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® 2026H1 Bl 2 K X B K X R ER T L-6.5%, FRAKKEREFEL
BRI BEAE, 2026H1, P EAFRA AT F S 0k B LN 47072.7
1L, Bt Rl He+10%; #1551 2880.9 12T, & R b+67.8%; Bl Z# = #H K7
AR R 1t Bl Fe-6.5%, ] Fh-5.4pcts. #, Z 2026 F 06 A 30 B, LiEZE 4500 T 4094.4
B, BARA (2026 4 01 A 01 B ) &9 3968.8 & Lk 3.16%:; 7 %K 300 4544k 4979.4
B, B L3R 7.55%; HeRAL TAT LA HAR 4766 &, A LK 9%; BibE
AT L 45 43R 2321.6 &, BT # 10.25%; CCPI (F B I = Shdé 3540
R 4511 &, A4 Lk 14.78%. #A18] (2026 5F 01 A 01 H-2026 5 06 A 30 H)
R AT Ak A5 F ¥ 5P R 300 #5350 1.45%, B ik B AT L A5 H s P K 300 45
$17.8%0 AT LT A% PE H 3224, I L94 76.94%, T4 % PB A
24 4% B L% 51.47%; &b AT LT B E PE A 17.45 42 5 L5012 48.63%:;
TAEPB A 124, H L5z 416% (2010 F1A%K),

® KA T: HI i, AMMRTR, AARNBEFLE

ZEHI: 2026H1, Hakfl TAT Ik FERSEIM 12T, FlHb+13.8%; R

2 £k A E 1061 16785 BY6:2026Q2, 52 A 4k 7410.9 127, Bl Fb+16.7%-
REE+15.5%; FIFAFF0E 618.3 1271, FlH+54.2%. FH+39.7%.

BARE A . 2026H1, Habtl T4 45E 2415 19.1%, FH+1.94pcts; 134844
£ 77%, RH+122pcts. 2026Q2, 4K A% 202%, FlH+298pcts. b
+2.38pcts; VFEF A E 8.3%, BH+2.03pets. FREL+1.45pcts.

FARFH: 2026H1, HAmft TAT R FAM L H 10048 12T, FlH-7.7%. HRE
2026 5 6 A 30 B, A£FEIAZ30711CL, RF-10.5%; B2 F~ 16024.3 121,
Bl Pb+8.1%. FLAIR: 2026H1, RAahiL T k28 HIALeR 45 1080.1 121,
B tb+2.5%

® L e (BRAAMW): HI BAALE., A5, ZA8H) KBRA
BZFWHN: 2026H1, L T FEIBIL 92464 1L, FIH+4.9%; FI)2
4 A 12153 127, FlHE+50.5%0 2026Q2, 5= ILE IK 4932.9 1274, R H+12%.
F+14.4%; FIFEFAE 669.4 10T, FlH+79.8%. 3 H+22.6%.

BRI S . 2026H1, &b BT L4 E £ 4% 24.8%, FH+3.62pcts; 13444
% 13.1%, Bl+3.98pctse 2026Q2, #4E £ A1F 24.9%, Flrb+4.38pcts. L
+0.2pcts; VFEF A E 13.6%, Bl+5.12pctsy FREE+0.91pcts.

FAFF X 2026H1, B BT LT A Lk 049 12T, FH-22%. #&E 2026
F6 430 8, £EIA 20435107, BlH-7%; B 2 7 & 8385.9 127, Bl He+5.2%.
A F: 2026H1, &b AT L2 EHINERSE 1881.7 127, BlH431.7%.

o M [&T: i K&k sh; Tard KEik;, BEMNEFTIT; £Rg !,
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1. kBN HI Al TA7 b 483050 50F K 300 4534 1.45%, & a7 bag 83t P K 300 4540 17.8%..ccvoveven. 3
2. EAT: Q2 BMAAIEAR . TR, BAIEE A BB oo 6
2.1, MREN: HI BEAANEZRE, 2026Q2 HTE . FREEBIIE oo 6
22, TS Q2 AAA, FEIRF M ANIDIZIRATIE oo 7
3. BB Q2 BHARANIAB] . FRELIE R T A .ottt ettt ettt nens 10
3.0, #EEI: HI BAk. AUERILEAE, ZBAIBE 3T et 10
32, FATESAH: Q2 BT AR IE . BAIBUE e 12
FENERIE: Q2 ZHALTAKRZA. AUERIELIER ettt 14
BEAYTII AL T IE T oottt e ettt ettt n ettt s et ettt st s et nn et en e 15
U BTN ettt ettt ettt ettt ettt ettt ettt ettt ettt et et eat et et eat et et et et et e ne et e et et et ene et et eae et et ene et er et et eteneereneaes 17
B&B xR

B 1: 2026H1 H bt T4k 36 836 507 K 300 4648 1.45%, &b GALAT L 45 S35 7 0K 300 254 17.8% e 3
Bl 2: 2026 L3 COPLAEHL E K 14.78% coovoeeeeeeeoeeeeeeeeeee et s e e s saeenaseeseeseaeseneen 3
B3: ARE2020F6H30H8, At T/ PE X 3224, I LH5ME 76.94% (2010 FVAK) e 3
Bd4: AZE20265F6H30H8, Aab T/TLPB A 2445, X512 51.47% (2010 SFVAK) v 3
B 5: 2026H1, AL TATLFKIEME49.0% G it B AT LTI B 10.3% e 4
B 6: 2026H1 B M JRFBAL S H] 52 %] 3% AL B R T ] EEAT0%6 oo eaeeeeean 5
B 7: 2026H1 B ALFE BRI BT S B4 E LB 2R IR TR B I B EEo6.5% oo 5

B 8: 2026 F AR, BEERIMIFNEIZL oo veeeeeseetes s 5
BO: #RE2026F6H 30 H, ERRARAMIEEIEAITO02.4% oo 5
B 10: AL TAHRRZEEHFL: SHELIEK, 2026H1 ZE45A1E 538, 2026Q2 LGB FREEIE e, 6
B 11 A TR AT LRI AR : 2026H] 3T AK L d B-7.7%; 2B MHILEFRFIE LA2.5% o 6
B12: AR ITTHREZHIL: 2026H]1 AL, AR FRKBADIZIRATNE oo 7
B 13: AT FATRBAIRR: 2026H] 472, G ELF RSB, AT EFAEHELIEAT oo 8
B 14: A IFHEFARAFLRALR: 2026H1 K. RE, ANATAILHTFTEREEK e 9
B 15: Gih Gib#srs2H 00 2026H1 % HL7E 0k 38887.0 12T, Flb+4.0%; 53284 #1048 2510.9 12T, FH+34.8%
(ELAEF E B T E B ettt 10
B 16: &b et kF RF L AAAR: 2026H1, 2 HIALR A5 5019.51CT, RH+16.5% (Lis+E am. FH
B2 125 OO 10
B 17: &Gk HN: 2026H1 £ IEIKL 9246.4 1L, Fl+4.9%; IV HAF7E 12153 12714, FH+50.5%
(BIRR T E B T E BAL) oottt 11
B 18: A BRI AT L AMNER: 2026H]1 2F RN A4 1881.71CT, R+31.7% (BIr+EEH, ¥HE
B ) ettt ettt ettt ettt et Attt A et et A et et e n et et ettt ne et et ne et et e n e et ea et et et ens et et ene et eneneana 11
B19: G aiFALeaHEn: 2026Q2 Fib TAEZHRE (BIRTEEH. PEEL) e, 12
B 20: G aTHLBALMRSY: 2026H] i TEAE, FAHERKAE BIRTEREGH, PEEL) ... 12
B2l: &aeRFITLERFXAALA: 2026H] i AAFNLTAEZRLLAKXE Bl PEEH. PEEWL) ... 13
B22: WIAEKALZEFNL: 2026Q2 5B A kN8 JFFAFNARIELIZ K oo 14
B23: WIAKAGDARFGE: 2026Q2 BAVERE . FREEERILE T oot 14
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B1: 2026H1 X st TAT 3 3% FFE 300 353

1.45%, A& aiuiT 48 Hsady 7K 300 454 17.8%

1. 4738 % H1 2 ekt T47 b 38 2 350 P K 300 383 1.45%,

A i A AAT b 35 sk P R 300 HE 3K 17.8%

Tl ded: HE 2026 F 06 A 30 H, LiEsz

BT 40944 =, &4 (2026

F01 A 01 B)#93968.8 & LK 3.16%; i iX 300 45 4R 4979.4 =, B A _Ei#K 7.55%;

KA T AT 45 50 4R 4766 &, B4 _EFK 9%:;
## T # 10.25%; CCPI (+F I%I_F s A6 A6 4
#7118 (2026 4 01 A 01 H-2026 5 06 A 30 H) fikm&:uﬂka‘m
i B AT L A5 B3 P IR 300 454K 17.8%.

1.45%,

Bl AT L AEHIR 2321.6 &, &
%) AR 4511 &, B4 Lk 14.78%.
5P R 300 453

7 AEEAKE: E Wind #3E, B E 2026 F06 A 308, LAk T/ LT EE
PE # 322 1%, I ¥ 542 76.94%, T

Tk A E PE KA 17454,

(2010 F¥AR),

B X 545 48.63%; T

THEEPB A 2442, I L5045 51.47%; &

A A

TAEPB A 124, B L 04% 4.16%

E2: 2026 L¥ 5 CCPI #%# E#% 14.78%
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1. B E54576.94% (2010 5 A%k)
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E4: A& ZE 2026 F 6 A 30
&, B EH54E 51.47% (2010 FLk)
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ATk SRR

ATk FEBERE: 4B Wind #3E, 2026 5 01 A 01 H-2026 5 06 A 30 B #gla], 31
MN—BFIT LA 10 AN5kME>0, A 21 AFkE<0, bRt T/ iksk b A 9%,
TKEHEL F 645 B GiLiT ik A-10.25%. FKMEHEL F 1512,

B5: 2026H1, XAl TA7T LK ME+9.0%. . &b Gt kKB 18-10.3%
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AR F: Wind. FFIRIEF AT AT

2026H1 AL BARALF F S bl & b BAAVABE K, BT = BRE TARIHFE T
Bl H-6.5%. 4% B K % it B33k, 2026H1, F EALS R AAL S 6] S d) i b 2 g N
47072.7 127, B i B Fe+10%; #1384 57 2880.9 12T, R it Bl b+67.8%; Bl & % = &%
TARER R 1+ B E6-6.5%, P Fb-5.4pcts.

A% : 3% Wind #2 8 )| 25338, 2026 4 6 A 30 H, OPEC —3iF R bt
93.6 £ T/Ah. BH+29.9%, E A RARZLHMN 4969.67 T/ok. BHE+10.75%, B AL
JE LN 946.69 Tk, Bl H+2.89%. L E 2026 5F 06 A 30 B ,OPEC —#-F R b
# 76.87 £ L/ B F+26.1%, B R KR LA H A& 5932 L/ok B S5 41+62.43%,
H A LB A F N A 1143 T/ok, B SFA0+28%
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A7k BRI

E10: AL THRIRZEBHR:

2. AT Q2 BKAFER. FLFHHE, BARHIKE
HEMNAEBE L TAR R 411 RPEAT A R EFTASE (I ST, *ST), H3¢

HoP bk, &&, A, AT, &k, BRHAHE, RABHS, HSRALFEHS,

AT E29IANTFHLFE—F 54, BT

2.0, HMBREN: HI FEAAEHE, 2026Q2 L45FR . Fibeig

ZEWMN: 2026H1, Ak T/ A E0k 138294 12T, R H+13.8%; £
)2 B4 A1E 1061 1270, Bl H+35.3%. 2026Q2, S HEIK 74109 12T, FlH+16.7%.
RE+15.5%; SLIVAEEFE 6183 12T, Bl H+54.2%. 3REE+39.7%,

Z AR 2026H1, Amfe TAT AR £ 415 19.1%, Flrb+1.94pcts; 2484
& 7.7%, Bl Eb+1.22pcts . 2026Q2, 445 & 241 & 20.2%, B Fb+2.98pcts. 3 Fb+2.38pcts;

2% A E 8.3%, FlH+2.03pcts. R F+1.45pctso

A0 5% A . 2026H1, et T 5 A 12682 12T, Rl+17.2%; #Ai)
% 9.2%, Bl H+0.27pcts. 2026Q2, 18 % F 670.8 1274, B tb+18.3%. 2R kb+12.3%;
B0 % A E 9.1%, BlH+0.12pcts. 3R FH-0.3petso

K AF X 2026H1, Amft THLF

WA 2026H1, ek TiT R ZE

M X 1004.8 12T, FlH-7.7%. & E
2026 F 6 A 30 B, f@EIA4Z3071 1, BlH-10.5%; B =Z %~ 16024.3 fet, R
He+8.1%

FMIELEE K, 2026H1 V284 F)E 53, 2026Q2 LA F. L5

PEILEIRF AR 1080.1 12T, R H+2.5%.

’ _ RLER
AT LHE (L) REL (pets) (pets)
2021 | 2022 | 2023 | 2024 | 2025 | 2026H1 | 2026Q2 | 2022 2023 2024 2025 | 2026H1 | 2026Q2 | 2026Q2
F AN 21295| 24495| 23229| 24009| 24870] 13,829] 7411 15.0%|  -52% 3.4% 3.6%  13.8%  167% 15.5%
T Ak 16380 | 19.561 | 19261] 20,000| 20624] 11,187| 5913 194%|  -1.5% 3.8% 3% 1L1%|  12.5% 12.1%
A 4915|  4935| 3969| 4009| 4245| 2643| 1498 0.4%| -19.6% 1.0% 5.9%|  26.6%|  36.9% 30.9%
i 3 A : 1980 2021 2026] 2261 2376] 1268 671 2.1% 5.2% 6.3% 51%|  172%|  18.3% 12.3%
b HERA 429 449 476 494 509 259 132 47% 6.0% 3.8% 3.2% 7.2% 5.6% 4.6%
TR 774 836 851 884 920 458 239 8.1% 1.8% 3.9% 4.0% 81%|  122% 9.1%
AR 518 594 621 657 692 353 198 14.6% 4.6% 5.8% 53%|  103%|  13.2% 27.4%
it 9% 1 259 142 178 226 255 199 102 25.9%|  265%|  12.8% 5.2%
)24 4 A1 2324 2223]  1318] 1259| 1332] 1061 618 -4.4% 4.5% 5.8%|  353%|  54.2% 39.7%
HELFIE 230%| 200%|  17.0%|  167%|  17.1%|  191%|  202% 2.94 3.06 -0.39 037 1.94 2.98 238
DL 93%|  82%|  92%|  94%  9.6%|  92%| 9.1% -1.05 0.91 026 0.14 027 0.12 026
Aok MERME]  20%  18%|  2.0%  21%|  2.0%  19%|  1.8% 0.18 0.22 0.01 -0.01 -0.11 -0.19 0.18
FERAE]  3.6%|  34%  37%  37%|  3.7%|  33%|  32% 0.22 0.25 0.02 0.01 0.17 -0.13 0.19
FRENE 24%  24%|  27%|  27%|  28%|  2.6%|  2.7% 0,01 0.25 0.06 0.05 -0.08 -0.08 0.25
MARAE 12%]  06%  08%  09%]  1.0%|  14%|  14% -0.64 0.19 0.17 0.08 0.64 0.52 -0.13
V3B % A1 & 109%] 9% 5% 52%|  s4%|  77%|  83% o4 Ol 043 0.11 1.22 2.03 1.45
FIERF: Wind, FFIRIER AT
B11: AR TARRE AT XL ARLER: 2026H1 T AN X HF-7.7%; LFRILERSHR L2.5%
AT L a8 R4E (o) Bt
2021 2022 2023 2024 2025 |[2026H1 | 2022 2023 2024 2025 | 2026H1
fEITAE 2,218 3,227 3,646 3,946 3,123 3,071 13.0% 8.2%| -20.9%| -10.5%
R 8,891 | 10,347 | 12,296 | 13,827 | 15,677 | 16,024 18.8% 12.4% 13.4% 8.1%
RAMI S 2,121 2,758 2915 2,453 2,306 1,005 5.7%| -15.8% -6.0% -7.7%
ZERAERENR 2,606 2911 2,411 2,565 2,826 1,080 -17.2% 6.4%| 10.2% 2.5%
IR K Wind, FFIRIERF AT
W 4ol B8 B UG @ 0913 8 AR FE Ae ik 75 6/ 19
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A7k BRI

22, TS Q2 AMAE, KR FRRAEERMA

XL T FT L EMIER: 2026H1, Kkl T 29 ANFA7kd, A 27 ANFATdk
BARRIER, H2ATHLZAR T B, R g R AT+ & 69 F 4Tk Al &
FPRE(T4%) TR ABE. BEAH. dE2EAA. #£46. AT, S8LFH 0. BRKY
Fl. &, A(16.7%) 2026Q2, AL I 29 ANFATA, & 27 AFATLEBIKR
PR, A 2 AFATLRBKRLT B, BAR G RAT T 460 TAT L5 A2 4702
(71.7%)~ FEMAH. RABE. A BRIHF . B, ELEMA. Kak. K ZE.
25 B 4] 52(20.2%)

R AL T FA7 b ya B4 FIERE R . 2026H1, A LT 29 AFATAE, F 194
FAHLEFESFAER G K, A 10 NFATREFEFFLER LT, 13484 4)HR L
IRAT T L8 FAT AR A HUEE(387.6%) AEAR . IEAT A, APAE. R b, HEAL T
FABE., R, e, A T(42.3%). 2026Q2, AT 29 AT 4Tk,
H23ANTFATREEAANERIEK, B 6 NTATR)aEFFEAR LT B, 13844
AR IE R AT T L 0 FAT AR KR (377.2%). A AUEE, 484b. BEAH. A,
fPAE. R AFE. BT, Fk. KA (71.6%).

B12: R T FF L2 8HN: 2026H1 HHa., ARSIk B AR

7 B ZRMA (LR) 3 &% A8 (o)
R T F 473k 2026H1 ] bt 3% 3% 2026Q2 Bl | R R 2026H1 ) tb ik 202602 R b3 | SRz
4, 5%, 199.8 0.2% 106.1 5.1% 13.2% 6.9 -0.8% 4.4 16.3% 73.9%
TR 651.6 5.4% 340.1 8.4% 9.2% 24.5 17.7% 16.5 80.2% 105.2%
T 173.3 -1.3% 89.0 -2.0% 5.6% 6.6 -41.6% 4.0 55.7%
Bk T 843.4 13.0% 459.1 16.3% 19.5% 119.1 68.9% 73.3 87.2% 59.9%
K Gk 248.5 11.4% 128.4 24.3% 6.9% 14.8 -2.5% 11.6 71.6% 263.2%
AR 89.8 3.8% 48.0 5.5% 14.9% 4.7 -23.1% 2.5 -22.6% 13.0%
R ) 374.2 10.4% 215.8 9.0% 36.3% 30.1 34.6% 21.7 39.6% 160.7%
% AL ) 177.8 20.9% 91.2 20.2% 5.5% 20.2 58.9% 11.2 50.4% 25.4%
AL T 443.6 20.9% 246.4 19.3% 24.9% 61.1 42.3% 33.6 28.2% 22.1%
B 265 1,266.0 29.8% 689.6 34.7% 19.684 61.8% 64.8 104.3% 69.1%
A b B AR A 5 623.0 10.1% 325.9 14.9% 9.7% 71.2 -17.7% 42.2 10.9% 45.6%
H HLEE 204.6 7.8% 105.1 13.8% 5.6% 12.5 387.6% 7.2 314.2% 34.1%
JR AL ) B A 95.5 16.5% 53.7 18.9% 28.4% 2.9 31.5% 1.7 29.0% 39.6%
-y 511.4 17.1% 288.3 19.1% 29.2% 20.2 29.7% 13.5 56.5% 101.6%
L3 73.3 15.1% 38.1 16.3% 8.3% 3.8 344.0% 2.3 377.2% 62.9%
B 141.7 16.7% 74.0 27.1% 9.4% 19.8 101.6% 13.1 174.4% 96.5%
484 150.0 -4.0% 79.5 2.0% 12.8% 1.9 8.4% 1.7 300.0%
PO 3R 697.2 12.5% 379.4 18.5% 19.4% 20.2 22.7% 11.3 26.0% 26.2%
oL 175.9 9.8% 98.8 16.1% 28.3% 9.2 -36.2% 5.7 62.8%
BE A A 227.1 29.0% 126.9 36.9% 26.7% 18.3 244.9% 8.9 217.8% -5.5%
34 118.9 9.4% 67.4 22.6% 31.0% 3.2 -27.8% 2.5 34.8% 247.7%
MR B F) 40.1 18.7% 21.0 26.6% 10.1% 4.5 -6.1% 2.1 -19.2% -14.8%
#®Hs 957.8 23.7% 501.8 26.0% 10.0% 62.8 -1.3% 31.1 -2.4% -1.8%
AL 406.8 6.3% 207.8 -2.1% 4.4% 27.1 55.5% 15.3 30.9% 28.5%
R B A T 615.5 2.5% 318.2 4.5% 7.0% 49.8 16.2% 29.0 19.2% 39.6%
47 JiE. 199.2 74.0% 105.9 71.7% 13.4% 84.9 119.9% 453 113.0% 14.5%
24 779.8 16.3% 398.4 15.7% 4.5% 26.1 -3.5% 10.7 -20.8%
R 978.0 3.2% 508.3 0.5% 8.2% 51.5 30.6% 21.4 29.2%
A2 & M 135.3 25.2% 74.0 25.4% 20.5% 10.2 4.5% 5.5 6.9% 18.3%
#HEK B Wind, FFIRIERH X IT
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27 FiRiE %
ATk SRR

R AL TF47 R4 £ A& 2026H1, R T 20 ANF4dk, A 18 AF47
LA E LA EREK, A NATHLEELAERLT R, 48 LA 2071+ 50
FHLSH A 47(65.5%) HFENFH . AT, REF &, R o R IAFR A
Al AT, AAtdE. RHB. Ak, BERMFI(21.3%). 2026Q2, AT 29 A
FATEF, A 2L AN T L E LA RRRIEK, H 8 NT T LHELFER LT %,
AEEAET T LG FTLANA: FP67.7%) HERFH ., REBEH S, AL
I, &AM RF, BT, A%, REEE, B, K5(22.5%).

R AT Fi7 k3 g4 A%, 2026H1, ELI 29 ANFi7kd, A 18 ANFAT
W HFAERIIER, A AT HLEESAERLT %, BEFFEA+ 569
FAT LA 47A8(42.6%) BT, A, ALI. B&HAFGH KA., 52K
P S, BRBF . B A, BIEABL T, BEHMH(8.1%). 2026Q2, stk T 29
ANFHEF, B2l ANTFAAREEASFERLEK, A 8ANTITLEESFERLT
M, EESAERT T LOFITLyH2: 47I8(42.8%). A%, HLI, AT, &
oo BAAF AR AT 5 LA H So L RIRF) Sb A B R R 2B B AE A AL T(9.1%).

B13: AL I T4 LBHEEH: 2026H1 4708, SR FH K, AALTEARELEN

IR B HELEZAE (pets) 2 & &A1 E (pets)

Eafu T F4rk | 2026H1 | Rk | 2026Q2 | R R | 2026H1 | R | 2026Q2 | Rk Rk
28, 17.8%|  -1.08]  18.3%|  -1.52 1.09]  35%| 003 4.1% 0.40 1.44
e 14.8%| 046  15.7% 1.25 1.88]  3.8% 039 48% 1.93 227

Tk 18.4%| 282  19.2%| =318 178]  38%| 264  45%| 242 1.46
WAL T 23.5% 539 26.4% 7.73 634 141% 467 16.0% 6.05 4.04
oAb 17.8%|  -0.64]  22.1% 2.82 899  59%| 085  9.0% 2.49 6.37
ikt i 2 233%| 061  238% _ -0.50 1.08)  53%| _ -185 52%| <190 -0.09
R ] & 25.8% 240 28.7% 3.82 674 8.0% 145 10.1% 221 4381
% B EH & 29.5% 503  31.4% 6.07 391 11.4% 272]  12.3% 2.47 1.96
AT 28.7% 325 282% 232 099  13.8% 207 13.6% 094 031

¥ A7 16.9% 3.5 18.9% 6.66 427 8.1% 1.61 9.4% 3.20 2.75
B AEAAR R A | 24.8%| 0 A06]  26.6%|  -1.18 370 11.4%|000 386  13.0%]  -0.47 3.19
A Lk 20.0% 694  198%| 1009 027 6.1% 476]  6.8%| 1043 1.45

TR B A 13.0% 054 13.0% 0.28 0.04  3.0% 034 31% 0.24 0.25
A 10.1% 185 11.0% 2.84 1.98]  3.9% 038 47% 111 1.68

b I 14.4% 408 15.7% 5.09 282 5.1% 380 6.1% 4.63 2.05
AL 21.8% 24.9%| . 10.80 644 14.0% 580 17.8% 9.53 7.88
thet 10.1% 141 11.0% 3.48 1.97 1.3% 015  2.1% 1.60 1.84
PP B 13.49 093] 13.7% 1.04 0.68]  2.9% 024 3.0% 0.18 0.16

B A 20.0%|  -036] _ 203%| 047 0.58]  5.2%| 85 5.7%| -3.13 1.22
A 20.6% 432 22.5% 6.12 426 8.1% 504 7.0% 3.98] 2.39
2 93%|  -0.63] _ 10.5% 1.28 280 27%| 139 3.7% 0.34 231

A B 213%|  -0.64  22.2% 0.23 1.98]  112%|  2.96]  9.8%| =556 -2.88
Py 21.0% 201 20.1% 100 -181 6.6% __ -166]  62% _ -180]  -075
AE 16.7% 147  17.9%| 048 2.43 6.7% 2.11 7.3% 1.85 1.38

B e B AL T 18.4% 195]  20.4% 2.07 423 8.1% 0.96]  9.1% 1.13 2.13
B9 65.5% N 67.7%| 0 11.83 457 42.6% 889  42.8% 8.30 0.41
PN 11.2%]  -031]  113%|  -0.27 0.6  33%| 069  27%| _ -124]  -135
R 22.4% 1.02]  22.5% 1.56 0.15 5.3% 111 4.2% 0.93 221

A & /o b 16.5% 388  17.1%| =274 133 75%| 148 75%|  -129]  0.13

HFAEE R Wind. FFIRIERF AT
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27 FiRiE %
ATk SRR

E AL TF47 o F A £ 2 2026H1, AT 20 ANFATkd, (1) AZIA:
HI2AFHLERIALAR S, H 1T ANAFHLERIARILTR, £EZ IR
PEIEIR AT 5 Loy T AT LR BRIE R AL T(39.2%) RERH] Sb. AR AE 7l AR A
AT, AB21.4%). (2) BRFEZ: A 26 N FAT LB R K R g, F3AF
TLBEZ R FRITRE, BER >RHIERAT S L6 TTLsR2: 472(52.9%).
JEM . 4848, shak. HI5(21.2%)0 (3) AN I H: A UANATITLTARLER
P, HISATHETAEL BRI TR, AR L HRBIRIERAT S 208 FT%
SAR: KIR(182.8%). EAME. tkaky. BIRBF . AL I(38.1%).

E AL TF47 e AR : 2026H1, R AL T 29 AF47ded, H 13 AFiT L
BHALAAFRILIE, H 16 NTFAT LB BHNLAEFR LT %, Bk a
5 40 FTAT AR BEMAH(896%). Fbhx. # A, BEALT . ZMHEEA(33.8%)0

B14: A I FHLERFLIBAAELRK: 2026H1 14, 2E. AhATAZ B THEEZ X

BB AE#EIAE (L) BRI~ L) FAREZSH (L) ZERILLAAET (LX)

A T F 47k 2026H1 Bl kb3 i% 2026H1 Bl bt 2026H1 Bl b3k 2026H1 Rl Hb 3k
b, A% 38.7 -46.5% 477.8 22.6% 16.0 -12.7% -0.0 -100.2%
S 239.8 -11.1% 1,278.1 2.0% 45.1 -26.7% 41.7 -22.6%
AR 45.1 16.3% 269.9 6.1% 11.9 15.0% 2.6 -78.8%
AT 186.6 -4.0% 1,250.3 3.0% 68.2 7.1% 209.0 60.1%
Ak a 63.7 -1.1% 358.2 -1.4% 19.5 44.6% 25.3 27.8%
A 2 11.0 -6.8% 81.3 2.9% 6.0 10.5% 3.4 2.6%
KR ] & 29.8 28.3% 324.0 6.4% 17.0 36.2% -8.1 -165.8%
P E LIRS 26.5 -6.3% 162.5 0.0% 9.5 31.5% 28.5 -44.8%
AT 202.1 27.5% 481.7 10.7% 67.4 38.1% 59.9 24.9%
B A B 354.3 -15.9% 1,662.7 6.2% 110.2 -37.6% 116.2 5.7%
A e BB A R 130.7 14.1% 761.7 5.7% 65.6 -0.4% 67.9 -24.4%
H WA 343.2 -7.7% 389.5 -4.3% 8.9 -41.9% 27.9 -30.7%
JE S B 11.1 28.2% 63.7 3.5% 6.6 -8.5% -1.2 -198.2%
i 31.4 -25.4% 422.1 14.6% 26.3 -44.5% 232 -5915.9%
AR 19.7 -11.7% 142.4 6.0% 11.1 182.8% 7.5 736.4%
A 25.3 21.4% 101.4 -2.2% 6.6 -21.3% 13.7 1.6%
LS 48.8 -24.8% 161.9 36.7% 20.7 5.0% 9.1 25.3%
PP B A 87.5 2.9% 459.9 4.8% 34.4 35.7% 30.7 33.8%
& R G 36.8 0.2% 123.1 10.6% 8.7 -27.9% -10.5 -109.5%
JE At A 57.0 -11.0% 425.5 38.8% 23.8 26.2% 14.0 896.0%
FE 12.7 0.7% 83.7 11.3% 3.9 -43.8% 0.6 -91.9%
B F 10.1 3.3% 31.5 15.2% 4.1 40.2% 1.6 -49.7%
ENS 135.7 -22.9% 1,069.2 21.2% 70.7 -6.1% 77.4 449.6%
e 96.3 -8.1% 702.8 5.4% 45.4 -12.9% 43.6 25.0%
e B AT 156.6 39.2% 744.4 0.4% 48.4 27.0% 16.8 -55.6%
Ll 24.8 -69.8% 242.2 52.9% 15.9 -7.5% 92.8 17.0%
2460 54.7 -17.2% 343.6 18.5% 37.6 51.1% -12.1 -136.3%
&) 126.3 -38.3% 883.2 7.2% 49.4 -13.3% 51.2 -17.6%
4B A A 26.0 20.7% 135.2 2.5% 8.0 -6.8% -9.0 -2670.6%

F AR IR Wind, FFIRIEF AP

TE 4ok B G H 094 B AR B Ak B B 9/ 19



27 FHRIES

3. AimAt: Q2 BAMAIER., FILHKTH

HMNARLHLNME 43 EFEHT AR EFTAEF (BIrk ST, *ST, &P
Hak, PERER), My diAFL. dHRF. HAAHLIAE, aBshT D,
FHm T, ZRsd 6 ANTILRFTHMN, BT

3.1. M3EEN: H1 B0k, FlERARE, B 94F

BEHR: 2026H1, GidaibiT i g0k 38887 12T, R b+4%; I8
A8 25109 12T, FH+34.8%. 2026Q2, EIEIL 20142.7 12T, FEH+11.2%.
IRE+7.5%; I VAEEAE 1311.6 1270, BlH+58.7%. 3REE+9.4%.

A7k BRI

BAVRES . 2026H1, &b GATRAE LA E 21.6%, FH+2.72pcts; V3%
& 6.5%, Bl tb+1.48pcts. 2026Q2, 44 E 241 & 21%, [l tb+2.52pcts, FRtb-1.14pcts;
2% A E 6.5%, Fl+1.95pcts. 2R EE+0.11pctso

FAR S B 2026H1, &b aiuirk g A 1860.9 12T, FEH+0.8%; #AlE] &
B & 4.8%, FlH-0.15pctso 2026Q2, #AME % A 931.5 12T, FH+2.7%. F+0.2%:;
8] %% A& 4.6%, Blb-0.38pcts. R EL-0.3pcts.

KAF X : 2026H1, G itk Ate X b 26745 12, Blb+1.2%. #E
2026 46 A 30 B, A£EIALT7201.61C7, BH-2.6%:; B %* 21513.71¢x%, B
tb+8.9%.

WA : 2026H1, Gk il 28 m MA 7450 5019.5 12T, FH+16.5%.

B15: L aRHIEBERN: 2026H1 £ Bk 38887.0 124, RBEH+4.0%; FIIFIE4 )1 25109 24, R
+34.8% (L#EFTE &m. ¥ EHE4L)

E# A R (L) FILEA Cpets) ‘F(;"‘cgh

2021 2022 2023 2024 2025 2026H1 | 2026Q2 2022 2023 202624 2026H1 | 2026Q2 | 2026Q2

R 2 ON 67239 | 83,548 | 81,582 79316 | 74,523 | 38,887 | 20,143 24.3% 2.4% 2.8% -6.0% 4.0% 11.2% 7.5%

B A 53,608 | 67,894 | 65,787 | 64,166 60,319| 30490 15,904 26.7%| 3.1% 2.5%) -6.0% 0.5% 7.8% 9.0%

4 13,631 15,654 15,794 15,150 14,204 8,397 4239 14.8% 0.9% 4.1% -6.2% 19.0% 26.3% 1.9%

S % m - 3,660 3,721 3,949 3,969 3,939 1,861 931 1.7% 6.1% 0.5% -0.7% 0.8% 2.7% 0.2%

A HERR 1,355 1,342 1,390 1,321 1,275 587 290 -0.9% 3.5% -5.0% -3.5% -3.3% -4.7% -2.4%

iz 5.4.) 1,396 1,351 1,435 1,526 1,542 725 367 -3.2% 6.3% 6.4% 1.0% 1.0% 0.9% 2.4%

LS8, 451 521 583 605 619 308 155 15.5% 12.0% 3.7% 2.3% 19.4% 26.7% 1.5%

W% % R 458 508 541 517 505 241 120 10.8% 6.6% -4.5% -2.4% -8.1% 2.6% -1.4%

)3 44 A0 2,920 3,810 3,691 3,721 3292 2,511 1,312 30.5% 3.1% 0.8% 34.8% 9.4%
A EAE 20.3% 18.7% 19.4% 19.1% 19.1% 21.6%, 21.0% 0.62 -0.26 -0.04

LN IED 5.4% 4.5% 4.8% 5.0% 5.3% 4.8% 4.6%) 0.39 0.16 0.28 -0.15 -0.38 -0.33

L. HEERE 2.0% 1.6% 1.7% 1.7% 1.7% 1.5%, 1.4%, -0.41 0.10 -0.04 0.04 -0.11 -0.24 20.15

FERAE 2.1% 1.6% 1.8% 1.9% 2.1% 1.9%, 1.8%, -0.46 0.14 0.17 0.14 -0.05 -0.19 -0.09

LS4 0.7% 0.6% 0.7% 0.8% 0.8% 0.8% 0.8% -0.05 0.09 0.05 0.07 0.10 0.09 -0.04

[k 0.7% 0.6% 0.7% 0.7% 0.7% 0.6% 0.6% -0.07 0.06 -0.01 0.03 -0.08 -0.05 -0.05

RNk i 4.3% 4.6% 4.5% 4.7% 4.4% 6.5% 6.5% 0.22 -0.04 0.17 -0.27 1.48 1.95 0.11

AR B Wind, FFIRIERHT AT

B16: &haibimk AT I RIALR: 2026H1, 2 EBRIALIRAER 50195127, RH+16.5% (LIEFE &4,
+ B G4L)

ERER L I{E /R AE (fL ) Fl kb % 46
2021 | 2022 | 2023 | 2024 | 2025 [2026H1| 2022 2023 2024 2025 | 2025H1 | 2026H1
A 5974| 5822 5304 7352] 6868| 7202  -2.5% -8.9%H -6.6%|  1.9%|  -2.6%
RH 15377] 17,367 | 19211 ] 19946 | 21484 21,514 12.9%| 10.6%|  3.8%|  7.7%|  -8.0%|  8.9%
AN X 6523| 6462| 7,198 6,737 6384| 2674 -0.9%| 114%| -64% -52% 1.2%
ZEHALRER 8242| 7940| 9476 8941 9300 5019]  -3.7%|  193%|  -5.6%|  4.0% 16.5%|

HAEE K Wind, FFIRIERF AT
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27 FHRIES

A7k BRI

et EHEH. FEREAZE, EAFEAWT:

BEWHI: 2026H1, &b e it kLI EIk 9246.4 127, R Hb+4.9%; 5E31)2
A0 12153 12T, B E+50.5%. 2026Q2, FIEIL 49329 12T, B HA+12%.
Rb+14.4%; S EEAE 669.4 12T, FHE479.8%. FRE+22.6%.

BARE S 2026H1, Bib GiiT k4B LA F 24.8%, Flrb+3.62pcts; J3E#
1 & 13.1%, Bl tb+3.98pcts. 2026Q2, 44 & £4] % 24.9%, Bl tb+4.38pcts . ¥F Fb+0.2pcts;;
Ja &% A E 13.6%, B+5.12pcts. R HB+0.91pets.

A % A2 2026H1, &b BAATRHNE R 377.8 10, FlH-0.4%; HAlE 5 A
£ 4.1%, FIH-0.22pctso 2026Q2, HAl % K 197.3 12T, FlHA+6.8%. #EH+9.3%;
HA18] 5% A & 4%, FlH-0.19pcts. R EE-0.2pcts.

FARFE: 2026H1, &b GiiTbFAM 4 949 12T, FH-22%. #ZE 2026
#6308, fEIA2943.510L, BlE-7%; B 2%~ 8385.9 171, Bl H+5.2%,

AR : 2026H1, &b ot b2 HA L7 %5 1881.7 12T, R H+31.7%.

B17: &h a2 EFIL:2026H1 I ENK9246.4 127, Bl Eb+4.9% ; 52 I )3 £ 4 #1318 1215.3 12 74, B E6+50.5%
B +rEGwm,. FEEWL)

EiE A B (1) FIKER (pets) ”F(fci)“

2021 2022 2023 2024 2025 | 2026H1 | 2026Q2 | 2022 2023 2024 2025 | 2026H1 | 2026Q2 | 2026Q2
AN 13687 17.975]  19349] 19191 18.043|  9246| 4933 31.3% 7.6% -0.8% -6.0% 4.9% 12.0% 14.4%
F L AA 10727 14421| 15667| 15425| 14444 6954 3,706 34.4% 8.6% 1.5% -6.4% 0.1% 5.8% 14.1%
B 2960  3554|  3683| 3766|3598 2202 1227 20.1% 3.6% 2.3% 45%|  20.8%|  35.9% 15.3%
i 683 751 849 873 836 378 197 10.0% 13.0% 2.8% 42% -0.4% 6.8% 9.3%
AP HERA 63 73 76 75 78 23 12 16.4% 3.3% 1.1% 4.5% 30.5% 15.9%
FRE R 254 273 288 296 296 136 68 7.8% 5.5%|  2.66% 0.0% 3.6% 3.5% 0.0%
EZX T 168 193 224 222 225 101 58 14.3% 16.2% 0.7% 1.0% 4.2% 13.1% 32.9%
W % % A 198 212 261 279 238 118 60 7.0%|  23.2% 7.1%| _ -15.0% 3.2% 17.7% 1.4%
Ja3 4 % A1 1287 1,653 1,475 1,571 1,401 1215 669 28.5%|  -10.8% 6.5%|  -10.8%|  50.5%|  79.8% 22.6%
HE LA E 21.6%|  19.8%|  19.0%|  19.6%|  19.9%|  24.8%|  24.9% -1.85 -0.74 0.59 032 3.62 438 0.20
S % R % 5.0%|  42%|  44%|  45%|  4.6%|  4.1%|  4.0% -0.81 021 0.16 0.09 -0.22 -0.19 0.18
L. MEFAE 0.5% 0.4% 0.4% 0.4% 0.4% 0.2% 0.2% -0.05 -0.02 0.00 0.04 -0.17 -0.15 0.00
FEENE 1.9% 1.5% 1.5% 1.5% 1.6% 1.5% 1.4% -0.33 -0.03 0.05 0.10 -0.02 0.11 -0.20
LR E 1.2% 1.1% 1.2% 1.2% 1.2% 1.1% 1.2% 0.16 0.08 0.00 0.09 -0.01 0.01 0.16
WA R R E 1.4% 1.2% 1.3% 1.5% 1.3% 1.3% 1.2% 0.27 0.17 0.11 0.14 -0.02 0.06 0.15
L 9.4% 9.2% 7.6% 8.2% 7.8%  13.1%|  13.6% -0.21 -1.57 0.56 0.2 [ ESsl 5.12 0.91

FAEFR R Wind, FFIRIEF AP

B18: & aBMET AT I AALR: 2026H1 B2 EHINL K4S 1881.7 14, R+31.7% (Bk+ B Gk, +

B &)
. LB ARE (o) R E
2021 2022 2023 2024 2025 2026H1 2022 2023 2024 2025 2026H1
AEITAE 2,178 1,893 1,528 3,115 2,750 2,943 -13.1% -19.3% 103.9% -11.7% -7.0%
S wa 5,199 6,430 7,621 7,971 8,501 8,386 23.7% 18.5% 4.6% 6.6% 5.2%
F AN F 2,419 2,300 2,658 2,319 2,120 949 -4.9% 15.6% -12.8% -8.6% -2.2%
g I AR B 2,575 2,840 3,295 3,382 3,550 1,882 10.3% 16.1% 2.6% 4.9% 31.7%
HAER R Wind. FFIRIERATET
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27 FHRIES

A7k BRI

FHEIM: QML IAMEZRE., BAKE
v EEm. PRERZE, BT

3.2,

B BT AT LB E: 2026H], G ail 6 NFidkd, H4AFiTLE
AR RK, H 2 NFHLZHKEBIE TR, BAR G RAT+ 869 F 4715 5%
AT R(16.7%) A i R AR TAZ @R 4 s Tl & BT B (-7.2%).
2026Q2, A At 6 ANTATY, B 6 NTHLBIIKFRLEK, FH 0ANFITLEIK
FlPL T e, AR L3R AT+ & 89 F AT L Al 2 b AT RQ5.4%). HAe, A
HIAE, e e 5. HaiLT, mER$(1.7%).

i BT AT k)3 B4 FEME R 2026H], Bl ak 6 ANFiTkF, A 44T
g AER IR, A 2 NTATREEFAEB T R, 28404 g
BATT & 89 F AT H & HRibil T(723.7%). HAe, h&aR 5, mAFR, &
HR % il LR IEA TAL(-16.1%). 2026Q2, & dEHTaL T, A 5 AFAT L
JAEAFAEAR ISR, A 1 ANFATREEFANER LT B, )3 804 4]0 B L3g ik AT
T A TAT LA A Kb T(6107.3%). HA, W ol 5., mAFRK, BH
MR 4 i A B TAL(-7.1%).

B19: o ahTFAALEEFL: 2026Q2 Kak TAESE (B FE L. FEHEGWR)

i B FllAN (L) )2 E % A)H (L)
Eb BN F4T | 2026H1 [R b3k | 2026Q2 | Rl sk [3rib ik | 2026H1 |FlrbiEsk | 2026Q2 [Fl bk 3Rz
i A IF £ 2436 167%| 1271 254%|  9.0%| 8602 | 233%| 467.2|  41.5%|  18.9%
i IR 4 866 1.4% 464 1.7%|  153%|  435] 5.2%|  27.0 1.5%|  63.2%
i A B TAZ 535 6.3% 306 | 13.8%|  33.4% 13.7 |6 79 71%|  36.5%
i B R B 191 72% 99 6.4%|  63% 183 60.0% 134 355.5%| 172.5%
Yhit i T 4232 17%| 2,245 62%|  13.0%|  234.5| 723.7%| 1278 19.7%
e 986 | 14.4% 549 | 19.1%|  25.8%|  45.1] 483.6%|  26.0| 1163.3%|  37.0%
HAER R Wind, FFIRIEFAT AT
B20: & TTRLBA8S: 2026H1 b TELAE, SHERLAE (BT EES, T EHEWL)
R B HELEAE (pets) 2&4 A& (pets)
i BT | 2026H1 | R | 2026Q2 | FIr | 3Rk | 2026H1 | Rl | 2026Q2 | Rk | Rt
i A IR 53.4% 0.03]  55.5% 3.38 438 35.3% 1.88]  36.8% 4.17 3.06
it ¥ 1R 4 13.8% 0.12]  14.0%| 034 053]  5.0%| 035  58%|  -0.01 1.71
i AR A2 10.4% 0.1  102%| 064 049 26%| 069 26%]  -0.58 0.06
s BT S 23.0% 6.12]  27.3%| 13,65 8.91 9.6% 402]  13.6%| 1041 8.29
Y I T 16.2% 4.66]  15.4% 3.80 0 SL74  5.5% 488 5.7% 5.59 0.32
Hpe 8.7% 271 9.7% 4.80 227 4.6% 3.68]  4.7% 430 0.39

IR K Wind, FFIRIERF AT

B BT R H AT £ 2026H1 F, Gk B 6 AAF ATk, (1) £ IA4L:
B 2ATFAT AR TAZR G0, H 4 NTHLEZIAERILTR, A2 TR L
SRR S L0 T LS AR AT RQ2.4%). mARIFEL A, Fihl T, dER
% HAL(-43.9%). (2) BZFTF: A3IANTAALBERT ZREM, A 3IANATHL
B2 &R TS, B 2R > RMERAT S L09FITkyilt: La(12.9%). b
AT 5 e T, AR, MERF(2.7%). (3) TAMIE: H 3 AT
YFARE I EBIIE A, H 3 AFHLTAEI BB TR, T AN L ERLER

iE Gl B B G 09 4E B I E A ki R
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27 FHRIES

A7k BRI

AT 5 0Ty A2 b AR TAL(50.1%). Hridmit T, i AFF R, dmIR 4.
5 BT B (-30%).

AT RIMAR: 2026H] 5F, G a 6 NFirkd, B 3IANFITLE
BHIA RSB L, A IANTFIHLZERAAAEFRE LT %, B RaT s

LT AR

5. hEIR%(-130.7%).

AR TAZ(1048.2%) Hmib T, w AR, @&k eHT

B21: e TFAALEAFIRALIR: 2026H] HAABKBLIALAALAKXE (B FEEH,. FPEEWR)

A8 ERIAE (Li) BEE~ (Lx) FAREH (L) ZERALAER (fLA)
Al ATk 2026H1 B b3 2026H1 Bk 2026H1 R b3gig 2026H1 E H g
AT R 1,661.9 2.4% 116.2 -2.4% 536.5 1.9% 1421.1 29.4%
R RS 59.6 -12.0% 772.7 -2.7% 44.7 -10.1% -4.8 -130.7%
b AR TAL 21.8 2.2% 178.6 -4.0% 11.7 50.1% 59.8
W e R 5 23.8 -49.0% 321.8 8.0% 6.1 -30.0% 30.5 -3.1%
Yk T 1,067.0 -11.9% 6,069.6 5.5% 305.7 12.7% 402.0 45.7%
Ak 109.3 -43.9% 927.0 12.9% 443 -58.3% -27.0
HAEF R Wind, FFRIEAH X
TE 4ok B G H 094 B AR B Ak B B 13 /19



W

A7k BRI

4, EENFARIZ: Q2 FHMITAKTI., FHREK
AMBRT A, R4, BB, BAHBRELTAK TN 4T

2, BT

E22: RIAKGELLERRL: 2026Q2 $RK A KA 81354 #HEE LK

EERA FLdA (L) 3 &4 A (fax)
2026H1 | R | 2026Q2 | RFkkiER | Rk 2026H1 Rk 2026Q2 bR | bR
E N 1,193.2 31.3% 652.6 36.4% 20.7% 100.6 64.4% 63.5 108.7% 70.7%
AR 130.5 2.9% 61.7 137.9% 31.4 123.6% 3.8%
Y R0 982.2 0.3% 72.1 136.2% 33.0 229.8% -15.7%
FRENL | 12941 13.4% 51.1 23.0 -18.5%
Ak 131.3 18.3% 68.3 20.7% 8.6% 40.1 11.3% 21.8 26.7% 19.5%
TR 307.1 30.9% 180.4 42.3% 62.3 126.9% 41.1 249.7% 94.1%
E fLAE A 133.4 0.1% 73.2 -28%% 26.5 29.2% 14.8 18.5% 25.9%
5 I7 Bk 699.2 14.8% 379.0 23.8% 18.4% 45.0 114.2%
& fa st 171.6 8.9% 88.2 10.3% 5.7% 235 50.0% 12.4 43.4% 10.7%
= FA 228.2 -8.9% 108.4 9.8% 9.5% 293 6.1% 15.1 2.4% 6.0%
s 141.7 16.7% 74.0 27.1% 9.4% 19.8 101.6% 13.1 174.4% 96.5%
R AR A 527.1 19.4% 2935 18.6% 25.6% 422 285.0% 23.2 378.3% 22.5%
Py 101.6 3.9% 515 13.3% 3.0% 3.2 181.7% 25 137.6% 219.6%
47 E R 38.2 13.5 57.9% 8.2 73.8% 53.5%
ELER 128.9 1.8% 68.0 5.4% 11.7% 16.7 -13.2% 9.5 4.0% 32.3%
2 oA 96.9 24.9% 54.6 18.6% 29.0% 9.0 39.8% 5.9 29.0% 92.5%
& KA 341.2 7.8% 185.3 16.0% 18.9% 6.8 17.0% 38 12.1% 24.5%
gk 144.2 8.1% 72.6 15.7% 1.5% 8.4 39.1% 6.6 6.1% 251.2%
By 34.1 20.7% 20.2 24.8% 44.2% 10.7 7.6% 5.6 5.0% 11.6%
L EER 174.5 19.4% 100.0 35.3% 34.2% 8.4 15.0% 5.8 39.1% 125.6%
HRAL T 60.3 1.9% 33.1 8.7% 21.9% 8.3 12.3% 4.1 2.5% -1.5%
2 RER 60.9 13.7% 34.1 18.1% 27.8% 45 -10.7% 2.7 8.2% 52.3%
A 13.8 10.5% 7.7 15.0% 27.0% 4.2 -5.4% 2.4 5.1% 31.2%
) 406.9 21.5% 231.6 22.3% 32.1% 14.4 103.2% 10.7 166.2% 191.5%
WRALL 66.1 6.0% 314 4.9% 9.5% 7.9 2.0% 38 3.2% -6.0%
i 122.4 -0.4% 62.5 4.0% 4.4% 6.6 54 27.4% 361.3%
FAERR: Wind. FFIRIERH TPT
B23: WIAKLGLBARESY: 2026Q2 LAEE., KILEXAALF
iEE R A HELAME (pets) HEAHAE (pets)
2026H1 Atk 2026Q2 A Fkb 2026H1 A 2026Q2 R F
RS 17.1% 3.04 19.0% 6.87 431 9.7% 2.30 11.0% 4.05 2.96
EX L o 71.4% 14.18 74.0% 13.56 5.25 55.5% 15.59 56.8% 17.23 2.55
% B 14.0% 2.00 13.9% 0.30 -0.04 7.3% 4.40 6.7% 4.59 -1.23
% B G AL 15.3% 1.96 11.3% -1.28 -8.36 7.2% 6.03 6.2% 5.59 2.09
Fife 44.2% -1.67 45.5% 0.34 2.57 30.7% -1.94 32.1% 1.45 2.91
TR 28.1% 7.53 30.7% 11.41 6.40 20.3% 8.59 22.8% 12.24 6.09
E fLRE Ay 34.0% 531 33.7% 4.78 -0.65 22.3% 5.25 22.9% 4.61 1.28
5 B 20.3% 10.16 21.5% 11.08 2.55 6.6% 5.93 8.3% 8.17 3.77
& la st 24.1% 6.09 25.8% 6.19 3.54 14.8% 3.84 15.3% 331 0.99
= RAL 20.9% 1.73 22.4% 111 2.81 13.7% 1.57 15.1% 1.34 2.51
s 21.8% 8.05 24.9% 10.80 6.44 14.0% 5.86 17.8% 9.47 7.87
9 5 A AY 10.0% 3.28 10.8% 4.78 1.70 8.1% 5.56 8.0% 6.01 0.16
& Bk 18.4% 10.46 17.7% 17.48 -1.38 3.1% 7.38 4.7% 19.38 3.17
T47 E FR 59.9% 2.42 61.5% 0.91 4.18 35.4% 1.54 35.1% 0.94 0.79
EEER 20.7% 2.10 21.5% 0.50 1.68 13.1% 2.16 14.2% 0.02 2.20
2 A 24.5% 1.00 25.0% 0.86 1.00 10.8% 1.50 12.3% 1.14 3.22
& KA 13.1% 0.83 13.0% 0.51 -0.26 1.6% 0.60 1.7% 0.78 0.33
PRE 3G 20.0% 3.57 25.3% 0.74 10.51 6.7% 3.74 10.5% 0.71 7.54
EEY Y 52.0% 2.46 50.9% 0.66 2.48 30.7% -4.28 27.2% 9.38 -8.57
EEER 16.5% 0.02 18.5% -1.33 4.86 5.7% 0.34 6.7% 0.51 2.15
iR T 29.2% 2.57 26.5% 8.01 -5.99 18.1% -0.11 16.5% 274 -3.66
FRER 24.6% 0.23 23.3% 2.11 2.95 7.8% -1.97 8.4% 2.13 1.49
B 53.3% 2.02 51.5% 0.12 3.94 30.6% 5.39 31.0% 6.72 1.03
A 8.4% 1.97 9.2% 2.87 1.91 3.5% 1.42 4.6% 2.50 2.53
WAL 23.0% 0.62 24.4% 1.81 2.57 12.0% 0.97 12.2% -0.20 0.46
X 12.9% -10.25 16.2% 5.52 6.66 5.4% -8.99 8.7% 3.76 6.73
HAEXR R : Wind, FFIRIEFFF R FT
W G ol S E LB B 8915 & T Aok 1 B W 14 /19



27 FHRIES

A7k BRI

B24: WIELOELEAFIRALR: 2026H1 TAZE, ALAREANELFH

SEE R A EEIAZ (L) Brfx (er) FAEZH () BERALRET (L)
2026H1 ] b 3% 3 2026H1 Bl 3% 2026H1 Bl b 3% 52 2026H1 Blrb3gsg |
77 A 334.6 -15.7% 1,576.9 6.1% 107.4 -36.9% 117.8 11.9%
AR AY 5.6 -82.5% 130.9 60.4% 6.3 -2.2% 62.8 1.9%
et ok 253.8 -29.9% 1,478.7 1.3% 21.5 -43.9% 35.0 -82.0%
R G 549.8 4.1% 2.494.2 8.8% 203.3 30.5% 212.5 180.2%
B 10.1 77.0% 195.4 -7.6% 13.7 116.1% 36.4 12.3%
T2 53.8 64.5% 240.6 -6.6% 7.3 22.1% 96.3 90.6%
E X RE 104.2 142.1% 110.8 -2.4% 42.7 137.2% 23.3 -12.6%
i Lo 135.6 -25.8% 1,380.3 2.3% 32.3 -14.7% 181.4 545.1%
f&leqt 34.4 -16.7% 321.9 2.3% 16.6 -18.1% 26.9 15.5%
=x4t 21.8 -19.1% 205.3 2.5% 8.8 -5.9% 29.4 -29.9%
S 25.3 21.4% 101.4 2.2% 6.6 -21.3% 13.7 1.6%
AR 5 BE A 48.3 -11.2% 488.9 3.0% 29.8 -58.1% 7.2 139.0%
A A 328.2 -7.0% 297.6 -7.3% 4.6 -45.1% 26.4 -25.2%
T 47 B IR 16.4 -64.8% 89.7 67.8% 8.6 -10.0% 18.5 122.7%
ZEEH 14.1 27.5% 193.7 -7.0% 8.4 47.6% 23.5 -9.5%
2R 16.3 -16.3% 113.8 2.8% 3.4 -55.5% 12.3 366.2%
£ EAH 31.9 31.3% 249.4 -3.5% 9.6 -13.9% 21.7 116.3%
K ARE A 40.4 5.5% 233.7 -4.6% 14.3 63.1% 18.5 21.7%
EX Y %) 13.8 40.7% 23.8 95.3% 4.3 -28.3% 8.3 -12.0%
X EE 55.9 106.6% 304.0 0.2% 15.5 49.4% 7.3 -697.3%
18R AL T 13.7 -56.4% 243.7 31.0% 10.2 51.2% 7.9 -37.4%
XRER 19.8 10.2% 56.0 14.3% 3.9 16.4% 9.7 244.4%
BrA 4.0 -8.3% 7.8 17.8% 0.5 68.8% 4.4 53.6%
R 19.8 -33.5% 338.1 11.8% 19.7 -54.0% 27.9 425.7%
HELT 10.5 -36.8% 57.8 5.0% 3.1 -23.6% 14.4 -16.7%
MY A A 12.9 13.5% 121.3 7.3% 11.3 4.4% 3.9 -83.2%

KAEK K Wind, FFIRIEFA LA

5. ZA) T B IF L

HMINA, EHEE+ “BRNE” BEHEFHT, BARIH/LEE ZEREE,
RE, #HEbEF RIS ERERELE, ZNAFFELI* LEMARE, HX
RS, #—FIRILERTHEAR, RTTLEERARLEQFRRTT, 17
ik BRI EIFHS R, RIFABAKERE,

[#HFERG]) 7 EF, SHRE . BB, RELL, EALRRS . k.
ShaY, £EB4. BAEAREA. FELFE, REME, BHER. RIRS. =
A XKER. ERAH, HRAI, HERRLL, RSB, FTRERA, LE24L
F.HBRL, PEAL, BALRE., REFHH., HHATF

[&aMmR8] 2R, £, BEREA. BREAMF.

iE Gl B B G 09 4E B I E A ki R
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27 FiRIEH

A7k BRI

&1: ERRIFNE) BTN 5 A

JiEF5 ) AR

AEM (/AL
6F9 478

2026 9 A 78

2B %Al E (%)

PE (/%)
2026E

2027E

R 76.74 2,402 3.9 475 14.5 19.2 13.0 114 1PN
2R 26.28 1,391 81.8 29.5 16.2 17.6 12.7 109 1PN
B B 18.23 1,283 0.4 943 22.0 22.4 9.3 7.7 1PN
el 9219 13.99 1,398 17.1 922.6 17.5 137.9 16.1 13.7 SN
A A, 26.51 815 153 20.6 5.4 11.4 10.0 9.5 SEN
B AL g4 37.95 1,025 94.3 532 30.2 27.4 17.7 13.6 SEN
# & la A 20.32 559 -15.0 72.0 19.1 20.1 9.8 8.2 SN
Bk 2 10.79 535 -16.3 126.3 21.6 29.4 12.7 10.5 SN
R B A% A 24.92 593 69.1 314.8 17.9 20.4 7.0 6.0 SEN
X2 32.69 386 271.8 -152.4 389 20.8 24.7 17.8 EN
47 E IR 45.58 421 76.0 88.6 27.1 26.5 133 10.5 EN
A AH 47.57 614 37.1 48.5 213 28.5 28.6 23.6 EN
VAE C| 15.57 371 -42.6 45.0 40.1 375 20.6 14.7 EN
ZERA 58.49 357 164.7 15.9 353 18.0 15.0 11.0 EN
HKER 30.24 363 6.8 36.3 319 25.6 17.9 13.5 EN
IR T 6.16 229 -48.0 102.0 14.6 29.4 12.0 10.5 PN
FRER 38.12 323 16.0 37.7 19.7 23.8 233 19.4 E N
R A 63.02 321 14.0 312 18.6 349 273 23.0 PN
R 18.81 316 7.4 2239 19.9 29.1 9.6 8.0 PN
BRI 56.08 227 7.0 17.4 33.6 21.9 15.0 11.2 PN
T2 27.01 910 -12.5 91.5 20.6 112 8.9 7.4 PN
58 R Ak 4.93 84 -183.4 -506.5 207.8 -148.1 36.3 11.8 EN
BT 6.34 93 -85.7 37.9 103.9 163.4 91.1 44.7 EN
g A 17.73 204 146.0 306.2 17.6 45.1 8.0 6.8 EN
B2 % AT 5.57 115 17.4 733 19.1 28.1 153 12.9 EN
# 5L 7.57 125 -19.4 311.6 16.7 472 15.4 13.2 FEN
ATy B 13.94 922 105.8 1822.0 332 538.3 35.9 26.9 AR
=R 30.34 553 3.4 2.1 7.2 118 10.5 9.8 ENE
EEEMR 478 403 183 9.1 13.2 12.3 11.1 9.8 ENE
& RAHR 13.78 368 39.4 59.5 29.9 44.8 20.1 15.5 ENE
T RX] 7.78 218 19.7 244 20.0 8.7 8.8 7.3 ENE

KRR : Wind, FRIEFRFRA (E: ZRAFAKIFR IR ZA TN 5 HEH K A Wind —&FN, LE¥HER A FRIERTR

FT)

iE Gl B B G 09 4E B I E A ki R
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6. A&®RTF

BN KRE S RAMETHRLEEE, 2RBETEE LA LY, TRHE K
o An KL RA R AR E GRS, AT T A bk S s A

A7k BRI

THEREK: ETHELRRAIY, RFEAL>BMBRE, Km0
% 4ok BAVRE T

EABHF T ZEALATREARK, XPRITLEALBMKE, LT
BB LT A S

HA R e A B — AR IE

TE 4ok B G H 094 B AR B Ak B B 17 /19



27 FHRIES

4% 5 9

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFE o A LEMZ, FFRIEFIFRZ LRGN ERARS (P HRIE), Bl NP6 ik ey afiR L A
BT HEIRE TR E LT HRRNEAKT RS ACE, CSOYEBRTH, HRFIFEELZFTHARNEATRE

AC4, CSHEBIAH, WRUHIER, F2BR. M SAE A AR T 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

A7k BRI

oI AR

AT RIRAEE AR BEAH F EIEF LRI T 69E F AL F i Pk JTAE A0 L a9 F b riEhe /), AB AR
B, R, BERME AARE, AR SRS G . AREFWCRAIRIET E L AR QLA E, FTESHs
A TFEMEIR, TRBIXTRFEDMTERHEAERAR . ARER NG ST H ARG Lo, 6
{E2E R AARIEIN S BAE R R B Z M D o AREF LA RRIBMNRM G ET 30 AE 5, Rh, LHRE
5ARE P ARG IRE T LI EH LR AEGIK R,

ETT LT
TR A
N (Buy) it AR 3R T 7 3% & I 20% VA £
EAIER 34+ (outperform) Rt AR 3R T 7 % & I 5%~20%:;
P (Neutral) AT & A — 5%~ + 5% K 3 ;

#AF (underperform) | #t A8t 85 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T % K

& b (Neutral) W4Tk 5 AR T 5 R LA AT

& % (underperform) |+t 47 k55 F B4R % & .

Bk WBATEAARE BB 6~12 /N AR, EFAA TR ek AL, P A BRI P
F 300 A58, BIAERREABAERRK. A EBIA ZRARAE TS EARE) R EARBT A5% (4F
ST AR ARAY ). ERLAERRHONATRE 500 RAMIE S LE A RAVEIRBLE, TREIERHT LA K F T F)
BIF ARIE A AR . BAVE NGRS IR, R OE AR TR R EARK  HIE Ak
ERETAIAANGERREIL, ST BF B MAR LT 2 F ENR AL, BTFHF 2 HRERIRE, ARBLE
TR E 5L, BRI kiR 4t

DHT AT 0 By TR PR LA

AREFT OGO EATEMNBIR, TRBEXTRFEMMERBAERAR . KSR R ESAEE T ERAREAR
WA SRR, AR R RARIERT 5 RAIER AL BTN D o

AR KRB 20265F — 5 4R, FPRIEAIRLALAR BBt WAL T A FRFT AR S A2 AL P 8) A U A R A
PR B HF A K82 26% 89 Bty o 8 FRIRIEF 5 2 F W A F 8 32 A T 8] 0 718 T ik it e Al T4 A A 1R3¢
BN B ISR TN S A il 8], 12 RN SR Z AN, BH T EWEHEM, FFIRIEA kst F e LT
A RN S MY R IAT A AT Hvh . b, FFRIERSH RS TN AEEMBERXE, KFREMLSE4E, &
BERZ AL T HATITF IR AR KA ATE Lo

ARAE 2RI 2026F — F 4R, FFRIE A IEAL AR Bk bk b A0 T4 1) 45 AL F 2 8] Bk o9 B b B A A RRN B) B3R 2R A
2.77%8 JEAr o KB I IRAEFR 5 Tk Bk Wb AR Ay A TR 5] 39 B T I b AL T3 B A FR v AR 8] 6945 18 T/ 5], 12/
KNSR ZEN, BA R EWEILEMN, FFRIEKR TR kR b AR A TR 8) 09 B HAT A e AT Hvhe 5
I, FERIER G MR B AAETIRALE B, ATFRAEAT 54, AREZZ S LT ORI MR & 4%
FMAL 7% o

TE 4ok B G H 094 B AR B Ak B B 18 / 19
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e

T IRAEF A A TR 8] Z2 P B B A E R ZHIER 2T, R IERIZTFH L LT,

ARSI T RIEFRRAD A TRAE] (AT RAR “ANE") WEPER. AN TaBHBRAKE KRS R
BEFPo AMERKZLTTRIERE P, BTHLREMH, RAFRIERE P TREAF LA

ARERAT AN AN TEGTANTAZ L, BEANS RRILIZFE L EMAERTEN, AREPEGTH. T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R E A S5k T E 69385 e A %
o AREPTEA A, &N AARRBUR AN 8] T KA ARE S B AR, AHRE T8 091 K AT ARG 69146
PAERIZFTMANT iR, TENLFEARSEN L BB RNGTAT. £RREH, AN TKE S5 KRS
BRH, ERLAEUNR—RGRE. BPF LS FEB AN TRAELETRY AAREEZAEGAZ TR, RERA
BERME BT RO E—RF. AMRE PO RTRIRETRRESANE P, THREF AT NENL. A
N AAEARRE LD FRIANFNE P ARG ET BAR. M HRARE 2. KN BE P BH AR EGETE
REEBRAGHERERFRTRN, AR (FHLE) BRI BT . BEMERAT, KREPORE LRI AR
B I A B IHAEAT A 3L T B BARTH LT, AN S TAHEAT A BAL A AIRE o 69447 A 25T 5] B A9 AT 457
R RAEAT AL . HAREQBAAIEAN S ME P, B AT AR HE AT 52 L AR E & RAEAT RFFE AT
B R Z IR o A H T O A BT R A AT RS, T8 X9 FIEA BT S RE p12iE 4
B RK AP & R 2 KRB H LK
FRIEAREFEAFOFLTTAE, HTRFA RIRE D RAYIERREAITIER RS, R RIRE D RGN 3] 3t
REPRREOERTRATLSENGRF R LS I, FRIEFATREAREFRGANZMAELELFXE, FL
FEARAKRBFLEXZBEBLEF.

ARG RRA T RN S P o AN ST ARERG — R Al AE AN F AP ISR, RIRE GRS HRF
VAEAT 75 KB VEAEATAS KA9 45 N . B R A 4l 8, AR KLHEATHA, REATIZAT AN 8] JRA Y AL 77
KAER . A ARS PR TAR. REARICAARICH A AN S G AR, IRFSIRICAARIT,

A7k BRI

FrIRAE R AT

L& Z|

Mk EAETIHANERLZKREITSTHEHEEE BT ik RN TRERLWIE20305 LAAHLT 15
B3 45 /%

BR % : 200120 BR % : 518000

Wi 4 : research@kysec.cn Wi 4 : research@kysec.cn

E| 73 B2

Hohk: LT EIRE G AT RAI8T LT KEC2EIE  Hht: Hih 3T X4 L1 FHTZIIBESE
BR % : 100044 BR %% : 710065

Wi 4 : research@kysec.cn Wi 4 : research@kysec.cn
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