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(=) MEZ SRR R
2026.08.28-2026.09.03 Hijg] :

NERREEX 1,380.15 F AKX, BEA-12.72%, ELE+5.58%,
2)ERNFHLEMN 748 TT, FKEE-10.59%, [EILE+8.31%,

) EFFIRE EIX 155.66 5 AR, B EE-10.58%, [FIEE+5.36%,
4)EPRFLZM 1835 T, EE-13.03%, [EEE+28.75%,

5 LA S IMELIREE 70.09 5 AKX, B 804 JT,EREE-16.46% , [F EE+6.33%

E1. BEAYTEFEMNE (T ) B2, ENAEREE (HAKX)
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HIERE. ISR, MINEAEFSSRMRnERE HIBKE. ISR, MINFAEHSSRmRmEE
(Z) RIESIMEIERER
RIEXBIEMIBALE: 1) 2026.08.24-2026.08.30, [FF B EL 5.71 {21
%1% 84 5.6 121, TREEBT— B 9> 51+5.54%/+4.11%; 2 12026.08.01-2026.08.30,
BEBYHBBEY 547 (LH/EREEN 541 L4, Btk E—F 55
+5.17%/+4.81%; 3) SIS (2026.01.01-2026.08.30 ) , B EL 5.55
LI B4 5.55 121, B E—FE5531+4.76%/+4.56%,

REFEERMBBRRE: 2026 F1-7 B, RBV FEF EE+4.8%, WARILE+7.4%,
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BHERIR. Wind, ZBEHE, EXROBUE, XWIESEL55 SRk EE

® 2026 & 7 BiRiB T #iE
1) VEE. 170.8 121, FtE+4.1% ( BI{EH+3.8% ) « FREE-2.5%, FEFIEEH
+0.6%, [ M4 LR E UL E H+3.3%, BRSIEE A 24.8%. [ EE+0.6pct,

2) BTN 7.63 T/, EILE+3.8%. KEE-1.8%;
3) U 1303.7 12T, REIEE+8.1%:;

4) CR8 #5414 87%, MLLHFF, [EEE+0.1pct,
1. 2026 F 7 A BT HHE

XAE & EEt ERA#EE RitE RitE
V&8 (124) 170.8 4.1% 3.8% 1174.6 4.8%
=35, 129 -6.5% -8.2% 85.1 -8.1%
Sih 154.8 5.4% 4.9% 1064.8 6.0%
Bl ARE 34 0.0% 2.8% 24.8 5.1%
A (1Z7T) 1303.7 8.1% 7.7% 8719.4 3.9%
B (/) 7.63 3.8% 3.8% 742 -0.9%

XAE & e (pet) EREE(pet)
CR8 87.0% 0.1 0.0
BIERR. ERBEE, &o354%, MXIPEEF 5SS REE
i RiMEXIEAN 2026 F£1-7 A, RiHERLEKX[EA 2025 F 1-7 Bo
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FHERIE: Wind, EBREBE, BRFITE, MXUIEFLF5SRARREE, HURHE 2026 £7 B,

E5, RS BRIEIEES 2 F8 GI8EF
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BIEFRIE: Wind, EBXRHEE, MIVIFASLF 5SS RkEE, $IEEHZE 2026 £7 B,

® 2026 F 7 BRiBATEHIE
BiE AR
1 )W N5 514 59.67/46.43/53.7 {2 7T , W NIEIE 53 B A +11.1%/+12.7%/+25.3%

2 ) WS E554 28.95/21.72/26.03 1214, HFEHEE 55 4+12.1%/+0.5%/+19.3%
(FTLEEAH+41% ), DD 5 A 16.9%/12.7%/15.2% , I tb 5 3
+0.7/+0.3/+0.4pct;

3) EMar5lA 2.06 7T/2.14 7T/2.06 T, [FEEE5151-0.9%/+12.0%/+4.6% , LR
1k 33 A %F¥/+0.03 78/-0.05 TTo
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TAER | ZiEE

I =F 2 -
1) BN 263.68 L0, EIEE+6.1%:;

2 NEIEWRN SN 191.47 (27T, BILE+2.6%; W& & 13.25 {24, FEtE-3.8%.
IREE-4.6%; % 7.8%, [EIEE-0.6pct. IREE-0.2pct; BEUG N 14.45 7T, [ELE
+6.6%, IFEE+0.04 7T,

3) HNERERFRVSKAN 7221 27T, EEE+16.7%. LE-8.16%,

2. 2026 £ 7 AR AT HIE
ATVEE (Z#H)

XAE Eilae: 3vd ERA#EE RitE RItER
= 13.25 -3.8% -4.9% 91.33 -0.6%
EiE 28.95 12.1% 8.6% 191.74 9.9%
s 21.72 0.5% -0.1% 144.29 -3.1%
HiE 26.03 19.3% 18.6% 169.03 16.3%
=H 170.8 4.1% 3.8% 1174.6 4.8%
B304 E7N 204 2026 £ 2026 Rt
KR (pct) (pct) el {k(pct)
S 7.8% -0.6 -0.2 7.8% -04
EiE 16.9% 1.2 0.7 16.3% 0.8
s 12.7% -05 03 12.3% -1.0
BB 15.2% 1.9 04 14.4% 14
XAE EEETE  FEETLE RitE RitELE
Nz = 14.45 6.6% 0.04 14.44 3.8%
EiE 2.06 -0.9% 0.00 2.15 -1.0%
BiE 2.14 12.0% 0.03 2.13 9.9%
HiE 2.06 4.6% -0.05 2.22 1.1%
ESlE] 7.63 3.8% -0.14 7.42 -0.9%
XAE Elze:3Ed IRLEIEIR RitE RitELE
Nz = 191.47 2.6% -4.3% 1318.35 3.1%
iz = * 263.68 6.1% -5.4% 1789.76 6.3%
EiE 59.67 1.1% 1.4% 413.02 8.9%
Bk 46.43 12.7% 1.4% 307.34 6.5%
HiE 53.70 25.3% -1.9% 374.44 29.2%
£H 1303.70 8.1% -4.2% 8719.40 3.9%

HIERR: EREEE, SRRE, XIESZF5SMMRREE,
. RiHEKXE 2026 £ 1-7 B, HELEXRXENA 2025 F1-7 A,
F: BEHNERERRLSEAN,

EiRliE e EITRIPAFIEZ A

6/14



‘_\L W
@ "HUE# TER | Z@EE

E6, PEASWFEERTL

130%

100%

70%

40%

10%

-20%

-50% T T T T T T T T T T T T T T T T T T T T T T T T N TN T T T T T T N T N T T T T T T O T T O T
— N VI~ =N WV~ =N WV —~ =N WV — =N VI — — N v >
DU G G d e e N G EN G TN S S
— = = = = = N AN NN AN NN <t TSN N Ly n N OO OO
aagaaaagaaaadaadaagaagdaadaaaadaadaacadaaaaadaaaaadaaaaaaaaQQ
S OO OO OO OO OO OO OO OO OO OO OO OO OO O oo oo oo
[\ I o\ o\ I o I o~ NN N N o\ N o\ B o I o I o N o\ N o\ I o\ I o I o N oN N o\ o\ I o I o I oN N o\ BN oN\ NN o\ I o BN o I o I o\ I o\ I of I o I N I o\

Fay Ry Ay 4=
— i BHA EliE i (Epl

HIERIR. Wind, SASRE, XUIESLF5 SRR ERE

A7, RBATH ERILE
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4% | I T T T T N T N T N Y Y T Y Y Y Y Y Y T Y Y T N O T T N T Y Y T T N I T I |
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v q, '\/ W) W) q, {V '\» {V v {V v ’\/ V "\/ v v v v v
N I N N I S N S S S S M S S I

— Iz B —EE —HE
FIERIE. Wind, SRSRE, XINESEFSSRRbTEIE
8. MEEZWA (TT) B9, M*HEZWAR L EER LR
18.0 175 4 50%
17.0 16.5 40%
30%
16.0 | 15.5 20%
150 | 145 10%
0%
140 | 135 F -10%
130 L 12.5 ;n;n:\nn;n:n;n:\n;n:n;n:\nn;n:n;n:\ -20%
S eSS SS TS TS <SS
18 28 38 48 58 68 78 8B 98 108118128 A A A A AR QAQAQ
—202f  ——20F  ——204F —mEgA (r) ——ERIEE (GH)
—— 20256 (2G5
FAERE. Wind, IMFERBRAS AL, XVIFEZF5e HIERIE . Wind, MEREAS)AE, XUIFERFS
BhET ST B I8 BhET SR B I8
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E10, EEEEKRA (TT) E11, BREERARLYEEFREEE
30 r
28 r 1 140%
Y 41 120%
. o 1 0,
27 1 . 88&/0
2.4 4 60%
o 0,
24 22 1 ‘Z‘géz
>0 ] 020/30/
T - 0
21 1 R TR ETTTTI BT 9)
5355338533855 3358
N en N N < T St T v v n O O O
1.8 S E— sdgddaggaggadgddgagd
— 20225 — 20235 — 20245 —BEPA (T) —ESEEE (G
— 0255 =l ()2 65F

HAEFR: Wind, BBEEASAE, XVIESFEF5%

RSB . Wind, Ei@ERiEAS) AL,

XWIEsaR5E

A5 B B TR R 5 B B TR
12, PAEFERA (TT) E13. PAREERARIV S ER LR
30 r 2.8 140%
120%
27 f 26 100%
80%
24 60%
24 r 40%
22 20%
2.0 0%
2.1 ; %{' _— 1 -20%
-~ 1. RN NN NN NN -40%
8538953825389538 .
1.8 ——— A A A AT IIILLL L L LD
A A AaaAaAaaadaoaasaaddaaaaq
18 2R 3K 4B 5B 68 7B 8B 98 108118128 S SIS SIS
— 020224 —20235F — 0245 — PR
20255 —20261 —EERA () —— USEEE (50
FHRSKE: Wind, 3IEBRMASIAL, XIWIFSEF5% HEKIR: Wind, BARM RS AL, XINFSEF5%
R 5T B #E B2 Rl 53 B #E T2
E14, HEEZERA (TT) E15. HBEERARNYFEELERE
30 r
28 r
57 L 2.6 110%
2.4 60%
24 F 2.2
/\ 2.0 10%
2.1 -\, - 1.8 NN NN -40%
2352535253525 35
18 b G0da3dddfas4884%
S OO0 OO0 o000 o000 oo oo
]ﬁ2ﬁ3ﬁ4ﬁ5ﬁ6%7%8%9%10%11%12% oS I oS I oS B oN N oN S o [ o [N o (R o IR oS I oN I oN I oN I N I oN |
— 020225 —20235F — 20245 - — Az gy
2025%F —0265 — BZPAN (t) —ASEEE (GiH)
FHRRIE: Wind, PBRIEAS NS, XVIEEEF5% HURRE: Wind, BBREAS NS, XVIEEEF5%
R 5T B 2 12 Rl 53 B 2 72

EiRiE s EITR IR EZE AR
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TAER | ZiEE

(=) iz S iER iR
EErTFE S &F BDI #5514 3358 =, IREE LK 10.77%,

EfrEETH: &F CCFl 553tk L3 0.16%, SCFI F5#3REE £ 2.29%,
SCFI BR M2z 4 2643 £ TT/TEU, IREEFEK 2.69%, FETALLIEN A 7242
ZEIT/IFEU, EREE 3K 4.35%,

EfsmiEmig: ZAF VLCC-TCE &y 4 357764 ET/K, IREE LK 7.68%,

F<3. 2026.08.29-09.04 Az s EE 5

KN |=E7N04 FREEE
THiE%. BDIEE 3358 +10.77% +66.68%
£15. CCFl¥E% 1837 +0.16% +58.87%
SCFI #5%1 3590 +2.29% +148.44%
SCFI BRiM % ( £IT/TEU ) 2643 -2.69% +78.46%
SCFI 5% ( %JT/FEU ) 7242 +4.35% +276.60%
sfiz . VLCC-TCE ( #%/X ) 357764 +7.68% +675.45%

BHERIR. Wind, TREHRHRAS], XWIEFLFS SRR RERE

E16. BDIEAERINTEL E17. CCFl 5 SCFI BERMNIeH
4,000
3,500 3,500
3,000 3,000
2,500 2,500
2,000 2,000
1,500 1,500
1,000 1,000
500 | 500 |
O 1 1 1 1 1 1 1 1 1 1 1 OG‘! : o0 ul_) I~ o : : nl’) u; ”‘:.
® = — M WU~ ©® = = M !~ S — & 0 o 6 &6 — &6 o o o
T %2999 %7939 %9 T IR L L8 8088 8 8
= = ! ! ! " N U WY W W W Lo I o I I I A I Y R o ' I 2 I o R o B oY
o~ o o o~ o o~ o~ o~ o o o~ o~
——— CCFI5%] = SCFIig2
BDIEE =10 188
BIERR., "RRNRFMRAS), NIEFEEF5SMAR BIERE. TRRHFARAS], MXIEFEEFESRR
SRS [eSEd
E18. SCFI Rk 5 XA A FE RN E19. HMiE VLCC-TCE BAEEH
9000 - 400000 -
7500 | 350000
300000
6000 250000
4500 200000
3000 } 150000
1500 L 100000
. . . . . 50000
OO‘! — — o un P~ (23] — — o un P~ 0 L L L L L L L L L L L
(=] — [=] o o [=] o — [=] o o [=] [+2] — — on [75) P~ [«2] — — o un I~
I I L8 L0888 8 88 239223932313 2¢2¢%
AN AN AN N N N A NN NN <+ = LA KW KW Lh LW W DO W W W
o o o~ o o o~ o~ o~ o o o o
— SCFIETiEE (357T/TEU) = SCFIZFEEE (35T/FEV) VLCC-TCE (Z5T/F)

R R RARAS
B 2e3E

y IESFEFE SRR BHERR . mR MR ASE, MWIESEFES SRR
kSt

EiRiE s EITR IR EZE AR
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R ERRE

x4, EHPERKRE—KR

& AgEdE] RER REHR Al
T, PEBRHBES KA R K
2026/8/20 Zf_iﬁ PEBHHLLS AL RRRRRENL ) onmwnme  EU. HE
=]
S EA . BB ERE, Bt A e R
026/8/12 ﬂE#ﬁE\ B HENE AR, BIETRREAER/EN SUREES T HE
KKEERARNS
2026/8/7 ME=PR. Al &80, MMERKES NEREFRRE BE. EE
= 2026 HASRES . M ENEHEAE, B R EIET .
2026/5/14 Hg . TR v ” T GUBAERIES k. T
2026/5/13  REfTI 2026 EHEIRE . A EREARE, NP TUVIRERBRE  PE. TEH
KB IZEW AT, A0 TESEBINE NEE RS, B
202 FURABBIES RS, T4
02008 1 rvse o006 b B AR TR : ;
stk 2026 BASREE . B ERALBIEA, BiHH
ooogsyy BRI 2026 FRARRES . BIHERALBEEM I REEIRE Y. M
. FHESEN
2026/4/10  #mliEz g e, BEF. WBE. EEN TVWREHRRE HBE. EE
EEMEAVRID). RENEAHSHE SRR, B2
2026/4/9 FURERRRES  TY. MK
R T HERIN LT A 7 . -
< FI4T F 2, REHENE#ERED INEEL BREE . FRRE . FEH. ke
soperyy VREAN o B8, REANERREI—0HE R gy i
O, HNSE 2026 FEHREER =
2025M12/31 Tl 2026 . AUIES:, SIERAAE | GUBRAKBRS NE. TY. KB
2025/12/23 FEMiERE R REEEANERER, Rk LiTRE FLREHRKRSE Kz, TH. HH
MZEIRER 2026 FERE . HEXESS LT, BAEMIGES =ik, EHl. okBL
2025/12/23 ;L TRIR 2026 FRAT: RBXBRTLE, DARMGR ) o rsepgp = ;
Vs ~
TG HRER 2026 FEKRES . Rt iR M oI, ESEE DY
2025/12/11 ig f&% FRADS MBCURSEIOTN, BRI g kers. UL HE
Eh BRI T RS RRG H AN, BRERE S
2025/8/23 i; RRRTIRER BGERIAL R FUREFIRE W=, TY. M
Wz, T BE.
22524 (RPHIEC): EBE—HC FBEBRERLT) GUREHRRSs 0
2025/7/21 (BHLE "RAL" , BREEHNTIZSHEE) TVWREHRRSE A, HE
2025/6/6 (I RIETXEfE ke, FOAmITRSTK) KASREFRIRE  KE=. TP, HH
2025/5/22 (T 2025 FRHASRER . =R L IRN,, RIEIIEEH ) TR AKRKIRE 82, E, kxR
SRR 2025 P ERKES . WD ERRA T I, E AR, TYl, ke
ooossit PR WA TR sunaswrs TR
U N—) =
(AFNRRTEHREMEBRN, ETRNEEKENES—AK. &% FRRE, EH, KBk
2025/5/20 TR RIS
B8 0. {HR7EE 2025 D EIEASEES ) e =
GLEARER 2025 ERKES . PERS KHIEVEME, *
sopsisp0 | ERRIR 2025 PARRRS: PRRBPABBIINR X o rmmms oz, To. 4
SEELEEE OKE)
2025/4/23 (CEBBARRETERLBEY K, MESHEKHENE) NEREFRRE k=, . K8

HHEER: XINEAZF 5 SRR B8
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=TI R REFRE

(=) 1T =

1. AR BREE. B0 AR

BWES "Bi+RS+HE" Z£TLETHR, SELBEROIETHAEY
B, REFXEN. AUBEMRNEL, €k SRFIBERMEET,
REREMGEZEE, RBEFSHN TR M= BNER, MRERSS
ZEHHNERR. BOXET =" | YIBHORMEZ T, FEMME
BB, RRHNENOTRE~ VRS 5N KENNEL, BKE: R
BEE. Wre%k. BENRI5,

2. fLBRiR :

2026 FHEAHESHREARN G, EREEDRIRR, B H K, BKE
fiE, EARTVESG HMEFK D RHEEERFKAERHRBEFRET R,
g, MEZREER, HhANERYEE, BN SEEKIESZ g
#, R EREES, THEMEAE, FRin/LANEASHSKY R~ 8
THHOERSEEKARESHNKERE, WRENTRNEK, FESENME
HEEARF . BT ENREE R R THSESEE K, fom, TR
EFITEOMR, AEFER. BRENFIMENET, THEMESTRSE
TN, MBERNBRRME, AIZLUEREHmAE, REMTHL. REARFD
SRENGEEME LM, TEVSAEARE MR (VLCC ) 5@ A2 #E
(VLOC) , FEB AR MBBIRARY, AN#ESERR, ~sIREARE
TRENE £KAT), EREREY SKNZ HARFFEN AT, MESMKMS
O, BERRa+B,

3. IRIBIRER :

EATY, BREF, @i, TRAT, SHPE, KHRW, bEHLsE
BUUTERE 15% £ 618K, 2026 FHZNEFWHRMERERE 10%EE, 1§
EERES. TFHTH, RABHREZE, TEMHETHS, PEHREYR,
bR S E R MRS

‘NI, MRHBARNKT, XTMBHFEIB, X TEMUBER, RNE
FERBIMNRNET G, BETETHRLHINREHEE, RRTHESRS, BEFE
KERRGT, fusk PMISELRRIRNT, BB KRERRS, SOFRENE, Xt
THR=EHRK, BNFRUASE, FHESREHEETRT, BEHSHAS
Py

FERERFEL2. BHISHGERR. FELERL. FREKENURT
AEZE A ZARBREATE, EFEIRFER, ZRENELR=ERNASZHIE, #
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ERREE, ETHLERRENSRELARED, #HEPBERE. BERS.
BB P FIBIA R

4. iz HRIR

Bobgit: TUYEBBRSESEDS, &F “EXTHN K. HEPRENBEH
RIZUSE, BHEEEBMLASHE MBS, 2026 E 2027 FENFERBIEES,
SHBEM AR Hm BRI .

2025 F "ERMEK" BE. FXRiFdWiET TMC RERIMEEEERIH, &%
BEWARRERE, "IMEEA" NHIKR, HEm=FRMIIR—-h EinLkE
Xt 2019 FEEMXNIKE 28% . AFFAXRMAEHRD . FHMIEELR 2019 FRE
K 85% MR MG E, MEAEERALLS, “RIAKE" BNEAEE, £f7
b B NBENE EE B N fE R R

BEBE. 2FMEERBAETT 85%%E 90%, 2026Q1 = AFLEM K 85%E
88%X 8], MEMAARTNLEHRS: "DNMTHEE" . BEEEFERIIMEAENE
BRI ERI, RWIEEMNEE, BEREERASEEERHE, MHEEAYN
SRMBEMHNE RN REE,

RS EFEPRE 4 BRUEET MIFEERTK 75%, B0 Y8 500%,
HETBH SR (BERAZBRYIENE ) . BBRANRE EKENES,
SERE RS RBURFE X T = B o

HERE. ZEARTENEKZR—RSINZRIEERZ N, ZEZKH
HUHTH 29,701t 2026 ZE 2028 £ ASK [ Eb#3E 5 314 1.39%.5.87%.4.04%,
th 4TI T 2026-2028 F 8] RPK #3% 24 5%, HEERFEEFHE,

BEZREIR: CapEx Fi&, DWEM B B E R eERETRENEH, EMIE
2025 FEFR S HA+OMELT 14 1270, HIAEEFE 60.41%, S HEALE 2025
FENALEBIFAE 41.4%, FTMBHEMEN, EBEHMS RKRREBZTE,

RARE . HEWEHTE, HHEREIEPHES, BHEF RIS H
[ 4 BIREE 3 B&3K 75%, MislWahBBREZ UL, RREHMVSUKE,
BhRKAESHEEESHEMES, BERMALLRSEUNS, HHEEFTZ
ZESEK. FHSEMENPER,

WS REIFRGABMEESAR 12/14
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INDUSTRIAL SECURTTIES T EHR | BT
(Z) EFHE
5. EERCIIFOGEEST (JIEEZARERY; FIEE ABVCSERN )
EPS ( 7T PE

A5 ol R Hﬁ ) 2025A :0;;:5 ) 2027E | 2025A 2026E  2027E (EE)
600428.SH  HIZ/E%F R 11.66  0.65 1.18 134  17.97 9.88 870 1.88
601156.SH  RAYIE ok 19.25  1.69 1.77 208 1137 10.88 9.25 1.53
601816.SH F P& EYN 4.90 0.27 0.29 032 1820 16.90 1531 1.14
601872.SH IBRE LA R 19.20 0.74 2.01 229 2579  9.55 838 3.31
002352.82  IFEHK R 3222 2.1 2.16 264 1526 1492 1220 1.65
603162.SH wmEXE HRr 14.64 0.34 0.80 099 4329 1830 1479 4.13
600012.SH  friBeiE EN 16.51 1.10 1.23 1.1 1503 1342 1487 224
001965.5Z  BEAE EYN 9.80 0.68 0.88 093 1444 1114 1054 097
601333.SH | REkEE R 3.13 0.20 0.21 024 1555 1490 13.04 0.77
002468.5Z  E@RIE 155 14.31 0.89 1.51 1.71 16.01 9.48 8.37 1.86
002120.8Z  ¥iKREH 1 6.87 0.40 0.71 079  17.00 9.68 870  0.94
600233.SH [RiB&is 1FF 1698  1.26 1.90 205 1345 8.94 8.28 1.57
601021.SH HMAi= BN 4389 237 1.60 306 1853 2743 1434 243
603885.SH  THMZE BN 1025 048 0.76 095 2138 1349 1079 257
600115.SH  FEZEM 1y 3.49 -0.07  -0.10  0.15 - - 2327 7172
601111.SH $EEM 12¥F 5.86 -0.09 -014  0.12 - - 4883  2.01
600029.SH M A= 12¥F 5.03 0.05 -0.05  0.34 - - 1479  3.03
002928.8Z  ELEMZE 1y 6.43 0.49 0.70 0.88  13.13 9.19 7.31 2.11
600004.SH Bz 1y 7.89 0.57 0.36 038 1385 2192 2076 0.98
601919.SH  $iz/FE 1y 16.06  2.02 2.18 1.76 7.94 7.37 9.13 1.05
601083.SH  Ifnic 1y 13.23 1.16 1.07 1.1 11.41 1236 1192  1.85
603565.SH A Ry 1240 095 1.1 123  13.01 1117 1008 237
600026.SH  $iz/B4E 1B¥F 2034 074 2.16 256 2756 9.42 7.95 2.31
601975.SH  1BEFaIH %5 4.48 0.28 0.44 044 1599 1018 1018 1.72
601298.SH H5#H 1B¥F 9.21 0.81 0.88 093 1134 1047  9.90 1.27
001872.5Z #BEEDO 1B¥F 2377 186 1.87 195 1279 1271 1219 0.90
603209.SH BB 155 1455 083 1.07 115 17.51 13.60 1265 138
002930.5Z ZE/IIEE 155 9.49 -0.94 0.29 0.52 - 3272 1825 221
603713.SH % mﬁﬂ 1B%F 6329  3.60 4.64 535 1758 13.64 1183 227
603871.SH ZEXRER 1y 13.99 083 1.06 119 1677 1320 1176 3.06
600057.SH  E[ RIS 1y 6.52 0.46 0.78 0.91 14.32 8.36 7.16 1.22

HAERIR. Wind, XWIESZF5SRMAREE, WENEE 2026-09-04,

7. XEiER

BTG, 0. CEAIEE, E
. RS, B RRRLEEMERONE,

JofE,

2354

KR

BTN SR A AE 35 F AR R o

, TV HELE. =5

EiRliE e EITRIPAFIEZ A
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SR
AAREPEESLNEET WIESRAE WP FHEH BREE M, WHBROBLEE, i, ZWbHAKRE, KRSHHER
HEYT RAGTRNS. KATGE, TE, 0GRS BARS P ORKER B SVLSTE RS R RS IR R 03,

R HIFRIRER

BREWNTERERA B3] TR i

R PR BV RO R HRETR EPN TN B AT 5 RR I EKIBAT 15%

FFLAER ( BERBERIN ) o RIS w0 R B R L 5 T 5 R R ISR I TE 5% ~ 15% 2 8]
WMEXBBEHO 12 PARARRM (HTL | it B FAERIE 55T 5 RER MUK 1B 7E-5% ~ 5% 2 8]
) BN PR SRR | T Y g TR B R A 5 AR BRI T 5%

HKERIBo Heb . PAPHUPR 300 585 s BT RNTARRBEHAR, B ADBIETATNLEROEAR
Bof; ALK BT 50 fEEON R, 3 ERR | i, REEMEE, SERITEAA HRRORATR
ERBHUZRAIENEE, FEDHHUE w5 X RIUE T B HAAE SE L5 7 ok S B

EFEBNREA;, XEDHURE 500 BAT | 5755 b IR RIS RIS ST H R R SR T

RS ek B TN RIS T BME T 5T 5 R R

ERHE

KA ELRGEENETEREE XS, B I ER www.xyzg.com.cn RH 35 Bt A &1 5 8 2 H R KB A ST R RIE S o

ERARRRERBEIR R ERER

XVIEHBRNERAFNETERSEEEEZATIE, EASESFRASHLEHIE,

s ERFAFBEBAREAREMAELAZF 2REIHEL. B
REBNBELS%, TMMTRES IR BN FAMBIBEREY, RHEEE TEHRFRFIFBTRERANG, BN IZIEFR TR
HZHESBIESRAREIAPAROLRIEHIALH, EHEREARENHESVEBIRRARSERZTENNR, —PANARRIEEF K
NARSE TERE A, ZEELE. BAHREZERIFMARSARANRBRE SN, MSRAMURFERK, £EFNERITEANETAND
AR, BRNENAREPNESNBERNETIRTE, HFEENEESENRAEN. MERATFERRK, VENER. L. ME. B
WEFEBEEERNEL . NRBEISFEAAREMERAN—NER, FATR/GHXEARYFRKIBEMEERIE,

FREMBARGKEFINARTEN, EXAITRIELEHUESTEN, OFRIEFEEHNERNENFRREETEE, £ASHTX
AR EFE SR £ N ER B EER AR S 8 XN E A E R ARKEBER R T,

FREMBAOFR. BRRENXEREAS T RHARE S B AW, RREMIEMESIRAFNONE . MERRBBRNT TR, &
FERATNIEAD BEHRIKE, EFRNY, AR5 TRE SARSHAKE. BERRENF—BNRE, FRITRIEFRSMEEERFE
BIRS. BN, ARINEAREFSELITEFTRKHBANBER THEIER, BRAENS BTRTENNETHRER.

BRIEFITIEE, AREFFSIBHXTUSGHEERTIERN, IENVSRINFFAEIEABBEERATR, WNFRERRRIE, ERIFT
FURHERS G USKI 547 P A6 ER TN o] S RE TN MR E. ERIMRIRN BT R BE MmN E #Ro

ERFNHEAR . XZARMURHEME WA LTRIEBEBARREOIOE. XRBTRNOTAEMOLXSPOLRSEAREBN BT —
BHmHTRA/EZZM R ARSEAFLBLREYBAREMBREREHTERNNS FATNHE~EEE). BEFIUREMIRE L &
BT ARSI 5 AR E P MEL B WA — B E R K,

FREFEHTLRRRETLARMRKE. K6, THSEHRLERER EXIIESRNDFRATREREK F LS EER SHoERIE
M T EEXWIESRNERASIZHFEREZRIEAN VTN BEXFRMEERBNARIABR, BEEBTRTEEREEAR (1934 F
28 QESXZF) % 15a-6 £FHIEX AKX [ TEEXZEIMIRES | BRI ) o

FREGBRAERSH, AAFNERERE—DNH . BRESHFRAS R, SWAREPUIIEMENBRIBEART . REEXRTE
EPEEN, ARENEABAFEUETFRGEEARRANEN. ENESES D, AFBRSKBEFEMBA, SUEFRICEA S HRNG
Hib A EH. RERMANFER, RAFPREEREHTE,

57 = ER

ERETTMIERT, 2SR AR A S TR RERRE DIRR/A ST THE %k 317305, [ A0 B SR ey 5 B s 4t
ARSI S, Bk, SRR %2R EO 55 7 5 /A 5 R /5 LB 56 A B ST RE A7 7E B0 I 25 WA R B fE ) B 58, 42 7 1% )
A5 AR LR A S B AR B — (SR I

SOESHR

Iz = T L2

Hitlh . EAERFTXKANRS 36 SXWIFEKRE  Hil. EERHHAXER KGR 6 SR il RYlIHEHXER #5001 S5 EiH T2
15 & MEKRE 322 01-08 #T [E 52 1%

#34%. 200135 B34 . 100020 #R3% . 518035

HEFE . research@xyzg.com.cn BRFE . research@xyzg.com.cn HRF5. research@xyzg.com.cn
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