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¥ B AF F B X fR
FIlb/84 | 2025H/20 2025H/20
2025H/2025 2026H 2026H
# 25 25
Ja &% A 40,931 134,489 228.6% 68,047 92,585 36.1% 27,885 30,775 10.4%
RS e 595,205 664,203 11.6% 1,000,419 | 1,028,084 2.8% 302,143 319,196 5.6%
ROE )3 &4 % = s % 7.83% 21.07% 13.2pct 7.20% 9.00% 1.8pct 9.60% 9.70% 0.1pct
EABRTIKEE () - - - 6.20% 4.20% -2.0pct 4.80% 3.60% -1.2pct
SR R ) R R-F e 139.54% 156.80% 17.3pct 123.30% | 133.80% 10.5pct 157.00% 143.00% | -14.0pct
£ A ALSMMELEV 1,467,876 1,614,207 10.0% 1,504,288 | 1,567,800 4.2% 613,365 636,938 3.8%
LAk S5 NBV 28,546 38,167 33.7% 22,335 24,847 11.2% 9,544 10,758 12.7%
GIE23 S ONE & W e 16.93% 19.16% 2.2pct 20.33% 21.06% 0.7pct 13.77% 14.29% 0.5pct
FVOCI it &/ (px B+ 4) 18.49% 25.80% 7.3pct 41.53% 45.96% 4.4pct 29.81% 28.40% -1.4pct

TEAFE BT
F] Yo /4% 5 2025H/20 2025H/20
2025H/2025 . 2026H
# 25 25
DEE e AR 14,799 22,793 54.0% 26,530 36,745 38.5% 6,764 12,873 90.3%
ER = e 111,544 123,578 10.8% 308,991 340,139 10.1% 95,155 103,638 8.9%
ROE Y3443 =l 5 % 15.93% 18.87% 2.9pct 9.50% 11.20% 1.7pct - - -
FARTIKEE 6.40% 6.40% 0.0pct - - - 3.72% 5.96% 2.2pct
-15.0pc
M EARE ) R E-F 135.11% 126.21% -8.9pct 171.00% | 127.60% -43.4pct 143.00% 128.00% .
£ A AESMELEV 287,840 310,384 7.8% 159,518 188,730 18.3% 280,603 303,707 8.2%
LA 0k S5 NBV 6,182 6,916 11.9% 8,728 9,034 3.5% 6,778 7,216 6.5%
(BRE+EL) [T H > 21.13% 25.54% 4 .4pct 13.33% 15.45% 2.1pct 16.61% 18.07% 1.5pct
FVOCI it &/ (L E+% &) 9.90% 10.66% 0.8pct 27.82% 27.20% -0.6pct 25.62% 29.20% 3.6pct

7E: 2025H/2025A 49 H: 12EAF AL WAME. (IRE+A4) KK ~. FVOCI IR &/ (IR E+44)

€7 REMIRAMTEAD K K

AR &3] 2026 £ T4k, AERT K T
¥ K 2025 F4 I, MR ABRFMETR, HRAEIRA 2025H A8, AR EL;

= BAENES AT BT LG EF, NBVESY &

AAH BANE RSHRE 5] 2026 F LFF9BA SOMMARIL, BRFERBAARKEA
Yo AT RN A BAHFS . EV A= NBV TR TR FATiT#.

1. BAHSTRELGRALSAE. AN THT LGNS, LEFRETHRES
W, & LT RLRAETEEEF, HTEANEF: PEAAFKGZ T LS 124,841 575 1,
R B AT R IEA 76.6%; #EEE, ARFRHR T L 534 67.5%. 71.6%,
SR FHR AL, KEFR., KFHEE., FLHFEREIR S L5 &t 64.2%. 58.0%.
72.3%, RthAEAARAE. LTSGR, SRR K te R et 8 AR A GRIF
MR ekt RN, ERA K T HF LG FLEA T ARBR R, XA R b B A MR
WA ALK 149.2%, AR HH b 5 #p At 38 K 349.4% 49 R B AT 1L .
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FRFE (BEAH) AFRF &
2025H 2026H Bt % 5h 2026H B L6 % 3
PR e AR 5 b 57 B A 14,594 38,208 161.8% 44,840 45,803 21% 15,148 15,757 4.0%
PRIE IR F AN 106,874 112,525 5.3% 112,119 | 107,156 -4.4% 42,274 43,073 1.9%
PRIEIR % % 88,202 70,442 -20.1% 67,027 61,646 -8.0% 26,326 26,337 0.0%
PRI 4% 5 Ak 45 27,777 124,841 349.4% 12,918 17,527 35.7% 7,100 8,777 23.6%
BEHRIKEFR 125,419 312,536 149.2% - - - 46,746 56,118 20.0%
AR S AR K 97,642 187,695 92.2% - - - 39,646 47,341 19.4%
AT A 42,371 163,049 284.8% 57,758 63,331 9.6% 22,248 24,534 10.3%
%A 41,956 136,003 224.2% 82,525 107,513 30.3% 20,699 24,030 16.1%
PR e R 45 b 257 /A AT A ) 34.4% 23.4% -11.01pct 77.6% 72.3% -6.31pct 68.1% 64.2% -3.86pct
PR e 4% 3T b S /6L AT A ) 65.6% 76.6% 11.01pct 22.4% 27.7% 5.31pct 31.9% 35.8% 3.86pct

LR E AfRF PEFE (BT

2026H  FRWT# 2026H AL 2026H RwEH
R IR 4k 4 A S A 6,677 8,662 29.7% 4,800 4,441 7.5% 10,675 | 10,753 0.7%
303 S IIN 24,753 26,442 6.8% 14,018 | 13,611 2.9% 32,250 | 33,951 5.3%
RIIR 4 4 16,242 15,570 -4.1% 8,297 7,901 -4.8% 20,974 | 22,041 5.1%
R I A 5 9,541 17,961 88.3% 2,470 | 11,201 353.5% -1,816 7,775 -
B AT S 43,380 56,103 29.3% 18,251 | 31,270 71.3% - - -
AR S Ak 33,839 38,142 12.7% 15,781 | 20,069 27.2% - - -
HATFIE 16,218 26,623 64.2% 7,270 | 15,642 115.2% 8,860 18,528 109.1%
A1 14,801 22,796 54.0% 6,862 | 13,562 97.6% 8,278 16,682 101.5%
AR TR 4 S 2501 T ) 41.2% 32.5% -8.63pct 66.0% | 28.4% -37.63pct 120.5% | 58.0% -62.46pct
AR M 3% 7 S 1 ) 58.8% 67.5% 8.63pct 34.0% | 71.6% 37.63pct 205% | 42.0% 62.46pct

TR &3 2026 £ IR, BIGERFL P ik <7 REMRAR G EHR.

2. NBV 58 F Eh£ AR XHEV EK, HAEMGRREKAL, EVIERA L L P42,
XARAEVOERIRL S FOFHE, LRIT A LH5ARARGIEI, TR
25, UARBZFBREALHFEE6EF. 2026H1 &KX EHA EV &K F#3E K 3.8%~18.3%,
FEARK (+183%) . TEAF (+10.0%) Eal. AEV T34, NBV wakii#1 EV &)
2.3%~2.7%, M@K TTK 2.9%~3.0%; HTDRMEEF @, FEAF+3.3%. L&
&+2.0% %N EM £, FEHF%+0.4%. FEHKHKE+A0.9% @ EHK; FiEhZ2EARAE,
PR 93 AL AR A% E TR T
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% 3: kLW EV T IRSN E & 54T

2018A 2019A 2020A 2021A 2022A 2023A 2024A 2025A 2026H
1A = 3R,
b EAF 8.2% 8.4% 8.1% 7.9% 7.5% 6.8% 7.9% 5.4% 2.9%
o E g 9.1% 9.4% 8.7% 8.5% 8.1% 7.8% 6.9% 6.1% 2.9%
o+ E KR 9.7% 9.3% 9.1% 9.2% 8.6% 8.2% 7.2% 6.4% 3.0%
AR 9.2% 9.2% 8.8% 8.0% 7.7% 7.6% 6.6% 6.0% 2.9%
NBV
b EAE 6.7% 7.4% 6.2% 4.2% 3.0% 3.0% 2.7% 3.3% 2.6%
b E g 14.6% 12.4% 6.5% 4.6% 3.3% 3.6% 3.4% 4.4% 2.7%
b E kA% 12.7% 9.5% 5.8% 3.9% 2.4% 2.8% 3.3% 4.4% 2.3%
LRI 8.0% 5.6% 4.5% 2.5% 0.9% 1.2% 2.5% 3.8% 2.4%
b EAE 0.0% 0.0% 0.1% -0.6% 0.0% -0.1% 0.1% 0.1% 0.3%
o E g 2.8% 0.6% -1.5% -2.0% -0.2% 0.5% 1.8% 1.7% 0.8%
o+ E KR 0.1% 1.5% -0.2% -1.4% -0.1% 0.7% 1.3% 0.4% 0.1%
AR 2.0% 0.9% 1.9% 0.0% 1.1% 1.1% 1.9% 2.7% 1.5%
H A £
b EAF -6.1% 4.0% 2.6% -0.3% -8.1% -6.0% 5.1% 4.8% 3.3%
o E g 2.5% 5.2% -0.8% -3.0% -4.6% -3.3% 2.6% 3.6% 0.4%
b E KAk 0.1% 2.0% 2.1% -0.4% -4.9% -5.5% 6.6% -0.6% 0.9%
AT -3.8% 4.8% 4.3% -0.6% -6.9% -5.6% 8.1% 2.5% 2.0%
AN
b EAE -1.6% -0.6% -3.0% -1.7% -1.5% -1.1% -1.4% -1.4% -1.2%
o E g -6.3% -7.9% -6.5% 2.5% -3.9% -4.1% -2.9% -4.8% -2.6%
b E KAk -3.9% -4.9% -5.5% -3.0% 0.6% -1.5% -1.7% -1.7% -1.9%
AR 1.1% -1.4% 2.1% -1.8% -1.7% -1.3% -1.7% -3.2% -2.2%

FA KRR : &3] 2018-2025 F454R, & 7) 2026 F 7 4R, WIARIERT A F @

3. &3] NBV % 5.2%~33.7%8 EX K, 175 T4 ¢ I‘"%’E-_ VABARAT & — R T4 5%
HE# R, 26H1 L e a5 R A Fuk s &, A THAMEMN T VIF hq-g;%;

FTEAF. FEFE., XKEFE, FHEER, Af%?}‘l‘/‘ \517’72.39%\ 214%. 2.16%-

2.98%. 3.33%, NBV i7-Fil & E 5 5% £ 1.05%. 1.03%. 0.99%. 1.67%. 2.05%,

ME IR R ) AR, RELEME, T AXTRE— T B PATREREFAEEAXTFE

MegiB k) (FLHEAR GBS 5 L) RERMITE—20BURAR, BEZRKRRWAF A H

MEE. PERRABMERINEIR, RELAIMIKAE S 55, 24k NBV TT#k & LA e

 ANETERE I, Ao RAEHR T A IR B A ) K AR R 18 A B
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B 3IEHF
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B 1: 26H1 L4 FRAE TR
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B 3: B4Rk NBY Trak & bk

140.0% 0.0 -
120.0% - s '
100.0% |- 60. 0%
80.0% | y
60.0% - / 50. 0%
40.0% b 4 < A\ 0. 0%
J e 7:__ / 7 . g — .
20.0%  / N Av
‘ / A £ / N 30. 0%
0.0% v . | —7 L L, L ,, | } ] -
_og, gR0T5h 2016A 2017A 1942 021A 20224 /2023A 2024 2025A 2026H
0% e 20. 0%
-40. 0% - =
-60. 0% 10. 0%
-80.0% 0. 0%
20{9A  2020A  2021A  2022A  2023A  2024A  2025H  2025A  2026H
—EHAFE b E-F % P E A B ATy AEL —FvBEAXE -10.0% &

— ¥YBEFE B KR R

PEAR — PEKF

AR R & 5) 2015-2025 SF5F4R, &3] 2026 SFF IR, ®IAIERTF L P

5

FH R R & 8) 2019-2025 SF5F4R, &3] 2026 SF 4R, ®IAIERTF L P

N

=, AR E S AFRRERTFE, HEERHMML

FiRs%, AFBRERTH—F 55, RARBAINLELSAE, AW ZRIRA, &R
EEAT U REUSEERESE, MARET K, 2 L5 ER
My, AEBAR S BARRSA, LA mARENNIT T, 2T HEHF3RA,

3IASR: M, RELHEFH

2026 F EXF AFsEs e ERMKL, AWM 1, REAESM, Zht— PR
It 2. R E L= E, N LB E, RALMBFE; 3. PRABEELANE, &
e AR, 4, REREERFSHL, ke RFLEREMNL,

1. REAMESAE, A EERA, 2026 F LFF, PEAF. PEHPFE, FHKRK,

ARG, FEKF S Eas)| REALST 142 T A, BFmM+0.1%, XA£ 8 2020 54k
FLREZALEZARFEABRFMEEK, MM LML FEAHF 61.07 (+3.9%).
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FlkHRRE | R 2026 409 A 09 ©

FEAF 17275 (+3.0%) . PEAK 1857 (+22%) £MERK, P EHF% 3257
(-7.4%) . #4Efke 128 7 (-3.8%) MK, Fr @, P EH-F%AH NBV 554
B AR A14.1%, REAFHFE 555%, AA¥HIKN 10,418 TE H+5.3%; #E4%Kk% A
A LA 2.2 7 LRI +31.7%, A¥H&#%E 20.7% (+2.1pct) .

k 4: BT RIZAALLE T AR

REA (FA) 2017A 2018A 2019A 2020A 2021A 2022A 2023A 2024A 2025A 2026H
T EAF 157.8 143.9 161.3 137.8 82.0 66.8 63.4 61.5 58.7 61.0
o+ E R 138.6 141.7 116.7 102.4 60.0 445 34.7 36.3 35.1 32.5
W E X 87.4 84.7 79.0 74.9 52.5 27.9 21.0 18.8 18.1 18.5
R 34.8 37.0 50.7 60.6 38.9 19.7 15.5 13.6 13.3 12.8
+E A% 25.6 24.6 39.1 414 18.6 9.7 8.9 8.3 7.7 -
+ERF 38.4 51.3 38.6 38.1 38.5 40.8 23.5 22.6 16.7 17.2
At 482.6 483.2 485.4 455.2 290.5 209.5 167.0 161.1 149.6 152.7
A6 A0 R
+FEAF 5.6% -8.8% 12.1% -14.6% -40.5% -18.5% -5.1% -3.0% -4.6% 3.9%
o+ E R 24.8% 2.3% -17.7% -12.3% -41.4% -25.9% -22.0% 4.6% -3.3% -7.4%
o+ E AR 33.8% -3.1% -6.7% -5.2% -29.9% -46.9% -24.7% -10.5% -3.7% 2.2%
ALk S 6.1% 6.3% 37.0% 19.5% -35.8% -49.4% -21.3% -12.3% -2.2% -3.8%
FE AR 35.2% -4.0% 59.3% 5.9% -55.1% -47.6% -8.6% -6.7% -7.2% -
+EAF 46.7% 33.5% -24.8% -1.1% 1.0% 6.0% -42.5% -3.7% -26.1% 3.0%
At 19.5% 0.1% 0.4% -6.2% -36.2% -27.9% -20.3% -3.5% -7.1% 0.1%

RIERR: &3] 2017-2025 F4-4k, &N 8] 2026 FF 4k, WIAEFF LS
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% 5: EFRSRIEAZRBANKE

¥ B-F% 2021A 2022A 2023A 2024A 2025A 2026H
A¥NBV (/) 39,031 47,639 90,285 101,271 80,375 55,353
[3) bb 3 3 -4.1% 22.1% 89.5% 12.2% 17.2% 14.1%
REANEFHFE 47.0% 50.8% 53.3% 52.8% 50.4% 55.5%
AAHBEN (L) 5,758 7,051 9,813 10,395 9,299 10,418
B E 3 i -0.6% 22.5% 39.2% 5.9% -10.5% 5.3%
B K& 2021A 2022A 2023A 2024A 2025A 2026H
A AL (L) 4,638 6,844 12,837 16,734 20,392 -
[5] b 3% 5% 42.3% 47.6% 51.6% 30.4% 21.9% -
AR EGF - 63.4% 67.9% 68.3% - -
Bl e % 5 - - 4.5pct 0.4pct - -
B AN AAYFYC (L) - 4,136 6,413 6,868 6,696 -
[3) bk 3 3 - - 55.1% 71% -2.5% -
LR E 2021A 2022A 2023A 2024A 2025A 2026H
RAHANH L Zi (L) 2,725 3,237 6,294 8,100 11,200 22,000
B EL 3 i 4.1% 18.8% 94.4% 28.7% 38.3% 31.7%
AHEHAT (FA) 9.1 4.5 2.7 1.6 2.2 2.7
B E 3 i -28.9% -50.5% -40.0% - 37.5% 7.2%
A¥borkE 19.1% 15.0% 15.8% 10.9% 16.5% 20.7%
Bl e & 3 -4.7 -4.1 0.8 - 5.6 21

PR R & 8] 2021-2025 FF IR, &5 2026 F R IR, HIAEFRFAF S E: 7 RAMIBARE X

B 4: EFiedAARHE TR B 5: EFeds A AN NBY

40,000 % 12,000
35,000 N
rd N\
/ 10,000
30,000 | / N\
25,000 | \ 8,000
20,000 | 6,000
15,000
4,000
10,000 B s
5,000 Fmme——— 2,000 [
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J 0 1 1 1 1 X 1 1 1 1 1 1 1 1 1 ]
S 33§85 2% 3 3558 38 3 8§ 3% 3 3 3% 33§33 E %
& &8 &5 5 5% 8. 8 88 &8 8 &8 8 § 88 &8 &8 &8 &8&8& s 88¢sg 8 8 g g
— FEA% b P E AR R PEAE —— PEFE P E AR iR
FHRIR: &8 2011-2025 FF 4R, & 3) 2026 F R, HIAERT AT AR IR & 8] 2011-2025 FF IR, &3] 2026 F R, HIAERT AT

NN

W AL, TREXRMEELERE, RELE,

NN

B A MBI, TREEWAALERE, EEE,

2, BEFRE LD E, NEH LS, 65 FTLAKA, RAREE W RIFT—H “IRIT
H—" LT A B8 R £ F T, 2026H1 420k #7238 1% 4k b B -F49+69.3%.
FEAF+16.1%. ¥ B X-F+17.5%E¥ K, +EHKK-25.9%. #HE£%E&%-20.2%. FEA
#%-35.9% % FE AR FE L EHELE R EAF 23.1%. F BH-F 2 26.8%. F B Ktk 34.2%.
# ARG 48.4% . F B AR 60.4% . F B K-F 38.4% . MNe# L Limis P EAF+16.6%.
7 EF5+21.8%. F B KK+28.4%. # £ R E+24.0% . 7 B AK+9.1%. ¥ B K-F+7.5%,

M RIBA R AS A =GR RS, Ao RIEH FR P RIRLHE K,
10 | 3 47 P R4 3089 ST I AL o 5

|



BRIER

FlERARE | Rl 2026 4 09 A 09 H

B 6: 26H1 SRR R MAEKEZ1E

% 6: 2026 EFSFHRE. A RHEFELREFR

35.0%

30.0%

25.0%

20.0%

15. 0%

10. 0%

5.0%

0.0%

2019A

-5.0% L

2020A

2021A

P A

2022A

(- BN

2024A

2025H

2025A

iy ——— P AR —— P ERF

2026H

A

&> 8) 2019-2022, 2024-2025 FF4R, &/ 38) 2026 FF R, HIAEFLF O

FEAF
2026H Fllb & 3 2025H
BRARAT 35,873 41,661 +16.1% 22,875 38,722 +69.3% 29,038 21,531 -25.9%
RARAT B AT 22.2% 23.1% +4.0% 20.5% 26.8% +30.7% 45.0% 34.2% -23.9%
AN A # 73,885 86,183 +16.6% 75,603 92,069 +21.8% 22,622 29,045 +28.4%
AW A 3 A 45.8% 47.9% +4.5% 67.9% 63.8% -6.0% 35.0% 46.2% +31.7%
FEXF (BT
2025H 2026H B L6 % 3
HRARAT 24,939 19,902 -20.2% 29,674 19,007 -35.9% 10,904 12,810 +17.5%
ARARAT B A 58.8% 48.4% -17.6% 71.9% 60.4% -16.0% 36.3% 38.4% +5.8%
ANFe# # 15,064 18,675 +24.0% 10,012 10,928 +9.1% 18,631 20,031 +7.5%
AT A 1A 35.5% 45.4% +28.0% 24.3% 34.7% +43.2% 62.0% 60.1% -3.1%

A RIR: & 8] 2025-2026 F 1 R, BIIERT AP

3. BEFRNALR, FREMNUAFLBRERA N T LR, KEAFZRIERNFTEETHEKZS
B, MEEER GERAGE, p4ak) NAFHEL N, REANEHDERENET, 24
M b b RA A BT K QMR R A, LEAEFRKRMHE S KIERGH X TIHRFRZBEK
FPE o

1| 9170 B AR A L0 38 S AL 9 o 75

|



4= o . & 3R F
FlkEAIRE | R 2026 4 09 A 09 H
B 7: B AFE RS K IR R A 5 K R 55 B 8: KA EG/MREANEELEHLTFE TS
60% 50%
. 45% |
40% - 40% [
20% 35% |
/\_\ / 30% |
0% 1 I 1 | 1 1 1 1 1 1 1 1 1 1 1 J L
£ < — —\<r/ - |l @€ = @« = a =T </ 25%
b ool e ¢] fn o~ I P e - jm =] o~ o o ba = < wn n 0 20% -
2052 5 2 S\ S & 8|8 8 & 8 &8 S S
P N o N O o~ o N o o o~ o o~ 15% |
N o~ N o~ o~ o~ o~
-40% |- \ /\ 10% -
: % I I ,
-60% | N/ 0% — —
<< = << = << — << = << - << ~— << = 1l << ==
-80% L 2258 x8 88838 ¢88¢8
—=wBAS — TR — O TRE B EAK mPEEE W AERE
FAL KRR & 5) 2018-2025 4 F MAF IR, &3] 2026 P R, BIIEH FH KRB &3] 2018-2025 F454R, &/ 3] 2019-2026 5 4Rk, & 3RIEH A
RS VN

E: P& A 2023H AR R B AR X A8

4, REREERRFZL. MARZARZRL, KREELT, ETRORERERE
Hade: 13AMA%EET &, PEAAF. PEFZ, PEHAK, KL, PEAKY
A 93.5%. 97.3%. 96.8%. 97.5%. 95.5%, 25 M A %L E @, YEAF. ¥ EH-F
. FEARK, ERE, PEAKRSAH 90.3%. 95.8%. 94.8%. 93.6%. 95.0%,
A G A AL T EBIAT AR, A IME R SLILR A X IF

B 9: 2026H1 LHed 13 MNAMREBEELERZE B 10: 2026H1 Lfie4 25 AN AR gk R4 3 54
100% 100%
95% 95%
90% 90%
85% 85%
80% 80%
75%
75%
S S S S S
I 3£ &3z :z38 =383 EF 3 3 o . e © = + = - = - = ® = =
IS O A 2 S & 3 & 8 & 8 8 8 8 8 8 8 8 & 8 §
—_— P EAF +E-F% +E XK AR +FE A% FEAF - W+ E R W E K& K —— T FAK
AR R &3] 2018-2025 P RAFAR, & 5] 2026 PR, BWIIER FA KR &3] 2018-2025 F F RAFIR, & 5] 2026 PR, BWIIER
R K F

W FEAFA 14 MNAREBREE, B P BEAF Y 26 AN AREURLEE,

32M = BBFA, BAREAEDERL :

M eAR AR K RARKLNL R, 2026 L ¥ 5 KSR JENEIEE, K-F+5.9%
> F 52 4+4.0%> KAE+1.4%> Af5+1.3%, LE L RBLERLZLARARE S &, JF
F Vb HF o8t RASNL, REBAR G ERRA,

1, M RAAMEEE K 2026 F L35 o R ARFPICAR HEAE 1.83%=5.9% LA . 4
ERAEEREBERMNERET, EREGRRTIERERE, FRAKAAZ A MM E
WK, MRREREKELR, HRRERDANFLWERLR T @, T RAGIER R
NARERNAR TR R F, KASJRE, F&, BRFFETORYAL, FENE
PR LSS
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BRIER
2026 409 A 09 B

B 12: 2026 E¥FH7 AR EHBHRFRZER (7 48)
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2025-04
2025-12

FA R R Wind, B3RIEET R PO

2, EFE R FHERAHPNL. 2026HT AZRM ST £ 5 eAr: THER+10.8%. SIMGEF A
S +6.1%84F, kM %-0.5%. Ri&-1.4%43AKE; K& Z e E%E+10.4%.
FAEE+6.6%, M 4-21.4%. K%-1.6%; F %~ & 5T 4+3.8%; K-F & & K%+30.5%.
JEKRIE+6.1%. EEBFNKENEG A ED BTN SEA T, 2026 F8 AEXK

ERERERZEHAA (FER

BRI HTE) , BRREIFLRABRE 7 ALA K

M, P KIEFHAE F R AR, B M IeAT L AIAL T TR A &) & & BA) Ko

B 13: 2026H1 L7 a0 [ £R 9% B b3 i o1k B 14: 2026H1 F B-F % = & dF £ R 5F B b3k & 48
25.0% 1% r
10%
20.0%
8%
15.0% | //\
6%
o =
4%
5.0% | >Q\F\ 4 ’:T\\ %
0. 0% L 1 1 \I'yl ! 1 L 1 : 0%
2016 2017 2018 2019 2020 '2021A 2022A 2023A 2024A 2025A 2026H AR i AR e KA
-5.0% [ -2% -
-10.0% -

—_— AR FRAE KBRS KF 2

W E R 8 W AR ARk 0 BRI

FA R & 8) 2016-2025 HFH4R, &3] 2026 P IR, @IEFK A K F

W PEKFMRAAZLALSE, TR

13 | F Fr AT 20 P i 3R B30 9 25T IR L P Ao 75 B
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BRIER

FrabERRE | R 2026 4% 09 A 09 B

R 7: LT AEERF R LIERIFR

AR e 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1
ek o = 3.8% 5.2% 7.0% 5.4% 2.0% 5.7% 4.4% -0.5%
TS 1.9% 8.9% 1.3% 3.2% 9.9% 1.3% 1.7% 10.8%
RIMGF B RS 10.3% 5.2% 3.6% 5.7% 9.7% 7.9% 6.4% 6.1%
WiEk 0.3% - - - - - 1.9% -
F2E% 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1
PRAE PR 10.4% -79.3% -97.0% -182.9% -453.8% - - -
AR 20.4% 14.7% 6.6% -0.3% 4.4% -4.0% 0.1% 3.7%
BIMGE HRIe -18.7% - -27.4% - 20.2% 25.6% 25.2% -
R AR - - 36.7% 43.5% 38.3% 22.5% - -
KR % 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1
i B 20.0% 26.3% 18.6% 21.4% 16.9% -3.8% 0.0% 10.4%
s - 4.0% 7.5% 22.6% 15.0% 11.9% 1.6% -21.4%
TS 37.1% 35.1% 31.4% 11.8% 13.0% 3.3% 3.9% 6.6%
R 32.7% 33.9% 28.8% 9.8% 8.8% 4.7% 3.4% -1.6%
KF - 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1
K -9.8% -5.3% 6.2% 17.9% 11.9% 2.1% 3.7% 30.5%
e K% -0.6% 14.1% 7.5% 2.2% 3.1% 6.6% 7.0% 6.1%

AR R BN 8] 2022-2025 R4k, & 8] 2023-2026 SF PR, BIAFERFTF AP E:

“7 R AR A A K S

4, Moz R ABHL, ERDEE 04%~95%K . 2026 ¥ FHIikzoAAE:
B AR 94.5%. & E Ak 95.0%. ¥ H-F% 95.1%, 4 2025 SR MM A E, KIEABFE
PESINE S S ESEEER Y P L JIETCEY YA I G § RN S
R AESCAREAKBH, BAFETEOEELEN, £EGENFETLTRI
KB, &AHERNEEESEATES, RERFIEEIUR, HEHEEENETIH,

B 15: 26H1 M 1%

2z A

LG

AAET & T
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2026H -

PR R & 8] 2012-2025 SFF3R, & 8] 2026 F IR, BIAEFTALF S
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T EARE | PR 2026 % 09@;]%;;21;;
% 8: EFedFmlkfizb miRt
e L W& 2023H1 2023A 2024H1 2024A 2025H 2025A 2026H
AR 96.70% 96.90% 96.40% 96.80% 94.20% 95.30% 93.50%
5 e 97.10% 97.70% 98.10% 98.10% 95.50% 95.80% 94.90%
KR 98.00% 97.60% 97.10% 98.20% 95.30% 95.60% 94.60%
BN SRS 2023H1 2023A 2024H1 2024A 2025H 2025A 2026H
AMR 69.70% 70.40% 71.20% 72.60% 73.10% 73.90% -
Fi e - - - - - - -
KB e 70.80% 70.60% 71.40% 73.30% - - -
Eef A% 2023H1 2023A 2024H1 2024A 2025H 2025A 2026H
AARI 27.00% 26.50% 25.20% 24.20% 21.10% 23.60% -
P e - - - - - - -
KB e 27.20% 27.00% 25.70% 24.90% - - -

FAR R &N E) 2023-2025 S AR, &) 2026 F VIR, BIERF KPS

%9: LWt EE L SmAmAR

2023H1 2023A 2024H1 2025H1 2025A 2026H1
&b ik = e 92.0% 103.8% 99.6% 113.4% 90.1% 101.0% 86.7%
FAEE 102.8% 107.0% 104.1% 105.2% 103.6% 104.5% 103.1%
FEIMEF RAE RS 98.5% 97.7% 99.9% 99.5% 101.8% 99.0% 99.0%
R 91.0% 95.8% 89.0% 97.3% 93.9% 101.9% 98.7%
F2E% 2023H1 2023A 2024H1 2024A 2025H1 2025A 2026H1
PRIEPR S 117.7% 131.1% 106.8% 102.2% - - -
AR IS 99.5% 106.3% 98.0% 102.7% 97.6% 106.8% 96.8%
EIMGE RIS - 106.0% - 99.0% 98.4% - -
gl o PR 89.0% 97.7% 94.7% - - 99.4% 97.8%
B AR T - - 92.3% 95.2% 95.9% 93.4% 89.8%
2023H1 2024H1 2025H1 2026H1
L9 2 101.2% 99.2% 100.8% 104.3% 99.3% 95.0% 98.3%
pegicy 95.3% 97.2% 94.1% 103.8% 92.8% 94.1% 90.5%
TR 99.4% 100.6% 99.4% 103.7% 99.4% 102.3% 99.0%
R 98.1% 98.8% 97.8% 98.7% 98.8% 103.2% 96.2%
FHRIR: &3] 2023-2025 F P HAFIR, &N 8] 2026 FF MR, BIERFTR PO FE: -7 REAMIRAMFEA XK.

W, KEBRE.: BRI KE, BEOCIKEAAY
4AFEEMENRNGE, BRUSRESEE

EFFRETH LT, BERSBHEALSBH. 2026H1 6 R LT &4 52 A4 FIL
# (WE) 3,002127, R-22%; LRAEHZFIE (KE) 6,826 11T, FH+76.8%,
HEFERMEIMN 2,268 10T (2025H H 591 12 T) RAZCH S, ZoHTIKE GHE

15 | i s AT om0 4R 3080 BT R AR o 75 wesVern 70 SPAlE 25
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4= v 7 g &%ﬁjﬁ%‘
ATl AL | AR 2026 4 09 A 09 H

0 2) 6,717 1L, F+46.4%, OCI B /A AWML T #1-1037 1L LA 47 Sl 7 R — &
R R Ml 32N T FVTPL 42 FVOCI ¢4 £3F Al & = £ T B 89 &M%
—— s RIME T Bt AN AV & 8 FVTPL 3T = 20K 7 AL, @ OCI R & 69 A ME
T L T AER, HBERNYFFT TR A

HTFEXBEORTBEFORELELZR, HAZAETR, TOLR—0RZ, ART & T:

HETMBEFS UREMNHF G+ 30 AL N+ G IR B b fo 5B kLR ) [
(FMBFT T F+FFRBZTIZ) "2 AFEL LT = BITHEZ AR KIIAL
T TR B AR AR ARG A& e Fo R B F L H 0 KR IRIR I EAF A 4 30
P o

BT AR OF BRI E+R M 2N+ AIMEE S RS +35T 507 AR K) [ (F
MBI +FF R ®) 2. 3BT aE A, FRAFHEZ LT A
THBEANH RORALZHEZTTE AN, QBELET S9N ENE, —ATHRE, L&
Fofit Z 09 TR L BN E AR E R RF T~ BALR K o

AT SEER= (EHRTKBE+OCI-RETENAMELTsME) | (FmBTFZ+FF
ABREKE) 2, WAL BTUEEAB L, BARBAAEED (ABAESKZF)
OCI- A A7 (IR E. KEMFRAERTF) WTALTHHE T A,

FITEABIFRRTREFULE, G0 BHHFHERLT:

2026H1 A # M EE (h—oZ) a5 21M&HER: T EAMK 3.12% (-0.43pct) >+ H
XF 2.85% (-0.26pct) >+ EH A% 2.80% (-0.20pct) >+ EHAF 2.69% (-0.09pct)
># 4tk e 2.49% (-0.38pct) >4 EH-F% 2.26% (-0.81pct) ; KA R TFITHRET,
ISR TN EERR IR RIS, BUGHKEHFEARE,

2026H1 ¥ FMEE (L—oB) G2 KHEAF: FEAKX 8.20% (+4.50pct) >+ H
Atk 6.80% (+1.92pct) ># 4R 6.14% (+0.74pct) >+ B K-F 5.22% (+2.54pct)
> H K 4.25% (+0.34pct) > EH-F45 4.06% (+0.87pct) , REX LM E ]
NAMBE AR EZTHREE, FTHERELERTMABR L L7,

2026H1 “A46#BFMEE (—0R) BFHIUKHEF: FPEAHF 6.91% (+3.01pct) >+
E A 5.93% (+1.01pct) > #7445 % 5.73% (+0.08pct) >+ B A -F 4.35% (+1.36pct)
> EF2 3.45% (-1.88pct) >+ EH KK 3.27% (-0.82pct) , PEAFREZ LA L F
BRMERARK, IHARTRESUNER, 2REIZRAREBONFELATALT
FREZEMRE.
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bR | R

% 10: EF o800 Em®g (Tiho )

BRIER
2026 409 A 09 B

7,684,90 5,966,94 | 6,550,45 2,829,59 | 3,106,48
TR 6,869,112 11.9% 9.8% 9.8%
3 2 6 3 5
HRT I G E 96,067 | 103,024 7.2% 92,823 78,021 -15.9% 42,567 42,768 0.5%
BN E T H 95,391 | 103,390 8.4% 91,708 74,037 -19.3% 42,422 43,454 2.4%
Ao ALEJAN 74,686 76,457 2.4% - - - 29,061 30,123 3.7%
o &SN 13,922 18, 379 32.0% - - - 13,195 12,220 ~7.4%
Hods MR AN 77 -6 -107. 8% - - - 311 425 36.7%
HF: g EREEL LT
6,706 8, 560 27. 6% -1,115 -3,984 257. 3% -145 686 | -573.1%
P&
EF:MEMN 30, 374 75,507 148. 6% 7,018 20,725 195. 3%
2,992 60443 760. 5%
NAMEE AR 1,029 | 135,835 13100. 7% 5, 856 1,726 | -70.5%
I BAEAR K 36 167 363.9% 401 -1,513 -477.3% -10 117 | -1270%
ST S E 127,506 | 314,504 146.7% 96,216 | 136,942 42.3% 56,889 66,022 16.1%
AT B 126,830 | 314,899 148.3% 95,101 | 229,447 141.3% 55,286 66,022 19.4%
A s TABF A AMET 7,152 | -49,343 -789.9% 64,072 | -19,907 -131.1% 2,518 | -15,222 | -704.5%
AT E-WE - - - | 157,809 | 117,373 -25.6% - - -
ARG E 131,938 | 265,556 101.3% | 159,173 | 209,540 31.6% 57,804 50,800 | -12.1%
HARTRER-G—0 2 2.78% 2.69% -0.09pct 3.07% 2.26% -0.81pct 3.00% 2.80% | -0.20pct
EHRFTKREER-h—D 2 3.69% 8.20% 4.50pct 3.19% 4.06% 0.87pct 3.91% 4.25% | 0.34pct
ZARTHRER-%— 2 3.90% 6.91% 3.01pct 5.34% 3.45% -1.88pct 4.09% 3.27% | -0.82pct
FEXF (BT
2025H 2026H
1,871,54 1,701,21 | 1,949,67 1,622,69 | 1,837,28
F T 1,670,942 12.0% 14.6% 13.2%
1 5 9 1 0
HRT SR E 23,460 23,332 -0.5% 30,324 30,539 0.7% 25,268 26,215 3.7%
AN BT H 23,915 23,261 2.7% 30,229 30,456 0.8% 25,268 26,215 3.7%
A ALEJAN 18,169 17,964 -1.1% 19,896 21,019 5.6%
23,143 21,415 -7.5%
Ao AN 3,571 4,843 35.6% 3,909 4,079 55.5%
Hodr s MR AN 134 135 0.7% 310 361 16.5% 392 390 -0.6%
A pEBETLLILST L
638 1,711 168.2% 8,179 7,288 -10.9% 1,071 728 | -32.0%
P&
E M EMN 11,012 38,234 239.4% 8,729 18,560 112.6% -1,223 11,825 | -1066%
NAMEE AR 10,230 -4,380 -142.8% 2,501 14,085 463.2% -2,376 9,745 | -510.1%
B BAEB K -52 339 - 67 98 46.3% 81 166 | 106.4%
BRI G- WE 45,288 57,525 27.0% 41,478 66,372 60.0% 21,749 47,952 | 120.5%
AT B 45,105 57,454 25.5% 41,621 63,199 51.8% 21,749 47,952 | 120.5%
i s TEBF A AMET 2,092 -3,845 -283.8% 281 -8,523 | -3133.1% 2,468 -8,014 | -424.7%

A7 | iF F AT 20 P i 3R B30 69 42 5T IR B P Ao 75 B



FrabERRE | R 2026 % 09?1;?:

LARFM SN 48,040 | 55,039 14.6% - - - - - -
YN S 47,197 | 53,609 11.8% | 41,902 | 54,676 30.5% | 24,217 | 39,938 | 64.9%
FRFMAE GO 2.86% | 2.49% | -0.38pct | 3.55% | 3.12% | -0.43pct | 3.11% | 2.85% | -0.26pct
BTN A E 0 B 540% |  6.14% 0.74pct | 4.88% | 6.80% 1.92pct | 2.68% | 5.22% | 2.54pct
LARFMEE G 565% |  5.73% 0.08pct | 4.91% | 5.93% 1.01pct | 2.98% | 4.35% | 1.36pct
FoR R R & 8] 2025-2026 R, WIAGERFALF S R Y7 REAMIRAMEA X KA.

M TR B R R A, 2026 F LFFA IR EFE (NID AETIT#0 Gk e
B, BESLSMABMEEENRE TR AEFNT >, AT OB TIRELET
M, B0 EFE (TID £ TPL XM £ ReRAFRKLE, KERTKEFE (CID %
OCIBE R SMAFAYMEFEK, BHRE (“SFR” AN KEHIE, “HEFNL7
At R, BT AHKBARIL)

1) NIl A4R 3.4%(# #4518, -0.4pct)y>k 4% 3.0%(F £ 41L, -0.4pcty> & F 2.85%(F 1L,
-0.26pcty>F % 2.8%( i 1L, -0.8pct)> & 2.6%(F4L, -0.4pct). #1%E T 47535 ¥ 7
AT EF P ARG T A

2)TI % A 57 5 2 B 3R AR T AR 7.4% (1 £ 440, +2.2pct)>#i 4 6.7% (S-1L, +0.8pct) >
H % 5.58%(F 1L, +2.29pct)> & F 5.21%(F 1, Frb+2.53pct)> K % 4.8%(# & 54k,
+0.2pct)e AT H LT AL RFKEEREN IR,

3) Cll: # 4 6.4% (SF4L, #H-F) >K-F 5.96% (& £ F4, KBtk FVOCI f %, +2.24pct)>
P52 4.2% (f 254, -2.0pct) >k 3.6% (f#E£F4L, -1.2pct) . OCl fx Z49HLE M
BARR RGO BT NEEEERTRSEEZIMERNIZRE, —EWERLE—R
A EERET s OCl IR ZWHE Rk, &%4 OClIXEMmE £2H R, WOCIKRE
Gk A, FERSG (46.0%) , AL L,

18 | i AT tm I8 4R 3R89 BT R AR 75 wesVern 70 SPAlE 25
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N .. B 3IEHF
ATl AL | AR 2026 4 09 A 09 H

A1 EFRSFRA EIGEABR TS

BRFKSEER 2021A  2022H1 2022A  2023H1 2023A  2024H1 2025A 2026H1
P EAE 4.33% 4.38% 4.15% 4.00% 3.78% 3.77% 3.03% 2.78% - -
FE P 3.80% 4.60% 3.90% 4.70% 3.50% 4.20% 3.30% 3.60% 3.70% 2.80%
L=PE S 4.10% 4.50% 3.90% 4.30% 4.00% 4.00% 3.60% 3.40% 3.40% 3.00%
A AR 4.50% 4.30% 4.70% 4.60% 3.40% 3.40% 3.20% 3.00% 2.80% 2.60%
P E AR 4.80% 4.80% 4.90% 5.10% 4.40% 4.50% 3.80% 3.80% 3.60% 3.40%
W+ E K 4.11% 4.07% 4.05% 4.02% 3.63% 3.56% 3.47% 3.11% - 2.85%
ERFUBE 2022H1 2023H1 2024H1 2026H1
B AF 5.69% 4.98% 4.21% 3.94% 3.41% 2.68% 3.59% 3.29% 6.09% 5.58%
P E R 3.50% 4.00% 3.10% 2.50% 3.40% 3.00% 3.50% 3.78% 3.83% -
+E AR 5.00% 5.70% 3.90% 4.20% 4.00% 2.60% 5.40% 4.60% 5.70% 4.80%
LR 6.50% 5.90% 4.20% 4.30% 3.70% 1.80% 4.80% 5.90% 6.60% 6.70%
P E AR 6.70% 5.80% 5.50% 4.60% 4.90% 3.30% 4.10% 5.20% 5.70% 7.40%
+E A 6.31% 5.39% 3.35% 3.31% 3.89% 2.66% 5.27% 2.68% - 5.21%
LoHEFIKSEE 2022H1 2023H1 2024H1 2026H1
P EAE - 4.87% - 1.92% 4.23% 3.23% - - - -
FE P - 3.39% - 2.34% 4.10% 3.60% 4.20% 6.20% 6.30% 4.20%
L=PE S - 4.83% - 2.11% 4.20% 2.70% 6.00% 4.80% 6.10% 3.60%
A AR - 4.81% - 1.83% 4.70% 2.58% 6.50% 6.40% 5.00% 6.40%
P E AR - 5.57% - 1.95% - 3.96% - - 5.48% -
FEAF - - - 2.35% 5.92% 5.01% 11.16% 3.72% - 5.96%
FARMR: B8] 2021-2025 F4FHR, %46 2022-2026 PR, HIGEAFRF O o7 REMRAME KB,

421 2+3 4 bk RA, ERESEAERE

1. AREXF2ERIRA, ARERLETRASREEB EZRELT >, LFFAERMKE
ERETHEOEFTT, EXRARBBRERME: 2026HT EE2+E L& EHFTHF 2T A
FEAF 19.2% (&Fm+2.2pct) . ¥ B-F% 21.1% (E&F#+0.7pct) . F B X% 14.3%
(& F4+0.5pct) | #7474 25.5% (B F#1+4.4pct) . F B K -F 18.1% (355 #1+1.5pct) .
T EARK 15.5% (BFm+2.1pct) ; A S Ehfae, HEREEH LA LT,

19 | 3 H o A7 em b AR5 B30 69 R 3R L S e O i EEBE*
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4= g5 17 &%ﬁiij%
ATl AL | AR 2026 4 09 A 09 H

%12: Eled kAT REFN (£4z: 1)

+ BAF 2024A 2025H 2025A 2026H % 26 £ ML 2024A &1k 2025H &b 2025A &b 2026H &b

Fapcs 4,385 4,672 4,187 4,457 6.4% 6.6% 6.4% 5.6% 5.6%

fit & 39,031 42,058 42,579 45,340 6.5% 59.0% 59.0% 57.4% 57.1%

Mg A 8,076 9,708 12,572 15,222 21.1% 12.2% 13.6% 16.9% 19.2%

Ak 14,619 14,932 14,899 14,442 -3.1% 221% 20.9% 20.1% 18.2%

&t 66,111 71,272 74,237 79,461 7.0% 100.0% 100.0% 100.0% 100.0%
2024A 2025H 2025A £ 26 FMEH 2024A 5t 2025H &Lt 2025A ALt 2026H ALt

2 H 2,446 3,047 3,266 3,658 12.0% 4.3% 4.9% 5.0% 5.5%

fit & 35,346 37,706 35,725 36,334 1.7% 61.7% 60.8% 55.0% 55.0%

Mg A 6,747 8,581 13,197 13,920 5.5% 11.8% 13.8% 20.3% 21.1%

H Ak 12,776 12,691 12,711 12,197 -4.0% 22.3% 20.5% 19.6% 18.5%

&t 57,314 62,025 64,900 66,110 1.9% 100.0% 100.0% 100.0% 100.0%
2024A 2025H 2025A 26 FMEH 2024A 5t 2025H &Lt 2025A St 2026H ALt

Py 1,738 1,782 1,873 2,021 7.9% 6.4% 6.1% 6.2% 6.4%

it % 16,422 18,260 18,557 19,496 5.1% 60.1% 62.4% 61.0% 61.4%

M A 3,174 3,499 4,187 4,534 8.3% 11.6% 12.0% 13.8% 14.3%

H Ak 6,010 5,706 5,783 5,679 -1.8% 22.0% 19.5% 19.0% 17.9%

&t 27,345 29,247 30,400 31,730 4.4% 100.0% 100.0% 100.0% 100.0%

RS 2024A 2025H 2025A 2026H % 26 £ ML 2024A 1t 2025H &Lt 2025A Lt 2026H &Lt

B 2,825 3,331 2,940 2,270 -22.8% 17.3% 19.4% 16.0% 11.9%

fit & 8,495 8,673 9,140 9,751 6.7% 52.1% 50.6% 49.6% 51.3%

M 3,071 3,194 3,890 4,858 24.9% 18.9% 18.6% 21.1% 25.5%

H Ak 1,903 1,927 2,442 2,140 -12.4% 1.7% 11.2% 13.3% 11.3%

&t 16,294 17,125 18,412 19,019 3.3% 100.0% 100.0% 100.0% 100.0%
2024A 2025H 2025A 26 $MEH 2024A 1t 2025H &Lt 2025A Lt 2026H &Lt

2 H 683 764 785 846 7.7% 4.4% 4.5% 4.5% 4.4%

fix & 11,635 12,877 13,268 14,304 7.8% 74.5% 76.5% 76.1% 73.7%

i &-3 2,035 2,131 2,885 3,509 21.6% 13.0% 12.7% 16.6% 18.1%

At 1,268 1,061 493 757 53.6% 8.1% 6.3% 2.8% 3.9%

At 15,621 16,833 17,431 19,415 11.4% 100.0% 100.0% 100.0% 100.0%
2024A 2025H 2025A 26 $MEH 2024A 5t 2025H &Lt 2025A St 2026H ALt

2 H 1,266 1,252 1,274 1,342 5.4% 7.7% 7.1% 6.7% 6.7%

fi & 8,038 8,748 9,180 9,819 7.0% 49.0% 49.7% 48.3% 49.1%

M A 1,469 1,882 2,535 3,087 21.8% 8.9% 10.7% 13.3% 15.5%

H Ak 5,645 5,725 6,027 5,729 -4.9% 34.4% 32.5% 31.7% 28.7%

&t 16,418 17,607 19,016 19,977 5.1% 100.0% 100.0% 100.0% 100.0%

TR R &2 5] 2024-2025 FFIR, & 5] 2025-2026 -+ R, BWIAIERTFL F S

2, EFETHEHER, ETROERBEERIERT R EH . KAEF, 2026H1
PEAL., FEF%, PEAK, FHEKKE, FEAKIERT 2% 9,088 12, 4,444
1C. 2,589 12, 959 1C. 2,444 1T, R#HERE (BFm+11.4%) ShEiRELETE; K
bibE, ZEE KRR ERTR AL EPEAE 11.4%., FEF% 6.7%. + H XK 8.2%.
AR 5.0%. FEAK 12.2%, HERGIEAREI/ A 5 RAAWRE (L& HFT) .

20 | i Fa 13 4 ) e AR ARG BT B AL W e 5 wesVern 70 SPAlE 25
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B ) & 3E %
FlkHRRE | R 2026 4 09 A 09 B

) 13: LW IR S AR E &M (B A A)

AEAR B 2024A 2025H 2025A 2026H 326 5%  2024A stk 2025H &tk 2025A &1k 2026H & 1t
PEAF 523,721 528,222 519,517 502,707 -3.2% 7.9% 7.4% 7.0% 6.3%
+E-F% 366,629 345,381 323,452 284,332 -12.1% 6.4% 5.6% 5.0% 4.3%
FEAKE 336,824 289,161 269,572 240,209 -10.9% 12.3% 9.9% 8.9% 7.6%
etk 46,564 24,789 13,330 - - 2.8% 1.4% 0.7% -
FEAK 184,804 173,186 180,641 156,313 -13.5% 11.3% 9.8% 9.5% 7.8%
ARAFAR S £ 26 FmEF  2024A . 2025H it 2025A &b 2026H &1t
PEAE 461,452 454,818 419,143 406,141 -3.1% 7.0% 6.4% 5.6% 5.1%
FE-F% 170,311 163,645 160,612 160,063 -0.3% 3.0% 2.6% 2.5% 2.4%

& B KAk 20,795 16,006 23,110 18,695 -19.1% 0.8% 0.5% 0.8% 0.6%
et 48,564 54,258 72,710 - - 3.0% 3.2% 3.9% -

T EAR 75,714 87,361 66,578 88,071 +32.3% 4.6% 5.0% 3.5% 4.4%
dednd-it 2024A 2025H 2025A 2026H 326 5%  2024A sk 2025H b 2025A &b 2026H &1t
FEA% 985173 983,040 938,660 908,848 -3.2% 14.9% 13.8% 12.6% 11.4%
FEF%Z 536,940 509,026 484,064 444,395 -8.2% 9.4% 8.2% 7.5% 6.7%
+EKRK 357,619 305,167 292,682 258,904 -11.5% 13.1% 10.4% 9.6% 8.2%
LR e 95,128 78,316 86,040 95,879 11.4% 5.8% 4.6% 4.7% 5.0%
FEAK 260,518 260,547 247,219 244,384 -1.1% 15.9% 14.8% 13.0% 12.2%

TR R & 5] 2024-2025 4R, 2025-2026 F PR, WAGERT AT E: 7 RAMIRANE XK.

B 16: 2026H1 L& dEARHT &~ & L BT K E R TIE

5.5% H

5.0%

4.5% |

4.0% H

3.5% f

3. 0%

2020A
2022A
2023A
2024A
2025H
2025A
2026H

= =
== o~
o~ ~—
— o
o ™~
[}

2020H1
2021H1
2023H1
2024H1

WP EFZ B FEARK

FH KRB &2 5] 2019-2025 F F R Ao IR, &3] 2026 PR, B\IRERF R T O

B.HANTHREL ARERAETE K. HENT KEMET Z 2 A FVTPL £ B 3404
k3, f FVOCI A BAXIE et AFA &, SR EBE RN FHAEEHG T 2%
#., 2026H1 FEAE, PE-F%, PEAK, HEEE, FPEAK, FEKFE FVOCI-

20| i H 13 4 ] AR ARG BT B AL W e 5 wesVern 70 SPAlE 25
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FrlERa4RE | R

BRIER
2026 409 A 09 B

HAA B T EAAESHH 3,179 12, 6,922 12, 1,785 1¢. 518 1z 1,643 1z, 1,062 1 (%
), BHEFFK~AE 40%. 10.5%. 5.6%. 2.7%. 8.2%. 55%, FEH-Fz=. FEHK

R AL v i L A

& 14: L %4 FVOCI-a T AL EARA & &R ZikE (L)

FVOCI-. & (fz

2024/12/31 2025/6/30 2025/12/31 2026/6/30

)

FVOCI-3fei
- B 3 2024/12/31 2025/6/30  2025/12/31  2026/6/30
()
T EAFE 1,718 2,528 3,179 3,179
T E R 2,642 4,254 6,096 6,922
Xk 1,420 1,542 1,762 1,785
AR e 306 375 386 518
b B A 1,158 1,396 1,690 1,643
¥ B K F-# T 514 525 778 1,062
FVOCI-} e
2024/12/31 2025/6/30  2025/12/31  2026/6/30
BIRELE
P EAF 2.60% 3.55% 4.28% 4.00%
¥ E-F% 4.61% 6.86% 9.39% 10.47%
LR 5.19% 5.27% 5.79% 5.62%
AR e 1.88% 2.19% 2.09% 2.72%
+E A% 7.05% 7.93% 8.89% 8.23%
P EKF- B 3.29% 3.12% 4.47% 5.47%

+EAE 602 1,403 2,324 3,927
T E R 2,632 4,243 5,481 6,398
kR 761 957 1,248 1,288
AR e 306 374 385 518
¥ E AR 273 439 705 840
¥ B K F-B T 476 488 742 1,024
FVOCI-¢ & &b 2024/12/31  2025/6/30 2025/12/31 2026/6/30
P EAF 0.91% 1.97% 3.13% 4.94%
¥ E-F % 4.59% 6.84% 8.45% 9.68%
=R S 2.78% 3.27% 4.11% 4.06%
AR e 1.88% 2.19% 2.09% 2.72%
+E AR 1.66% 2.49% 3.71% 4.20%
B KF-HT 3.05% 2.90% 4.26% 5.28%

FH R %8 2024-2025 FF 4k, & 8] 2025-2026 F P 4R, EGIRIERH K PO

OCI & & AR EXEHWHIRERS. RE-F AL, YEAF, PEPL, TEK
. HERE, PEAK, PEKF FVOCI RE SR FASILE D A A 25.8%. 46.0%.
28.4%. 10.7%. 27.2%. 29.2%. L7 FVOCI £ £BE &b HFa465t, maitn
KRN A 8 B TAIE R ZI, FREIKE R KA OCI IL B AR A A T AR
AT, N BAARE G, K meE LT AR,

B 17: 2026H1 R L FedikZ, A4/ OClIREH A

B 18: L Fk LT s FVOCI L E & bR+

12000 7 60%
10000 [ -1 50%
8000 [
6000

- 30%

4000 | 1 20%

i
1 10%
L L l 0%

R +EARK

2000

I J

P E AR

0

PEAK

SR

A A (oR, E£H#)
FVOCI-% % Bk (%, H4h)

I FVOCI-f2 & (fet, A%4)

60%
50%
40%
30%

20%

« | RN

I AK

o E g & AR M AR AR e W E A

®2024A =2025H ©2025A = 2026H

T RR: & 8] 2026 FF AR, HIIERT LTS

4. FVOCI ik 5454, AL

22 | 3 G AT R AR B ARG BT IR AL A R

|

FHRIR: 45 2024-2025 IR, 20252026 P AR, B IHERI K b S
MEBFBEFER . R OCI fit A= OCI AL AL



4= ur 1 !&%ﬁiﬁﬁ
FlkHRRE | R 2026 409 A 09 ©

KL AEAR SN AMANET RS AR B S FHE, 2026H1 P EAF, +EH-F%.
b E AR, HEARS . P EA OCI A E T KA FEN A 2.2%. 2.6%. 2.9%. 2.7%.
2.6%, ZAT#kAER ; OCI AR IE T E T AAMEL 3 E » 5] 4-406.6 12, -41.9 12,
-104.6 12, -24.11¢. -14.0 fe T, 3tk %-7.8%. -0.6%. -5.4%. -4.3%. -0.8%,
OCI BB TABK B A % 7 = R E 2R R,

% 15: 2026H1 L7 (44> OCI fit A Fe B A X 7ML &1 2L

OCI-AR &I (1) OCI-RR&ZF (er)
&+ A AMEEH L E BEKER BRE+AAMEEHLE HF B R
T EAHE 928 2.2% -407 -7.8%
EER 853 2.6% -42 -0.6%
& E KR 521 2.9% -105 -5.4%
RS 149 2.7% 24 -4.3%
& B AR 170 2.6% -14 -0.8%

T RR: &8 2026 F PR, HIERT LTS

A, B2 aRERXREE, AFFREFEARNE
BReiTL2EREN T KBZHAWTH, AHRNMALEKRETIHHELH K. RE 2026
$9H9H, PHAKRETRAPEVHERN 0624, BAHE P&, 65 F LY &%
HRBARRERF T IR, METIHEAAKT Z T th, Eof = g EEHALER,
-G RRUANE RN G EEER, BEH, NmE LAMNEES LT A, FIK
A F e UAREIBE 0 A B, TR B ERBTATH AR UBRKGEKRPTEANTH L
BB EALE . T AT R 29 R 118 1o AL 228 Fok, i%ﬁﬁi%ﬁ%% il 47
YAMTHEENZRELE. PRBAAT, EXATHARRHFITH. BT ZE RN
BT, SR TKERELSITF, KK REMEG L= 1AL %ﬁ

MEAE, BW, MEEEARAER, EEREESAIRAZY [FTEFZ], F2 &
AR, 2 PR ARK], RERTRAZ, BHER [FERR] , HEIK,
BREERERG [FTEKF], &FRAZ, ARBEREG [FTEAF], 2XiE
ARAAARRME, REFALETHF AW [FEMER] .

B 19: LTt PEV BEAH B 20: L4 2012 5 24k PEV 18512 4

3.0

2.5 2.51

T
o b

o3 l-o.59
0.5 | 0.5 2‘52 s i I 0.55 8
i 0.33 0.29 1 oi2z
.0 - - \ \ ; M 0.08
N N N 43 N N N N & N N N N N N ¥ " C g T T . B 4
W@WF @\EP 'P\@ r"@@w@ @ 'ﬁ\% @\Q @@ e »,]9""‘;: @r‘,})ﬁ @m@ W@}P @"KQ R AK b 5 " E AR 5 ,fiﬁmi Fi«m% Vr-ﬁqzﬁ
AR e PR — D Ry, WE&E ®EAE  -LWPEV e30%H L eS0kH i TONG G
FAtRE: iFind, 3K L F S FR R IFind, 3K L F S
WA PEAK. PEFE, PEAR, HERE, P EARY AR L, S BE 2026 %O 1 O KA
TF.
23 | H e I S AR R A6 B L o 5 0 weaTern TG BRIl 45
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FlkHRRE | R 2026 409 A 09 ©

>~ &R
1) FIRFITRE: LFFEARETRIESD) KFAFENRKI T AIT8E, REFTZmks
BT, 5 m A0 EEesgE gk, #EZMNEILFEEH,

2) RETHEHAS: REFTHFHAQT RS, FELEIS AR ZHORTIUE,
# i e EANE K,

3) REKERG: A ETRAAYLLHBIT, = BR3| A TR AR &
RIS RAN, HEREHHRAR, AR FHRENTREHKS S,

4) ARRERK: T2 AL ERELSEE, EARREMK, BAERLET,

24 | i H AT AR ARG R IR AL A WESTERN ﬁguﬂ#
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4= ur 1@ &%ﬁii%‘
ATl AL | AR 2026 4 09 A 09 H

53R E HF—R T IR
AB:  TRFIMAK 6-12 M A e ikiaAg LT % R 158 10% A 1
kiR PE:  ATRFABAK 6-12ANHA N8 EA T T35 A EHH-10%2] 10%Z 4]
KEL:  ATRIRIAR R 6-12 A A eyt A2 LT AR 10% AL
EN: NEAARKB12 A BT B FRAT HEEAHH 20% AL
ANgipm | BHE: NS AR 6-12 4 09 IMCE AT T kR 454 5%E) 20% 2 7]
T NARK612ANA QBTN EE T HEERM TG EAE-5%E] 5%
fh: DAKRGCR2ZAANBTUZEELSETHEEHEKRT 5%
RE P REGRT IR R R ATIPRARR, ATHRELH BB 6-12 A AA SN (AT A58 AT RIS T 5L 5409 F
HEATM. LF, AT HAFE 300 A LE: FRTHABERMN LR £ETHARE 500 H3H Lk,

SHTIF E A

AANEA F EHERK AL 248 T 09I R T F M PO AT E M AIER D ATIF, ABMARALEE ., FLFRGF LT &, RAEEEN
B1E 8, tha, FUEEARE, KREFWEFARRIRT AAWFA RIS, AARYE B, TH, LERAEAREFOHLARgES Z
T ARAL B T A% R R B B AT S K A9 AME

BX# Hehk
BAENAE: BT A KRR 276 5 12 &
LR T HIRE F &R 28 5 K-FFERE KA 513 £
O AW KR & ki 6008 5 IF I 4 XAk kB 10C
BAWE: 021-38584209

R F A

AIRE G HIGERIDATRNE) (CEEPEIELAME AIERIL T LG L5 T4) F1F. KRS GIERDARAS] QAT RAR “And” )
M EPIER . AREEAZANINTFWERL R EWERN, RANANEHH, wdblA (BOKBI 0 F o481 8) , FapBmAHA,
BB MR i b A BT P ARSI T AR E o REARREWE TS TRAARERZ L. RREAREERBAL L, REZRHF Y4 bl 4 R B BT 44T
BAHRMERT 7 KAEHE . B A, H A AR XER, KAARY i thn e — i Fl. Bl oA &) Lk ARIE I 5% M 4% 3% RIR 09 B, 4
A, L. RERILKE, FOFRE.

AREETFOAFOELESRE, BANAFZERZLHAER, BAMATEEREEMRIE. AREARGE L. B AN H RIRE B LB a2
eAe B, ZFEL, IPEARMAEE LA SAEF AL T RN R R, ERREY, AXNSTRAKESARETEEL, 445 LN R —B A TR
£, BB, RREATGIER R TARGG OGN AE . MEARZTMANTRESE T AN TRIEARET S ERBFERIT RS T AAILELA
+ (BBHERRTHEAR. KHAR) REFERBRMBIR. FALT &, PEHHSELERATHEIL, REGERARER—KGPFTIFLRIHNE, KNG
EH X HGRREITABAE HT R AN ARSI SR ETERK B BRG A THEEHR, BTER S AITRIEARRG 2 H RS,
ANE N KBERNEEN. NIE, BRREMBAINE . BB DUMERTEALAF RN, FIEEA M E 3B EIE R R LA FTARY 69 % F IRIE. &
PSR VAR A B g 3 ) i SRR AR AR e R LA EBOFAF BRI RRAMEAR G BEART B89, M HRAARKZE K, AEM
MHE ) R RIS B P AT E . BEER S AP HEAGHZRIL, HRELMAERAREAL, REMARE N HHET AR E—RE, 2
B R EE, Ak, ME. BKF T EREEE LM S G E L, KN 8 AR XA RSN 504709 45, TT 52k ARER KN 3] 4648
KA RARE R o ATIRIE R AR A ARIRE R RN ) LA AR KA IR ST E 8 — 16 R, A 8] BAFH T ARARALAT SR 01,

FEFEFTHELT, AN THREARETRADNIELZIRFIREILFRXEZRRSXF, B, #HFTHERLH BB AN R/RAANXATR TR
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