 131 11
R4 185 192 7 092 089 (3) | 146 157 11 |1.88 205 17 [134 139 5
dELAT (195 204 9 |060 096 36 |2.18 211 (6) |2.18 237 18 | 110 137 27
WRAE4RAT | 243 254 11 068 081 13 | 153 1.80 26 |144 144 (0) |141 158 16
RiB4RAT[1.94 250 56 [ 101 116 15 | 177 231 54 [268 3.80 113 |1.58 202 44
B4 122 134 12 [051 048 (2) |1.02 139 37 |174 190 16 [1.06 1.16 10
HEARAT| 169 209 40 |1.10 128 19 [1.80 1.8 6 [192 201 9 |147 167 20
447 (129 117 (11) | 060 070 10 |272 270 (3) [334 379 45 |138 146 8
P AZ4RAT 041 042 1 |280 331 51 |262 257 (5 [132 133 0
EA4HAT[163 164 0 [077 077 0 |168 214 46 [387 422 35 [192 201 10
K KARAT 146 154 7
Fa4RAT | 117 1150 (2) [028 022 (6) | 112 124 12 |224 223 (1) [123 123 0
A AT 211 285 74
A 4RAT 245 293 48
EoB4RAT 239 211 (28) [0.69 0.87 17 125 139 14 |203 251 49 [134 142 8
SLRARAT | 246 3.06 60 096 1.03 7
) T ARAT 0.96 149 142 (7)
Tk4RAT 345 381 36 [089 120 31 [185 178 (7) 1.94 200 6
AMMAAT [ 152 208 56 | 071 095 25 | 145 126 (20) 121 148 26
X P 4RAT 243 249 6
RAMEAT | 122 168 46 [1.15 138 23 |090 120 30 111 138 26
FRARAT 323 332 9
F FA4RAT 3.12 1405 | 93
F BARAT 258 339 8l
F G ARAT 228 269 40
FRM4RAT 281 290 9 [128 1.18 (10) | 0.69 085 16 |276 3.15 39 [18 185 2
FOM4RAT [3.01 247 (54) [ 087 L1124 [ 178 1.66 (12) 1.82 1.69 (13)
FREAT 156 155 (1)
MRARAT| 197 203 6 [1.60 149 (12) |3.17 (41l 93 207 223 17
FREAT| 221 269 47 [1.60 [242] 82 |194 212 18 199 254 55
o FARAT 1.99 229 30

HIERF: Wind. FFIRIERFFRFT

RFe#H e HrhRbRsE, LRARKRS RREREKERA%E . 2023 F7 ANE
DRFIERFH, B BRKZ— PR TR AR BIAE R T LANTR", i
FHatEN SR EAAESETH—. @ T LRATHA TG AMELR . ATE
B & (LFEHAHBRIE R, ARPREALHREITING ), mARTFETOLAMR
KA FA AR FHEE, LIS BIT AR TR A LE—FE
B, BRATLARE. MAEFHNERINS =ZF, RATERY TR EAFERE, &
LB RBARMANT R, BH £ZRFLME —— KT 2023 49 18bp F 2
2026H1 # 8bp, #AKZHIRA Sbp IE £ 4bp. X —A H &k I RIS HLAT4RAT F 5
R E 5 R — R FCEREN, Ty RIFEZBE—IE, TSR ETERE
FLRI, MAIRRKEAITERML 1z, Rk oX B ERfTY, B8 AH 3
— g 2],

F11: Re#H Y adidE, LRATRE RRRELEAFEKE

RREHE R R K E LR AE AR FE - R R K E (pet)

| 2023 | 2024 | 2025 | 2026H1 | 2023 | 2024 | 2025 | 2026H1] 2023 | 2024 | 2025 | 2026H1_
TR 136% 134% 131% 1.29% | 1.36% 1.34% 131% 1.29% | 000 000 000  0.00
HIRARAT  137%  134%  131%  129% | 137% 1.34% 131% 129% | 000 000 000  0.00
FLARAT 133%  130% 127%  125% | 1.33% 130% 127% 125% | 0.00 000 000 0.0
PEMST  127% 125% 123%  122% | 1.27% 125% 1.23% 1.22% | 0.00 000 000 0.0
URAE4RAT 0.83%  0.90% 0.95%  1.00% | 0.83% 0.90% 095% | 1.00% | 000 000 000  0.00
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27 FiRIEH

AT AR TR %

SGB4AT  133%  131%  128%  130% | 1.33% 131% 1.28% 130% | 000 000 000  0.00
BRAAT 095% 095% 0.94%  0.94% | 0.95% 0.95% 0.94% . 0.94% | 0.00 0.00 000  0.00
WAARAT  1.48%  1.36% 1.26%  1.25% | 2.02% 1.72% 138% 1.30% | 0.54 036  0.12 0.05
SWEAT 1.07%  1.07%  1.08%  1.08% | 1.19% 1.17% 1.11% 123% | 0.12  0.10  0.03 0.15
FIEAAT 118%  1.16% 1.15%  1.15% | 1.23% 1.22% 1.17% 1.15% | 005 006  0.02 0.01
KA  148% 147% 149%  147% | 1.96% 1.95% 1.84% 1.80% | 047 048 034 033
FKAAT  125% 125% 1.27%  1.44% | 130% 137% 1.78% 1.75% | 0.04 012 050 031
FEBAT 1.06% 1.06% 1.05% 1.05% | 1.12% 1.06% 1.09% 006 000  0.04
AT 1.67%  1.60% 1.55% | 1.50% | 1.83% 1.81% 197% 1.92% | 0.16 021  0.42 0.43
AT 144% 138% 1.36%  1.36% | 1.54% 149% 157% 151% | 010 011 021 0.15
LFHRAT 132%  131% 130% | 132% 1.32% 130% 131% | 000 001  0.01 0.02
EHBAT 121%  1.18% 1.18%  1.42% | 1.58% 2.00% 1.97% 2.02% | 037 082 080  0.60
SLHAAT  091% 0.89% 0.84% | 0.81% | 0.91% 0.89% 0.84% [ 0.80% | 0.00 0.0 000  -0.01
BT 0.90% 0.83% 0.83% | 0.82% | 0.92% 0.83% 0.86% | 0.85% | 002 001  0.03 0.04
FHAAT 0.76% 0.76% 0.76% | 0.76% | 0.76% 0.76% 0.76% | 0.76% | 0.00 000 0.0  0.00
HIEAT  0.76% 0.76% 0.76% | 0.76% | 0.76% 0.76% 0.76% [ 0.76% | 0.00 000 000  0.00
KIVEAT  1.15%  1.17% 1.15%  1.15% | 125% 1.84% 127% 127% | 0.10 067  0.12 0.12
BAMEAT  0.68% 0.66% 0.68% [HOIG8YN| 0.68% 0.66% 0.68% [H068%M| 0.00  0.00  0.00 0.00
FRBAT  134% 125% 1.14% 1.11% | 231% 2.10% 1.23% 1.13% | 097 085  0.09 0.02
FFAGAT  1.59% 1.58% 1.59% (8% | 1.59% 238% 1.67% 1.93% | 0.00 0.80  0.08 0.16
FB4AT 1.18% 1.14% 097% 095% | 1.18% 1.14% 0.97% = 0.95% | 0.00 000 000  0.00
FEHAT 126% 1.19% 1.05% 0.98% | 1.26% 1.19% 1.08% 1.01% | 000 000  0.03 0.04
FHMEAT  187% 1.79% 1.71% | 1.68% | 3.25% 5.06% 5.72% [ 5.91% | 138 328 401 4.03
FOMAAT  0.84% 0.83% 0.82% | 0.81% | 0.84% 0.83% 0.83% | 0.85% | 000 000 0.01 0.03
LA 1.73%  1.83% 1.82% | LI8% | 1.73% 1.84% 1.84% 158% | 000 001 001 020NN
BRPAT 135% 1.72% 1.65% | L.76% | 2.12% 129% 2.81% = 4.06% | 078 -043 116 229
BIVERAT  076% 074% 077% | 043% | 1.15% 120% 1.12% 1.04% | 039 047 036 031
PREAT 097% 097% 0.96% 0.94% | 0.98% 0.97% 096% 1.15% | 0.00 001  0.01 021
BARBAT 1.19% 1.18% 1.08% 1.05% | 1.24% 122% 1.08% 1.05% | 0.05 004 000  0.00
FREAT 181% 1.79% 1.75% [ 174% | 2.60% 2.17% 247% 2.45% | 0.78 038  0.73 0.71
PABAT 116% 124% 135%  133% | 1.16% 1.24% 135% 142% | 000 000 000  0.09
RAEAT  079% 0.78% 0.77% | 0.76% | 0.84% 0.78% 0.77% [H076% | 0.05  0.00  0.00  0.00
FRAAT  091% 0.90% 0.88% | 0.86% | 0.91% 0.90% 0.88% = 0.86% | 0.00 000 000  0.00
STIA4RAT  0.98% 0.86% 0.82% | 0.81% | 0.98% 0.86% 0.82% | 0.80% | 0.00 0.0 000  -0.01
BHERAT 097% 097% 099% 1.09% | 0.98% 097% 123% 1.69% | 0.00  0.00 024 059
FRBAT  0.75%  0.77% 0.76% [L075% | 0.79% 0.85% 0.86% [077% | 0.04 008 0.0  0.02
REBIT 094% 094% 094%  0.94% | 1.01% 1.15% 1.09% 1.06% | 008 022 014  0.12

BA  130% 128% 1.26% | 1.25% | 1.30% 1.28% 1.26% 125% | 000 000 0.00 | 0.0

By 124%  121%  1.19% 120% | 141% 137% 134% [B#29%% 0.17 0.6  0.15 0.08

WE 1.08% 1.06% 1.02% [103% | 1.22% 131% 125% 125% | 0.14 026 023 0.22

KRB 1.09% 1.08% 1.05% | 1.04% | 1.19% 1.14% 1.15% [J019% | 0.10 006 0.10 . 0.16

A3 126% 124% 1.22%  122% | 132% 1.30% 127% 126% | 005 006 0.5 0.04
¥R B Wind. FFRIESFFR P

K CBBAARTRE/ LBAERL A, ETRATEBETHRETR)
B ERBRAIEHE, M 2022 F49 64%F £ 2026H1 89 79%, KB HLiLE 41 A
BATELE T FHAME RIS R G0, oX2 2 F, BATFRAITLEE 100%
VAL BARERF, KEBEAN AL, AT R ARERAET 100%, {2AMRAL 5
HIH, M S5I%IE 64%, HEPHA. ik, B F AT IR 4RATANE A
BRARE, HEM B%RERIZE 3%, REAREARKENT. REGTER
MBILE &, EBRAFBATMAMS K- FREAER, HIRFFIAE S HREITE
EAE AN, BARRE, 23N ERARFEILFNANE, ETRITERILTN
KEHD LRBKE, REBEERSTLIENKT, Boit—FAMEXT AR R B L
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27 FHRIES

oA [, AT ARAZ B H = 0 20— Rk &k BRIl AL,

B38: EmBETRMAERE T, RENRIUTHEIBRATMAALER

AT WA F R

BRBE L BB AR L CRAR R
2024

sl 036% | 028% | 0.27% 188% 179% 173% 1338% | 1322% | 1393% | 0.05% | 0.04% | 0.03%
sl 030% | 023% | 0.24% 95% 103% 104% 225% 273% 325% || 0.13% | 0.09% | 0.08%
gt | 021% | 0.15% | 0.14% 71% 67% 67% 2017% | 1421% | 1498% | 0.01% 0.01% 0.01%
k@4 0.19% | 0.14% - 90% 97% - 174% 175% - | 0.10% | 0.08% -
wepgsesr [l 0.51% [ 0.45% [ 0.43% 100% 101% 101% 128% 145% 141% [ 0.40% [ 031% [ 031%
aasar | 0.16% | 022% | 0.21% 110% 75% 81% 352% 138% 148% | 0.05% | 0.12% | 0.11%
fawasr D 145% F11.20% B 11.09% 104% 104% 104% 167% 169% 179% £ 10.90% Flo.73% [0.63%
whas 38w Fh39% Fl11% 43% 76% 73% 46% 86% 82% [Fi30% [Ei.23% [F10.99%
st B171% E1.53% E1.71% 79% 88% 91% 93% 104% 105% [ 1l45% Fi.29% F1l47%
dizapar [ 144% F23% F1.23% 52% 56% 58% 63% 69% 71%  [E120% F0.99% F0.99%
A4 [ 0.69% [0.69% [ 0.61% 31% % 39% 44% 44% [ 0.55% [0.58% [ o0.51%
kxssr 10.94% [ 0.74% [ 0.63% 70% 68% 69% 74% 75% 75% [£10.89% Flo.68% [ 0.58%
P47 01.59%  E0.77% 0.00% 96% 43% - 126% 71% 0% [Fi21% [ 0.46% -
#e g4t 011.00%  F10.83% [10.90% 52% 51% 64% 57% 56% 71%  [F10.92% Flo.75% [Fl0.81%
st [98.12% 3.05% [2.58% 46% 48% 41% 50% 51% 44%  [2.87% 2.88% 2.40%
bwasr [03.17% B 2.53% B 2.42% 0 238% B 1.95% B 1.90%
Eisrar Eh38% Fl22% Fl15% 87% 93% 94% 94% 99% 99% [1.29% [Fi1.15% F1.10%
xasr [ 073% [ 061% [ 0.46% 73% 83% 82% 141% 135% 112% [ 0.38% [ 0.38% [ 0.33%
s [ 0.72% [ 044% [ 0.42% 119% 123% 123% 135% 142% 143% [l 0.63% [ 0.39% [ 0.36%
T4t 022% | 0.15% | 0.17% - - - - - - 0.01% 0.00% 0.00%
s I192% E.34% Fl1.07% 100% 100% 100% 3224% | 2668% | 2941% | 0.06% | 0.05% | 0.04%
xivapsr Eh30% Fl1.06% F11.09% 85% 93% 93% 121% 103% 104% [F10.91% [Fl0.96% [ 0.98%
At 1 059% [ 0.49% [ 0.41% - - - - - - 0.00%  0.00%  0.00%
4t [ 0.62% [ 0.59% [ 0.60% 139% 100% 99% 204% 134% 136% [ 0.42% [ 0.44% [l 0.44%
Hrassr R2.84% 2B I2.38% 95% 90% 89% 116% 112% 111% [B232% F1.86% F1.90%
£ pasr [02.90% E2hyw [ 1.90% 102% 103% 103% 127% 133% 134% [B234% E1.87% E1l46%
Feumsr088% [o73% [10.99% 51% 66% 75% 131% 283% 533% [ 034% | 0.17% | 0.14%
wron4esr 2002 E1.85% F1.81% 22% 23% 25% 24% 26% 28% [E1.81% F1e6% E1l62%
womsesr I 0.73% [ 054% [ 0.38% 73% 60% 54% 0.00% 0.01% 0.01%
24847 | 0.02% 0.02% 0.02% - - - - - - 0.00% 0.00% 0.00%
Bt [0 1.83% 2.58% B2.54% 252% 100% 100% 274% 108% 107% [ 1l9% BF239% F237%
Bi447 ] 0.42% [ 037% [ 0.27% - - - - - - 0.00% 0.00% 0.00%
pREF| 0.15% | 0.15% | 0.14% 100% - - 351% - - | 0.04% 0.00% 0.00%
sk A 0.63% [ 0.39% 0.02% 95% 98% - 136% 201% - [ 0.44% | 0.19% 0.00%
Hrwall 047% | 010% | 0.11% 576% - - 687% - - 1 039% | 0.08% | 0.09%
et 01094% [ 0.81% [0.83% 55% 63% 64% 64% 66% 67% [F10.82% Fl0.77% [E10.79%
x4 [110.96%  [F10.90% [ 0.79% - - - - - - 0.00%  0.00%  0.00%
FRARAT| 0.06% | 0.04% | 0.03% - - - - - - 0.00% 0.00% 0.00%
wmass | 024% [ 037% [ 0.29% - - - - - - 0.00% 0.00% 0.00%
447 1 059% [10.78% [ 0.52% 48% 69% 69% 54% 75% 74% 1 0.52% [10.73% [ 0.49%
#aaat [ 0.70% [ o.76% [ 0.89% - - - - - - 0.00% 0.00% 0.00%
s l24% v F11.09% - - - - - - 0.00% 0.00% 0.00%
BA4 | 028% | 023% [ 0.26% 103% 102% 120% 326% 313% 397% | 0.09% | 0.07% | 0.08%
it [E1.39% El120%  Fl1.08% 58% 64% 64% 70% 79% 78% [E1.15% [Fl0.98% [F10.87%
wEA Fh33% Fl1.o7% Flo.96% 111% 119% 119% 177% 179% 175% [F10.83% Flo.72% [ 0.65%
g [ 049% [ 039% | 0.23% 90% 82% 74% 178% 222% 317% || 025% | 0.14% | 0.05%

s [l o63% [l 051% [ 051% 70% 77% 79% 112% 124% 130% || 039% [ 0.32% [ 031%

BB KRR ALTER . BARATMIR. THRIESFFR BT

. AR AAS 5K A AC A FVOCI 89&8 % 52, P EARAT. L FHEATOLIRALBETASHALL, A04
FEAF3 AN BATE Z ML BT LR T 100%, 50 ZEE T L NRARA X 4. 0BT HTAKE. o
BRRFELER, REZNRPABRAAEE AR, #AhTH)

NRAANAEGRATRHER “HH% (PD) Hie E47. HL%E (LGD) R#F
PAL” WLLA4FAE. PD LATR BB RAL AL )RR, #8485 HREHFEFER, e
RFEAEARE G PD REEH, BP REARTH; LGD FANR FAE 5T &
8 XL A ) ——BP4kih 2y, ARATT 8L AL B B 2 WK, IRAT s AR AE
T, MEAFERRMAAHREFTEI;. NP RO LENE, HELHMEEEN P YK
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ORI AER G, A BT P Yk o i AR dkfaid 2 R KATRAK, X—F B
HBBBFHEN LS EF T ZLRT —— —LIRT TR EEE TR
HARIK, Z LT M ERIEREE ARG ZHREE S, EHREE, %
BRIEABA T “hL3g ARk TI2” N, B8 E T ERIZ M A Hat kit &
MAER LGD #95%F &.

B39: NRANMAZEERIFREGEH NG RELS A, 2026H1 24 % (PD) £ 47, WL % (LGD) #&F1#

R EE T
2025 2026H 1

Y Y P ¥ n
2026H1 2025 2026H1 2025 2026H1

ik 2R

H A MF R
5 2 d8 X ) 2025 2026H1

[0.00,0.15) 55.71% 413 40.1 0.07% 0.07% | 3045%  30.26%
[0.15,0.25) [ 9.53% 7.79% 7.28% 53.7 565 | 020% | 020% | 32.85%  33.29%
[0.25,0.50) || 9.22% [ 9.76% 8.47% 8.58% 47.5 491 | 034% | 034% | 3094%  31.10%
[0.50,0.75)
TE4AT|  [0752.50) (B22.13% E21.46% | 21.54% | 20.77% 44.8 446 || 201% | 203% | 2994%  29.89%
[2.50,10.00) 0.00% 0.00%
[10.00,100.00) || 5.57% [ 6.03% 5.82% 6.28% 418 414 [F21.59% B2150% | 2741%  27.33%
100 (&%) | 124% | 1.49% 1.21% 1.38% 44.6 46.6 100.00% ~ 100.00% | 45.11%  46.27%
2t 43.6 432 297% 1 331% | 30.62%  30.61%
[0.00,0.15)
[0.15025 I 515% [ 5.09% 7.60% 772% |(IIETONGET 021% | 021% 25.44%  25.66%
[0.25,0.50) [64.60% |I64.07% || 68.36% | 67.97% 38.5 38.1 043% | 043% | 24.67%  24.62%
[0.50,0.75) [ 17.85% [ 17.49% | 12.44% | 11.99% 58.5 59.1 0.66% 0.66% | 2646%  26.42%
wassr| 10752500 | 5.71% [ 6.17% 5.12% 5.44% 454 45.9 1.60% | 1.60% | 2557%  25.65%
[2.50,10.00) 299% | 3.20% 2.79% 2.97% 437 437 | 569% Tl 574% 25.54%  25.57%
[10.00,100.00) || 2.75% 2.93% 2.78% 2.92% 40.3 406 |[12024% [19.60% | 25.50%  25.56%
100 (i&#9) 0.95% 1.05% 0.92% 1.00% 424 424 100.00%  100.00% | 55.95%  54.11%
2t 40.7 40.5 2.18% | 231% | 25.43%  25.42%
[0.00,0.15) 26.01% [2541% | 23.73% | 23.50% 63.4 61.4 0.12% 0.12%
[0.15025) | 3.26% 3.01% 2.12% 2.14% 88.8 80.1 020% | 020% | 2633%  26.89%
[0.25,0.50) [ 17.60% [E16.69% | 16.53% | 15.38% 61.6 61.6 032% | 032% | 2420%  24.42%
[0.50,0.75) [£20.62% K 20.71% | 2034% | 20.09% 58.6 58.6 0.52% 0.52% | 25.77%  25.87%
RiB4RAT|  [0.752.50) [F24.91% 2633% | 28.39% | 29.49% 50.7 50.8 1.16% 1.15% | 27.55%  27.63%
2.50,10.00) I 471% [ 4.67% 5.93% 5.98% 45.9 444 || a70% 1 471% 29.77%  29.19%
[10.00,100.00) | 1.84% 1.95% 2.12% 2.14% 50.2 52.0 125.70% | 27.12%  27.42%
100 (&) 1.04% 1.22% 0.85% 1.28% 70.9 54.0 100.00%  100.00% | 40.39%  40.92%
it 57.8 56.8 228% | 244% | 25.43%  25.67%
[0.00,0.15)
[0.15,0.25) 030% | 027% 0.30% 0.29% 43.0 393 0.19% | 0.19% (BTSN3
[0.250.50) [66.01% 65.01% | 67.98% | 67.08% 41.8 413 040% | 040% | 2497%  24.93%
[0.50,0.75) [F18.10% [E16.84% | 12.80% | 11.76% 60.8 61.0 0.50% | 050% | 27.89%  28.15%
Raspsr| 10752500 [110.01% [Fl11.41% | 13.18% | 14.48% 32.6 33.6 1.03% | 1.04% | 25.44%  25.57%
[2.50,10.00) 2.59% | 3.20% 2.78% 3.32% 40.1 22 [ls521% [ 517% | 2562%  25.61%
[10.00,100.00) | 2.09% 2.32% 2.11% 2.26% 0.5 438 [139.50% [137.07% | 26.10%  26.06%
100 (i%24) 0.91% 0.87% 0.85% 0.81% 46.1 45.8 U 100.00%  100.00% | 43.41%  42.81%
At 43.0 2.7 233%  2.37% 25.74% | 25.74%
[0.00,0.15) |[I40.08% M42.58% | 38.70% | 41.06% 55.4 55.0 0.10% 0.09% | 3827%  37.78%
[0.15025) [1336% [El454% | 1453% [ 1553% 492 49.7 0.18% | 0.18% 35.40%
[0.25,0.50) [F15.63% [E1540% | 17.96% | 18.21% 46.6 44.9 035% | 035% | 3531%  34.62%
[0.50,0.75) ] 9.18% [ 8.97% 9.59% 8.58% 51.2 554 0.61% 0.62% | 2838%  26.99%
o E447|  [0.752.50)  [Eh521% E12.49% | 12.07% | 10.14% 67.4 65.4 1.14% 1.14% | 3337%  34.13%
[2.50,10.00) || 3.99% [ 3.23% 4.35% 3.47% 49.1 493 || 3.16% U 334% | 33.03%  32.84%
[10.00,100.00) | 2.02% | 2.11% 221% 2.29% 48.7 48.9  |[I3425%) WB424%]| | 30.77%  31.06%
100 (k%) 0.53% 0.69% 0.58% 0.71% 49.6 51.5 100.00% | 100.00% | 51.40%  49.46%
it 53.5 53.1 1.70% 1.83% | 35.55%  35.30%
[0.00,0.15) |38.79% [38.50% | 32.35% | 31.80% 101.1 100.8 0.07% 0.07% | 31.77%  32.16%
[0.15025) [E3152% W31.08% | 34.79% | 34.53% 76.4 74.9 0.18% | 0.18% 33.29%  33.69%
[0.25,0.50) [£110.92% [El11.14% | 11.45% | 11.70% 80.5 79.2 0.37% 037% | 33.85%  34.37%
[0.50,075) | 477% [ 4.64% 5.29% 5.24% 76.0 73.7 0.63% ] 0.63% | 33.54%  33.98%
jawssr| 10752500 [ 8.98% [l 9.29% 9.73% 10.02% 77.8 77.2 130% | 129% | 33.85%  34.48%
[2.50,10.00) [ 3.09% [ 3.25% 3.86% 4.02% 67.6 674 || 420% [ 433% 33.85%  34.56%
[10.00,100.00) | 1.42% | 1.55% 1.95% 2.10% 61.2 614 |I3438%) W3486% | 33.78%  34.45%
100 (i£%5) 0.50% | 0.56% 0.58% 0.59% 73.6 78.5 100.00%  100.00% [ 73.16%  72.95%
2t 84.3 83.3 139% | 1.51% | 33.05%  33.52%

BAERIR: BARAT = IARAT SWERE . THRIERFR T
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5. BATIMEESR: “RABE Fr+FH k4T MW" WA F >

5.1. L THTIHEE: 2020 FvARLF| KATHEK B Z R A

BATHIR RSB E TR A L AT G REF P M RAEL —, & £ 2026 F 9 A #1,
E A KAT PB. PE 1 ¥ 554k (B 2020 £k ) Eimil F 80%A L &in, k. P
B . PA254R4T PE o4k AU 100%; M1 % #MEMAT. WBATARBAITIHL T
Jh F P ARAL, B 4RAT PB 554 20%. XA AR B R AT A, d A 2020
FUARTHRAEIF LIRS, TERABREZOER, ETERRKANETE T "SR E+
B MR G R G E A,

E40: 2020 A%k L T4R4T45/E (PE/PB) ZILH4L

= = : 2 gwd
“la Ean P, A TR ERE A
el (RFIRE, EEHEE) (AR )
KT i ST
E‘TW%]%‘
.yck ] 71 L8
01
80 R ®
— i am
éﬂr = b g
e B b
g A A
8 o LEN
oy
g By goow Fiz
& Gmowe g
# v ] o
B A A
’LD 40
1=
e
= -
S
20
HR
?m S
B PB. PEXR{E PBRA{iL. PE{RiL
0 (Ff R MTRIEGEH—HEA) (B F e E R4 1E)

0 20 80 100

40 &0
mgE (PB) ASESUH (202066 E4)

AR R Wind, FRIEFAARLH (A ZE 2026.09.04)

RA)FERREZ LA R REXE. AR EFARFSL TAT, 10 FHEFKE
RO T HEMIL, RREFZDREDF RS, FTEKAGHKE., BAFTH
TR, B KATRERERE A%AL, H5EMIKARGH EZNLE TR KT,
MATEEMER L. EEER, KIToanblidie. A3, RETHRN
M F T ATk, R TN LA IR T RAPM T “EMRE”.

A, FEIRGAT BT ROETERN T ER. LA A NG 18 23
B3 ERARFG A2 E, ZEGEZFA AR, AR RALHE I,
KK RAAE = )35 BT R, LR T AR
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AT WA F R

12: A B ETHRATHRER LR KT 4%-6% KT, ¥4 PBIEEAE 0.6242 44

) 241 pbts] (%) BB (%) ROE =% (%)

B B B B L I O B 2 L
IR 4RAT 31.00 31.82 4.02 4.00 0.75 0.65 0.73 9.45 8.63
R A ARAT 31.87 32.53 3.42 3.90 1.00 0.76 0.85 10.16 10.14
EIRARAT 30.49 31.16 423 3.68 0.72 0.71 0.80 10.04 9.52
o B 4R AT 31.82 33.25 4.13 3.74 0.70 0.67 0.78 8.94 8.66
Al 4R AT 32.27 32.14 4.78 4.80 0.57 0.49 0.56 8.38 8.09
Bk ARAT 32.67 33.47 435 4.50 0.65 0.57 0.62 8.67 9.60
3L 4R AT 31.02 - 5.38 6.07 0.55 0.43 0.46 9.15 9.58
R ARAT 30.22 - 3.56 4.93 0.57 0.38 0.42 6.76 7.92
P AEARAT 31.75 32.09 5.20 4.60 0.61 0.53 0.66 9.39 9.61
W RAT 35.34 - 4.96 5.10 0.97 0.79 0.92 13.44 13.42
R A ARAT 30.14 29.78 5.46 5.48 0.30 0.24 0.27 4.93 6.05
R ARAT 30.08 28.97 5.88 5.49 0.41 0.34 0.36 7.00 6.56
- AT 28.83 20.02 5.61 5.43 0.50 0.43 0.49 9.15 10.44
B ARAT 25.94 - 6.44 6.47 0.35 0.32 0.31 8.32 522
AR ARAT 30.06 - 5.02 4.82 0.47 0.40 0.45 6.80 8.62
LR ARAT 32.11 - 5.75 5.15 0.75 0.75 0.83 13.14 15.72
b AR AT 35.46 18.40 8.04 6.27 0.42 0.37 0.42 6.11 10.60
AT 31.59 32.05 5.29 5.61 0.61 0.49 0.53 9.69 10.50
TR ARAT 27.99 15.95 436 3.82
R ARAT 31.60 - 4.81 4.87 0.79 0.66 0.77 12.05 14.50
AL 4 AT 26.43 27.00 4.53 427 0.85 0.76 0.87 14.65 17.74
RARARAT 30.04 30.02 5.85 4.94 0.81 0.82 0.90 15.39 14.98
K i 4 AT 22.28 19.45 4.68 4.59 0.56 0.47 0.53 11.24 12.34
T RARAT 30.00 - 4.44 437 0.68 0.61 0.68 9.50 12.03
5 A ARAT 21.84 - 5.20 5.46 0.34 0.29 0.31 7.97 7.20
FRIARAT - - - - 0.38 0.32 0.35 3.16 7.29
TR 4RAT 31.97 - 4.63 436 0.75 0.61 0.78 10.66 12.24
F B HRAT 21.15 - 3.89 3.29 0.66 0.71 0.85 12.68 16.99
& B4 28.48 - 4.44 3.95 0.73 0.70 0.85 12.17 12.00
B4 27.76 - 3.73 3.97 0.75 0.67 0.69 9.05 8.62
290 44T 24.43 - 3.51 3.53 0.43 0.37 0.40 5.36 5.66
0 5484 16.77 - 2.72 2.83 0.48 0.40 0.44 7.74 7.60
wRBAT 30.65 - 4.97 491 0.56 0.52 0.56 9.18 11.90
PRBAT 34.07 34.07 4.70 4.85 0.71 0.56 0.65 9.74 10.76
HRBEAT 23.09 - 3.98 4.40 0.46 0.40 0.44 7.94 10.72
F AT 21.22 - 3.81 4.01 0.79 0.67 0.71 14.05 13.34
FeRAT 29.42 - 430 3.88 0.50 0.44 0.46 6.17 9.08
T AT 23.83 - 4.25 439 0.59 0.48 0.54 10.05 12.02
KRR BAT 27.17 - 4.78 5.06 0.62 0.51 0.56 10.36 9.74
7 FARAT 20.96 21.85 3.76 4.07 0.58 0.44 0.50 10.20 8.93
TRARARAT 20.75 18.29 4.12 4.29 0.55 0.45 0.50 10.84 12.46
LI 4RAT 26.42 31.27 5.14 4.79 0.60 0.51 0.56 10.71 8.64

HAT 31.69 32.39 4.16 4.10 0.67 0.60 0.68 9.27 9.11
BN AT 30.38 27.71 5.28 5.38 0.50 0.40 0.46 8.33 8.60
W AT 27.49 23.81 4.74 445 0.55 0.49 0.57 10.22 11.78
RE AT 25.76 26.37 438 4.47 0.58 0.49 0.56 9.92 10.76
LA RAT 32.21 32.57 471 5.00 0.61 0.54 0.62 9.61 10.47

HAEFIR: Wind, FFRIEFFATAT (iE: |\ SaR=lena/38-5@8 RFHE; 2. REFR=54%/PE_ TTM, 2026 9 A 4 B &
&%=2025 4541 %/PE_TTM; 3. ROE AAek-F 34 F i %, 2026H1 AL w 12)
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B 41: 2026H1 R E 4RATH RS 4 8 32

MRERSBATR TSR A, 2026H] 1RIEFK 4 ECRATIRIE b bk 48.3%,
32 2025Q1 1&.& 42.7%3R A 5.6pct, EHAAHRAH; TILELL 27.8%, ZE 2026Q1
5.5 30.0%A T %, 42455 F 2025Q1 4 27.2%, M FAT4RATAR R 64 SR uk-fe B & 2
Bk, RELSMELASBYHIH. B KTRAE RS, FEATHLSE
FEAKN 2025Q3 49 0.08% K taF £ 0.54%, “REERATAN 2025Q1 49 0.39% 7+ £ 0.86%; -F
ZAFFA RAAAT 585 LI, FEAFRFA THHEAT 150 2%, FEHEEAT 100
ATPE, B BF3HA BIRARAT S.AMCRR. 3GBARAT 6.4 1TPK. SbIl, T, AL AR,
BATIRY BAFGF, B KRk 5 R & EGROFERT “af] + K IFR.

B 42: 2026H1 HRI& & 4RAT T & bR FH KR

600
500
400
300
200
100

0

o —
N

s <
N N
o
ISy

2023H1

w— IR AE (ACHR)

2023Q3

2023
2024Q1
2024H]1
2024Q3

. _ maER AR mARAT ANAEL mA kA mBAER S
HETM (ot fe) S mmtnn haam i
4800 100% r
4600
4400 80%
4200
4000 60%
3800 ,
3600 40%
3400
3200 20%
v__mmﬁﬁwoo 0%
N OT oA T
Q v n Q O O
(o) I e\ I e\ | o A
S O O S O
AN AN A [\l e\

$AEFR IR Wind. FRIEABT AT

HAE KR Wind. FFRAESHFR T

H BB L AT HI BT —2: KA R TR fAAARARR MAEA &R EARATR
8 “REDR HE, ZoRANKAE KB RE T ERAARARE T, AN
F FVOCI P 5T -FapAlH K 3, mER KATEAHEMER, SaEE. TRALL,
5Kk A Fom RRERS. REEY, MAERTZ ALY K, KKK ET &
B A) R T REE R, TR ATHIEA LR E A KT EE E RIBA 17
s, B ASRAT AR IS,

B43: HeXLEELME T ERMAT, 2026H1 BH KATFKR R BATLIEIFHH

447 2022 2023Q1 2023H1 2023Q3 2023  2024Q1 2024H1 2024Q3 2024  2025Q1 2025H1 2025Q3 2025  2026Q1 2026H1 A%
IH4AT| 047% 051% 027% 0.18%  0.16%  0.16% ~
44T 0.15%  0.13%  0.10%  0.10%  0.13%  0.10% 0.09% 0.10% 0.12% 0.12%  0.12% | 0.12% o
& E4RAT | 0.20% 0.14% 0.13% 0.12% 0.12% 0.13%  0.10% 0.12%  0.12%  0.09% | 0.08% | 0.06% | 035% | 0.54% —_ /
URhARAT | 0.78%  0.75%  0.67%  0.68%  0.72%  0.75%  0.73%  0.46% 041%  039% 038% [11.19% [0.75% [ 0.80% | 0.86% —~——_/
BB 5.13%  486% 4.69%  4.62% 4.63% 5.16% 3.17% 2.73% 2.96% 3.39% 337% [ 2094% | 2.76% | 2.80% | 2.52% N\~
HEHAT| 3.01%  3.11%  3.16%  3.03% 3.36% 3.48% 3.92% 3.77% 3.98% 420% 5.23% [445% [419% [ 3.73% | 359% __—"~
stddpsr| 3.50%  3.51%  3.28%  3.34%  3.95%  3.70%  4.03%  3.45%  3.56%  445%  3.64% [3015% [3.02% [3.61% | 3.17% AL
P AEARAT 0.26% | 0.38% 0.69% N\
RAGAT| 2.14%  223%  245%  246%  2.82%  2.50%  2.28%  1.89%  2.02%  1.99%  2.26% [ 1.88% [1.63% | 1.76% | 1.49% Sl
RRAAT| 0.09%  0.09% 0.10% 0.09% 0.10% 0.11% 0.11% 0.10% 0.11% 0.11% 0.11% | 0.09% | 0.08% | 0.08% | 0.07% —"\_
44| 10.65% 10.59%  9.52%  9.31%  9.26%  9.99%  9.39%  8.80% 8.75%  8.77%  8.80% [M820% |17.44% | 7.85% | 7.19% ~—_.
HIHAT| 0.95%  1.03%  1.04%  1.08% 1.26% 1.39% 1.34% 1.22% 137% 139% 131% [11.08% [11.02% | 1.18% | 1.03% _""\A
WEBAT] 0.17%  0.17%  033%  032%  037%  0.62% 0.61% 051% 0.52% 055% 0.59% Jo051% [047% [ 051% | 043% /"
LTAT| 022%  029%  0.33%  040% 0.46% 0.66% 0.67% 037% 0.41% 042%  0.44% | 035% | 0.32% | 034% | 031% 7 ——
BTAAT| 030%  027%  0.24%  024%  026% 031%  035%  029%  0.29%  029% 0.31% | 047% [ 050% | 0.55% | 047% "
Fom4asr| 021%  0.10% 0.29% 0.49% - N
¥ AT 0.04%  0.03% N
FA4AT| 0.03%  0.04% 0.03%  0.04%  0.04%  0.04% 0.04% 0.03% 004% 0.04% 0.04% 0.03% 0.03% 0.03% 0.03% ~ >
R MARAT 0.06%  0.15% | 0.14% | 0.14% | 0.15% | 0.12% /A

BAERIR: Wind, FRIEAFRHT (&=l FE LT T TR ELCTIE)
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2026Q2 K, EHAFELELBABITREEFTEL A BEFFLTEAY LR
A 1.10%, FKILXETHE0.88 ME A, Hextbk A, LaTH ko RMUT/KT
35 FIME(2.91% ) FniE 3 SF394E(2.57% ), 42 2025Q2 49 4.88%. 2024 3k 49 3.98%
AZ 2021Q1 49 5.58%F L F 5 5 B K= %, MM EE, mAITA 133914
HOTHEETHEEE, BT, BAF. RETHHH 63.51C. 44.5 14 17.2
. ARz, EHAFBABATREG I E O ZAREAKT, EARTEE. &
A E%AATRNE R T, /&4 a4 H 7.

E44: 2026Q2 EHAFEEHLLEATER 1.10%, 3K1L-0.88pct, Fbk-3.78pet
Yt —— BF R 3 B ARAT
5%

ettt I

4%
4%
3%
3%
2%
2%
1% t

1% r

0%
N N S B SR S SN SN N N I R e B B e S
QY QYYD I
QY QY QY QY AN AN AN AN D N N N N N QN N N

FEF TP FH T FHF P F S S

N ) N ) N Vv » N v
Wind. FFRiEAHF5 AT
Z13: EHRBESBATH OB 2026Q2 KRR MRBATHMmE
HHEEHERS HETHER S i RERS G RERR S
wir BREE L me TETR 4y | e B
&) (%)

BRERAT 188 FHAAT 571361 | FERAT 6245 TRAAIT  2.92
T ARAT 143 BH4BAT 438577 | HBBRAT 4300 F & AT 2.47
IHRAT 101 ILIHARAT 240814 | b EIARAT 3686 mMARBAT 242
L HARAT 96 IRAAT 158189 | dIwARST 3465 FHHPIT  2.05
BIRRAT 60 AT 131758 | eRAEARAT 1527 FRBAT 1.86
S AT 59 BARTAT 130440 | FRARAT 946 I AT 1.53
WRET 56 HARAAT 102728 | SEEARAT 473 K RAT 1.52
B4R AT 51 R ARAT 95852 A RBAT 441 AN AR AT 1.26
R AL ARAT 50 F & BAT 87640 o RAT 367 IHBRAT .22
AL ARAT 49 ¥ B 4RAT 71076 R AAT 225 HARARAT 1.1

$IERR: Wind. FFRIEAFR P

b AR IE TS @ 0915 BB ik 42 5 9 36 / 43



27 FHRIES

AT WA F R

B45: L@ FE Q2 mL4RATHR

2026Q2 db&) FAAEATRIH S EZNZEE T ORAE, 33 REITFR S K

FRTALIRIRIT, b T 26 R REAAE G R F AT, THRABRATRERZIE
FoktgArey, FEEF 215 120, HERTAEASE 120.7 100 SRERATHES =,

& B WA A L) K ha iRt £ 12.0%.

P ARATIRIEHE 10.8 /27T, & B dIRE &L

)32 51 157bp £ 8.6%, ZIRMATF/E—K Kt e N IR, RAMBATIEH 6.3 10T,
& B s R AR L) 4R T 137bp £ 9.2%.
¥ EARAT (+5.1 1270, & B ®REE+89bp ) Feiit RAAT (+1.8 12T, & A ®RER
W H A BAAT P E— I ARey, & N A R ATH I A

+162bp £ 8.5% ) 7~ RIGH,
BRAA, RO TEImCTH QFUAEE REAAT KT AT+E K
T HRARAT, P RARAT . RABATH RSN A G ARAT IR 89 = RAZ S AT 49

(og AN
R 3,

% .

AT

229

Eﬁ%&ﬁ%i%,?ﬁﬁﬁ%%%%

HER IR AT B KR IR

AT,

Ik,

%h&i‘ (Z &) HETMH (fe) 5 EABIH (%) & B b ABRIH (%)

THARAT | 151308 I150090 -1217 116 106 9.5 0.56 0.55 0.56 0.56 4.85 -81 39
K447 | 120939 FIT15095  -5845 81 70 -11.2 0.37 U 0.36 -1 0.38 0.36 18 423 [F4.02 20.4
17447 | 119790 109737 | -10052 | 471 390 580 531 49 5.81 532 | 487 | 1131 94.9
b E447 | 76912 87844 | 10933 45 50 5.1 036 [ 041 5 0.36 0.42 5.2 6.29 b 89.5
zam4esr | 89371 76818 | -12553 63 49 -13.2 3.42 2o 48 3.43 2.95 482 | 3.89 -54.7
524047 | 57077 73688 | 16611 63 74 10.8 294 379 85 2.94 3.80 85.6 | 6.99 157.3
#i%4AT | 68633 62858 5774 66 61 5.7 7.15  [6.55 -60 7.15 6.55 -60.2 | 10.34 -87.0
k44T | 65899 62302 -3597 21 18 3.1 142 [l134 8 1.42 1.34 7.7 4.18 Ij% 22.9
RA44T | 66382 60993  -5389 25 20 5.5 1.87 17 -16 1.87 1.72 152 | 273 251 222
sapsr | 67283 57485 | -9798 73 62 -11.5 366 313 53 3.67 3.13 534 | 452 -50.9
e 447 | 53398 49276 -4122 100 82 -18.9 252 232 20 2.52 2.33 -19.5 | 3.53 273
H&4RAT | 45841 48842 3001 47 0 4.6 137 [l1.46 9 1.38 1.47 9.0 3.82 25.0
AR 7T | 36125 44604 8479 25 27 1.8 408 [5.04 96 4.09 5.05 959 | 6.88 161.5
g 4a7 | 59222 [dzost PEIGADN 43 27 165 | 3.84 273 3.85 273 11.62
Fk4qt | 32579 40664 8085 99 121 21.5 493 [eis 122 4.94 6.16 122.5 | 9.40 262.8
bRfg4RAT | 43512 37309 6203 22 18 3.9 059 [ 051 -8 0.60 0.51 8.6 422 238 -183.4
Jwpsr | 48210 [34675 | -13534 27 17 9.6 228 [lie4 -64 2.28 1.64 64.0 | 330 [2.37 92.5
bikspat | 43375 33587 | 9789 43 29 -13.8 3.05 236 -69 3.05 2.36 68.9 | 474 [PE3.67  -106.9
diz4847 | 22981 26999 4018 19 19 0.4 056 [ 0.66 10 0.56 0.66 9.9 468 [W5ho 81.8
Frrgasr | 20402 [R5920 3482 9 7 2.0 136 [l 1.20 -16 1.36 1.20 -162 | 205 P 178 26.9
BARAT | 25359 [122170 -3189 29 22 7.0 205 Fl79 26 2.05 1.79 258 | 479 W4.19 -60.0
AArAT | 17054 [120041 2986 29 35 6.3 402 a7 70 4.02 473 70.5 7.83 137.2
AoN4RAT | 19129 [18038  -1091 32 26 6.0 263 248 -15 2.64 2.49 2151 | 389 [E3.67 222
PREAT| 16105 [ 11891 4215 15 9 5.8 171 Fl1.26 -45 1.72 1.27 450 | 289 H2.14 -75.7
¥ iv4p47 | 11093 [ 10505 -587 11 9 -1.5 275 el -14 2.76 2,61 146 | 472 W47 25.0
st | 7202 | 7861 660 5 5 0.6 217 215 2 2.17 2.15 -1.7 239 237 -1.8
wok4Ar | 7797 | 7058 -739 4 3 1.1 3.86 37 -69 3.86 3.18 684 | 447 [PE3.68 79.1
R4 | 7359 | 6941 -417 2 2 03 132 [l1.24 -8 1.35 1.28 7.7 1.78 P 1.68 -10.1
Fom4esr| 9069 | 6711 2357 8 5 2.9 2.02 150 52 2.06 1.53 536 | 245 [H1.83 -62.4
Fpasgsr | 8174 | 6381 -1793 5 3 -1.5 223 .74 -49 2.24 1.75 490 | 282 H214 -68.8
SLI4RAT | 7974 | 5817 2156 4 2 1.5 323 F 214 NGO 324 2.15 344 [H228  -116.0
JE 114847 | 5338 | 4540 -798 4 3 -1.0 202 Flh2 30 2.03 1.72 303 | 452 384 67.5
F 4T | 3774 | 2827 947 2 1 0.5 1.06 [ 0.80 26 1.21 0.80 41.0 | 207 F1.55 -52.0
FIE KRR Wind. TFRIESFR BT
2026Q2 4R4THRE ETF KM@R#H, AHRAKICBERE R IR, BE4ERER-F
T, —ZETYRMBA I Al EH . FHR, @55 EFAHRKRE R

PAREK, WA ETF E4KEE, 2026Q2 T+ KELKF

ERL. 5.

T KAAEMAAT AN

A EEEE S,
R P ERAL TR KM@K T LR BT, R mE

_w- =3
Il/‘

/ﬁfda & dbgr 44,

TR, TR,
kB aNHT . IRAAF AR BB,

FHI ARG A RK, 7| L 44T ETF A% 3 ETF 6945 3)
S ﬂké&éfﬁ?ﬁ%@é{csﬁ?ﬁk V113 R, Rt K2 % ETF &3
, ETF 9 4 %k

W4 5b A IE XU & 6945 AR TE AR A B
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H

R = F FARATRR I T 5 0 E 2T el /AR E &

BBE%, BMAHRKMRELGAGFE O TRHKF, RBATHRELZ N
ETF KB eHebliE2mn skds, AR EMMILGE. MA TR %
Ho. TIHRAALT BT, BBATHR GG IRE AT B/ E I X E,
Foh ARG AR E R Y = RARATRK, ETF He A 28k A-FE1EA,
SARAT IR AT £ 3.

B 46: 2026H1 & A X LFHCR/TERTHZE 2.81%

\

AT WA F R

o/ , 0
2.50% 10.99% 12.00%
A
7\ - 10.00%
2.00% r /8.69‘%)
\
- 8.00%
1.50% r
- 6.00%
1.00% r
- 4.00%
V2.81%
o/ L
0.50% - 2.00%
0.00% L L L L L L L L Mﬁ 0.00%

\ %) YN N D Yo} SN DO NN “ S
PGP GG R G P O (S
NSNS G EEN SN » D »

A AT WBAT R4
AT (A 4h) - = = FW4RAT ()

B R F: Wind. FFIRIESFFRFT

52 KARRNKPELH AL A FITEH

BATH LA ERAARNKFEIARL. ST REBBAT S ERBA)E G A
K—RRREALTAR, BHC—BAFARAARAEIEREZRAGZ T ZBA TR, F)iE
FRARTARETABREABEFARE AR, SO EEARSA; R, F
BATHN RN RAAME . FAAREEEZ G TRERE, BAFAAALH . A RFE
ARG R oL, WG AFVR AL T, §EEN ZA 3 H@ 4R G oabk
RIPR AR IR RALT ARG, Bk, TARALEW Z B EAR LkZ T HAT
ECARRAR” 5§ “@BBE” ZRGRETE, AW HLTHEESRARS
8% CI8AF. BATRA, BAATE R AL Z BRI LS.

b AR IE TS @ 0915 BB ik 42 5 9 38 / 43



AT AR R %
2026Q2857
5 _ Z7T) BL—REXF
748 RiTRE fkd
RA# LIHAi 570706 1321%  9.50% 3.71 1857% | 12.50% 607
g OAT PEAS 401864 12.04%  9.00% 3.04 1831%  1200% | 631
EAH AR 473282 | 1424% | 9.00% 524 | 19.42% | 1200% | 742
EAf KRBT 510589 1080%  9.00% 18 1750% | 12.00% 55
pog OFF TARE 162602 125%  8.50% 2.75 16.00%  11.50% | 45
marir s 137853 || 1401% | 8.25% 5.82 1833% | 11.25% | 7.08
Wi SLAA 114609 9.43% 8.00% 143 1421%  11.00% | 3.21
gog LI PR 103838 9.37% 8.00% 1.37 1281%  11.00% | 1.81
BArit AT 104054 9.05% 8.00% 1.05 1243%  11.00% | 143
BAH WA 198160 10.04%  8.00% 2.04 1419%  11.00% | 3.19
WAt RAMRS 77945 9.42% 7.75% 167 13.36%  10.75% | 2.61
B RKAGF 72512 9.67% 7.75% 1.92 1335%  10.75% 26
fdrir  REMmA 60288 9.32% 7.75% 157 1314%  10.75% | 239
BT REAA 49853 8.84% 7.75% 1.09 1236% = 10.75% | 1.61
BEH  THRAS 30482 9.53% 7.75% 178 1464%  10.75% | 3.89
BEA AR 56111 8.67% 7.75% 0.92 1240%  10.75% 165
BEAT ARRA 47430 8.91% 7.75% 116 1410%  10.75% | 335
WA mRAS 32373 9.37% 7.75% 162 1302%  10.75% | 227
Wi RBA 37350 9.10% 7.75% 135 13.95%  10.75% 3.2
BT HWRiT 36958 | 881% | 775% | 062 [ L4185% | 10.75% | 08
WAH SRS 34188 1068%  7.75% 293 13.76%  10.75% | 3.01
BAA AuHae 24681 9.52% 7.50% 2.02 13.99%  10.50% | 349
KU RRES 17882 12.33%  7.50% | 4.83 1407%  1050% | 357
RFE PREE 16478 13.65% | 7.50% 6.15 1592%  10.50% | 542
WA ORARE 14971 8.97% 7.50% 147 13.77%  1050% | 3.27
BAH KRS 13409 1025%  7.50% 2.75 13.73%  10.50% | 3.23
BEH  EARF 11089 8.56% 7.50% 1.06 1238%  1050% | 1.88
RER  KRas 7731 1287%  7.50% 537 1507%  10.50% | 457
WA AMmi 7907 |820% | 750% | 07 [4182% " 1050% | o082
BAH FhAS 8484 8.68% 7.50% 1.18 1193%  1050% | 143
BAH  AMBA 8757 9.16% 7.50% 1,66 13.75%  10.50% | 325
e BET  FERS 8700 11.27% 7.50% 3.77 14.84% 10.50% 4.34
RAAT FABR 5060 1030%  7.50% 28 1328%  1050% | 278
BAH  LMAF 5331 8.75% 7.50% 1.25 1228% | 1050% | 178
WEH  ®ERS 5508 9.28% 7.50% 178 1357%  10.50% | 3.07
BAA EMRA 4837 | 886% | 7.50% | 0.86 1271%  1050% | 2.21
R EREBE 4248 1140%  7.50% 3.9 1268%  10.50% | 218
REH  REBRE 2972 1055%  7.50% 3.05 1258%  10.50% | 208
KW ABRE 3007 11.89%  7.50% | 439 1357%  10.50% | 3.07
REAF KRR 2871 1063%  7.50% 3.13 1179% | 1050% | 1.29
R FREH 2404 1086%  7.50% 3.36 1261%  1050% | 211
RWH  LMAS 2289 13.09%  7.50% 5.59 1422%  1050% | 3.72
R mEas 2556 12.58%  7.50% 5.08 13.78%  10.50% | 3.8

AR R: Wind, FRIESFIR T (iR LH4RAT 2025 it G-SIBs # =40, F2027 4% 1 A
EH 2.00%4 M AZR)

53. &RTHEARS, FRARRFPBBTHOERSE

BERARFLE RN RWREFZRABGHEFTT, B#AT5EEHEKE, £8T
BB ABAEG TR ZRHA, WAXH SR BN ERY HBEITHE
BREUE . REVBATEIR P FobX 5. SoAbik st AME A AR T 580 b ah4e
NEF, HFHABHMARTRAE YR E ML,

E GBI @ A5 BB A A R 39 /43



27 FiRIEH

%14: 2026H1 LHF4RAT-FH B ERIKBEFEH 2.51%, R HERH 2.22% (540)
WE&E LA RHEBRFNEE FEFHEFBORFN B E
)

IR 3.12% 2.81% 270% 248% 131% 5.17%  1.61%  3.03% | 2.65% = 4.97%  1.66% = 4.30%
RIBAT 3.09%  2.89%  2.79% 2.57%  0.18%  135%  0.66%  1.38% | 1.06%  0.58%  0.09%  4.26%
FEMT  3.18% 2.94% | 2.86% 2.68% 1.44%  5.96%  1.13%  2.89% | 1.17%  6.86%  0.63% | 8.84%
BRREARAT  3.06%  2.82%  2.71%  2.44%  0.93%  4.96%  0.90%  1.29% | 1.47%  5.66%  0.95%  2.06%
BB 327%  3.10% | 3.02% 2.85%  0.84% 3.75%  0.96%  2.02% | 1.22%  4.05%  1.10%  2.95%
BT 3.08% 2.89%  2.82% 2.66% 1.50% 491% 1.80% 2.41% | 2.57%  3.40%  051%  3.79%
SEAAT 328%  3.05% | 307% 2.85%  1.68%  6.53%  127%  235% | 2.02%  735% = 2.17%  2.71%
BEBST  331%  3.14%  2.92% 2.65% 1.96% 5.94%  1.06% 3.64% | 1.75%  6.12%  1.78%  2.42%
FATHAT 2.88%  2.62%  2.56% 234%  097% 4.56%  1.11%  2.09% | 1.57%  4.48%  1.14%  2.12%
RASIT 293% 276% 270% 247% 1.17%  430%  0.18%  1.80% | 0.79%  5.16%  1.07%  537%
KB 3.14%  290% 2.80% 2.63% 1.70% 5.11%  1.09%  1.43% | 291%  425%  0.12%  2.88%
FRBAT 3.04%  285% | 2.82% 2.68% 1.60% 5.03%  134%  1.93% | 2.17%  4.53%  097%  2.26%
#EBIT 3.11% 2.88% 2.85% 2.62% 1.73% 4.88%  123%  1.81% | 3.83%  4.80%  046%  3.61%
FHBST  3.00% 287%  281% 276% 090% 4.69%  1.09%  132% | 242%  4.19%  0.54%  2.72%
LEBIT  3.09% 274%  2.59%  239%  1.33%  4.69%  0.96%  1.66% | 1.54%  474%  0.60%  2.49%
EHBIF 297%  275%  2.69% 236%  125% 438%  1.53%  477% | 237%  330%  0.65%  2.96%
SHBIT 3.14%  278% 271%  2.53%  1.54%  532%  117%  1.74% | 236%  523%  1.07%  2.26%
FTEREIT  3.15% 278% 2.67% 241%  129%  6.13%  1.43%  3.42% | 130%  5.86%  125%  2.85%
BEBIT 3.15%  275% 2.65% 241%  099% 447%  1.14%  1.40% | 2.60%  528%  0.52%  2.38%
FMBT  330%  2.97% | 281% 2.52%  1.86%  6.64%  2.04%  233% | 3.06%  520%  0.75%  2.57%
KIBAF 3.11%  276% 2.61%  2.16%  1.13% 3.87% 1.71%  2.61% | 1.97%  3.12%  0.70%  2.53%
BAVRIT  336% 2.96%  2.79% 2.43%  0.86% 339%  098%  1.81% | 1.79%  3.78%  1.00%  0.51%
EERBIT  361%  3.02% | 2.88% 2.56% 125% 331%  1.41%  1.75% | 1.48%  2.64%  0.09%  1.97%
FFRBIT  3.09% 2.61% 2.54% 2.34%  126% 438%  1.18%  1.86% | 2.77%  3.22%  0.12%  2.39%
FMBAT  3.11%  2.84%  2.69% 2.28%  1.50% 7.61%  124%  2.98% | 1.86%  6.88%  026%  2.81%
FHBT 3.14%  286% 275% 2.50%  0.92% 3.94%  1.45%  2.57% | 145%  3.94%  120%  2.51%
FHMBAT  3.12%  2.64%  2.54%  223%  1.34%  4.65%  0.80%  226% | 2.46%  455%  0.14%  2.05%
FRHAT  288% 2.62% 2.55%  235%  1.03%  4.94%  134%  1.28% | 1.66%  3.85%  -0.09%  2.03%
ZAAF 3.50%  3.10% | 3.01% 2.62%  1.42%  2.46%  1.70%  2.47% | 2.52%  1.42%  0.86%  2.29%
BRBAT 3.18%  290% | 2.87% 2.67%  0.74%  7.57%  0.66% 3.81% | 2.17%  8.10% | -0.59%  2.72%
BT84 288%  2.64%  257%  238%  1.55%  439%  1.02%  0.90% | 2.50%  321%  077%  2.68%
AR 3.08% 286% 273% 2.52% 1.73% 577%  133%  1.96% | 137%  5.06% = 0.01%  2.64%
PREA 3.00%  281% 272% 247% 1.81% 6.04%  1.56% 2.01% | 3.87%  6.60%  2.08%  2.73%
FRHA 316%  289% 275% 259% 1.03% 6.56% | 0.02% 1.03% | 2.84%  824% |NSDM0S00N 2.69%
EWRBAT 325%  278%  2.70%  2.45%  4.80% 16.99% 1.78% | 6.40% | 6.04%  14.94%  098%  1.95%
BEBIT  259%  236% 217% 198%  1.17% -070% 0.90%  2.68% | 427%  -2.75% |[POG00N  4.99%
RBBIT  2.69% 240% 2.23%  195%  2.15% 691%  143%  2.64% | 2.80%  645%  120%  3.01%
WEBIF  207% 1.93% | 1.86%  1.74%  5.54% 1920% 3.67% = 5.08% | 4.60%  20.56%  4.87%  5.78%
LA 273%  2.00%  2.06% 1.90%  095% 3.54%  0.56% 1.72% | 133%  373%  033%  2.10%
FORARIT  287%  2.59%  2.51%  2.16%  3.57% 1191% 1.17%  1.96% | 530%  11.87% | -0.54%  3.14%
BERIT  268% 2.65% 2.62% 245%  220% 627%  1.69%  1.85% | 3.66%  526%  0.90%  3.10%
EAF  3.10% 283% 276% 251% 097% 437%  1.08%  2.10% | 1.60%  457%  093%  4.39%
BT 3.10%  2.89% | 2.83% 2.60%  1.53%  528%  1.19%  227% | 2.16%  5.14%  1.14%  2.91%
WA 3.02%  2.80% 271%  243%  129%  4.94%  1.28%  233% | 2.14%  4.68%  0.74%  2.45%
REF 293%  270% 259% 236% 1.96% 7.13%  1.18%  2.12% | 2.76%  721%  0.41%  2.78%
BT 310%  2.84%  276% 251%  130%  495%  1.17%  222% | 1.99%  4.90%  0.96%  331%
IR B Wind. FIRIEAFFT T
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27 FiRIEH

54. FHKAMH T HRATHRBREH

R HIRID . KRG HE T T, AT R IRE AR 0 A 4hit R
AT REGRE QUSRI Fo “FFmaMm” AXASHE. T
I A MR T T AT EARF| R I T 49 & 2l R AL 7, 7% 3% 69 M A
RETRATRT EERE R BB RFSRIEK.

F—, RARE AGBRARERAA . BSFRRENLERRLT. EAKIER
. S BRI RZ A G KALH T, K T2 R SR BA R B RE R P kel XAT,
H R R RS L —F O R, REA T, BEBATIRICANL M E & 4k
HA G AR P s, REABAETMIE, AUM BEK, M9 30 A3 R
WIES . ERAITE ORI ) LR AMK PR E, AT A
BRI L & F ke Kk E ),

Fo, MARRFTAES. BREMNMRBORARET. RELTLETER
155, BRI MURARE, KZA. RZAFERFEFHENETE R THE
MRe A AR T 2B P KF. ITHRATIRIER Z A R Y, TR K
K. ZMEA®R, KR EFEMA; WMNBRATRATIL T, KEFasxfnlk 53
BrE R, FRFERFAMAML; RAGBATEA B RBAK, ARETIFxT NG
K E S Y, BAPGRAAR k. IXBATEMRRGZ T AL, AL
ERERIERZAGH =T RIS

F=, PRPBEFLBAT. FRMMTESILGFTE LSS ELEEG

ZgRB, EFRBFEMALT T UREHN, Te LSt TakER TRy, £
RARFEZ NI FE IR TR h R 2 B b,

AT WA F R

&15: ZHRIF—I

I RPRRARHE (%) | BREAAEALAER (%) | EPS (4, )
ROE(%)

2026-09-04
600036.SH 43 E4RAT 0.92 0.88 13.44 0.01 3.49 4.42 1.21 2.69 3.99 5.95 6.04 6.28 AR
601998.SH ¥ {54RA4T 0.66 0.63 9.39 -0.55 2.18 2.81 2.98 3.59 4.70 1.27 1.31 1.38 EAN
600919.SH T H4RAT 0.83 0.82 13.14 8.82 17.97 9.78 8.35 6.20 10.15 1.88 2.00 2.20 E
600926.SH AL 4RAT 0.87 0.86 14.65 1.09 8.38 7.85 12.05 9.42 10.94 2.63 2.87 3.18 E
601838.SH  mRAMRAT 0.90 0.83 15.39 2.70 9.28 6.82 3.31 5.00 6.40 3.13 3.29 3.50 APER

HIEFRIR: Wind, FFRIEARR (i2: 1. FIPFEAFHE R Wind —E L, CRAB AR R T RIEAFRET, 2. LEAA
TR BAEE 2B 69 A B 39 4 2026-09-04. )

6. AR

EIMZFIERTAT. MERFEES B G, RRESFAS IR ENIETHF T
BRI, BJ68H A B RBINE, N ZF4FRAA K.

WA BFEH}® ., £ BT T B LBAT RS RIS I AR, AR RKISF547 0485 4,
BABATE T BAT AT R R, M Bk b gs 230,

T AR KWK, 4R4T FVTPL K P TAAE St AN B B A, £ FRET A E k)
K, SATAAT SRR A @Y,
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4 % 7 9

GERHARZL T HE L HERPE). GEAZEIMBTHELHEE LT GRAT)) CEXEHK, R LL
AE, FRIEAIEZ AR KL R AR (FRFE ), BB 1T 3P & i o) FHR E3E A 6938 T8 K AR
A E LK EBRIEARZ A AC3. C4. CSHLBILKH, ZEFEF LELEBRNEAKRTEHAHC3. C4. C5
BEBTA, HBOH Ak, MR, B R AFFIR P 9 IETAE 8

B 2 PR T35 P AR AR B, BA MM RAME, Mg iw! BB T2 5 b,

AT WA F R

247 )T /5 B

AFFRARE G F L AR BA F BIEA LA T 4 AL T B HAL ToAs- A S 49 & WAL AL ), L S IR b &
JE, MR B EARRE, AT A BAULE T, RIRE AU E AR R B T E L AR RIS, BT A
WA T EBRIR, RRMRETHRFEOMER BN T RARE. KRS R G A8 7 5 BAER A LB RiE, &
18 25 R TARAEPT 3 BAE AL B EIZMAE R S . AIREFE L AR ARIERAVIRBIGIEAT—H g 5, 15, R4
5 AL b BRI T ILRIEA BRI A .

BRELF A BHA

A HLEA

A (Buy) it Aaxt ik F W % &I 20%0A 1
SEEIPLE ¥+ (outperform ) FRi+ AT 3% F W 3 £ I 5% ~ 20%;

%1 (Neutral ) Tt AR T ) £ IAE - 5% ~ + 5% K 3,

BHF (underperform) | FRHAAxT 38T F 35 £ 5% A F.

Z4F (overweight ) T AT A AR AR AR T 3 £

APt (Neutral) AT S Bk 35 A ILEAS

&% (underperform ) | FRit47 k55 F #ARH 35 K I,

FiE: PBATEAARE BB H) 6~12 AN A A, GRS T g R IR A TRER G AL, P A BULERRECY P
K 300 F84% (AL ATREFEHA ALIE 50 F540). BBIACERBO BAII. I ZHBAREREH Z R (43
PAEIEATEY ) R MM T 540 (AT 45 ib 4749 ). R IRACEFS HOH 475 500 AT IA 4204540, RAVERR
BEIR, TREIEAFRAM R RE) 6937 BAARGEBAFBATAE, RAVRA ) RABMIFBIR AR, RTRF eyt b T E
B BRH FEARA FHIEF R ZIORTAAGEZIRFIL, il BaTe9F e S MABR T 25 SR £, &
KA EEERE, AR T ENILES1Z 8, REAYUR R FRRIER L4530,

b AR IE TS @ 0915 BB ik 42 5 9 42 / 43
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EREE Y

FRAES MDA PR 8] 22 F EE B AR T AERZENM, ©REESLF LW LS H 45,

KA AR AR AN G GATF AR RAE7) 857 A, AA3 RA BRI AIRE AL A
FP . AR RRZETFRERE P 0, BT R LAEHA, REFRIESE P T HAH SLA.

KA 2T ANE AT EG CATFAZ G, (2RNE) TARIEIZ 55 0 AR T M, RIS TR T4, T
B BB RIS TP A AH L, HAE A AN th 1 5 T 55 Mol T B 3 S A it
o ARIREFTEA FAE. B ILAIERR B A &) T & A ARIRE 4 B 69087, RIRE P48 6918 A RAX FTAT 69 6945
IAERALTOMNT ek 3h, A2 LG AT AR A K B BRI TAT. ERFIM M, A3 TLE 5 ARSI
BAA BRI R —BGRE. P H L H BB ANE) T RA LT R# 0 RREENM G A B AR, REMA
A AMREF AR AE— B, ARE TR T RIS TRAEENFNE P, THRE P AAEBIE. K
M) K ARAIRE T H BB R K P TR B AT, MR E &, AN IR P B2 EARE LTS
LSRR T RO SRR, P (BA L) B BRI, BAERTHAT, At b 0915 LT Rk o
IS A BIHEAT AL R AW, AETHILT A8 RAAETA B AJRE P 69T 1 %557 5| B ET 47
RREFTTAE. BARE G BMAA AN N E P, BAERT AR Bl TR S AIRE 2 RAATREAE T
B SITR R H L O AR BRI R IO AR TR, AT K495 FAE AL TR R o J2iE A
HFHA B 0K SRR R

FFRAES A FAEAHF G FE LT TARAL . HARFIA AIRE T B EARBATIELRA R S, 8 AL RGN 3) J2 4t
REPARM QIR TARATL S E NGRS R LS . FFRIEAT S ARE T AN G L FELSXFZ, AL
FTEARAEFFLSG XL EiRRP,

ARG Y REA NI AN E) FTA . AN E) 3 AIRERG — A A, REANE) BB B, KIRE GBI 93 R 17
PAEAT 7 X AEATATRS K GG H N . AP 8 4 5, BB R AT A, BOMMEATIZA0 AN 5] BRAR 4G 27
KA . PR AR P AR 6T AT IRAATIDBATITH H AN E) AT, IREAFILAATIL,

AFRBFRS

T RAESBR ST

L I

Wohb: LETOH AR HLKETT R L 15 ik BRI TAEE XA WHK20305 FAELZT 15
3 A 455

B4 200120 BR%: 518000

BRA8: research@kysec.cn WEAR: research@kysec.cn

Jbxw kS

Woib: LT ERE G A REFIST LT REC2AEIE Mk HZT HAT R4 L4 5T L IBESE
U4 100044 BR%: 710065

BRA8: research@kysec.cn WEAR: research@kysec.cn
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