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FT4#k3E: JPMorgan Chase Bank N.A Sucursal Buenos Aires & [FTA%3E ¥ 324k 4T(Banco Central de la Republica Argentina B Central Bank of Argentina
, T4k BCRA) A= T4 22 [ K4E A& i 4-(Comision Nacional de Valores B Argentinian Securities Commission, & #8 CNV, 2% % B ALYC
y AN Integral N°51) ¥ &

# KA) 3 J.P. Morgan Securities Australia Limited (] #& JPMSAL) (i X #] 23] %55 ABN 61 003 245 234 / i K #| T 25k Ik 5 M B& 45
(Australian Financial Services License: 238066))%: i X #|] I.4E 4 Fe % % i 4 (Australian Securities and Investments Commission) ¥ %, &2 K #] &
E S5 BT Ay A7 P2 8] (Australian Securities Exchange, 18 #k ASX Limited)#) 3% %5 # . ASX Clear Pty Limited #)7# F & 2 H 455 H AR
ASX Clear (Futures) Pty Limited 475 5L 4 5 %, bty IPMSAL /2 K| BALZAT B4 B 2P B P (wholesale clients)” (£ UL XA & (
2001 42 &) % ) (Corporations Act 2001) % 761G FH XK %), % FTHREBLENTA LR HZIFE, H5 19
https://www.jpmm.com/research/disclosures, B X il FRKE ZAH 2H T LH £ (GIC) A FHAAITLAR —ZF| TEAMBERF 5 E A Fe
FRAET BB G BAI KA AE] , 4eiE A, JE5F B AR S AT AT AIRAZ AP, S E A TS S A G40 (HleEhE R, 5
MEREABRATIH#, FEERTFF) FRLRAE, IPMSAL LA 69 A1 R4 8 PR AR KB R KA T2 69 “FF 5030 ak S O BIAE, % Tk
, 47 9: J.P. Morgan Australia - Research Independence Policy .,

&% : Banco J.P. Morgan S.A. % B WiEH4 KX %% i 4 ( Comissao de Valores Mobiliarios, ##k CVM ) 7= & G 347 (Central Bank of Brazil)# ¥ %
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#mg& X J.P. Morgan Securities Canada Inc. 2 E 894X F L H B, % mg K%K U F 414 (Canadian Investment Regulatory Organization)fe % X #-
i iE 42 5 4 (the Ontario Securities Commission) 5%, Z g KRG Arag Al R, A+#td J.P.Morgan Securities Canada Inc. %, LR A g
KGK

& #): Inversiones J.P. Morgan Limitada 2 — REF A Z M R WA ER, PE: BRKEIESR (FEH) ARASLAZTEHIES BEEFR
R IEFE TR LS T A

F4 I Banco J.P. Morgan Colombia S.A. % d b L &8k M5 B (SFC) Yo%, AMA PR A MG KIT AN T4 1L T 524k f2 B SM R AR 69 AT AT
JE S RIRSAAE R R Z A, R AR AR RALTR AR g A6 P 3% N A9 4R AE 7 B RARAE AR L B 1E R AT LA AR R e RS-
WA ERARPS . £ EEMHR K@ 44T 8 #4547 (JPMorgan Chase Bank, N.A., Dubai Branch)-% i # 4-# IR 4~ % 22 5 (Dubai Financial Services
Authority, ##% DFSA) #95%, 3 /EZ#Hnk~ Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE, A#t# ey £ B AR KB 4RAT i #5479 K % DFSA W5 % 44 B 5 L % & P (professional clients)sX, 7 3% &+ 7 (market counterparties)

BMBHFE (EEA) : RAEFAILYR, ABFRLAAE JP. Morgan SE ( i #k JPM SE ) KM ZF K 5% . JPM SE 48 B B 352 a l5 & B (1 AR
BaFin)# A A4Z AL, % BaFin, #2E ¥ #4247 ( Deutsche Bundesbank ) & BX i ¥ 34347 (7 4% ECB)BA- %4, JPM SE %3042 F ik 2 .48
, EMHAE A TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany., iX 2414 S EBRM 25 K 5 K AWM A £ LZFH (A Tk
FR BV AT (BARBRN ZF R 5 LI FE”), REHZMFIDIIH 4 55 1 EE 10 XM T ALEZFALEAR ETIHERY L&
Hol. dERCM 25 R & L H RAFRBAMAR AT, LARFRBAMA. B AR X BT T RZ T FHIRE G RM 25K XA
4+, FERBABRMNEFEMEALHITZFED,

Fib . EARKBIEHS(EK)A RS (J.P. Morgan Securities (Asia Pacific) Limited ) (28] /K% 5 AAJ321 ) & Ak E A B ABIER R
BRFLSBEERL MBS, 1P. Morgan Broking (Hong Kong) Limited 23] ( 28] 24Kk%5 AAB027 ) % FBiE AR MR FLHEBRERAABE,

£ B JEAR KB 4RA4TH %547 (JPMorgan Chase Bank, N.A., Hong Kong Branch ) (22 8] 24k %5 AAL996 ) & & A gk s B B A Bk 5 A A5
FHUERERARYE, RIRERRERLGHRITAENE], wEFBSEAMETZREFD, WS d BAR KA A (KA FRAF]
(J.P. Morgan Securities (Asia Pacific) Limited)% /2% J.P. Morgan Broking (Hong Kong) Limited 23] £ &5 % .

¥ f : J.P. Morgan India Private Limited (2 3] 1% %) #5- 68724), EMHhtA J.P. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, #[% 400098, 23] 7297 EIE 43 5 % 7 4 (Securities and Exchange Board of India, & #% SEBI)7E #t 2 “4iE H- 247 I
(Research Analyst)”, &% % INH000001873. J.P. Morgan India Private Limited ] &7 SEBI &t 4 £ & B K5 X 5 FT A [ 3] (National
Stock Exchange of India Limited)#e 5 3% 4 % 3 3 #7 A FR/ 8] (Bombay Stock Exchange Limited) ( SEBI JE#-5: INZ000239730 ) #95% i, vAKIE

% 1k %% 15 #7(“Merchant Banker”) (SEBI i #% - MB/INM000002970). 35 : 91-22-6157 3000, f5Ji: 91-22-6157 3990, M3k
http://www.jpmipl.com ., % B JEAR K i@4R4T 5% % H4T7(JPMorgan Chase Bank, N.A. - Mumbai Branch) 3% ¥7 & 4% &-4%.47 (the Reserve Bank of India, f
#& RBI)AR Z M PR (MR 40 5 53/ B8 %5 BY.4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), 4 4THEA P & — R WARAT, ZFM BRI Z M8 0473046 48 09 5 AR ARAT Ak S Fm— FARAT DT AL P B AR BN F 09 3L
HEF, 3T IR R A, HAH K2 & 1.P. Morgan India Private Limited 257 B4 %, &-#LF: Ashutosh Sharma;

ashutosh j.sharma@jpmchase.com; +912261575002. 5% i . Ramprasadh K; jpmipl.research.feedback@jpmorgan.com; +91 22 6157 3000. SEBI #%
T iEMA B FIER T F I (FAR NISM ) 693AGE R REARIE T AU 09 R IR A BT H RAMEAT R RARIE, H AR LR EMHUARRE
B0 5 Ao SR (MITC). 4 A3 4 #3824 AL http://www.jpmipl.com/#research .

FPER®IE: PT J.P. Morgan Sekuritas Indonesia & ¥7 & J&, 7 I 4E % X% P (Indonesia Stock Exchange)# s 51, & & Otoritas Jasa Keuangan (OJK) 7%
Motz A BEE

. AR KB IEA(GL R )A R3] B R 5 8] (J.P. Morgan Securities (Far East) Limited, Seoul Branch);Z $% ] % % B (Korea Exchange, & #& KRX)
FIAR R o £ B EARKBARATHE R 94T (JPMorgan Chase Bank, N.A., Seoul Branch ) /£ # ElVZM £ 3 A SN ERATH IhM, ZRRERZHEL
@2k %2 5 4 (Financial Services Commission, &4k FSC)#= %} E 4%k 45 % & (Financial Supervisory Service, {##7 FSS) 69 /& . 3E £ ILA AT HHX
W /38 A EAR KB RS (G R ) A TR B RN S EHE A,

B A: JPMorgan Securities Japan Co., Ltd.f= % B A% X il 4847 & 7 %47 (JPMorgan Chase Bank, N.A., Tokyo Branch)% B 4@ /T (Financial
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