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HRELEEE: Btk 85K F (2020.HK), 2 & B FR4E8 (2111.HK), 7% 8 4 (3998.HK), N £&4% (300957.8Z), FEF % - A
(601888.8S), L £ A4y (2145 HK), /& X4% (1929.HK), #i8Z £-A (600398.SS), £ RAFF - A (600612.88S), £ 44 - H(6181.HK),
&7 (2331.HK), ¥ % £ 7%-A (002293.87), &4 - A (000726.8Z), £ % T - H (1318.HK), 4L % %4 (603983.88), KT 5-A
(603877.88), #4 ¥ 4k (603605.8S), A L MRAH-A (002563.87), L% 7 AL (600315.88), ¥ E F& (2313.HK), ¥ B Fr (1368.HK)

BRXEBRERTZIFASH, RE20265F07A 04 8

i L3 B

(EAN) (#HA) ()
JEAR KR A T S 53% 36% 12%
FLATARAT & *x 83% 80% 73%
JEM A GRAE S A R A S (JPMS) 2 8F £ 7eEx 51% 37% 12%
FLAARAT B o +x 95% 92% 87%

EE, i TWEIANRE, Sasaer—2F T 100%.

FECENT AT, CEEEBH A E AT & 12 AR 4l AR KGR SRR A I TARAT IR S 0h 2HE) 6 B e,

HANAIEH A Y TEE 2R LEE A (FINRA) #RA S A 4045 50 P AR a9 EATIRA, “PRIREAA Y FTHARE, “RF T4
F G Fed R, ARECRIRAG I R AL ik eIt AR EREGARFAR,

BEEEF R, SaH 08 & B AR AR L 69 M5 R Ao R, 3577 9] https://jpmsc.portal. jpmorgan.com, A8 5 #7 &9 5
EAE RIET AR, BEARE W T ESATIT A B BAR KA B IR K, SA YR £ research.disclosure.inquiries(@jpmorgan.com
dif), HAPRRG AARAG ELRL, HARANFRMRE T OM S 2A3) 4% % (Company Tearsheets ) , TAHEA]
& P M 3E0y 4 8 T @ F #_https:/jpmsc.portal jpmorgan.com. AREE D) B T B A6 E 2L AL

BRI EB . BT 4 hitps://jpmsc.portal jpmorgan.com M 35 & Fit - 12 A~ A LA 6 AR KB AE T B, B TUEZMA P
Bamimgs, TS e LR,

SATIFEHB . RS AR HEA AT R R R H B A T A EE, AEFROREMERE, P AN, BRI
B BN

LB HWIFEM: bdE G, ARE B TP BeddE £ B4 TR AR KB IEA A FR T 4E 3] (1P, Morgan Securities LLC
) WAE R E MBS WER, THREAREEZE S LYNEE (FINRA) 9T EM AIEL 50, THEFLERKGAIESR
PR 89 £ BEAL, TR T £ EERLEETAE 2241 £33 F 2242 £AEMTRE), PP£T 54700 5488500 8] shal ., &F
B VA TR A S AT TR P A 4G 3 S RS A AR R4 .

;'f&mg WETEHEIV
FEAR 8 4R P RS R AR & M8 T A ] A T B 4 8] 09 AR ARAT AL S A AR K AR SR M T R S,

¥ E MIFID X F FICC AR = o 4 28 L. A K FAR KB IAT FICC FFT /= otk 244 48 2 36 T2, 69 34
B S ER NI, EEAE P EAFE M T . UK MIFID Research Unbundling exemption . £
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MedEAR R A A AR, AT AT SRS A P A BT AT T LA E AR & P W 35 1P Morgan Markets £ Bl BFiEAE . SRR BT A 695 A S AR a Ak
FAHL, BT LR ARELF S AERET . AALR R EA AT LM, 5 EOHERARA

AFHLPRARPE, i & R, SARKTE AR, FEFATEE (FPE) . 30K (FE) | BNHHNGFHE (FPE) .

BARKAAERNTRARSESI R 22 £ H, MO, FEXLeAX 5 & F 8 RBUFILL FHARIAT R R ek b 6
FATABAEG (LA RAER") WAF LIRS . AIRE P A9 EAT 1 A3 RATAR M 35 SRR A SR ) | ARBES LHpl o 23R A%
s HRIEAHRT RIS, BPAMBRT AR EFETHA F 0 REL SN

ARRE PR F R, FRAFRABBRINBFERZRWBRF (Flordd ), 3)HRE TGO BETIREGH 0, ML
SRR F A E A TR AT, ETHCF R AR TSR TR R YA, A SETRCF T AR AT R R 2 AT,
BWRFEFREERFZEN, ATHETHE, FARBERERTEMEEE TR L, HALHFHF (L5 T
A M) #9E N EZEL, FAN https//www.jpmorgan.com/disclosures/cryptoasset-disclosure.

RAF AR 1A T R A A A 1600 8] 5k I K A TR AT 303 IR, o R JLA AT T ORI, B RAE 0L 2 XUTF
R,

XHRFHAXBRBELFRF AL (AT RHAFETF”?) : FAR KB EHSA RT3 (1P Morgan Securities LLC, 5 #7 JPMS ) 5
K34 EE LT BETF 04545 7 . sEAIRZSIL BT ETF Mm%, JPMS TAEL B 544X 2 ETF 3 m i i3 M af i T2 4
BYRB|, AR B R R X HANKIRS (ded) ETF 458009 3 2 7 R4 E A BB R 5 ) M3/ 48 M, JPMS 45T A% ETF
B SRR S, a6 ETFWEZARZ M, b, IPMS #1£3E 5 T4 ETF R4, afigie, 46, T8, B,
16 At H Ao/ R P R AR

BB A RARLARR : o R A AT A 0045 B AR R M I AR R BT, W AT BARBE Sl )38 b o A S B8 UL LA 09 AL T . 3
Tt 2 04 FEAR KA B R AKX A& 337 17 https://www.theoce.com/components/docs/riskstoc.pdf , F£ AU FL 2 8] 68 45 A F Ao f Ak 0 ALY U2 81 A
. #1F [ https://www finra.org/sites/default/files/2020-08/Security Futures Risk Disclosure Statement 2020.pdf 3% FAE 4 57 5 WD 75 5 9 22 &) K

4718 B LA £ IBOR) e e R M R T, LA F L AMNESGEATRSZIEARFTHRAFRY ., BEEGGF ey I FHR
L ECFERAF IR, ST HBE 458, h &0, https//www jpmorgan.com/global/disclosures/interbank _offered rates

SHESFIL AP B S R R F R T, AR F B ILA ST S T A0 T %At RS S 0. B A 328 BILE M
W, R AU 5 F o 69k TR R AR RS A R, MRS T AR R AL — A, 15— A AR RS A A
F, BB AR, A AT ERLKET AT 6955 A AE T R B PAH R T TRk, 42T R A IRAE A 160 sk L B AT £ I
HEHT GFETRAA A TRBIALL) . RIET 7k FARER A, SR G A ERTRSK, KABIIFHLTF
PRk R — A, Wb F— AR EAR R A, WA EERTRE, IR 2 5 B4 R AR AR AT R A AEIE A AT
AR TR

RAGATE P« S OAEA BRSBTS RARAT L S (W AR R R B AALRAT) 69F P BB TS, ZLERTRELThE
AR FLASRAT AR 6, i TR oy AR KA 49 45T H Al 30 1) (462 7R FRT BRI £ A 5 3 4R AT SRR JL AT 3R T IR A2 150

EEFGCRERRRMEHZHEE .
FTAR3E . JPMorgan Chase Bank N.A Sucursal Buenos Aires 7 FI#%2& P 324847 (Banco Central de la Repuiblica Argentina #F Central Bank of Argentina
8 4% BCRA) o FTAR 28 ] K 4E A% 5 4 (Comision Nacional de Valores 2P Argentinian Securities Commission, /& # CNV, 243 % 8 ALYC
y AN Integral N°S1)J5 & .
MK A I J.P. Morgan Securities Australia Limited (] # JPMSAL) (G2 & A) 3£ 28] 55 ABN 61 003 245 234 / 32 XA T4 GRAR 58 1845 5
(Australian Financial Services License: 238066))- i X 4] I 4E #-Fo4% 7 2 5 & (Australian Securities and Investments Commission) ¥ %, 2 4L K #) &
HEF 2 3 BT I 4y A7 PR 4> 8] (Australian Securities Exchange, @ #F ASX Limited)#) ¥ 3 425 3 . ASX Clear Pty Limited 194 F R A 540 R
ASX Clear (Futures) Pty Limited 89 5 3 52 5 # ., sbttdhd IPMSAL 7808 KA ALK AT A 45K 38 & P (wholesale clients)” (£ 3L L X F| &
2001 42 43) #% ) (Corporations Act 2001) % 761G EH 2L FE)., £ TAAZ AN A LRT RN, 50
https://www.jpmm.com/research/disclosures. JE4k Kl FEBEZFA LA LTE (GIC) ATHHAFLAR—L7| TAERENEE AT
Bl PR H AR L BR8] 4wiE 7, Axt B A8 4T A M AR S22 P, SHTANANTES SNG4 (FleERER, 5
KA AT, TREMTE ) JFRAIRAE . IPMSAL & F 98T 54034 1 B EEAR K 3 00 KA B ) <RT 5L S ORI, 5 TiREUR
, "ix ] : LP. Morgan Australia - Research Independence Policy.
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& . Banco l.P. Morgan S.A. % & /HiE4 5 £ % i & ( Comissao de Valores Mobiliarios, ##% CVM ) fo &% 32 #7(Central Bank of Brazil)#) I &
o BEAROE M E B 0800-7700847 / 0800-7700810 ( A:97FEA 42 ) / ouvidoria.jp.morgan@jpmchase.com.

Hedrk: 1P, Morgan Securities Canada Inc. % iz #6942 5 B, & Ae$ R4 1 4 4147 (Canadian Investment Regulatory Organization)fe % X 9
“HiE# 2 i £(the Ontario Securitics Commission) i &, ZAe§F XL LA &R, A#4Hd 1.P.Morgan Securities Canada Inc. LR AL g
KoK

##). Inversiones I.P. Morgan Limitada # — E&HALEMA R LU Feo ik, FE. BRABES (FPE) AL A2 YRIER B EFR
HE R AP E AR TSI L £ TR

F4HE . Banco J.P. Morgan Colombia S.A. % 6 B4 M5 8 (SFC) W& . RAPH P42 4009 R 47U oM 89 46 bk I8 52 45 42 B MR Ak a9 44T
PSR SRS AR RS Z W e AR B M B AL R R AR AR A S b T B A AU E S SR pb IR EE R AR S L ARk T S SR A
WAEFESPS . £ EEH K E ATk £ 447 (JPMorgan Chase Bank, N.A., Dubai Branch)%: it # 4R 4- % 2 F(Dubai Financial Services
Authority, ## DFSA) 954, JLiZM k% Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE., A#t# ey £ B AR X B 44Tl £5 447 4 K 2 DFSA M8 &4 BT % sLah & B & P (professional clients)s, 77 3% 5~ 7 (market counterparties)

B ZFE (EEA) : FRaE 3 ALY, KRBT+ d JP. Morgan SE ( # 45 JPM SE ) A BUM 235K 4 4 . JPM SE by 4% BRI 4a 05 5 5 (5 4
BaFin)& 4 445 AALH, % BaFin. #&E % #4547 ( Deutsche Bundesbank ) & Bl o 4547 (5 # ECB)B: & J5% , IPM SE &40 T3k 2 546
, iEMrHiE A TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany ., iX s b S E BN 25 R 5 K 20404 5 LT H (MY TE 4
EFFVIAL(SAFEBRMNBZFEELRTE), REGLMFIDIF 455 1 EE 0NN ALEZFALERED] ETHERY L4
L. AR 20 I B R A RAE AR RT3, RO . B AR S e T AT ST s B 2 K AR KA
+, FERAEREMNZFEAAALHITEFED.

F#, FARKBIEAE R)A RS (1P Morgan Securities (Asia Pacific) Limited ) (28 SR 45 AAI321 ) & HHERTHEHAFHIERR
W5 W RE R AKF, 1P Morgan Broking (Hong Kong) Limited 22 8] ( 228] S:45% 5 AAB027) & FBIEARN K FHURERLBE,
% B FEAR KB 4R 4T & # 447 (JPMorgan Chase Bank, N.A., Hong Kong Branch ) ( A-3] E1h%5 AALYYG ) & &4k F 1A R F A A 2 %
FHUBRLERSRYE, AREREERIGARTENS] , wEFEFEARIRETTREES, MNigFHAH SRR AGRIES(ER)A TR E)
(J.P. Morgan Securities (Asia Pacific) Limited)%/#, J.P. Morgan Broking (Hong Kong) Limited 2 5] £ & #454& .

PP : J.P. Morgan India Private Limited (2 5] 12 51 #5- 68724), EM Lk F 1P, Morgan Tower, Off, C.S.T. Road, Kalina,
Santacruz - East, Mumbai, #F4% 400098, 23] £8P EiE4 % 5 & /£ (Securities and Exchange Board of India, ] # SEBI)i it # ik A 447 I
(Research Analyst)”, £#%-5 INH000001873. J.P. Morgan India Private Limited F] 8 7 SEBI iz 8t 4 ¥p & ] 548 4 30 ) By A7 P2 8] (National
Stock Exchange of India Limited)#r & % iE 4 5 % F7 4 FR 2~ 5] (Bombay Stock Exchange Limited) ( SEBI £ # 5 : INZ000239730 ) #9 s i, vAZIE
F Ak %% 5 47 (“Merchant Banker”) (SEBI 245 - MB/INM000002970).. ®.7&: 91-22-6157 3000, 4. 91-22-6157 3990, @ 4k

http://www. jpmipl.com . % E LK 84847 & £ 4547 (JPMorgan Chase Bank, N.A. - Mumbai Branch)3% €7 J# 1% #4147 (the Reserve Bank of India, #
FR RBI)AZ M B8 (M 18 45 5 S3/RE 1845 % BY.4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBIO0000984/
INE231311239), #4416 PP JE — R S 4RAT, 5 S MERBA S £ 0008, 1R 4% S A8 /5 50 8 TF BB ARAT b Ao — RARAT AT 5P AL I B R F 2L
Wik 3 TAEAMA AT, st R A & 1P, Morgan India Private Limited f£¥7 £ 4% . 4#L%: Ashutosh Sharma;
ashutosh.j.sharma@jpmchase.com; +912261575002. ¥ % 5 : Ramprasadh K; jpmipl.research.feedback(@jpmorgan.com; +91 22 6157 3000. SEBI 4%
Fag i Ao e R IE SR A T B IR (AR NISM ) 699AGE T AR ARIE P A At 0 LR A BT RAMEMT R RIE. A M ERPEHUART
B0 A H Ao AR (MITC). 4 JE 545 #1344 4 L http://www jpmipl.com/#research.,

FPRER®E . PTJ.P. Morgan Sekuritas Indonesia 5% 7 /&% I 4E 4 3 % FT(Indonesia Stock Exchange)#) i, 5 , 4 Otoritas Jasa Keuangan (OJK)iZ
Mite L BE.

$hE . JEAL KA A GE A TR 8] F R 44 8) (1.P. Morgan Securities (Far East) Limited, Seoul Branch)A # B 3 % 7 (Korea Exchange, # #f KRX)
M . & B R KB RATH R 517 (JPMorgan Chase Bank, N.A., Seoul Branch ) £ 3 B M £ 5 A EEF S I MM, EHEEARTHEL
AR %7 i £-(Financial Services Commission, & #& FSC)#w3h B 4% 4 & £ (Financial Supervisory Service, fal#k FSS) 6948/ . 3E B ULAF AT AL
/i i FEAR AR R A (G AT FRAN ] B R4 8] RS E K

B A . JPMorgan Securities Japan Co., Ltd.#= % 8 FE#: X 38 447 4 % 547 (JPMorgan Chase Bank, N.A., Tokyo Branch)#%: B A4 #: /T (Financial
Services Agency)dd J5 & .

Lk &HE. Atad JPMorgan Securities (Malaysia) Sdn Bhd (18146-X).48 & k % £ & 4740 5%, i#428) 2 5 & 09 B Z % 5 #F ( Bursa Malaysia
Berhad ) #9555 404%, HA & &5 EiEA A 5 A (Securities Commission) 47 & 89 3 A& 3% IR £~F =T i£(Capital Markets Services License ) .

B &F . ].P. Morgan Casa de Bolsa, S.A. de C.V., J.P. Morgan Grupo Financiero /& 2198 4E 4 2 5 A (Mexican Stock Exchange)fe HUMH)IE 4 3 5 AT
(Institutional Stock Exchange)#) AL 3, JF 3 & &5 B F4RAT #0242 % 2 3 £ (National Banking and Securities Exchange Commission)#£4%, T 424
BREHH.

2, AMFhh IPMSAL £ 477 2 £ 47455, A0 H 4 M & & P (wholesale clients)” (£ 3L L=2013 4% 7 35 47 # % % (Financial Markets
Conduct Act 2013)"2 72). IPMSAL {RIEH 0§ £ &) “2008 & B:AR 432 45 2 A5 435 M 4 7% %5 (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)” &4 % “4- kIR 54244 ¥ (Financial Service Provider)”.

JE#& % ].P. Morgan Securitics Philippines Inc 52 JE# =iE4 3 5 A7 ( Philippine Stock Exchange ) 89 % % &5 &, -2 E#4EiELAFIEAE (
Securities Clearing Corporation of the Philippines) FoiE #-4% # 5 #£ 47 /A & ( Securities Investor Protection Fund) #9 &, 3, EZEFEELRALHER
4~ (Securities and Exchange Commission)#J ¥ & .
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ey A4t d J.P. Morgan Securities Singapore Private Limited ( i #f JPMSS ) [MDDI (P) 070/08/2026, 28] ;245 199405335R] fr/ &
[E) FEAR F il 4R AT 7 Au 3 4747 (JPMorgan Chase Bank, N.A., Singapore Branch, & #& JPMCB Singapore) £ #7 g £ 7 fe 0%, FRAZLBAHE &=
AT A AR K . JPMSS 52 47 hedfiE # 3 5 P A7 F4> 8] (Singapore Exchange Securities Trading Limited) #94% 5 , JPMSS #= JPMCB
Singapore ¥ & #7 Avdk 4% F 12 B (Monetary Authority of Singapore) 5 4 . A AHLULE 37 Aok & 47 7 5 & 454842 5 4 (accredited investors),
Ak 3% 7 # (expert investors)Fe AU 4L (institutional investors), i 2483 & 8958 SURIEHT ik (GEH A=Wk ) (Securities and Futures Act, &
A SFA) # 289 ¥ % 4A S5 FT R, AN R ELATH S L LEFTRE T SFA % 289 5 5 4A S 4 T Le ST 4 . & LT it at
T £ R GO LT A AT AR & A, AR AR S Z A PT 3] A2 3 S5 A A A R AT B I & TPMSS 2, JPMCB
Singapore..
#4E: JP. Morgan Equities South Africa Proprietary Limited ¥4 % % B B4R K i 4547 29 # P 4748 547 ( JPMorgan Chase Bank, N.A., Johannesburg
Branch ) A& #9373 8 8 3£ 4 3 % P (Johannesburg Securities Exchange) 89 & 7, & d3k-& R 4474 % F 5 ( Financial Services Conduct Authority
, FAR FSCA) a9 ML,
& . JEMGEIE A BT 4 A IR 8] (1P, Morgan Securities (Taiwan) Limited) 52 & B iEA X §Af (A8 £) ¢ Ak b %, 26 B emEHFEwEls
EHEBW A BT . 5MAIES A RGOS LA B ERGR ARG AR E S B AT SR, L TIER B E & B E M kAR R
. AR KBRS A P8 (J.P. Morgan Securities (Taiwan) Limited ) R E S BiEFA X S REHFESE L P EFEHIESR (
“&E ETIELR" ) FEFEAH, WEFHHREMREEEAMRGERIRE, RN, HLERF, RIGRIEFRGHARASE (
J.P. Morgan Securities (Taiwan) Limited ) RizftdE & L FiEERN B EH, HiE2E, A8 (GEARRNEPF EEAMEATR A% ) (15T
HAMCRR) S T-1 55 2 #A/ R A E R AN, Rl “EEWEHs B AME, R G RENFEL KRRk e Toe 5| A2 A) s
RAGAETE .
£B . A4 d JPMorgan Securities (Thailand) Ltd £ & B £ 75 %, %48 & & E L4 T 3 P (Stock Exchange of Thailand ) #9 & %, %#&E
M B AR (Ministry of Finance)#f= 7 Bl iE4 3 5 %& il 4 ( Securities and Exchange Commission ) #9757, JE# bk A 548 One City Center Building,
50th Floor, Ploenchit Road, Lumphini, Pathum Wan, Bangkok, ¥ % 10330,
R E: AHT0AH R AR KB R A A PR T 42 8] (J.P. Morgan Securities ple, 7 #F JPMS ple) 3t AR K58 W 4 A MR 424> 8] (J.P. Morgan Markets
Limited, fil#k JPMML Ltd)4 3% B &) 4% . BAR A8 1 4 MR ST 2 5] A8 3LE A 3 5 Pr(London Stock Exchange) it i, 3k EFHE LA
(Prudential Regulation Authority)# 4%, & 8474 % 4 £ (Financial Conduct Authority)F= 5 ML 155 B M8 FEAR Kl 7 3 A TR 4220 8] 3 ik fT
ABEEREAG RS, RAEZ AN, ARG ER KB EAA TR AL ARE S A FERERRAT: (a) “2000 FERERTH
& 2005 4 (4@dES ) &4 (Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, &4k FPO)" % 19(5)%& ik 6940 F 5 4%
frAnk FAF L2 AL (b) FPO % 49 AT s A (4R 3] . RiEMHE3 AR AL, HIEEHRMTIRAE); (o)t Lis X T
ik AR EATA; TR ERATINRA “REAMAAL" o REMAATFRREAMFRRITS, LRRRAAHH. 5 A
#rAa & MR T RBTF DO R EMEAL, FL AL EEMEALITZFES. 1 P. Morgan EMEA 15 #0388 5, 5 5F 7. ) 148
F by A Bk B Z HUR A2 T A A T 448 R 1P Morgan EMEA - Research Independence Policy .
£8 . FHKBIESAAMRTIES S (J.P. Morgan Securities LLC, i #F JPMS ) R #E4 X S (NYSE) . £H4 @ L5 5 (FINRA) |
® EHEAET 1R 23 (SIPO)A A £ Bl A B4 (NFA) 69 5. % B AR Ai@ 44T (JPMorgan Chase Bank, N.A.) #& % E A AR
Frsh3] (FDIC) @9l . AFFEAR A0 £ B TG ALK A 69 b oy TPMS £ 2 B 4%, JPMS sHR5 A2 5 7.

—HEE: TRRREMD $128 AFHEERBBIZTE., B8O RR—146- 0¥ I 4 R AR A b MR 69 35 52 2 A 0 LR R 44
AR TR, UL E A T AR, A2 AR Kl A PR A ) Ao/ BT A 8] (SR AR IEAR KA ) 2 AT R A A 6 GRS A R AR AR AT R
R, PedE RS FEAR KB A R AT B VAR A AT IR 5 A A B BATA RIE R RA94ETIE . B, R ERHMAMHI 428
By AEAE . A ERES A b T, AR, BMIERRRE T AR SRR (keiE R ), A PSR R AR A TRRAE R
deE R Xk 2 RO R R #eA TR A AR P b 6 AR 60 8 8] ) BRI T AT . WL E A/ BB A AP THMEN T AR T A,
LIE A SAT . BEX AR A Fo Bt oA A A EAS R A B AT T BER A4 S A A AR &, FEAR KB AR ERAE T A, BAR
Kill B AR E T, HAF AR KR TR KR4y Aa fi o, 2AaXEE TR B EhnSRE L)k FaERel
BB T AR e e ) LA Ao AR S, AATH P S A LE | R S TR R R A E A A B et e LA H M, TTFER, &
R B AT S0, FEAR KGR T R ARIE A £ A S 45 A 00 H R A AL TR USRI E 8, TR AR A A AT W R AR B TARARIE
ARSI ESE L EATEA L ERXTAN 5, BAEYLE | IR A FAM AR R AT AR, bk, bl s | ) R T
G EAE, RAZE AL, XK, FATEEIREEASHATIES, ARNEFRLERERAFHTHRAARMRE ., Atdd
R B AT AR BN TR AR Do/ 2L R TN Fra, BRAEZAHLE, SN AA TN A iE S0 e = & e,
oy A s I R ARAE A R R AL 15 AR, B, BUR IO 8 A T AR L A AR T 6 L KAt A E AR A E S B AT ARk T L 89 B2 ST
L AMHT S AR REEARELOEL, AFRNEER, CRAHANEEE P EIESA, AR AR Rk ay il AT AL
EMPEAEA . B, M A AT A AL E X R T ARk L, TREQ A4 FH MM, TTAEAGE A T Ak 45 PR AT Ae AR AR BT 7 R 6 AR, B
BH . AR L A AR A TR A R AR T AR A IR R T, AR ATIA K LB Rk kAR, S
RUBR R 6 FE . AR R A8 T AR A AT P 69 L S Ao B A L BT A B, TR S A BT LS R — St F Kok A TR P AR A AR
PHATR S, BARKRIEA LA AR K 0 8 5 R A M A AT A 09 RS . AR KB M3 b AL, L3S R T | AR AT A AL S5 AT R
, THEA RIS AP e ULE R — S ILE L RA S AR 6y AR KGR B T gk ab A A A PR YR A (St AR A 00 4T R S )i AT R
, TS AR P IE R BN F KBTS, AR TR A AATA . B SRR R ER T S 3E4,
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BRERPEAMMi: FEAEMHTROSRBENTEIRFM, NE., FEFR/RBELEENEL, pRERZHHE
Mg, WA s, BhA AT RGN EATIE . A 5 A S A (SLAE A e AT IR ) B R RARARAE
BT BATAT WA AN A A TR A S LRk 1, RaEma i it A e it A, BRFEA TEHREALR
A, HERRREER | H TR 8] Ao A 8] (e R 16 R )AL E AT R SEAR o R A 6 AT AR K SR F R AT AR
do R AEAR R ML B S BGEAAL, R A A AATFHBAT AL, LA FHRERSPHBRGAE. KL d T M
: https://www . jpmorgan.com/disclosures/email

MSCI; dabéy iz 8 ( FARYZ L") £ MSClInc., H RPN 13 A324H (54R“MSCI”) 7T/ 402026, R%ZiE
BT, RAF LB RAEEE S, MSCLATZ B RAEETI R I T RIE ( IEEAHNERME ) , AEXZAFNIER AR
RARAEFTTAE, M MSCI ESG Research 324t #4118 F 45 B 9F, ARAFT15 8.3 RM BRI T2, B 2 H T msci.com/disclaimer

FR R B AEAT 5 =5 BAT, i B4k, P RAelR SR SEE, BRAEFTIRAY RERE B TEMI B, ATHRIK,

Sustainalytics: bt @& 69 L AT A H4E, 5 A7F & L Sustainalytics 7T A4 H H: (1) &3 Sustainalytics 095 713 &

(2) REMHBA, FFLAXEHHL; (3) FHAIEM = BHA B GFENIGAT; (4) UEEF,; (5) RRIE
Ea s EAM R, Sustainalytics A3k 5 e S A8 A A0 & 69T Sk R, A E R AR A AT AR, SRR
A% F https://www.sustainalytics.com/legal-disclaimers F #2489 &4 . ©2026 Sustainalytics. &% A7 A A .

“ A AR 5T 2026 4F 08 A 29 B HEAT T RATEIT.

2026 AR, BARKEIER (PE) ARAAREAHARA ., REFRXAF DR E, KRR GETRS REHR
 HERENSE . 5F=F TRIBAERKESRBAE =7 0l 2] 69T LA (AR RIR KB HE") o, RERRX
BELFERAE, PRAETEZFALIGR (“AI") AAIBE PRAI AT AFRREHE,
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