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PiRIKEESTEE, RIEFGMEL

WEEZR

AREARRIRE R BRIEHE 2 AT SFRAE, WIAZRIFLAMREE, PRI SHETS
RESEES . RIESHE, PRISGHEENERFENREMNTI P KAZE, BFRRMAGE
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CHANGJIANG SECURITIES

N

RERITW SZ LM

PIRFETTE, RESGMEL

DI

1) AFIHRRABERBIEN S RN SENE, THTRALAREE, PRUFRER
H, EEFEES. REHE, TRUKBSENERFENRENTL S KIBE, BFAR
EERGIEE; ERMEERNGE, HEAEERSENTE, Q3 BRNTHERLMN;
A REFMARAME OC! %, CANBERERREGE; 2) MEHRSLHREY
FENE, RIFLHESERABENS LEREOTHSH, SUREARSREFGRD
EPR, ARG A E RS E . 3) 15N, SabFRERmES
fi, HEFERR. PEAS. BERFH. BEIES BEAF. FAUE. BER. A%
BRI

oL BAR IR ER

17k : AR SF SR B ARIEECH1.5% , ARRTIFOR 300 MBI J9+2.8%, JE4RIT AL HER TR0 (B/31);
ENESIHRLMIEH-11.6%, BXFR 300 MBI H-9.8%, IHRTUHEMN TR
(19/31) &

Wi THHEEF TR, A E SRR 19,697.77 (27T, FE-0.98%, HISHFE 1.99%,
FREL+0.39BP; ATAF A SALMLETE, AR 266 27T, FhHk-032%; M T, L
B, AETEE A RE1.79%, PHEBLNIEL0.13%; KHHELHMEE, 10 FHEMFK
##-1.45BP = 1.6804%.

ERTIHER AR NS

Fil: LUBR CREARKMERKE (BITSRERER) > AFEREN; LE2%
FERAELBENBERNE GERELH > AFHEREL.

ARG FRIESUMSESFIE S SEI MR SITEAN, PEFRE 2026 5
EEERESRIBAL; BRRGRBLTSREIES 20%1H G178 FRSEETR
ERARAERATLAAS .

R~
1. RaEmIHAMEER;
2. BEBORWE.

ERIERETRIAFEZE SR

| IEFFRIRE |

2026-09-08

TSR | 1Tl EHR

wEirE B | 4

AR LLEGE 12 M A)

BRERITUERLZ SFIR300
20%
7%
7% w
-20%
2025/9 2026/1 2026/5 2026/9

BERIRIR: Wind

HXAR

 (FIRBEEFEHEW T RIS AR
2026-08-31

 (PIREAKIE SR E2k) 2026-08-24
*(RIREASEA T SR AR, HRIRIRIRECEHLIB)

2026-08-17

B L HRIF5)
WIS NERF
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B3
HEBSATERTEDL e 5
FRBEBEEIRIRER ..o 5

Loy R T L e = 3 b OO PO 5
R e A =2 =T, =TT 6
N DG4 R 7
C2 L ran | R Tk = 1 2RO RO 7
L s B3 Nl N OO OO 8
3 s e St = OO 8
AT SS: 8 B BRA B B AIAEIEITE ..ottt en et enaeens 9
| R I =155t 1 1 -2 9
e R TR T = B oy 1] Y L 2 RO 10
R | S /N = = = =5 SO U USROS TRROTR 11
1221 R 11
=1 /=P 11
L 7 e 13

El=BF

B 1: BE9R 4B, ARFR3I00FEHTEL 1.3% (BAL: %) o 5
& 2: AEIERRREAR Lk, REEMMIR K 4.8% (BAL: %) oo e 5
E 3: BRABRESTHMETRELL (BL: 12T, %) oottt n e e s s s eneen 6
R e 2 et v < L v A7 O 6
B 5: 5 FEHAMI R AASRITHRERFIZETN (BAL: B s 7
E 6: 54H, 10 FHAEMRHARRFIZE TS (BLL: B ) e n e 7
R A = B )A€ E VA V4% v 8
B 8: FIEBAMIMETIR (BL: %) oo e e e et e et ee e e e e e e e e s e e et ee e 8
Z] 9: PF 300 FAANMARIEEA ESTRERIE (BIL: %6) oottt nn s s enen e 8

10: PECWERESMIEBEVIESTRERIE (BBL: %) oo n s s s eneen 8
11t FIRRREIIIIE (BRIt A2TT) oot e et e e e et ee et e e 9
12: BREFIFRRBURAE (BAL: ZBZ) oottt et a ettt ae e e st eae s eentenn s senennens 9
LTI =07 230 g G A /v 9
t AERERIEIMIE (BIL: JT1ZTT) oot ettt en e en e 9
15: BEEABEHRIIIIE (BL: 2D e n e n e 10
16: AEEREEIIE (BAL: Z5) oottt e et a e e enn s eenennens 10
17: BEBRIEHABERRIEE (BRAL: 12T) oo ee e e et et ee e 10
18: AEIRIEIMAIATE (BAL: J55KD oottt e et ee et ae et s s ee et esesnesntese s seneeae s eenennens 10

O O O = 7 R 3
I

FT1: BEAE2026 F 7 BBEIMREUIN (BRLL: A2TT, 6)  toreeoe oottt ee e e e ee et eee e eeee e een e 5
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F 2: 2026 FE 7 BRIRIE B IEBFETIAE (BRIt 42T, 26) weoeeeeeeeeee e eee e ee e e ee e e e e e ee e e e e e eee e e eeeeee e 6

RPN 3 Lo =T e iy I Q=<K AR - = LSRR 6

F 4 S EH RS SRR E SRR T (At B ) oottt et 7
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RIS RRRI

#E 98 4 B, KB PR 300 55 T8 1.3%, HUIMRIE T8 3.2%, B MLARES T2 4.0%;
RFINS A, 2B IR FATRES LK, H R IESATR 7 0.1% , RIS 17K 4.8%,
% TSR LK 0.8%.

1: HE9H 4, KEFRE 30055 T8 1.3% (B1: %) 2: AEAIERRREE EiK, RERE K 4.8% (B4 %)
3% 2.6% 6% r 4.59,48%

4% | :

2% 1 0.1% 1.3% 0.8%

0%
o |
4%t
6% |
8% I

o -3.2% -10% | .
-3.7% -4.0% -12% | -10.4%
5o L -4.4% a0 L -12.1%
FIR300 MRS el 2 e 3 1R Zem
= REERKENE FABKEXIE = R ERKEE uAEERKEIR AR BKEIE " KERKERIE
BRI Wind, KTIESHFRAM FRBRIR: Wind, KTIESHAR

R BE B S R ER ER

BEaRE: REEITI 2026 £ 7 BIRBELBHREFH; RERZRTERIEEE 0.20BP
3| 2.49BP > [a, EHFZTHIBEE-1.44BP 5|+0.85BP ~|a, HAfRFIZEFIBELE
-3.10BP Z+2.29BP Zjg].

(TR : RZREIEEAFREIFH

2026 F 7 B LM AIHREBUA 42,890 27T, BELE+1.91%. HAFERIAR 11,1821
7T, EEE+2.28%; ASRWAN 31,708 25T, EEE+1.78%.

1: B 2026 £ 7 B AIHRBUWA (B 27T, %)

REE @k REE Gl
BRI 42,890 1.91% Rk s 11,182 2.28%
ABK 31,708 1.78% Eh IR 5,243 0.01% H
k& 26,375 2.38% RERRK 979 8.43% "
RER 5,116 -0.65% R R 1,232 0.68%
BING 217 -10.27% R 1,984 15.90%

BERE: SRBREN, KILESMAR; 8E2026 459734 H, ARFEE

RBHSIER: RESHEREF. HE 2026 F6 AK, TV ASEMAHE40.82 7
12, HRRTER. 75 KEESMHEMAE =75 S 7.43%. 48.76%. 15.66%.
28.14%, #2025 ££ 6 AR5 51-0.90. -0.55. +2.61. -1.16pct, {RE&E=REARETR
&, AhREESSEBERD.
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B 3: KERSIEANMERSGEE (BB 27T, %) A 4 BEBEBLTHENTL (B %)
250000 [ 1 60% 100% ¢
) 90% |
200000 | 1 50% 80% |-
1 40% 70% F
150000 | I I
1 30% eo%-llllllll i1
100000 50% |
1 200
50000 ] 2 0% 1
'—*—r~ +——J 1 10% 30% |
0 Ll 1IN ” [NINRINNINR N NN 0% 20% F
[s2] N [e2) o D o [a2] © 100/ L
-2 3 83 % 3 8 3 % 38 8 o
8§ % 3 3 3 388 8% 8 ¢ ¢ o .BEI R B BB N N 0. B B,
o o o o o o o o o o o o — N [+2) © (2] N [s2) © [<2] [aV) [se] ©
[s¢] [se] < < < < [Te) [Te) [Te) [Te) © O
—°—T_ Regtt RELE —— RESE Hithe5tl u B L RS, it

ERLRIE: €EBRENM, KTIESMRM; 8E2026 984 H, MRHFEE  HRRE: 2REREM, KTIESMRR, 8E2026 £9 734 H, MRFHE

2026 £ 7 B, REABRBEE=N 44.06 F{ZT, IREE+0.45%. HhHFER AT RBEF
38.89 F{ZC, IREE+0.60%, HEE+0.13pct & 88.27%; =R A BB 3.35 A1ZT,
IREE-0.76%, f5EE-0.09pct & 7.61%, T 8E=Hi4E 4.10 F{Z7T, ¥REE+0.72%.

& 2: 2026 £ 7 AARRRBESHRE (B 27T, %)

BB IREE =1>4 HHEFEE) (pet)
Fhe A F] 388,879 0.60% 88.27% 0.13
=R A Al 33544 -0.76% 7.61% -0.09
BREAF 8,707 -0.94% 1.98% -0.03
Y= 1,466 -1.71% 0.33% -0.01
TkRE 440,558 0.45% - -

ERRIE: £BRBREN, Wind, KTIESFMARN; BE2026 F9 [ 4 B, MRFEE

Bl m®REE, ERAEWE

fESlEE: BHEI A4 H, 5 FHHFKEETRIEET 0.20BP %) 2.49BP g,
HARERTEREERA, 7 2.49BP.

FRANZSHRAZE: X9 A 4 H, &% 5 FHEMMNE=LNREE-1.44BP 2|
+0.85BP Z 5], HfQARRTEMEERA, A 1.44BP; &35 5 FHIHARAIZLENR
EE7£-3.10BP F+2.29BP ja], Hr 5 FHEKTH%IEERA, # 3.10BP,

& 3: 5 FHRSNERER (B BER)

2026-08-07 -0.37 -1.00 -1.17 -0.30 -3.75 -2.27 -0.26
2026-08-14 -1.38 -0.08 0.87 -2.07 -3.58 -3.05 -1.68
2026-08-21 -0.14 -1.25 -2.54 -1.40 -2.54 -3.91 0.45
2026-08-28 1.98 1.63 1.54 -0.11 -0.62 -0.28 -1.93
2026-09-04 -1.05 -1.72 -1.05 -0.20 -0.61 -1.34 -2.49

BRBRIE: Wind, KTIESMRR
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CHANGJIANG SECURITIES

& 4: 5 TGRS ERFESHRFIZER (B BER)

semimAz Sohonn  BOREERE ERBUE  pu an B pam e
2026-08-07 -0.63 -0.80 0.07 -3.38 -1.90 0.11
2026-08-14 1.30 2.25 -0.69 -2.20 -1.67 -0.30
2026-08-21 -1.11 -2.40 -1.26 -2.40 -3.77 0.59
2026-08-28 -0.35 -0.44 -2.09 -2.60 -2.26 -3.91
2026-09-04 -0.67 0.00 0.85 0.44 -0.29 -1.44

5 AR Bomn BHMARE RURTR swman R pam w
2026-08-07 -6.20 -0.12 0.13 -0.12 -2.69 -0.92 -0.82
2026-08-14 -1.60 0.05 0.72 -1.78 -3.44 -3.03 -2.99
2026-08-21 0.23 -1.48 -1.73 -1.43 -3.30 -4.03 1.67
2026-08-28 0.94 2.40 2.07 -0.17 -2.10 -0.75 -0.69
2026-09-04 -3.10 2.18 2.29 0.08 0.48 -0.73 0.43

BRIKIE: Wind, KTIES5RAT

5: 5 FHlf. BURITRERMNEEK (B EX) 6: 58, 10 FHERRRMET L (Ef: #HH)
200 120
100 |
150
80
100 60
50 40
20 r
o JL S S S S S S S S S S S
TN OO ND TN~ TOONDD MW 0 L L L L L L L L L L 1 1 1 1 1 1 1 1
PRRRRTRRRRRTIRRIIT RN ee -t N O - Yt N~NO T Y NO Y% N~NO = < I~
ANANANANANNANNANNNNNANNANNANNNN S TS S S S SIS S T T TS S S S S S S S s
AaliE 4= LS VA S VA o VI o VI o VI o U o VI o VI o VI o U o e o N o O A A O A S U A )
— kR (AA) EMRITHER (AA)
" - —— STEHERIRRIE 10 B RABIRRE
HERBSRIR: Wind, {OTIESHRAT FEEBRIR: Wind, {OTIESMRAT

5 B E IR

ERXE: ARNETHEATE, IR 300 55Tk 1.33%, BlliRig T2 4.03%,
B3 EREE-0.98%, WA REERLE-0.32%

2SS mHRAREE

AHXREMES. BE9 Q4 H, AhEHRRH 1969777 (L5, Ht-098%, H
STR 1.99%, WEL+0.39BP. 2025 LA AR LR T FHEAH N
17225.05 {255, 1.98%, AR RHIMTHAET 2025 Fhil. BT EHHT 2025 7
1.

BRI R ETTRIE A EZE SRR 7115
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B 7: BERYEZE (85 {Z7T) B 8: AEHMMFER (B %)
40,000 4.0%
35,000 8.5%
30,000 3.0% | M /\v\/\
2.5% I
20000 “I “MIJWM“”MI 20% AP )
, 1| - T Il 15% | \'\/J V\J\/\/‘J
15,000
10,000 1.0% ¢
5,000 0.5% I
o0 Ly
0 AN TONODO A OITNDOONDO~NT—MT OO0
538385882-58388588: Va8 EESELLEISE LS SIS S 1413
"""""""""""""" (S aN A aN A qV X oV BV NV ANV BN oV BN oV B qV AN QV ANV ANV AN QV N QUK SV AN SV ANV BNV I QV I o N aV A qV AN QU I oV I oV oY}
B e R I I RS RSSRSS NSNS SRSRERSSRSSSR&RSS
LSV oV I VAN QV i oV I oV i oV I oV oV I oV N oV i oV BN VAN oV I oV B oV N oV B oV A oV I oV B oV I oV B oV AN oV I oV RV oV o)
— AT 202541498 — fFx 2025198
BRRE: Wind, KTIESMRE BRRIE: Wind, KTIESMRAT
Why |14 >£4 4
g EM S5 WEmmInEEA T ER
ﬂﬁ?ﬁ%EﬁSTﬁio BE9H 4 H—AMRA, IR 300 H5ETEL 1.33%, SlliRTE T
4.03%; HREIRRAEMIEE-0.02%. HFFHREETH, NARREEFHLEXRAE
10%-30%, Tﬁ#x?’i’ﬁﬁf‘ﬁtt&ﬂké’\]ﬁ 70%-90%, 2026 F5E BB FiFE
KA BT
2 9: PR 300 e RIS FVIESRKERIE (R4 %) 10: PRIV HERSNEREVESHKEKE (BA: %)
40% 0.2% r
35% 1 oA~
o | 0.0% =t AL
25% |
0.2% |
20% | 0
15% [ -0.4°/o [
10% |
5% | -0.6% |
0% M_._'T:.ﬂpm, -} .
gl -0.8%
-10% -1.0% *
WO -TPOITNOCOVOINDVVNODDRNLN— O ®WOM 4 0O — I — 10 O N © O F M~ — 10 O A © O
LENNQAQL-NRQANQQ A N Q- N o NQ O - O O & = A — SO N © © © —
5555888888333 888888855558888 ccS9da33933s %g S5 53 g§
— IFR300FYES KRR BNARIEFHIES BREXIE s _
" Rt T —— PRI ER SN RS IR
FERBRIE: Wind, KTIESMRA BRBRIE: Wind, KTIESMRAE

ERASS: MRARERERER

ARMAEFES. HE9 A3 A, BRRE 266 LT, HH-0.32%; HE9A 4
B, G 2620 2%, A 2.66 F1Z7t. 2025 FEHFRMAH 2.08 H1Z
5, AEFARATAT 2025 FANRE. REFRLSEHS FHRELRS R, F
2018 THERLERRNE, HRHHTFREFLSHFRENEM, Fit 2026 FRR
BB FIRFSS, BEEEAFRISENESAT, Tt RERAL
SUNFIG R T AR

BRI R ETTRIE A EZE SRR 8/15
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1 PRREAUE (41 {27T) B 12: IREFEAREIE (ah {ZAR)
35,000 5,000
25,000 3,000
.l.uumluuu|||H|\|\|\||||H|\H|“ “\IH\II
20,000 2,000
15,000 1,000
10,000 0
N I O N OO - = O ¥ © 00 O N N T O I~
O O O O O - O O O O o ~—~ -~ O O o o
MR R R
O O O O O O O O O O O O O o o o o
N N o N N o N N o N N o N N o N N
SRR 202541518
BRSRIE: Wind, TIESHRAT BRRE: Wind, RESHE, KTIESMRR

AT S5 : 8 A BRINER AR R

8 ARMBBHRITE . 2026 £ 8 7, IRINBLAMIE 499.44 {Z7T, IREE-60.9%, Hrr
IPO AR 220.82 {Z7T; fRsRABEAAE 7.88 3127, IREE+3.0%. 2025 FHER
R REAEFHHES 55 849.59 77T 7.42 H1Z7t, 8 BB AMARMET 2025
FHE. BFEMENEST 2025 F19E. FHEBMBFTNERE S TIHIRERE
MERBRET, HReFAEN T REFRENERL.

13: AERNEMEME (BA: {Z7T) 14: AEREMENE (B F{Zx)
6,000 10
9 -
5,000 r
8 r |l
4000 7
6
3,000 5
4
2,000 3
1,000 §{ f
58853758853 -58853758853 53885 IR EE Rttt e E b e e S S0t 44
NN ANANANANOOOOMOMOOSTITTITT TN OO OO o A LaV KoV I oV o I o I o VAR o VI o VI oV I oV I oV I o VAN oV IR oV I QV AoV I oV IV AR QU IR QU I o I o I oY I 4
R e N e g SR SSSNNNNNSNSSNNNNSSSSSSSass
— PO BREE —— 2025 815KME — SRR AT 2025 B15HUR
BRRIE: Wind, KOTIESRAT BRRIRE: Wind, TIESHRAT

#FZEWS: 8 AMARENREER

8 BEHEAREHMANMBEEE. 2026 &£ 8 A, HHESRERITHE 92.10 24,
IRLE-5.2%; 2025 FAHEAREHLINIESN 49.85 24,8 B4ITE T 2025 Fi94E;
REFTHABSHAEEMAR L, 2019 FRITUHIELEERESES, BETNT
BHLEK, BEESHAEBERGCELBOIRS, $HABTLHAREELEM
28

8 AFAESMIEBEY. 2026 £ 8 B, FAESHIE 392.04 {21}, 3 Lt-50.6%,
HfRER, RAH. REREFLMES SN 86.25. 109.91. 111.76 {215, 2025 F£ 5
BABESHAMER 956.61 2173, 8 BAITIKT 2025 Fi9E. BR&REAEEUE

BRERETRIRPFEESMH 9/15
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ERERENEENT, AFESQAASHERARRNRTRENFIERE, FRERF
GREFRESTIHENR.

15: AEEESREHMIIIE (B 125) 16: BEHMAESIE (81 121))
120 6000
100 | 5000 {!

Al |-

60 r || ||||| .2 || I 3000

40 ‘ HH‘ 2000 ‘M‘ ‘

' | NN \

20 1000 i % L1l Ly 1Il !

0 (AT I.I||| IR
535253525852535253525385S 2535 ‘CisezsnossbecsssesesosIs
S EREA NN NNEOS0I3a 800R884 Y IR R R N T I T
SENNNNNNVIIIRIRIRIIIIIIINNIIIRR RLRS8888888888888888¢8¢8°¢%8

— TR (Z15) 20255518 — TR REE e (5T Hfth — 2025198

BRRIE: Wind, KTIESMRAT BRRIE: Wind, KTIESMRAT
T Mm% 8 HHA I_'ﬁiilﬁkﬁi@ﬂ'
8 BHARTIAR X E . 2026 &£ 8 B, HATiHM R LE 73.23 F1Z7T, FtE+2.01%,

HrhrgmEatt 55.59 F{ZiT, ¥REE+8. 93%, HEE75.91%; SRHEIGKRRSE 17.64 75
27T, IREE-15.02%, Lt 24.09%, Eh=XRIEHABRIZSEH 9.17 H{ZT, IRLt-
38.35%. 2025 F B ERIGHAGERZFIIEN 6.91 H{Zt, 8 BRXEE T 2025 F1
B
8 Bl E%. 2026 &£ 8 B, 1AAWHAMA L 3144 F73K, #REE-49.8%, HeA b
JIE S0ETF HAMN. E22FripR 300ETF Y. SR AR 300ETF HAFN. F& FrifiR 300
FRIEEARER ZZE 2 58 1290, 1460, 195. 199 ik, 2025 FiHNHANA ERZEY
87 5149 /73K, 8 AR ERT 2025 FI9E.
17: BERIEHEAREE (6 {Z7T) 18: AEBHNHNKZE (B FGK)

160,000 16000 [

140,000 | 14000

120,000 | 12000 |

100,000 | ‘ ‘ | | 10000 |

80,000 “. AR 8,000 |||||‘ N ‘ ‘

60,000 6,000 ||| A a1

40,000 4,000

M (]
’ s'""""':'"é'""'"""éééééééééééééé'  8zgzoonzgzoanzgsoNyzSBONNTSR

— ROEHALE BRISHAES2025FE — 7 AR 20254918
FRRIR: Wind, &R, KOTIESHAM BRBRIE: Wind, CTIESHRAT

BRERETRIRPFEESMH 10/15



@ KILut>s

CHANGJIANG SECURITIES

TSR | AT AR

TR AR ERKFE
1T ZE g

1. [&RR] R FEARANBEREZE BITERERBAR) > AFERSTR' (9
R4H)

AR AEERUDEFEREE, FXHASMITERVIEHMERR. BShxF
BESMZARIRKINE, SEE S RIRERNCPEARLIMBERR X B TE,
R ChEARATEREZ BUERIEKERLR) »

BITERIEZANRTEE: —BMERAFELE, BREVNMIRER. KFREHAAA
WEERE, “RERRRERE, BUamiaE. }_LBAEIE\ AMEHFEEEK,
BHEMNENLE, BUEFAGER, TERASTREE, Z2REXRLENH,
e XA B K 7R H AN Ilflxeilﬂﬁiﬁﬁﬁ/ﬁ%%ﬁ#): & 1%]ZAAI_.I%)LU"J #H—F
RFBRIEIMZEIEMITANE;, ARREELEMNE, ¥ OLEFEERE, BT
MR o

2. NEEZL] B GABEREESESEEEENE (EXRBAR) » AFHERER? (9
R4H)

AR AEMEX (AERARSBWEEEEGY , EABEREESEEVEESR,
RIPIWEFEURARLYEAESENEG, MEESRBET (ABEREESHENEEE
E (EBRERE) » , BEts A AFERER.

—El-
H

GHEME HEBEN+HRF, TERNREE: —SWH"SERR. XEARNELR
BN, RmEESN, AUBIERTANE, “EREARREZFRSIR. WAKE
MRALHFNEE, BUFBELEEER, —ERMASERTRE. BEXHNELEE
BXR, EXAERAEZSEEAN. RERRESHENMEIMEEXSENKRIBRX
% NRZRERESERESR2NG, BHXNEEERETHAKS. SREERSEEN
MENER, MBENMEFRERSERANEFEZRER, ARRHEEERILRE
RE R RERTR, FRERINEMAEHRRER, i— PR T ERIREF L H K.

ARINE

1. [EERE] XFUKFENZZFXEREB AT A BRROERBHRAEG (8 A

31 H)

17\]"“ NETF 8 A 31 HEREME A REN, RIRHE 8 A 10 HEESALANEIBRLE R,
SHRENHTXEE A BREMY 60 FRE, R 0.01%, MAMNIEXE 8.82-8.90

TE/Hx, ®F531.3 Ht (FEX5HHEH) .

2. [RRIEF] XTFRITRBRINALBWEHRF=EXKZFEXRIFREGHEILSE
=REARXE OF1H)

RE: AEPBIEMNRERES 60 BRXHXNTTHRANRBEILS 83.68%RNFIIHR
S RE ISR ERARIESTEETRRAE . RGIES T BIERRAR R SERREH A

1%”*%59[ CHEARFMERRZE BITERERBERRB) > AFEREL é"*
MESH RERFEESHEEREERDE (EREAR) > AFHERERL Ths

ERERETRIRAFEZEENH
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@ KILut>s

CHANGJIANG SECURITIES

TSR | AT AR

REMETEXLFEFAZIITEA T RIETUAREFEASZES,

3. [BRIEF] XFXFRFHAIFEERRENBENHRHAE (9A1H)

RE: ARIXFEFABRTEARFRAEEER (KF) BARFELAEZN"ER
MRFERBRAR", FEMHEAR 5442 ZTEEH 600 27T, THEXEESTHK. B
RTERZWEFENHREER. XBEHE. FREREARPIABREAEARES,
EATTHEE R SR B EES ARRMELGIH 28.83%EE 39.11%, ERRAS SRR
EHARNEEZE K.

4. [HBIZE] X TS EWRGEHERHDENHAE (98 1H)

RE: NETSEEE FAIFEK P4 3,035.37 Fi%, T4 HEAN 2026 £9 52 H;
ASGEHTERE, BERAR 2214 {ZBREEHR 21.83 2%, EWETHIFEKPRRE
4,344.85 FRE ((HRAEA 1.96%) = 1,309.48 Fh% (0.60%) -

5. [RRIEF] XTFIESFRAESHERRRHNQXE (OA2H)
AR KNEWEIFEILESR CKFRERRIESFRDERARIESFRERESEE IR
#E> (GEEWA (2026] 2271 5) |, IEHREESEERERLE.

6. [HEER] 2026 FHFENBAREEAE (9B 2 H)
AR LISCERT SR A 181.08 ZIRAEE, SRIRKAELLIF 0.98 T (%) , Hit
TR 17745427t ARBRIEICHOR 9 H, A4F%&HA9 A 10 H.

7. [FIGES] XRFE—ARAFRRNEBEENRTELE (ORA2H)

AR REWRIE—RKRATRERBH, KETERZIHEFANITSHRER 2.9512
iR (HILZEER 9.13%) TRVWEEKLER, TREKLKEAFRTE 15.35%,
KETERZTIBEESR. TREAFE LA 7.21 2R (HE8KR4 30.81%) REFFR
X, NADEERRARSIFEFIA, BRERETEREERRF.

8. [WMRH] XTFEFENEAHRELHFTNRLAE (9A3H)
AR REPFEALFRFARSEIES 20%KR10 B 1ZR) . SREMREZRFREFRLH
BERIIFZRAHEITEARNZHESR.
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ﬁﬂ%ﬂﬁiﬁ
CRETHABEA: R SEMIR AR HORERES AR, MR
RETHHIAREE, $4SHATRERETH, ATERBHLL.

2. WEBCRIE: FRITESHYMIEAFMESRINE, SIS HRIIEERIIN
EIEEE, MREEBREE, B A8 ZIl FWRAFER K.

BRERETRIRPFEESMH 13/15



»‘
@ki’m FUH | TLER

BT ER
TATER RELZHARK 12 A RT AR A K IR X B HiE E 5 T AR R RSB ERIE D B, IREREIMIT
BIRAER:
E i MEXNRIAGTEBARIESTHRRIERER
oM ENRASEEAEKIES TR RS
F % ARG TFEEAMEXESTHRERMEER
AEVR  REEZHHER 12 AR R BRI KERIEEAX B EME XIS TR R RN KEE AL, BREERWAITRITER:
XA EXNEEEXIES TSR R EEEGKIER T 10%
# 0 AAXNEHERIESTIHRRIEELKIEE 5%~10%Z
oM ENEEEXESE TR R MR ETRIBE-5%~5% 2 8
BB ENEEERIEET SRR ERMEREETKIENT-5%
FREWE: BFRNEEZRBMVENER, SERQAFABERTERNERNERATHEESGH, REEMER, BiE
BNF AL L PR ETER.
HXIESFTIHRREIBEIHE: A RTHLUMR 300 FBHEAEE; H=RMTHUZRRIE (EIHREELLRN) =R ER
(3t Anm) AEE; FETHUEERBNER.

DI il

flnbi: HiX

Add /HT O X #riEiEk 200 SELSRA /O B 22, 23 & Add /EOX IR X OfEE R 88 SCTIESKE 37 #
P.C/ (200080) P.C/ (430023)

JEx sl

Add /ERFAX S#E#H 16 Sh 1| SHEREEHAKE 23 F Add /RYITRE X HOMEE 1 SEERER 15 3 # 36 #
P.C/ (100020) P.C/ (518048)
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SHImAERR

AREZBROTMASBNIRNSE, W ZUHARRSE . SMZEEFIEENRIER, AREEMERRIR T E
ENRRUR (EESRMNEMRATES, 75, TS AREPHAGEEENIURAMAEEREEKR, FIHER.

SEEFIRERR

FRERIOTIESRNER QB R/HEMENE (UATER HOLIES] 3 TAR8 1) §itf, BKIIESRDERATES
T ARLMERMEHX LT KTIESRDER AR BEFIERRTFAINREEEL S ER, RISV SRS S 7 : 10060000,
AREBRAOFTMAEFHEIESE R FHIEFRESBHLER D RS CHEERETUNEELRS.

EETEANERENELT, ARETTRBKTIISAEEL (F8) ARARESEIRELT. KITIESEL (F8) AR
@ﬁﬁﬁé%ﬁ%&ﬁm FRBRZREN BUEFHRBRN W55 HE (FHURBRNXEEED) , hRESH: AXY608.
ARERERFESLESMRNPRESERBEERSENNEELERS.

H =R

AREFFHRAEELE . ZHAE LI BERN TARFZBERE . RHPAR KB F2RERAKEIAR
EMMEANER. ARENEELRBETLAFER, ARAENXLEE A ERMERNTEEREEMRIE, BRRIEFESEEME
WAREEEALTE. ARERNTNE BT ITERREZN.. AREFEEMNR BWHAZTERIREERAEUS R &
BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
IR RB EMEARKFBTRBRENKG . AREENRBENTHEY. 2F, BEXPHUR. ERMEWNESE, Ta1E
FEXNES MR KB R T IRER M EL BT REPHRESRBELHFERITRIESMLSZENRALN, REZRUIAH R EFR
BAREERNAMEEL R AARREHFFAMEEARXNEA . BLIIABIESFNBIENEN . KRB BEARSSRIRES RN
REHITRERITU S HREMRSZEHEMI S (BIIRERE. FXENDA. REA. AEFHEERE).

AREFBTOUR~BBIWAEATHARREE, BFRETEMHIEFANERER. BFEFE, TEHEAANFEERXT
FEIESFREM T ANEINERE. REETNN AR SRR AR UKEARRESMERE, AEFRENESATLER

AREFRHAR. BRRENURMA AR T RAARE S RO, AREFE0ESRRAFONNE. HERRAK
AT AR, WERIFRNER B RRRIANE: ERENE, A AT ANE H A b SRR E T 8T~ R ETREL RS
AREFRWFAARNTEANS. DRRASHSE, HAREALTHREWBIOLS; AAATRIEAREFAEERE
ERFRE. BN, AAANAREMSEETERL LBOOEE TREEY, RAENSATOIRNERRER. FAT
RAEEEESFANERN, SARERIPNRRENISTEEEEEAERRBIRIURS . BRI R

ARERROAA TS, 0 & UHEERAEAER. REBEHT, &ﬁmﬂﬁAAx SR RIIR. EHF%
BRI (EREHFENS) o W3IMIVEBELHAATHAH , RGN ARERTHE RN A W LR
HERERARESTAREREREN, NP ARENEAARNLEHEH, kTﬁ%ﬁ%W UREMAK . FARTHES
AR/ EE PRERARE R ERPONE N E R ERERIBEANE. REFNTHRERLEREN, AATH
REFIEBIUER TN,

A FRB— IR
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